Final Terms

dated 02.05.2024

UniCredit Bank GmbH
Legal Entity Identifier (LEI): 2ZCNRR8UK830BTEK2170
Public offer of EUR Express Plus Certificate on the shares of Volkswagen AG (Vorzugsaktien)

(the "Securities")

relating to the
Base Prospectus for Securities with Single-Underlying (without capital protection) II
under the

Euro 50,000,000,000
Debt Issuance Programme of
UniCredit Bank GmbH

These final terms (the "Final Terms") have been prepared for the purposes of Regulation (EU) 2017/1129,
in the version valid at the date of the Base Prospectus (the "Prospectus Regulation" and "PR") and must
be read in conjunction with the Base Prospectus and any supplements thereto pursuant to Article 23 of the
PR (the "Supplements") in order to obtain all the relevant information.

The Base Prospectus for Securities with Single-Underlying (without capital protection) Il (the "Base Pro-
spectus"”) comprises the Securities Note for Securities with Single-Underlying (without capital protection)
Il dated 12 October 2023 (the "Securities Note") and the Registration Document of UniCredit Bank GmbH
dated 17 April 2023 (the "Registration Document”) (in its supplemented form).

The Securities Note, the Registration Document, any Supplements and these Final Terms as well as an
additional copy of the summary of the particular emission are published in accordance with Article 21 of
the PR on www.onemarkets.hu (for investors in Hungary) (along with the respective product details which
will be available if the WKN or the ISIN is typed in the search function).

An issue specific summary is annexed to these Final Terms.

The validity of the above mentioned Base Prospectus, under which the Securities described in these
Final Terms are issued, ends on 12 October 2024. From this point in time, these Final Terms are to
be read together with the latest base prospectus for Securities with Single-Underlying (without cap-
ital protection) Il of UniCredit Bank GmbH (including the information incorporated by reference in
the latest base prospectus from the base prospectus, under which these securities have initially been
issued) which follows the Base Prospectus. The latest base prospectus for Securities with Single-
Underlying (without capital protection) Il of UniCredit Bank GmbH will be published on www.onemar-
kets.de/basisprospekte and on www.onemarkets.hu (for investors in Hungary).



SECTION A — GENERAL INFORMATION
Product Type:

Express Plus Securities with cash settlement or physical delivery of the underlying (with date-related
Barrier observation) (Non-Quanto Securities)

Offer and Sale of the Securities:

Information on the offer:

The Securities are offered starting from the 02.05.2024 within a Subscription Period.
The public offer may be terminated by the Issuer at any time without giving any reason.
Information on the Subscription Period:

Subscription Period: 02.05.2024 to 16.05.2024 (2:00 pm Munich local time).

Issue Date of the Securities:

Issue Date: 21.05.2024

Issue Volume of the Securities:

The Issue Volume of the Series offered under and described in these Final Terms is specified in § 1 of
the Product and Underlying Data.

The Issue Volume of the Tranche offered under and described in these Final Terms is specified in § 1 of
the Product and Underlying Data.

Potential investors, offering countries:

The Securities will be offered to qualified investors, retail investors and/or institutional investors.
A public offer will be made in Hungary.

Delivery:

Delivery against payment

Other information regarding the offer and sale of the Securities:

The smallest transferable unit is 1 Security.

The smallest tradable unit is 1 Security.

Issue Price of the Securities, costs:

Issue Price of the Securities, pricing:
Issue Price: EUR 1,000.00

Selling concession:

No upfront fee is included in the Issue Price.
Other commissions, costs and expenses:

The product specific initial costs contained in the issue price amount to EUR 15.00.



Admission to trading and listing:
Admission to trading:

Not applicable. No application for the Securities to be admitted to trading has been made and no such
application is intended.

Consent to the use of the Base Prospectus:

The Issuer consents to the use of the Base Prospectus, any Supplements and the relevant Final Terms
for the subsequent resale or final placement of Securities by all financial intermediaries (so-called gen-
eral consent).

Offer Period:

The consent is given during the period of the validity of the Base Prospectus.
Offering countries:

The consent is given in relation to Hungary.

Conditions of the consent:

The Issuer’s consent to the use of the Base Prospectus, any Supplements and the relevant Final Terms
is subject to the following conditions:

(i) Each financial intermediary using the Base Prospectus must ensure that it observes all applicable
laws and complies with the Selling Restrictions and the Terms and Conditions.

(i) The consent to the use of the Base Prospectus has not been revoked by the Issuer.

Moreover, the Issuer’s consent to the use of the Base Prospectus, any Supplements and the relevant
Final Terms is subject to the condition that the financial intermediary using the Base Prospectus, any
Supplements and the relevant Final Terms commits itself towards its customers to a responsible distri-
bution of the Securities. This commitment is made by the publication of the financial intermediary on
its website stating that the Base Prospectus is used with the consent of the Issuer and subject to the
conditions set forth with the consent.

Interest of Natural and Ledal Persons involved in the Issue/Offer:

The Issuer is also the arranger and the Calculation Adgent and the Paying Adent of the Securities.

Additional information:

Not applicable



SECTION B — CONDITIONS:

Part A - General Conditions of the Securities

PART A - GENERAL CONDITIONS OF THE SECURITIES

(the "General Conditions")

§1
Form, Clearing System, Global Note, Custody, Replacement by Electronic Securities

Form: This tranche (the "Tranche") of securities (the "Securities") of UniCredit Bank GmbH (the
“Issuer") will be issued as certificates in bearer form pursuant to the Terms and Conditions in the
Specified Currency.

Global Note: The Securities are represented by a global note (the "Global Note") without interest
coupons, which bears the manual or facsimile signatures of two authorised signatories of the Is-
suer. The Security Holders are not entitled to receive definitive Securities. The Securities as co-
ownership interests in the Global Note may be transferred pursuant to the relevant requlations of
the Clearing System.

Custody: The Global Note will be kept in custody by Clearstream Banking AG, Frankfurt, Mer-
genthalerallee 61, 65760 Eschborn ("CBF").

Replacement by electronic securities: The Issuer reserves the right to replace the Securities repre-
sented by the Global Note without the consent of the Security Holders with identical Securities
represented by an electronic registration of the Securities pursuant to § 6 paragraph 3 of the Ger-
man Act on Electronic Securities (Gesetz (iber elektronische Wertpapiere, "eWpG"). The Issuer will
give notice to the Security Holder about the intended replacement pursuant to § 6 of the General
Conditions.

In such a case, the following applies:

(@) The electronic Securities will be registered in the central register (the "Central Register")
as central register securities (Zentralregisterwertpapiere) within the meaning of § 4 para-
graph 2 of the German Act on Electronic Securities (Gesetz (ber elektronische Wertpapiere,
"eWpG") and identified by their registered ISIN. The Securities will be represented by a
collective safe custody entry (Sammeleintragung) in the Central Redister. The Central Reg-
ister will maintained by the Registrar in its capacity as central securities depository
("Clearing System"). The Redistrar in its capacity as central securities depository is regis-
tered as the bearer of the Securities within the meaning of §8 3 paragraph 1, 8 paragraph
1 no. 1 eWpG (the "Bearer"). The Bearer holds the Securities as trustee for the benefit of
the respective Security Holders, but not as beneficiary of the Securities (§ 9 paragraph 2
sentence 1 eWpG). The co-ownership interests in the Securities may be transferred pursu-
ant to the relevant requlations of the Clearing System and applicable law.

(b) The "Registrar" shall be Clearstream Banking AG, Frankfurt, Mergenthalerallee 61, 65760
Eschborn ("CBF") or any other registrar as notified by the Issuer in advance pursuant to §
6 of the General Conditions.

() "Securities" shall mean the identical certificates electronically issued in bearer form as
central register securities (Zentralregisterwertpapiere) within the meaning of § 4 para-
graph 2 eWpG and represented by a collective safe custody entry (Sammeleintragung) in
the Central Register in the name of the Clearing System.



"Security Holder" shall mean each holder of a co-ownership interest in the Securities
pursuant to 88 3 paragraph 2, 9 paragraph 1 eWpG, which may be transferred pursuant
to the relevant regulations of the Clearing System and applicable law.

"Terms and Conditions" shall mean the terms and conditions of these Securities as set
out in the General Conditions (Part A), the Product and Underlying Data (Part B) and the
Special Conditions (Part C) as deposited with the Registrar.

(d) The Terms and Conditions shall be applied and interpreted in accordance with this para-
graph (4) and the eWpG. With respect to adjustment and amendment rights of the Issuer
pursuant to the Terms and Conditions, the Issuer shall be deemed to be authorised vis-a-
vis the Registrar within the meaning of §§ 5 paragraph 2 no. 3, 14 paragraph 1 no. 2 lit. ¢)
eWpG to issue instructions, in order to authorise the necessary amendments to the then
deposited Terms and Conditions and to the redgistration particulars set-out in § 13 para-
graph 1 no. 1 and 4 eWpG.

§2
Principal Paying Adent, Paying Adgent, Calculation Adent

Paying Agents: The "Principal Paying Agent" is UniCredit Bank GmbH, ArabellastraBe 12, 81925
Munich, Germany. The Issuer may appoint additional paying agents (the "Paying Adgents") and
revoke such appointment. The appointment and revocation shall be published pursuant to § 6 of
the General Conditions.

Calculation Agent: The "Calculation Adent" is UniCredit Bank GmbH, ArabellastraBe 12, 81925
Munich.

Transfer of functions: Should any event occur which results in the Principal Paying Adent or Calcu-
lation Agent being unable to continue in its function as Principal Paying Agent or Calculation Agent,
the Issuer is obliged to appoint another bank of international standing as Principal Paying Agent
or another person or institution with the relevant expertise as Calculation Agent. Any such transfer
of the functions of the Principal Paying Adent or Calculation Adent shall be notified by the Issuer
without undue delay pursuant to § 6 of the General Conditions.

Agents of the Issuer: In connection with the Securities, the Principal Paying Agent, the Paying
Agents and the Calculation Agent act solely as agents of the Issuer and do not assume any obliga-
tions towards or relationship of agency or trust for or with any of the Security Holders. The Principal
Paying Agent and the Paying Agents shall be exempt from the restrictions of § 181 German Civil
Code (Biirgerliches Gesetzbuch, "BGB").

