Final Terms
dated 7 November 2022
UniCredit S.p.A.
Legal entity identifier (LEI): 549300TRUW02CD2G5692
Issue of
UC SpA EUR Digital Coupon Capital Protection Certificate on EURO STOXX 50® (Price) Index (EUR)
ISIN ITO005508285

(the "Securities")

under the

Base Prospectus for the issuance of Securities with Single Underlying and Multi Underlying (with partial capital
protection) dated 19 April 2022

within the

Issuance Programme of
UniCredit S.p.A.

These final terms (the "Final Terms") have been prepared for the purposes of Article 8 (4) of the Regulation (EU)
2017/1129, as applicable at the date of the Base Prospectus (the "Prospectus Regulation”). In order to get the full
information the Final Terms are to be read together with the information contained in the Base Prospectus dated 19
April 2022 for the issuance of Securities with Single-Underlying and Multi Underlying (with partial capital protection)
of UniCredit Spp.A. (the “Issuer”) and the Registration Document of UniCredit S.p.A. dated 20 December 2021 (the
"'Registration Document’), which together constitute a base prospectus consisting of separate documents in
accordance with Article 8 (6) of the Prospectus Regulation (the "Base Prospectus”), and any supplements to the
Registration Document and/or the Base Prospectus pursuant to Article 23 of the Prospectus Regulation (the
"Supplements”).

The Base Prospectus, including the Registration Document, any Supplements, these Final Terms and a separate copy
of the issue specific summary are available on www.unicreditgroup.eu, www.onemarkets.bg (for investors in Bulgaria),
www.onemarkets.hr (for investors in Croatia), www.onemarkets.cz (for investors in the Czech Republic),
www.onemarkets.hu (for investors in Hungary) and www.onemarkets.sk (for investors in the Slovak Republic) (along
with the respective product details which will be available if the WKN or the ISIN is typed in the search function). The
Issuer may replace these website(s) by any successor website(s) which will be published by notice in accordance with
§ 6 of the General Conditions.

An issue specific summary is annexed to these Final Terms.

SECTION A — GENERAL INFORMATION
Issue Date and Issue Price:
Issue Date: 22 December 2022 (the "Issue Date")
Issue Price: EUR 1,020.00 per Security (the "Issue Price")

Selling concession:

An upfront fee in the amount of EUR 20.00 is included in the Issue Price.

Other commissions:

The product specific initial costs contained in the Issue Price amount to EUR 70.00.



Issue volume:

Issue Volume of the Series: The Issue Volume of the Series offered under and described in these Final Terms is
specified in § 1 of the Product and Underlying Data.

Issue Volume of the Tranche: The Issue Volume of the Tranche offered under and described in these Final Terms is
specified in § 1 of the Product and Underlying Data.

Product Type:
Garant Cash Collect Securities (Product Type 4) (Non-Quanto Securities)

Interest:

The Securities do not bear interest.

Additional Amount:
With Additional Conditional Amount (m) (Upside Coupon)

Admission to trading:
No application for the Securities to be admitted to trading on a requlated or equivalent market has been made.

However, application to trading will be made with effect from 23 December 2022 on the following multilateral
trading facilities (MTF):

e  Frankfurt Stock Exchange (Open Market)

Payment and delivery:

Delivery against payment

Terms and conditions of the offer:

Prohibition of Sales to EEA Retail Investors: Not applicable

Day of the first public offer: 7 November 2022

The Securities are offered during a Subscription Period (the "Offer Period").
Subscription Period: 7 November 2022 to 19 December 2022 (2:00 pm Munich time).
The smallest transferable unit is 1 Security.

The smallest tradable unit is 1 Security.

The Securities will be offered to qualified investors, retail investors and/or institutional investors by way of a public
offering by financial intermediaries.

A public offer will be made in Buldaria, Croatia, the Czech Republic, Hundary and the Slovak Republic.