§3
Taxes

No gross up: Payments in respect of the Securities shall only be made after deduction and with-
holding of current or future taxes, to the extent that such deduction or withholding is required by
law. In this regard the term "Taxes" includes taxes, levies or governmental charges, regardless of
their nature, which are imposed, levied or collected under any applicable system of law or in any
country which claims fiscal jurisdiction by or for the account of any political subdivision thereof or
government agency therein authorised to levy Taxes, including a withholding tax pursuant to Sec-
tion 871(m) of the United States Internal Revenue Code of 1986 ("871(m) Withholding Tax").



The Issuer shall in any case be entitled to take into consideration the 871(m) Withholding Tax by
applying the maximum tax rate as a flat rate (plus value added tax, if applicable). In no case is the
Issuer obliged to compensate with respect to any Taxes deducted or withheld.

The Issuer shall report on the deducted and withheld Taxes to the competent government agen-
cies, except, these obligations are imposed upon any other person involved, subject to the legal
and contractual requirements of the respective applicable tax rules.

§4
Status

The obligations under the Securities constitute direct, unconditional and unsecured abligations of
the Issuer and rank, unless provided otherwise by law, at least pari passu with all other unsecured
and unsubordinated present and future obligations of the Issuer that have the higher rank in in-
solvency proceedings of the Issuer as determined by § 46 f subsection (5) of the German Banking
Act (so called Senior Preferred Securities).

§5
Substitution of the Issuer

The Issuer may without the consent of the Security Holders, if no payment of principal or interest
on any of the Securities is in default, at any time substitute the Issuer for any Affiliate of the Issuer
as principal debtor in respect of all obligations of the Issuer under the Securities (the "New Issuer"),
provided that

(@) the New Issuer assumes all obligations of the Issuer in respect of the Securities,

(b) the Issuer and the New Issuer have obtained all necessary autharisations and may transfer
to the Principal Paying Agent in the currency required hereunder and without being obli-
gated to deduct or withhold taxes or other duties of whatever nature levied by the country,
in which the New Issuer or the Issuer has its domicile or tax residence, all amounts required
for the fulfilment of the payment obligations arising under the Securities,

() the New Issuer has agreed to indemnify and hold harmless each Security Holder against
any tax, duty or other governmental charge imposed on such Security Holder in respect of
such substitution and

(d) the Issuer guarantees proper payment of the amounts due under the Terms and Condi-
tions.

For purposes of this § 5 (1) "Affiliate" means an affiliated company (verbundenes Unternehmen)
within the meaning of Section 15 of the German Stock Corporation Act (Aktiengesetz).

Notice: Any such substitution shall be notified in accordance with & 6 of the General Conditions.

References: In the event of any such substitution, any reference in the Terms and Conditions to the
Issuer shall be deemed to refer to the New Issuer. Furthermore, any reference to the country, in
which the Issuer is domiciled or resident for taxation purposes shall be deemed to refer to the
country of domicile or residence for taxation purposes of the New Issuer.



§6
Notices

To the extent the Terms and Conditions provide for a notice pursuant to this § 6, these will be
published on the Website for Notices (or another website communicated by the Issuer with at least
six weeks advance notice in accordance with these provisions) and become effective vis-a-vis the
Security Holders through such publication unless the notice provides for a later effective date. If
and to the extent that binding provisions of effective law or stock exchange provisions provide for
other forms of publication, such publications must be made in addition and as provided for.

Other publications with redard to the Securities are published on the Website of the Issuer (or any
successor website, which is notified by the Issuer in accordance with the above paragraph).

In addition, the Issuer may deliver all notices concerning the Securities to the Clearing System for
communication by the Clearing System to the Security Holders. Any such notice shall be deemed
to have been given to the Security Holders on the seventh day after the day on which the said
notice was given to the Clearing System.

For the avoidance of doubt, any notice published on the Website for Notices which has become
effective shall prevail the notice via the Clearing System.

§7
Issuance of additional Securities, Repurchase

Issuance of additional Securities: The Issuer reserves the right from time to time without the con-
sent of the Security Holders to issue additional Securities with identical terms and conditions (ex-
cept for the issue date and the issue price), so that the same shall be consolidated and form a
single series (the "Series") with this Tranche. The term "Securities" shall, in the event of such in-
crease, also comprise all additionally issued Securities.

Repurchase: The Issuer shall be entitled at any time to purchase Securities in the market or other-
wise and at any price. Securities repurchased by the Issuer may, at the Issuer's discretion, be held,
resold or forwarded to the Principal Paying Agent for cancellation.

§8
Presentation Period

The presentation period provided in § 801 paragraph 1 sentence 1 BGB is reduced to ten years for
the Securities.

§9
Partial Invalidity, Corrections

Invalidity: Should any provision of the Terms and Conditions be or become invalid or unenforceable
in whole or in part, the remaining provisions are not affected thereby. Any dap arising as a result
of invalidity or unenforceability of the Terms and Conditions is to be filled with a provision that
corresponds to the meaning and intent of the Terms and Conditions and is in the interest of the
parties.



Corrections of manifest errors: The Issuer may correct manifest errors in the Terms and Conditions.
The correction is made by correcting the error with the obviously correct content. Manifest errors
are recognisable typing errors as well as other comparable obvious inaccuracies. The Issuer will
give notice to the Security Holders about the correction pursuant to § 6 of the General Conditions.

Incomplete or inconsistent provisions: The Issuer is entitled to correct or amend incomplete or
inconsistent provisions in the Terms and Conditions in its reasonable discretion (8 315 et seq.
BGB). Only corrections and amendments that are reasonable for the Security Holders taking into
account the interests of the Issuer and that in particular do not materially impair the legal and
financial situation of the Security Holders will be permitted. The Security Holders will be informed
of such corrections and supplementations pursuant to § 6 of the General Conditions.

Adherence to corrected Terms and Conditions: If the Security Holder was aware of typing or calcu-
lation errors or similar errors in the Terms and Conditions when purchasing the Securities, the
Issuer is entitled to adhere to the Terms and Conditions amended accordingly irrespective of par-
agraphs (2) to (5) above.

§10
Applicable Law, Place of Performance, Place of Jurisdiction

Applicable law: The Securities, as to form and content, and all rights and obligations of the Issuer
and the Security Holder shall be governed by the laws of the Federal Republic of Germany.

Place of performance: Place of performance is Munich.

Place of jurisdiction: To the extent permitted by law, all ledal disputes arising from or in connection
with the matters governed by the Terms and Conditions shall be brought before the court in Mu-
nich.



PART B — PRODUCT AND UNDERLYING DATA
(the "Product and Underlying Data")
§1
Product Data
Adjustable Product Data: R (initial), Ratio

Calculation Amount: EUR 1,000.00

First Trade Date: 26.04.2024

Initial Observation Date: 17.05.2024

Issue Date: 21.05.2024

Specified Currency: Euro ("EUR")

Website for Notices: www.onemarkets.hu/announcements

Website of the Issuer: www.onemarkets.hu



Table 1.1:

ISIN WKN Series Number Tranche Number Issue Volume of |Issue Volume of Tranche
Series in units in units
DEOOQHV4XPB5 HV4XPB PH000203 1 2,300 2,300
Table 1.2:
Underlying Barrier Level Strike Level Maximum Amount Final Observation Date Final Payment Date Reference
Price
Volkswaden AG (Vorzugsaktien) 80% 100% EUR 1,320.00 14.05.2026 21.05.2026 Closing price

Table 1.3:

k Observation Date (k) Early Payment Date (k) Early Redemption Factor (k) Early Redemption Amount (k)

1 14.05.2025 21.05.2025 95% EUR 1,160.00

2 14.11.2025 21.11.2025 95% EUR 1,240.00




§2
Underlying Data

Table 2.1:
Underlying Underlying Cur- ISIN Relevant Exchange Website
rency
Volkswagen AG (Vorzugsaktien) EUR DE0007664039 Frankfurt Stotck(g)xchange (Xe- WWW.reuters.com
ra

For further information regarding the past and future performance of the Underlying and its volatility, please refer to the Website as specified in the table (or any successor page).



PART C — SPECIAL CONDITIONS OF THE SECURITIES
(the "Special Conditions")
§1
Definitions

"Adjustable Product Data" means the Adjustable Product Data as specified in § 1 of the Product
and Underlying Data.

"Adjustment Event" means each of the following events:

(a) each measure taken by the company that has issued the Underlying or by a third party
which, as a result of a change in the legal and financial position, affects the Underlying, in
particular a change in the company's fixed assets or capital (in particular capital increase
against cash contribution, issuance of securities with options or conversion rights into
shares, capital increase with company funds, distribution of special dividends, share splits,
merders, spin-offs of a business unit to another ledally separate entity, liquidation,
nationalisation); whether this is the case shall be determined by the Calculation Adent in
its reasonable discretion (§ 315 et seq. BGB);

(b) the Determining Futures Exchange adjusts the there traded Underlying Linked Derivatives;

(0) any event which is economically equivalent to one of the above-mentioned events with
regard to its consequences on the Underlying; whether this is the case shall be determined
by the Calculation Adent in its reasonable discretion (8 315 et seq. BGB).

"Banking Day" means each day (other than a Saturday or Sunday) on which the Clearing System
and the Real Time Gross Settlement System operated by the Eurosystem (T2) (or any successor
system thereto) are open for business.

"Barrier" means Barrier Level x R (initial).

"Barrier Event" means that R (final) is lower than the Barrier.

"Barrier Level" means the Barrier Level as specified in § 1 of the Product and Underlying Data.
"Calculation Adent" means the Calculation Agent as specified in § 2 (2) of the General Conditions.

"Calculation Amount" means the Calculation Amount as specified in § 1 of the Product and Un-
derlying Data.

"Calculation Date" means each day on which the Reference Price is published by the Relevant
Exchange.

"Call Event" means each of the following events: Share Call Event and Change in Law.
"Change in Law" means that due to

(@ the coming into effect of chandes in laws or redulations (including but not limited to tax
laws or capital market provisions) or

(b) a change in relevant case law or administrative practice (including but not limited to the
administrative practice of the tax or financial supervisory authorities),

if such changes become effective on or after the First Trade Date of the Securities, the holding,
acquisition or sale of the Underlying or assets that are needed in order to hedge price risks or other
risks with respect to its obligations under the Securities is or becomes wholly or partially illegal for
the Issuer.



Whether this is the case shall be determined by the Calculation Agent in its reasonable discretion
(8 315 et seq. BGB).

"Clearance System" means the principal domestic clearance system customarily used for settling
trades with respect to the Underlying as determined by the Calculation Agent in its reasonable
discretion (8 315 et seq. BGB).

"Clearance System Business Day" means, with respect to the Clearance System, any day (other
than a Saturday or Sunday) on which the Clearance System is open for the acceptance and execu-
tion of settlement instructions.

"Clearing System" means Clearstream Banking AG, Frankfurt, Mergenthalerallee 61, 65760 Esch-
born ("CBF").

"Determining Futures Exchande" means the futures exchange, on which respective derivatives of
the Underlying (the "Underlying Linked Derivatives") are mostly liquidly traded; such futures ex-
change shall be determined by the Calculation Agent in its reasonable discretion (§ 315 et seq.
BGB).

In the case of a material change in the market conditions at the Determining Futures Exchange,
such as a final discontinuation of quotation of the Underlying Linked Derivatives at the Determining
Futures Exchande or a considerably restricted number or liquidity, it shall be substituted as the
Determining Futures Exchange by another futures exchange that offers adequately liquid trading
in the Underlying Linked Derivatives (the "Substitute Futures Exchange"); such futures exchande
shall be determined by the Calculation Adgent in its reasonable discretion (§ 315 et seq. BGB). In
the event of such substitution, any reference to the Determining Futures Exchange in the Terms
and Conditions shall be deemed to refer to the Substitute Futures Exchange.

"Early Payment Date (k)" means the Early Payment Date (k) as specified in § 1 of the Product and
Underlying Data.

"€arly Redemption Amount (k)" means the "Early Redemption Amount (k)" as calculated or, re-
spectively specified by the Calculation Agent pursuant to § 4 (2) of the Special Conditions.

"Early Redemption Event (k)" means that R (k) is equal to or greater than the Early Redemption
Level (k) on the respective Observation Date (k).

"Early Redemption Factor (k)" means the "Early Redemption Factor (k)" as specified in § 1 of the
Product and Underlying Data.

"Early Redemption Level (k)" means the Early Redemption Factor (k) x R (initial).

"Final Payment Date" means the Final Payment Date as specified in § 1 of the Product and Under-
lying Data.

"First Trade Date" means the First Trade Date as specified in § 1 of the Product and Underlying
Data.

"Issue Date" means the Issue Date as specified in § 1 of the Product and Underlying Data.
"Market Disruption Event" means each of the following events:

(@ the failure of the Relevant Exchange or the Determining Futures Exchange to open for trad-
ing on a scheduled trading day during its reqular trading sessions;

(b) the suspension or restriction of trading in the Underlying on the Relevant Exchange or the
trading of the Underlying Linked Derivatives on the Determining Futures Exchande during
its regular trading sessions;



() the restriction on the general ability of market participants to enter into transactions in
the Underlying or to obtain market prices for the Underlying on the Relevant Exchange
during regular trading sessions, or to enter into transactions in Underlying Linked Deriva-
tives on the Determining Futures Exchange or to obtain market prices there;

(d) an early closing of trading by the Relevant Exchangde or Determining Futures Exchange
prior to the scheduled closing of trading, unless such early closing is announced by the
Relevant Exchangde or Determining Futures Exchange no later than one hour prior to the
earlier of the following dates:

(i) the actual closing of trading on the Relevant Exchandge or Determining Futures
Exchange on that day and

(i) the actual last time possible for the placement of orders in the system of the
Relevant Exchange or Determining Futures Exchange on that day,

to the extent that such Market Disruption Event is material; whether this is the case shall be de-
termined by the Calculation Adgent in its reasonable discretion (§ 315 et seq. BGB).

"Maximum Amount" means the Maximum Amount as specified in § 1 of the Product and Under-
lying Data.

"Observation Date" means each of the following Observation Dates:

“Initial Observation Date" means the Initial Observation Date as specified in § 1 of the
Product and Underlying Data. If the Initial Observation Date is not a Calculation Date, the
immediately following day, which is a Calculation Date shall be the Initial Observation Date.

“Final Observation Date" means the Final Observation Date as specified in § 1 of the Prod-
uct and Underlying Data. If the Final Observation Date is not a Calculation Date, the imme-
diately following day, which is a Calculation Date shall be the Final Observation Date. The
Final Payment Date will be postponed accordingly. Interest shall not be payable due to such
postponement.

"Observation Date (k)" means the "Observation Date (k)" as specified in § 1 of the Product
and Underlying Data. If an Observation Date (k) is not a Calculation Date, the immediately
following day, which is a Calculation Date shall be the respective Observation Date (k). The
respective Early Payment Date (k) will be postponed accordingly. Interest shall not be pay-
able due to such postponement.

"Principal Paying Adent" means the Principal Paying Adgent as specified in § 2 (1) of the General
Conditions.

"R (final)" means the Reference Price on the Final Observation Date.

"R (initial)" means the Reference Price on the Initial Observation Date.

"R (k)" means the Reference Price on the respective Observation Date (k).

"Ratio" means the Ratio which is calculated by the Calculation Agent as follows:

Ratio = Calculation Amount / Strike

The Ratio shall be rounded up or down to six decimals, with 0.0000005 being rounded upwards.

"Redemption Amount" means the Redemption Amount as calculated or, respectively, specified by
the Calculation Agent pursuant to § 4 of the Special Conditions.

"Reference Price" means the Reference Price of the Underlying as specified in § 1 of the Product



and Underlying Data.

"Relevant Exchange" means the Relevant Exchange as specified in § 2 of the Product and Under-
lying Data.

In the case of a material change in the market conditions at the Relevant Exchange, such as a final
discontinuation of the quotation of the Underlying at the Relevant Exchange and the quotation at
a different stock exchande or a considerably restricted liquidity, the Relevant Exchangde shall be
substituted as the Relevant Exchande by another exchande that offers satisfactorily liquid trading
in the Underlying (the "Replacement Exchange"); such exchande shall be determined by the Cal-
culation Adent in its reasonable discretion (§ 315 et seq. BGB). In the event of such substitution,
any reference to the Relevant Exchande in the Terms and Conditions shall be deemed to refer to
the Replacement Exchange.

"Security Holder" means the holder of a Security.

"Settlement Cycle" means the period of Clearance System Business Days following a transaction
on the Relevant Exchange in the Underlying, during which period settlement will customarily take
place according to the rules of such Relevant Exchange.

"Share Call Event" means each of the following events:

€)] the quotation of the Underlying at the Relevant Exchange is suspended indefinitely or per-
manently discontinued and no suitable Replacement Exchange is available or can be de-
termined; whether this is the case shall be determined by the Calculation Agent in its rea-
sonable discretion (§ 315 et seq. BGB);

(b) the quotation of the Underlying at the Relevant Exchande no longer occurs in the Underly-
ing Currency;

(0) the Determining Futures Exchange terminates the there traded Underlying Linked Deriva-
tives early.

"Specified Currency" means the Specified Currency as specified in § 1 of the Product and Underly-
ing Data.

"Strike" means Strike Level x R (initial).
"Strike Level" means the Strike Level as specified in § 1 of the Product and Underlying Data.

"Terms and Conditions" means the terms and conditions of these Securities as set out in the Gen-
eral Conditions (Part A), the Product and Underlying Data (Part B) and the Special Conditions (Part
0).

"Underlying" means the Underlying as specified in § 1 of the Product and Underlying Data.

"Underlying Currency" means the Underlying Currency as specified in § 2 of the Product and Un-
derlying Data.

"Website for Notices" means the Website for Notices as specified in § 1 of the Product and Under-
lying Data.

"Website of the Issuer" means the Website of the Issuer as specified in § 1 of the Product and
Underlying Data.



§2
Interest

Interest: The Securities do not bear interest.

§3
Redemption, Automatic Early Redemption
Redemption: The Securities shall be redeemed either

(i) if no Barrier Event has occurred or if a Barrier Event has occurred and R (final) is equal to
or dreater than the Strike by payment of the Redemption Amount on the Final Payment
Date pursuant to the provisions of § 6 of the Special Conditions, or

(i) if a Barrier Event has occurred and if R (final) is lower than the Strike by delivery of the
Underlying in a quantity expressed by the Ratio per Security. If the Ratio leads to a fraction
of the Underlying, a cash amount expressed in the Specified Currency will be paid instead
in the amount of the value of the fraction of the Underlying (the "Supplemental Cash
Amount") which is calculated from the Reference Price on the Final Observation Date mul-
tiplied by the fraction of the Underlying.

Automatic Early Redemption (k): If an Early Redemption Event (k) has occurred the Securities will
be automatically early redeemed on the immediately following Early Payment Date (k) by payment
of the respective Early Redemption Amount (k) on the respective Early Payment Date (k) pursuant
to the provisions of § 6 of the Special Conditions.

§4
Redemption Amount, Automatic Early Redemption Amount

Redemption Amount: The Redemption Amount corresponds to an amount in the Specified Currency
calculated or specified by the Calculation Adent as follows:

- If no Barrier Event has occurred the Redemption Amount corresponds to the Maximum
Amount.

- If a Barrier Event has occurred and if R (final) is equal to or greater than the Strike, the Redemp-
tion Amount corresponds to the Calculation Amount.

Early Redemption Amount: The Early Redemption Amount (k) for an Early Payment Date (k) is
specified in § 1 of the Product and Underlying Data.

§5
Issuer's Extraordinary Call Right

Issuer's extraordinary call right: Upon the occurrence of a Call Event the Issuer may call the Securi-
ties extraordinarily by giving notice pursuant to § 6 of the General Conditions and redeem the Se-
curities at their Cancellation Amount. Such call shall become effective at the time indicated in the
notice. The application of 8§ 313, 314 BGB remains reserved.

The "Cancellation Amount" shall be the fair market value of the Securities as of the first Banking
Day before the extraordinary call becomes effective, determined by the Calculation Adent in its
reasonable discretion (§ 315 et seq. BGB) under then prevailing circumstances.



The determination of the fair market value is based on the economic equivalent of the Issuer’s
payment obligations to the Security Holders consistent with the provisions for the redemption pro-
file, interest or other additional amounts of the Securities that would otherwise be due after the
day on which the extraordinary call becomes effective and which is adjusted for taking into con-
sideration the following parameters as of the first Banking Day before the extraordinary call be-
comes effective: the price of the Underlying, the remaining time to maturity, the estimated vola-
tility, the expected dividends (if applicable), the current market interest rate as well as the interest
spread associated with the credit default risk of the Issuer and any other relevant market parameter
that can influence the value of the Securities. The Cancellation Amount will be paid within five
Banking Days following the date as of which the extraordinary call becomes effective, or at the
date specified in the above mentioned notice, as the case may be, pursuant to the provisions of §
6 of the Special Conditions.