The number of offered Securities may be reduced or increased by the Issuer at any time and does not allow any
conclusion on the size of actually issued Securities and therefore on the liquidity of a potential secondary market.

The public offer may be terminated or withdrawn by the Issuer at any time without dgiving any reason.

Manner and date in which results of the offer are to be made public: the Issuer will communicate the results of the
Offer, within 5 business days from the end of the Offer Period, by means of a notice to be published on the Issuer’s
website.

No specific allocation method is established. Subscription requests shall be satisfied by the relevant office in a
chronological order and within the limits of the available amount.

Use of Proceeds and Reasons for the Offer



The net proceeds from the issue of Securities by the Issuer will be used for its general corporate purposes, i.e. making
profit and/or hedging certain risks.

Placement and Underwriting:

Not applicable.

Consent to the use of the Base Prospectus:
The Issuer consents to the use of the Base Prospectus by all financial intermediaries (so-called general consent).
Such consent to use the Base Prospectus is given during the period of the validity of the Base Prospectus.

General consent for the subsequent resale or final placement of Securities by the financial intermediaries is given in
relation to Bulgaria, Croatia, the Czech Republic, Hungary and the Slovak Republic.

The Issuer’s consent to the use of the Base Prospectus is subject to the condition that (i) each financial intermediary
complies with the applicable selling restrictions and the terms and conditions of the offer and (ii) the consent to the
use of the Base Prospectus has not been revoked.

Moreover, the Issuer's consent to the use of the Base Prospectus is subject to the condition that the financial
intermediary using the Base Prospectus commits itself towards its customers to a responsible distribution of the
Securities. This commitment is made by the publication of the financial intermediary on its website stating that the
prospectus is used with the consent of the Issuer and subject to the conditions set forth with the consent.

Besides, the consent is not subject to any other conditions.

Interest of Natural and Ledal Persons involved in the Issue/Offer:

Any of the Distributors and their affiliates may be customers or borrowers of the Issuer and its affiliates. In addition,
any of such Distributors or affiliates may have engaged, and may in the future endade, in investment banking and/or
commercial banking transactions with, and may perform services for the Issuer, or its affiliates in the ordinary course
of business.

UniCredit S.p.A. and UniCredit Bank AG have a conflict of interest with regard to the Securities as they belong to
UniCredit Group.

UniCredit Bank AG is the Calculation Adent of the Securities.
UniCredit S.p.A. is the Principal Paying Agent of the Securities.
UniCredit Bank AG is the arrander of the Securities.

Other than as mentioned above, so far as the Issuer is aware, no person involved in the issue of the Securities has an
interest material to the offer, including conflicting interests.

Additional information:

The Issuer will not provide any post-issuance information, except if required by any applicable laws and regulations.



SECTION B — CONDITIONS

Part A - General Conditions of the Securities

PART A - GENERAL CONDITIONS OF THE SECURITIES

(the "General Conditions")

§1
Form, Book Entry, Clearing System

Form: This tranche (the "Tranche") of securities (the "Securities") of UniCredit S.p.A. (the "Issuer") will be
issued as certificates in dematerialized redistered form pursuant to these Terms and Conditions with a
nominal amount in the Specified Currency and in a denomination corresponding to the nominal amount.

Book Entry: The Securities are registered in the books of the Clearing System, in accordance with the
Legislative Decree no. 58 of 24 February 1998, as amended (Testo Unico della Finanza, "Consolidated Law
on Financial Intermediation”) and with the rules doverning central depositories, settlement services,
duarantee systems and related manadement companies, issued by the Bank of Italy and by the Italian
securities regulator 'Commissione Nazionale per le Societa e la Borsa' (CONSOB) on 22 February 2008, as
amended. No physical document of title will be issued to represent the Securities, without prejudice to the
right of the Security Holder to obtain the issuance of the certification as per Sections 83-quinquies and 83-
novies, paragraph 1, lett. b) of the Consolidated Law on Financial Intermediation. The transfer of the
Securities operates by way of registration on the relevant accounts opened with the Clearing System by any
intermediary adhering, directly or indirectly, to the Clearing System ("Account Holders"). As a consequence,
the respective Security Holder who from time to time is the owner of the account held with an Account
Holder will be considered as the legitimate owner of the Securities and will be authorised to exercise all
rights related to them, in accordance with the Terms and Conditions of the Securities and applicable
provisions of law.