§6
Payments, Deliveries

Rounding: The amounts payable under the Terms and Conditions shall be rounded up or down to
the nearest EUR 0.01, with EUR 0.005 being rounded upwards.

Business day convention: If the due date for any payment under the Securities (the "Payment
Date") is not a Banking Day then the Security Holders shall not be entitled to payment until the
next following Banking Day. The Security Holders shall not be entitled to further interest or other
payments in respect of such delay.

Manner of payment, discharge: All payments shall be made to the Principal Paying Adgent. The
Principal Paying Agent shall pay the amounts due to the Clearing System to be credited to the
respective accounts of the depository banks and to be transferred to the Security Holders. The pay-
ment to the Clearing System shall discharge the Issuer from its obligations under the Securities in
the amount of such a payment.

Interest of default: If the Issuer fails to make payments under the Securities when due, the amount
due shall bear interest on the basis of the default interest rate established by law. Such accrual of
interest starts on the day following the due date of that payment (including) and ends on the ef-
fective date of the payment (including).

Delivery: The Delivery of the Underlying and the payment of a Supplemental Cash Amount shall be
made within five Banking Days after the Final Payment Date (the "Delivery Period") to the Clearing
System for credit to the accounts of the relevant depository banks of the Security Holders. All costs,
incl. possible custody fees, exchange turnover taxes, stamp taxes, transaction fees, other taxes or
levies (together the "Delivery Costs"), incurred as a result of the delivery of the Underlying, shall
be borne by the respective Security Holder. Subject to the provisions of the Terms and Conditions,
the Underlying shall be delivered at the Security Holder's own risk. If the Final Payment Date of a
delivery or payment is not a Banking Day, such delivery or payment shall be made on the next
following Banking Day. Such delay will not constitute any entitlement to interest or other pay-
ments. The Issuer shall not be obliged to forward to the Security Holders any notifications or doc-
uments of the issuer of the Underlying that were provided to the Issuer prior to such delivery of the
Underlying, even if such notifications or other documents refer to events that occurred after deliv-
ery of the Underlying. During the Delivery Period the Issuer shall not be obliged to exercise any
rights under the Underlying.

Transaction Disturbance: If, as determined by the Calculation Agent in its reasonable discretion (8



(1)

315 et seq. BGB), an event outside of the Issuer's control, which results in the Issuer not being able
to deliver the Underlying pursuant to the Terms and Conditions of these Securities (a "Transaction
Disturbance") and this Transaction Disturbance has occurred prior to delivery of the Underlying
and continues to exist on the Final Payment Date, then the first day of the Delivery Period shall be
postponed to the next Banking Day, on which no Transaction Disturbance exists. The Security Hold-
ers shall be notified accordingly pursuant to § 6 of the General Conditions. The Security Holders
shall not be entitled to interest payment or other amounts, if a delay in the delivery of the Under-
lying occurs in accordance with this paragraph. The Issuer shall not be liable in this respect. In the
event of a Transaction Disturbance, the Securities may, in its reasonable discretion (§ 315 et seq.
BGB) of the Issuer and the Calculation Adent be redeemed at the Cash Value of the Redemption
Price. The "Cash Value of the Redemption Price" is an amount determined by the Calculation
Agent in its reasonable discretion (8 315 et seq. BGB) on the basis of the stock exchange or market
price of the Underlying on the Final Observation Date or, should such stock exchange or market
prices not be available, the volume weighted average of the stock exchange or market prices in a
representative period or, should such volume weighted average not be available, an amount deter-
mined by the Calculation Adent in its reasonable discretion (&8 315 et seq. BGB).

§7
Market Disruptions

Postponement: Notwithstanding the provisions of § 8 of the Special Conditions, if a Market Disrup-
tion Event occurs on an Observation Date, the respective Observation Date will be postponed to
the next following Calculation Date on which the Market Disruption Event no longer exists.

Any Payment Date relating to such Observation Date shall be postponed if applicable. Interest shall
not be payable due to such postponement.

Discretional valuation: Should the Market Disruption Event continue for more than 8 consecutive
Banking Days the Calculation Agent shall determine in its reasonable discretion (§ 315 et seq. BGB)
the respective Reference Price required for the calculations or, respectively, specifications described
in the Terms and Conditions of these Securities. Such Reference Price shall be determined in ac-
cordance with prevailing market conditions at 10:00 a.m. (Munich local time) on this 9" Banking
Day, taking into account the financial position of the Security Holders.

If within these 8 Banking Days traded Underlying Linked Derivatives expire and are settled on the
Determining Futures Exchangde, the settlement price established by the Determining Futures Ex-
change for the there traded Underlying Linked Derivatives will be taken into account in order to
conduct the calculations or, respectively, specifications described in the Terms and Conditions. In
that case, the expiration date for those Underlying Linked Derivatives is the respective Observation
Date.
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Adjustments, Type of Adjustment, Replacement Specification, Notifications, Ledgal Provisions

Adjustments: If an Adjustment Event occurs the Calculation Agent is authorised to adjust the Terms
and Conditions (the "Adjustment"); whether an Adjustment is to be made shall be determined by
the Calculation Agent in its reasonable discretion (§ 315 et seq. BGB).

The doal of the Adjustment is to appropriately consider the economic impact of the circumstance
that triggered the Adjustment Event, so that the economic characteristics of the Securities remain



as unchanded as possible, taking into account the interests of the Security Holders as well as the
Issuer ("Adjustment Goal"). A subsequent adverse chande of the value of the Securities resulting
from the Adjustment cannot be ruled out.

The Calculation Agent determines all Adjustments according to this § 8 in its reasonable discretion
(8 315 et seq. BGB), taking into account the Adjustment Goal. It will only make an Adjustment if
such Adjustment is reasonable for the Security Holders as well as for the Issuer; whether this is the
case shall be determined by the Calculation Adent in its reasonable discretion (§ 315 et seq. BGB).

Within the context of an Adjustment the Calculation Adent proceeds as follows:

(a)

Adjustment in accordance with the Determining Futures Exchange: In general, the Calcu-
lation Adgent will undertake the adjustment in terms of content and timing in a way that
to the greatest extent matches the designated Adjustment by the Determining Futures
Exchange regarding the Underlying Linked Derivatives. The Calculation Agent is, however,
also authorised to make an adjustment if there is no Adjustment made to the Underlying
Linked Derivatives by the Determining Future Exchange. In this case the Calculation Agent
will make the Adjustment, if any, in accordance with the rulebook of the Determining Fu-
tures Exchange with respect to the Underlying Linked Derivatives.

Deviating Adjustments: In particular in the following cases the Calculation Agent is author-
ised to make adjustments deviating from the Adjustments made by the Determining Fu-
tures Exchangde in order to take into account the Adjustment Goal in an appropriate man-
ner:

(i) The adjustment envisaged by the Determining Futures Exchande regarding the
Underlying Linked Derivatives is impossible for the Issuer or the Calculation Agent
or technically not feasible within reasonable economic efforts; whether this is the
case shall be determined by the Calculation Agent in its reasonable discretion (§
315 et seq. BGB);

(i) The adjustment envisaged by the Determining Futures Exchange regarding the
Underlying Linked Derivatives is unreasonable for Security Holders, the Calcula-
tion Agent or the Issuer (e.g. because the Issuer would have to breach internal
trading restrictions in order to hedde its payment obligations under the Securi-
ties); whether this is the case shall be determined by the Calculation Agent in its
reasonable discretion (§ 315 et seq. BGB); or

(iii) The adjustment envisaged by the Determining Futures Exchange is not suitable
to meet the Adjustment Goal; whether this is the case shall be determined by the
Calculation Agdent in its reasonable discretion (& 315 et seq. BGB).

Reversal of Adjustment: If an Adjustment Event that has occurred subsequently ceases to
exist (for example, if the effectiveness of a merger subsequently ceases to exist due to the
agreement on the merder or a sovereign prohibition or lack of approval), the Calculation
Agent shall be entitled to reverse a previously made Adjustment pursuant to this § 8 if this
corresponds to the Adjustment Goal.

() Type of Adjustment: In the context of an Adjustment the Calculation Agent may undertake in par-
ticular the following measures in accordance with paragraph (1) above:

(a)

Adjustment of Adjustable Product Data: The Calculation Agent may redefine the Adjusta-
ble Product Data based on an adjustment factor (e.g. in case of a capital increase adainst
cash contribution, issue of securities with options or conversion rights in shares, a capital
increase from company funds, a distribution of special dividends or other measures



undertaken by the company, that issued the Underlying or a third party, that impacts the
computed value of the Underlying not only in an insignificant way, based on a change of
a legal or economic situation, in particular a change of the fixed assets or equity of the
company).

(b) Replacement of the Underlying: In case of a take-over or a merger or similar measure with
respect to the Underlying the Calculation Agent can replace the Underlying with the share
of the successor of the issuer of the original Underlying or with another share of — inter
alia — comparable liquidity and industry affiliation as the original Underlying (the "Re-
placement Underlying"). Furthermore, until completion of the take-over or merder (ex-
cluding), the Calculation Agent may determine that either the shares submitted for sale
or submitted for exchange are to be the Replacement Underlying.

In case of a split or a similar measure with respect to the Underlying the Calculation Adent
may determine (i) a basket of shares and/or securities or (i) a basket of shares and/or
securities and a cash component to be the Replacement Underlying. The Calculation Agent
may exclusively select, in deviation from the adjustment made by the Determining Futures
Exchange, the share with the highest market capitalisation or another share from the bas-
ket of shares determined by the Determining Futures Exchange with — inter alia — compa-
rable liquidity and industry affiliation as the original Underlying to be the Replacement
Underlying. In this case the Calculation Adent will, if necessary, determine an adjustment
factor by itself to meet the Adjustment Goal and will undertake an Adjustment according
to paragraph 2 (a) above.

If the Calculation Agent designates a Replacement Underlying, from the Adjustment Date
on (as defined in paragraph (4) below), every reference to Underlying in the Terms and
Conditions shall be a reference to the Replacement Underlying, unless the context requires
otherwise.

Replacement Specification: If a price of the Underlying published by the Relevant Exchange and
required pursuant to the Terms and Conditions of these Securities is subsequently corrected and
the correction (the "Corrected Value") will be published by the Relevant Exchange after the original
publication, but still within one Settlement Cycle, then the Calculation Adent will notify the Issuer
of the Corrected Value without undue delay and shall again specify the respective value by using
the Corrected Value (the "Replacement Specification") and publish it pursuant to § 6 of the Gen-
eral Conditions.

Notifications: All Adjustments as described in this § 8 and undertaken by the Calculation Agent as
well as the designation of the time of the first application (the "Adjustment Date") take place by
notification of the Security Holders according to § 6 of the General Conditions. Hereby reference is
made to the aforementioned notifications.

Legal Provisions: The application of 8§ 313, 314 BGB remains reserved.



Summary

Section 1 - Introduction containing warnings

This summary should be read as an introduction to the Prospectus.
Investors should base any decision to invest in the Securities on a consideration of the Prospectus as a whole.
Investors could lose all or part of the invested capital.

Where a claim relating to the information contained in this Prospectus is brought before a court, the plaintiff investor might,
under national law, have to bear the costs of translating the Prospectus (including any supplements as well as the Final
Terms) before the legal proceedings are initiated.

Civil liability attaches only to those persons who have tabled the summary including any translation thereof, but only where
the summary is misleading, inaccurate or inconsistent, when read together with the other parts of the Prospectus, or where
it does not provide, when read together with the other parts of the Prospectus, key information in order to aid investors when
considering whether to invest in such Securities.

You are about to purchase a product that is not simple and may be difficult to understand.
Securities: EUR Express Plus Certificate on the shares on Volkswaden AG (Vorzugsaktien) (ISIN: DEOOOHV4XPB5)

Issuer: UniCredit Bank GmbH (the "Issuer” or "HVB" and HVB, together with its consolidated subsidiaries, the "HVB Group"),
Arabellastr. 12, 81925 Munich, Federal Republic of Germany. Phone number: +49 89 378 17466 — Website: www.hypover-
einsbank.de. The Legal Entity Identifier (LEI) of the Issuer is: 2ZCNRRBUK830BTEK2170.

Competent authority: Bundesanstalt fir Finanzdienstleistungsaufsicht ("BaFin"), Marie-Curie-Str. 24-28, 60439 Frankfurt,
Federal Republic of Germany. Phone number: +49 (0)228 41080.

Date of approval of the Prospectus: Base Prospectus of UniCredit Bank GmbH for Securities with Single-Underlying (without
capital protection) Il, as supplemented from time to time, (the "Prospectus") consisting of the Securities Note of UniCredit
Bank GmbH for Securities with Single-Underlying (without capital protection) Il dated and approved by BaFin on 12 October
2023 and the Registration Document of UniCredit Bank GmbH dated and approved by BaFin on 17 April 2023 (in its supple-
mented form).

Section 2 — Key information on the Issuer

Who is the Issuer of the Securities?

UniCredit Bank GmbH is the legal name. HypoVereinsbank is the commercial name of the Issuer. HVB has its registered office
at Arabellastr. 12, 81925 Munich, was incorporated in Germany and is registered with the Commercial Register at the Local
Court (Amtsgericht) in Munich under number HRB 289472, incorporated as a private limited company (Gesellschaft mit
beschrankter Haftung) under the laws of the Federal Republic of Germany. The LEI is 2ZZCNRR8UK830BTEK2170.

Principal Activities
HVB offers a comprehensive range of banking and financial products and services to retail and corporate customers, public-
sector entities and internationally operating companies as well as institutional customers.

The products and services range extends from mortdade loans, consumer loans, savings-and-loan and insurance products, and
banking services for private customers through to business loans and foreign trade financing and investment banking products
for corporate customers.

HVB offers comprehensive financial and asset planning in high-value customer segments.
Major Shareholders

UniCredit S.p.A. holds directly 100% of HVB's share capital.

Executive Board

The Executive Board (Geschéftsfiihrung) consists of seven members: René Babinsky (Head of Private Clients), Artur Gruca (Chief
Digital & Operating Officer (CD0OQ)), Marion Hollinger (Spokeswoman of the Executive Board), Dr. Jirgen Kullnigg (Chief Risk
Officer (CR0O)), Jan Kupfer (Head of Corporates, Head of Client Solutions (ad interim)), Georgiana Lazar (Head of People & Culture),
and Ljubisa Tesi¢ (Chief Financial Officer (CFQ)).

Statutory Auditors



KPMG, the independent auditors of HVB for the financial year 2022 have audited the consolidated financial statements of HVB
Group and the unconsolidated financial statements of HVB as of and for the year ended 31 December 2022 and have issued
an unqualified audit opinion thereon.

KPMG, the independent auditors of HVB for the financial year 2023 have audited the consolidated financial statements of HVB
Group and the unconsolidated financial statements of HVB as of and for the year ended 31 December 2023 and have issued

an unqualified audit opinion thereon.

What is the key financial information regarding the Issuer?

The following key financial information of the Issuer is based on the audited consolidated financial statements of the Issuer as

of and for the year ended 31 December 202 3.

Consolidated income statement

1/1/2023 - 31/12/2023 | 1/1/2022 - 31/12/2022
Net interest income €2,739m €2,626m
Net fees and commissions €1,165m €1,120m
Net write-downs of loans and provisions for guarantees and commitments €-167m €-299m
Net trading income €1564m €932 m
Operating profit €2413m €1839m
Profit after tax €1,735m €1,301m
Earnings per share €216 €162

Balance sheet
31/12/2023 31/12/2022

Total assets €283,292m € 318,006 m
Senior debt! €33,394m* € 30,260 m*
Subordinated debt? €2,810m €2,808m
Loans and receivables with customers (at cost) €154,477 m €154,875m
Deposits from customers €139,557 m €147,422m
Total equity €19,940 m €19,739m
Common Equity Tier 1 capital (CET1) ratio 22.7 % 19.6 %
Total Capital Ratio 27.1% 23.4 %
Leverade Ratio calculated under applicable requlatory framework3 57 % 54 %

1 Balance sheet item "Debt securities in issue" minus subordinated debt (31/12/2023: Debt securities in issue total € 34,274m minus subordinated
capital € 880 m; 31/12/2022: Debt securities in issue total € 31,140 m minus subordinated capital € 880 m).

2 In 2022 the subordinated capital comprised of the balance sheet items "Deposits from banks", "Debt securities in issue" and "Shareholders’ Equity" and

in 2023 subordinated capital comprised of the balance sheet items "Deposits from banks", "Debt securities in issue" and "Shareholders’ Equity".
3 Ratio of core capital to the sum total of the exposure values of all assets and off-balance-sheets items.

*

The items marked with "*" are not audited.
What are the key risks that are specific to the Issuer?

Risks related to the Issuer’s financial situation: Risk that HVB Group will not be able to meet its payment obligations on time
or in full or to obtain sufficient liquidity when required as well as that liquidity will only be available at higher interest rates,
and the risk that the bank will only be able to liquidate assets on the market at a discount could create liquidity problems for
HVB Group and thus could result in a limited ability to fund its activities and meet its minimum liquidity requirements.

Risks related to the Issuer’s specific business activities: Risks arising from the normal business activities of HVB Group,
which involve credit risk in the lending business, market risk in the trading business as well as risks from other business activ-
ities such as the real estate business activities of HVB Group could have an adverse impact on HVB Group’s operating results,
its assets and its financial situation.

General risks related to the Issuer’s business operations: Risks from inadequate or failed internal processes, people and
systems or from external events, risks caused by adverse reactions of stakeholders due to their altered perception of the bank,
risks from unexpected adverse chandes in the future earnings of the bank as well as risks from concentrations of risk and/or
earnings positions could result in financial losses, a downgrade of HVB's rating and an increase in the business risk of the HVB
Group.

Ledal and redulatory risk: Changes of the requlatory and statutory environment of HVB could result in higher capital costs and
a rise of costs for the implementation of requlatory requirements. In cases of non-compliance with requlatory requirements,



(tax) laws, regulations, statutory provisions, agreements, mandatory practices and ethical standards, the public perception of
HVB Group as well as its earnings and financial situation could be negatively affected.

Strategdic and macroeconomic risk: Risks resulting from management either not recognising early enough or not correctly
assessing significant developments or trends in the bank’s environment and risks arising from nedative economic develop-
ments in Germany and on the international financial and capital markets could have a negative effect on the assets, liabilities,
financial position and profit or loss of HVB Group. In particular, the geopolitical tensions, rising protectionism, less dynamic
growth in China and a slowdown in the German real estate market could lead to a more severe slowdown in the German
economy. In addition, if any of the aforementioned risks materialises, turbulence could occur on financial and capital markets.

Section 3 — Key information on the Securities

What are the main features of the Securities?
Product Type, Underlying and form of the Securities

Product Type: Express Plus Securities with cash settlement or physical delivery (with date-related Barrier observation) (Non-
Quanto)

Underlying: Volkswaden AG (Vorzugsaktien) (ISIN: DEO007664039)

The Securities are issued as bearer bonds within the meaning of § 793 German Civil Code (Birgerliches Gesetzbuch). The Secu-
rities will be represented by a global note and are freely transferable. The international securities identification number (ISIN)
of the Securities is set out in Section 1.

Issuance, Nominal Amount and Term

The Securities will be issued on 21.05.2024 in Euro (EUR) (the "Specified Currency"), as up to 2,300 Certificates. The Securities
have a definite term.

Redemption of the Securities
Automatic early redemption on the Early Payment Dates (k)

The Securities will be redeemed early on the relevant Early Payment Date (k), if an Early Redemption Event (k) occurs. In this
case, the Security Holder receives the respective Early Redemption Amount (k) on the respective Early Payment Date (k).

An Early Redemption Event (k) means that the Reference Price on the respective Observation Date (k) is equal to or greater than
the Early Redemption Level (k).

Early Redemption Level (k) means the product of the Early Redemption Factor (k) and the Initial Reference Price.

K Observation Date (k) Early Payment Date (k) Early Redemption Fac- | Early Redemption Amount (k)
tor (k)

1 14.05.2025 21.05.2025 95% EUR 1,160.00

2 14.11.2025 21.11.2025 95% EUR 1,240.00

Redemption as at the Final Payment Date
If the Securities are not redeemed early, the Securities will be redeemed on the Final Payment Date as follows:

(A) A Barrier Event has not occurred. The Security Holder receives the Redemption Amount in the Specified Currency which is
equal to the Maximum Amount.

(B) A Barrier Event has occurred and the Final Reference Price is equal to or greater than the Strike. The Security Holder receives
the Redemption Amount in the Specified Currency which is equal to the Calculation Amount.

(C) A Barrier Event has occurred and the Final Reference Price is lower than the Strike. The Security Holder receives delivery of
the Underlying in a quantity expressed by the Ratio per Security. If the Ratio leads to a fraction of the Underlying, a cash
amount expressed in the Specified Currency is paid instead.

Additional definitions and product terms

Barrier means the product of the Barrier Level and the Initial Reference Price.

Barrier Event means that the Final Reference Price is lower than the Barrier.

Calculation Amount means EUR 1,000.00.

Final Reference Price means the Reference Price of the Underlying determined on the Final Observation Date.
Initial Reference Price means the Reference Price of the Underlying determined on the Initial Observation Date.
Ratio means the quotient of the Calculation Amount divided by the Strike.



Strike means the product of the Strike Level and the Initial Reference Price.

Reference Barrier Strike Maximum Initial Final Final
Price Level Level Amount Observation Observation Payment
Date Date Date
Closing price 80% 100% EUR 1,320.00 17.05.2024 14.05.2026 21.05.2026

Extraordinary termination right: The Issuer has the right to extraordinary terminate the Securities at the fair market value of
the Securities upon the occurrence of certain Call Events (for example, if price quotation of the Underlying on the relevant
exchange is suspended indefinitely or permanently discontinued and no Replacement Exchande is available or could be deter-
mined).

Adjustment right: The Terms and Conditions of the Securities may be adjusted by the Calculation Agent if an Adjustment Event
occurs (for example, each measure taken by the company that has issued the Underlying or by a third party which, as a result
of a chande in the ledal and financial position, affects the Underlying).

Status of the Securities: The Securities constitute direct, unconditional and unsecured obligations of the Issuer. The Securities
rank pari passu with all other unsecured and unsubordinated present and future obligations of the Issuer. Exception: obligations
which have a preference or subordination under the law.

Where will the Securities be traded?

No application for the Securities to be admitted to trading has been made and no such application is intended.
What are the key risks that are specific to the Securities?

The specific risk factors related to the Securities, which in the view of the Issuer are material, are described below:

Risk related to the rank and characteristic of the Securities in the case of a failure of the Issuer: The Security Holders bear
the risk of the insolvency of the Issuer. Moreover, Security Holders may become subject to resolution measures in relation to
the Issuer if the Issuer is failing or likely to fail.

Specific Risks related to the payment profile of the Securities: There is the particular risk that the price of the Underlying
falls and consequently the Security Holder will suffer a significant loss of his invested capital. A total loss is possible. Falling
prices of the Underlying will have a nedative impact on the Security Holder, especially if a Barrier Event occurs.

Risks relating to Securities with physical delivery: The risk of price losses of the Underlying does not end with its delivery
but only with its sale by the Security Holder. There is no automatic sale of the delivered quantity of the Underlying.

Risks arising from the Terms and Conditions of the Securities: The Security Holders bear a risk of loss if the Securities are
terminated by the Issuer. The Securities will then be redeemed at their fair market value of the Securities. This may be lower
than the amount that the Security Holder would have received if there had been no extraordinary termination of the Securities.
In addition, Security Holders bear a reinvestment risk. Moreover, the Security Holders bear a risk of loss if an adjustment of the
Terms and Conditions is made or if a market disruption occurs.

Risks related to the investment in, the holding and selling of the Securities: The Security Holders bear the risk that the
market price of the Securities may be subject to severe fluctuations during the term of Securities and that the Security Holder
is not able to purchase or to sell the Securities at a specific time or for a specific price.

Risks related to Shares as Underlying: The Securities are associated with similar risks for the Security Holders as in case of a
direct investment in the shares specified as Underlyind. The price of a share can fall sharply or it can become worthless, e.g.
due to the insolvency of the issuer of the share.

Section 4 — Key information on the offer of the Securities to the public and/or the admission to trading on a requlated
market

Under which conditions and timetable can the Investor invest in this Security?

Day of the First Public Offer: 02.05.2024 Offering Country: Hungary
Subscription Period: 02.05.2024 to 16.05.2024 (2:00 pm Issue Price (including Upfront  EUR 1,000.00
Munich local time). Fee):
Issue Date: 21.05.2024 Potential Investors: Qualified investors, retail investors and/or

institutional investors
Smallest Tradeable Unit: 1 Security Smallest Transferable Unit: 1 Security

The public offer may be terminated by the Issuer at any time without giving any reason.



Costs charged by the Issuer: The product specific Initial Costs contained in the Issue Price amount to EUR 15.00. Other com-
missions, costs and expenses, which are charged by a third party, shall be separately disclosed by the third party.

Why is this Prospectus being produced?

Use of proceeds: The net proceeds from each issue of Securities will be used by the Issuer for making profit and/or hedging
certain risks.

Underwriting: The offer is not subject to an underwriting agreement.

Material conflicts of interest with redard to the offer: The Issuer may enter into further transactions and business relation-
ships which may adversely affect the Securities. In addition, the Issuer may have non-public information about the Underlying.
There is no obligation to disclose this information to the Security Holders. The Issuer is the arranger, Calculation and Paying
Agent for the Securities. Distributors may receive inducements from the Issuer.



Osszefoglal6

1. Szakasz - Bevezetés, amely figyelmeztetéseket tartalmaz
Ezt az Gsszefodlalot a Tajékoztatd bevezetd részeként kell értelmezni.

A befektetSnek az Ertékpapirokba torténd befektetésre vonatkozd dontését a Tajékoztatd egészének ismeretében kell a
meghoznia.

A befektetd elveszitheti a befektetett t&ke egészét vagy annak edy részét.

Ha e Tajékoztatoban foglalt informaciokkal kapcsolatban keresetinditasra ker(l sor, el6fordulhat, hogy a nemzeti jog alapjan
a felperes befektetdnek kell viselnie a birdsadi eljaras meginditasat megdel6zéen a Tajékoztatd (beleértve az esetleges
kiegészitéseket, valamint a Végleges Feltételeket) forditasanak koltségeit.

Polgari jogi feleldsséq kizarolag azokat a személyeket terheli, akik az 6sszefoglalot — annak esetleges forditasaval egyitt —
készitették, de csak abban az esetben, ha az 6sszefoglalo félrevezetd, pontatlan vagy nem all 6sszhangban a Tajékoztato
tobbi részével, vagy ha — a Tajékoztatd tobbi részével eqyitt értelmezve — nem tartalmaz olyan kiemelt informaciokat,
melyek elGseditik a befektet6knek az értékpapirba valé befektetésre vonatkozd dontését.

On olyan terméket késziil megvenni, amely dsszetett és megértése nehéz lehet.
Ertékpapirok: EUR Express Plus Certificate a Volkswaden AG (Vorzugsaktien) részvényein (ISIN: DEOOOHV4XPB5)

Kibocsata: UniCredit Bank GmbH (a "Kibocsaté" vagy "HVB" és a HVB, a konszolidalt leanyvallalataival eqyitt, a "HVB
Csoport"), Arabellastr. 12, 81925 Minchen, Német Szdvetsédi Kéztarsasad. Telefonszam: +49 89 378 17466 — Weboldal:
www.hypovereinsbank.de. A Kibocsatd Globalis Jodalany-azonositdja (LEl): 2ZCNRR8UK830BTEK2170.

Illetékes hatosag: Szovetsédi Pénzligyi FelUgyeleti Hatosag ("BaFin"), Marie-Curie-Str. 24-28, 60439 Frankfurt, Német
SzOvetséqi Koztarsasag. Telefonszam: +49 (0)228 41080.

A Tajékoztato jovahagyasanak napja: Az UniCredit Bank GmbH Alaptajékoztatoja Eqyedili-Mogottes Eszkdzzel rendelkezd
Ertékpapirokra vonatkozoan (t&kevédelem nélkil) Il (Base Prospectus of UniCredit Bank GmbH for Securities with Single-
Underlying (without capital protection) If), ahogyan az id6rol id6re kiegészitésre kerilt, (a "Tajékoztatd") amely az UniCredit
Bank GmbH Eqyediili-Mdgbttes Eszkizzel rendelkezd (t8kevédelem nélkili) Il Ertékpapirokra vonatkozd Ertékpapirjeqyzékébdl
(@amely kelt és a BaFin altal jovahagyasra ker(lt 2023. oktéber 12. napjan) és az UniCredit Bank GmbH Regisztracios

Okmanyabdl (@amely kelt és a BaFin altal jovahagyasra kerOlt 2023. aprilis 17. napjan) all (a kiegészitett formaban).

2. Szakasz - Kibocsatéra vonatkozo kiemelt informaciok

Ki az értékpapir kibocsatdja?

A Kibocsatd jogi neve: UniCredit Bank GmbH. A Kibocsatd kereskedelmi neve: HypoVereinsbank. A HVB bejegyzett székhelye
ArabellastraBe 12, 81925 Minchen, bejegyzésének orszaga: Németorszad, a Mincheni Helyi Birdsag (Amtsgericht)

Cégnyilvantartasaban HRB 289472 szamon szerepel, és a Német Szévetségi Kdztarsasag joga szerint alakult, mint korlatolt
felelGsséqi tarsasag (Gesellschaft mit beschrankter Haftung). LEI-kdd: 2ZCNRR8UK830BTEK2170.

FG tevékenység

A HVB banki és pénzigyi termékek és szolgaltatasok teljes korét kinalja kiskereskedelmi és vallalati Ugyfelei részére, valamint
kozszektorbeli- és nemzetkozileg mikodo tarsasagoknak csakigy, mint intézményi (gyfeleknek.

A termékek és szolgaltatasok kore feldleli a jelzaloghiteleket, fogyasztasi hiteleket, megtakaritasi-, hitel- és biztositasi
termékeket, a maganigyfelek részére nyljtott banki szolgaltatasokat, Uzleti és kilkereskedelmi finanszirozasi hiteleket,
valamint a vallalati Ggyfeleknek kinalt befektetési banki termékeket.

A HVB atfogo pénzigyi- és eszkdztervezési szolgaltatast kinal nagy vagyond Ggyfélkérokben.
Tobbségi Részvényesek

A UniCredit S.p.A. kdzvetlen 100%-0s tulajdonosa a HVB részvénytokéjének.

Vezetd Tisztségviseldk

Az Ugyvezetés (Geschdftsfihrung) hét tagbdl all: René Babinsky (Privat Ugyfelekért Felel8s Vezetd), Artur Gruca (Digitalis és
Mveleti Igazgatd (CDOO)), Marion Héllinger (Ugyvezetési Szovivd), Dr. Jirgen Kullnigg (Kockazatkezelési Igazgat (CRO)), Jan
Kupfer (Vallalatokért FelelSs Vezetd és Ugyfél Menedzsment Vezet§ (ideiglenes)), Georgiana Lazar (Emberekért és KultGraért
FelelGs Vezetd), és Ljubisa Tesi¢ (Pénzlqyi Idazgato — (CFO)).

Konyvvizsgalok



A KPMG, a HVB fliiggetlen kényvvizsgaldja a 2022-es pénzigyi évre vonatkozoan auditalta a HVB Csoport 2022. december
31-én véqzddo konszolidalt pénzigyi beszamolojat és a HVB nem konszolidalt pénzigyi beszamolojat, és azok tekintetében
korlatozasmentes kdnyvvizsdaloi véleményt bocsatott ki.

A KPMG, a HVB fiiggetlen kdényvvizsgaldja a 2023-es pénzigyi évre vonatkozoan auditalta a HVB Csoport 2023. december
31-én véqzddo konszolidalt pénzidyi beszamolojat és a HVB nem konszolidalt pénzigyi beszamolojat, és azok tekintetében
korlatozasmentes kénywvvizsgaldi véleményt bocsatott ki.

Melyek a kibocsatdra vonatkozé kiemelt pénziigyi informaciok?

A kovetkezd, a Kibocsatdora vonatkozo kiemelt pénziigyi informaciok a Kibocsaté 2023. december 31-én kelt és e nappal
véqz6do évre vonatkozd auditalt, konszolidalt beszamoléjan alapulnak.

Konszolidalt eredménykimutatas

2023.01.01 - 2023.12.31. 2022.01.01. - 2022.12.31.
Nett6 kamatbevétel 2 739 millié EUR 2 626 millio EUR
Nett6 dijak és jutalékok 1 165 millié EUR 1 120 millié EUR
Hitelek, valamint darancidkra és -167 millié EUR -299 millié EUR
kotelezettségvallalasokra képzett
céltartalékok netto lefrasa
Kereskedésbdl szarmaz0 netto 1 564 millio EUR 932 millié EUR
jovedelem
Uzleti eredmény 2 413 millié EUR 1 839 millié EUR
Adbzas utani eredmény 1 735 millié EUR 1 301 millié EUR
Egy részvényre jutd eredmény 2,16 EUR 1,62 EUR

Mérleg
2023.12.31. 2022.12.31.

Eszkozok Osszesen

283 292 millid EUR

318 006 millid EUR

ElsGbbséget élvezd kolcsontbke!

33 394 millié EUR*

30 260 millié EUR*

Alarendelt kdlcsontdke?

2 810 millid EUR

2 808 milli EUR

Kolcstndk és kovetelések Ugyfeleknél
(bekerilési érték)

154 477 millio EUR

154 875 millio EUR

keretszabalyozas szerint kiszamitva®

Ugyfelek betétei 139 557 millié EUR 147 422 millié EUR
Sajatttke Gsszesen 19 940 millié EUR 19 739 millié EUR
Elsddleges alapvett toke (CET1) arany 22,7 % 19,6 %
Ossztke Hanyad 27.1 % 23,4 %
TOkeattételi Mutato, az alkalmazando 57 % 54 %

1 "Kibocsatott hitelviszonyt medtestesitG értékpapirok" mérlegtétel minusz aldrendelt kolcsontSke (2023.12.31.. Kibocsatott hitelviszonyt
medtestesitd értékpapirok 6sszesen 34 274 milli6 EUR minusz az alarendelt téke 880 millio EUR ; 2022.12.31.: Kibocsatott hitelviszonyt

megtestesitd értékpapirok 6sszesen 31 140 millié EUR minusz az alarendelt tSke 880 millid EUR).

2 2022-ben az alarendelt t6ke a "Bankok betétei", a "Kibocsatott hitelviszonyt medtestesitd értékpapirok” és a "Sajat téke" mérlegtételekbdl allt és
2023-ban az alarendelt tSke a "Bankok betétei", a "Kibocsatott hitelviszonyt medtestesits értékpapirok” és a "Sajat toke" mérlegtételekbdl allt.

3 Az alapvet6 t6ke aranya valamennyi eszkdzzel és mérleden kivili tétellel kapcsolatos kitettség értékének dsszegéhez viszonyitva.

* A"™"-gal jelolt tételek nem auditaltak.
Melyek a kibocsatdra jellemzd legfontosabb kockazatok?
A Kibocsaté pénzigyi helyzetéhez kapcsolodé kockazatok: Annak kockazata, hogy a HVB Csoport nem lesz képes fizetési
kotelezettsédeit teljeskdriien vagqy esedékességkor teljesiteni, vagy elegendd likviditast szerezni, amikor sziikséges, valamint
hogy a likviditas csak madasabb kamatlabak mellett lesz elérhetd, valamint annak a kockazata, hogy a bank csak diszkontalt
aron lesz képes értékesiteni a piacon a vagyontargyait, likviditasi problémakat okozhat a HVB Csoport szamara, és ez azt



eredményezheti, hogy csak korlatozottan lesz képes finanszirozni a tevékenysédeit és teljesiteni minimalis likviditasi
kovetelményeit.

A Kibocsato sajatos izleti tevékenységdéhez kapcsolodo kockazatok: A HVB Csoport szokasos Uzleti tevékenységébdl eredd
kockazatok, amely magaban foglalja a hitelkockazatot a hitelezési Uzletagban, a piaci kockazatot a kereskedési
tevékenységben, valamint mas Uzleti tevékenységekbdl eredd kockazatokat, mint példaul a HVB Csoport indatlannal
kapcsolatos Uzleti tevékenyséde, hatranyos hatassal jarhatnak a HVB Csoport mikddési eredményeire, eszkdzeire és pénzigyi
helyzetére.

A Kibocsaté izleti mikodéséhez kapcsolodo altalanos kockazatok: Nem medfeleld vagy hibas belsd folyamatok, emberek
és rendszerek kockazata vagy kiilsd események kockazata, az érintett feleknek a bankra vonatkozé megvaltozott meditélése
miatt adott nedativ reakcidjanak kockazata, a bank jévobeli hasznaban bekdvetkezd varatlan, hatranyos valtozasokbdl eredd
kockazatok, valamint a kockazati és/vagy haszon poziciok koncentraciojabdl eredd kockazatok pénzigyi vesztesédeket, a HVB
lemindsitését és a HVB Csoport Uzleti kockazatanak ndvekedését eredményezhetik.

Jogi és szabalyozasi kockazat: A HVB szabalyozasi és jogszabalyi kdrnyezetének megvaltozasa magdasabb tokekoltségeket
és azt eredményezheti, hogy a szabalyozasi kdvetelmények megvaldsitasa megemeli a koltségeket. A szabalyozasi
kovetelmeények, (add) jogszabalyok, szabalyzatok, jogszabalyi rendelkezések, medallapodasok, kitelez6 gyakorlatok és etikai
normak be nem tartasa a HVB Csoport nyilvanos megitélését, valamint eredmény- és pénzigyi helyzetét negativan érintheti.

Stratégiai és makrogazdasagi kockazatok: Az abbdl eredd kockazat, hogy a vezetés nem ismeri fel elég koran vagy nem
értékeli helyesen a jelentds valtozasokat vagy trendeket a bank kdrnyezetében, valamint a németorszadi nedativ gazdasagi
fejleményekkel és a nemzetkdzi pénzigyi és tGkepiacok fejleményeivel kapcsolatos kockazatok nedativ hatassal birhatnak a
HVB Csoport eszkdzeire, kdtelezettsédeire, pénzigyi helyzetére és nyereségére vagy veszteségére. Kiléndsen a geopolitikai
fesziltségek, a novekvd protekcionizmus, Kina kevésbé dinamikus névekedése és a német ingatlanpiac lassulasa a német
dazdasag silyosabb lassulasahoz vezethetnek. Ezen tGlmenden, ha a fent emlitett kockazatok barmelyike megvalosul, a
pénzigyi és tokepiacokon zavarok jelentkezhetnek.

3. Szakasz — Az Ertékpapirokra vonatkozé kiemelt informéaciok
Melyek az Ertékpapirok f& jellemz&i?

Terméktipus, Mogottes Eszkoz és az Ertékpapirok formaja

Terméktipus: Express Plus Ertékpapirok (Express Plus Securities) készpénz elszamolassal vagy fizikai elszamolassal (datumhoz
kotott Korlat megfigyeléssel)

Mégattes Eszkoz: Volkswaden AG (Vorzugsaktien) (ISIN: DEO007664039)

Az Ertékpapirok bemutatéra szolo formaban kiallitott kdtvényekként keriilnek kibocsatasra a Német Polgari Térvénykonyv
(Biirgerliches Gesetzbuch) 793. §-a értelmében. Az Ertékpapirokat globalis kétvény testesiti meg és szabadon &truhazhatdak.
Az Ertékpapirok nemzetkozi értékpapirkddja (ISIN) az 1. Szakaszban talalhato.

Kibocsatas, Névérték és Futamidd

Az Ertékpapirok kibocsatasara 2024.05.21. napjan keril sor Eurd ("EUR") (a "Meghatarozott Pénznem"), 2 300 Certifikatig. Az
Ertékpapirok hatarozott futamidejiek.

Az Ertékpapirok visszavaltasa
Automatikus lejarat eldtti visszavaltas a Korai Kifizetési Napokon (k)

Amennyiben Korai Visszavaltasi Esemény kovetkezik be, az Ertékpapirok lejarat el6tti visszavaltasara keriil sor a megfeleld Korai
Kifizetési Napon (k). Ebben az esetben az Ertékpapir-tulajdonos a Korai Visszavaltasi Osszeget (k) kapja meg a megfeleld Korai
Kifizetési Napon (k).

Korai Visszavaltasi Esemény az, ha a medfeleld Medfigyelési Napon (k) a Referenciadr a megfeleld Korai Visszavaltasi Szinttel
(k) egyenld vagy annal madasabb.

Korai Visszavaltasi Szint (k): a Korai Visszavaltasi Tényez0 (k) és az Induld Referenciaar szorzata.

k Medfigyelési Nap (k) Korai Kifizetési Nap (k) Korai Visszavaltasi Tényezo (k) Korai Visszavaltasi Osszeg (k)
1 2025.05.14. 2025.05.21. 95% 1,160.00 EUR
2 2025.11.14. 2025.11.21. 95% 1,240.00 EUR

Visszavaltas a Végsd Kifizetési Napon
Ha az Ertékpapirok lejarat el&tti visszavaltasara nem keriil sor, az Ertékpapirok visszavaltasara a Végss Kifizetési Napon kerdl
sor a kovetkezok szerint:



(A) Nem kovetkezett be Korlatozasi Esemény. Az @rtékpapfr-tulajdonos a Visszavaltasi Osszeget kapja meg a Meghatarozott
Pénznemben, amely medegyezik a Maximum 0sszedgel.

(B) Korlatozasi Esemeny kdvetkezett be és a Végs6 Referenciadr nagyobb, mint a K&tési Arfolyam vagy azzal megegyezik. Az
Ertékpapir-tulajdonos a Visszavaltasi Osszedet kapja meg a Meghatarozott PEnznemben, amely megegyezik a Szamitasi
Osszeqggel.

(C) Korlatozasi Esemeny kivetkezett be és a Vegsd Referenciaar kisebb, mint a Kgtési Arfolyam. Az Ertékpapir-tulajdonos a
Mogottes Eszkdz atadasat kapja medq, az Arany szerint Ertékpapironként meghatarozott mennyiségben. Ha az Arany a
Mdgdttes Eszkdz tort részéhez vezet, akkor a Meghatarozott Pénznemben kifejezett készpénz 6sszeq kifizetésére kerGl sor
helyette.

Kiegészito meghatarozasok és termék feltételek

Korlatozas: a Korlatozasi szint és az Induld Referenciaar szorzata.

Korlatozasi Esemény: a Véqso Referenciaar alacsonyabb, mint a Korlatozas.

Szamitasi Osszeg: 1,000.00 EUR.

Véqst Referenciaar: a Véqso Medfigyelési Napon meghatarozott Mogottes Eszkdz Referenciaara.
Induld Referenciaar: az Induld Megfigyelési Napon meghatarozott Mdgottes Eszkdz Referenciaara.
Arany: a Szamitasi Osszeq és a Kétési Arfolyam hanyadosa.

Kotési Arfolyam: a Kotési Arfolyam Szintje és az Induld Referenciadr szorzata.

Referenciaar Korlatozasi Kotési Maximum Indulé Véqgso Véqgso
Szint Arfolyam Osszeg Medfigyelési Medgfigyelési Kifizetési
Szint Nap Nap Nap
Zarodarfolyam 80% 100% 1,320.00 EUR 2024.05.17. 2026.05.14. 2026.05.21.

Rendkivili megsziintetési jog: Bizonyos Visszahivasi Események bekdvetkezésekor a Kibocsatd jogosult rendkivili médon
megszintetni az Ertékpapirokat, az Ertékpapirok valds piaci értékén (példaul, ha a Mégottes Eszkdz arjegyzése végleg megszinik
az iranyadd tdzsdén).

Korrekci6s jog: Korrekcios Esemény bekdvetkezése esetén a Szamitasi Ugyndk maodosithatja az Ertékpapirokra vonatkozo
Feltételeket (példaul, a Mdgottes Eszkdzt kibocsato tarsasaqg vallalati intézkedéseket hajt végre).

Az Ertékpapirok statusza: Az Ertékpapirok szerinti kdtelezettségek a Kibocsatdnak kdzvetlen s nem biztositott kitelezettségét
jelentik, és azok a Kibocsaté mas nem biztositott és nem hatrasorolt kitelezettségeivel egyenranglak. Szanalas (feltGkésités)
esetén, az Ertékpapirok — a felel8sségi rendszeren beliil — a Kibocsatd valamennyi, nem els6bbségi kitelezettsége utan keriilnek
figyelembe vételre.

Hol kereskednek az Ertékpapirokkal?

Az Ertékpapirokra vonatkozdan nem kerilt benydjtasa kereskedési rendszerbe torténd bevezetés iranti kérelem és nincs
tervezve ilyen kérelem beny(jtasa.

Melyek az Ertékpapirokra vonatkozé legfontosabb kockazatok?

Az Ertékpapirokra vonatkozd sajatos kockazati tényeztk, amelyek a Kibocsatd szerint lényegesek, a kévetkezdkben keriilnek
bemutatasra:

Az Ertékpapirok rangsoroldsahoz és jellegzetessédeihez kapcsolodo kockazatok a Kibocsato csdbe menetele esetén: Az
Ertékpapir-tulajdonosok viselik a Kibocsato fizetésképtelenségének a kockazatat. Ezen felil, az Ertékpapir-tulajdonosok a
Kibocsatora vonatkozd szanalasi intézkedések hatalya ala keriilhetnek, amennyiben a Kibocsatd csdbe megy vagy valészing,
hogy csddbe fog menni.

Az Ertékpapirok fizetési profiljahoz kapcsolédé kockéazatok: Kiilon kockazatot jelent, hogy a Még6ttes Eszkdz ara csokken,
amelynek kovetkeztében az Ertékpapir-tulajdonos jelentds veszteséget szenved el a befektetett tékéjével kapcsolatban. A
befektetett téke teljes elvesztése is lehetséges. A Mdgottes Eszkdz aranak esése nedativ hatassal bir az Ertékpapir-tulajdonosra,
kilondsen akkor, ha Korlatozasi Esemény kdvetkezik be.

Fizikailag atadasra keriilé Ertékpapirokhoz kapcsolédé kockazatok: A Mdgdttes Eszkdz arfolyamveszteségének kockazata
nem ér véget annak atadasaval, hanem csak akkor, amikor a Mégéttes Eszkdzt az Ertékpapir-tulajdonos eladja. Nem keriil sor
automatikusan az adott mennyiségben &tadott Mogdttes Eszkdz eladdsara.Az Ertékpapirok Feltételeibdl szarmazo
kockazatok: Az Ertékpapir-tulajdonos viseli annak kockazatat, ha az Ertékpapirok a Kibocsato altal megsziintetésre keriilnek. Az
Ertékpapirok visszavaltasara ekkor az Ertékpapirok valos piaci értékén ker(l sor. Ez az érték alacsonyabb lehet anndl, mint az az
dsszeq, amit az Ertékpapir-tulajdonos akkor kapott volna, ha nem keriilt volna sor az Ertékpapirok rendkiviili megszintetésére.



Ezen felll, az Ertékpapir-tulajdonosok viselik az Gjboli befektetés kockazatat. Tovabba, az Ertékpapir-tulajdonosok viselik a
veszteséqg kockazatat, amennyiben a Feltételek kiigazitasra kerllnek vagy piaci zavar kdvetkezik be.

P

Az Ertékpapirokba torténd befektetéshez, az Ertékpapirok tartdsdhoz és eladasahoz kapcsolédé kockazatok: Az
Ertékpapir-tulajdonosok viselik annak kockazatat, hogy az Ertékpapirok piaci értéke azok futamideje alatt jelentds ingadozasok
ala eshet, és hogy az Ertékpapir-tulajdonos nem képes meghatarozott idében vagy meghatarozott aron megvenni vagy eladni
az Ertékpapirokat.

Részvényekhez, mint Mogottes Eszkézhoz kapcsolédd kockazatok: Az Ertékpapir-tulajdonosok szamara az Ertékpapirok
hasonlo kockazatokkal jarnak, mint a Mogottes Eszkdozként meghatarozott részvénybe torténd kozvetlen befektetés. Eqy
részvény ara ugrasszer(en eshet vagy értéktelenné valhat, példaul a részvény kibocsatdjanak fizetésképtelensége miatt.

P

4. Szakasz - Az Ertékpapirokra vonatkozo nyilvanos ajanlattételre és/vagdy szabalyozott piacra torténd bevezetésre
vonatkozo kiemelt informaciok

Mely feltételek és Gitemezés alapjan fektethet be a Befektetd ebbe az Ertékpapirba?

Els6 nyilvanos ajanlat napja: 2024.05.02. Ajanlattétel Orszaga: Magyarorszag
Jegyzési IdGszak: 2024.05.02. napjatdl 2024.05.16. Kibocsatasi Ar (Azonnal  1,000.00 EUR
napjaig (14:00 mincheni helyi id6 Fizetendd Dijat beleértve):
szerint).
Kibocsatas Napja: 2024.05.21. Potencialis BefektetGk: Mindsitett befektetdk, lakossagi

befektettk és/vagy intézményi befektetdk
Legkisebb Atruhazhat6 Egység: 1 Ertékpapir Legkisebb Kereskedésre 1 Ertékpapir
Alkalmas Egység:
A Kibocsatd a nyilvanos ajanlatot barmikor, indoklas nélkil megszintetheti.
A Kibocsaté altal felszamitott koltségek: A Kibocsatasi Arban foglalt termékspecifikus Induld Koltségek dsszege 15.00 EUR.
Harmadik felek altal felszamitasra ker(l6 egyéb jutalékokat, dijakat és koltségeket e harmadik személy kilon teszi kdzzé.
Miért késziilt ez a Tajékoztat6?

A bevétel felhasznaldsa: Az Ertékpapirok minden egyes kibocsatasabol eredd nettd bevételt a Kibocsatd nyereségszerzésre
és/vagy eqyes kockazatok kezelésére hasznalja fel.

Jedyzési garanciavallalas: Az ajanlattételre nem vonatkozik jegyzési garanciavallalasi megallapodas.

Az ajanlattételre vonatkozoé lényedes osszeférhetetlenségi okok bemutatasa: A Kibocsatd tovabbi Ugyleteket bonyolithat
le és Uzleti kapcsolatokat létesithet, amelyek az Ertékpapirokra hatranyos hatdssal birhatnak. Tovabba, a Kibocsatonak
tudomasa lehet a Mogottes Eszkdzre vonatkozd nem nyilvanos informaciorél. Nincs olyan kotelezettség, hogy ezeket az
informacidkat kdzzé kell tenni az Ertékpapir-tulajdonosok szamara. A Kibocsatd az Ertékpapirok szervezdje, Szamitasi és Fizetd
Ugynoke. A Forgalmazok a Kibocsatotdl 6szténzdket kaphatnak.