§2
Principal Paying Adent, Paying Adent, Calculation Adent

Paying Agents: The "Principal Paying Adent" is UniCredit S.p.A., Piazza Gae Aulenti 3 - Tower A - 20154
Milan, Italy. The Issuer may appoint additional paying adents (the "Paying Adents") and revoke such
appointment. The appointment and revocation shall be published pursuant to § 6 of the General Conditions.

Calculation Agent: The "Calculation Adent" is UniCredit Bank AG, ArabellastraBe 12, 81925 Munich.

Transfer of functions: Should any event occur which results in the Principal Paying Adent or Calculation Adent
being unable to continue in its function as Principal Paying Adent or Calculation Agent, the Issuer is obliged
to appoint another bank of intemational standing as Principal Paying Adent or another person or institution
with the relevant expertise as Calculation Adent. Any such transfer of the functions of the Principal Paying
Agent or Calculation Adent shall be natified by the Issuer without undue delay pursuant to § 6 of the General
Conditions.

Agents of the Issuer: In connection with the Securities, the Principal Paying Adent, the Paying Adents and the
Calculation Adent act solely on behalf of the Issuer and do not assume any obligations towards or relationship
of mandate or trust for or with any of the Security Holders. For the avoidance of doubt, Section 1395 of the
Italian Civil Code (Cadice Civile, "CC") shall not apply in respect of any acts of the Principal Paying Adent.

§3
Taxes

No gross up: Payments in respect of the Securities shall only be made after deduction and withholding of
current or future taxes, to the extent that such deduction or withholding is required by law. In this regard the
term "Taxes" includes taxes, levies or governmental chardes, regardless of their nature, which are imposed,
levied or collected under any applicable system of law or in any country which claims fiscal jurisdiction by
or for the account of any political subdivision thereof or government agency therein authorised to levy Taxes,
including a withholding tax pursuant to Section 871(m) of the United States Internal Revenue Code of 1986
("871(m) Withholding Tax").

The Issuer shall in any case be entitled to take into consideration the 871(m) Withholding Tax by applying
the maximum tax rate as a flat rate (plus value added tax, if applicable). In no case the Issuer is obliged to
compensate with respect to any Taxes deducted or withheld.



The Issuer shall report on the deducted and withheld Taxes to the competent government agencies, except,
these obligations are imposed upon any other person involved, subject to the legal and contractual
requirements of the respective applicable tax rules.

§4
Status

The obligations of the Issuer under the Securities constitute direct, unconditional, unsubordinated and
unsecured obligations of the Issuer, ranking (subject to any obligations preferred by any applicable law (also
subject to the bail-in instruments as implemented under Italian law)) pari passu with all other unsecured
obligations (other than obligations ranking junior to the senior notes from time to time (including non-
preferred senior notes and any further obligations permitted by law to rank junior to the senior notes
following the Issue Date), if any) of the Issuer, present and future and, in the case of the senior notes, pari
passu and rateably without any preference among themselves.

The Security Holders unconditionally and irrevocably waive any right of set-off, netting, counterclaim,
abatement or other similar remedy which they might otherwise have under the laws of any jurisdiction or
otherwise in respect of such Securities.

Claims arising from Securities are neither secured, nor subject to a guarantee or any other arrangement that
enhances the seniority of the claims.

The value of the claim arising from Securities in cases of the insolvency and of the resolution of the Issuer
is fixed or increasing, and does not exceed the initially paid-up amount of the Securities, under all relevant
laws and regulations amended from time to time, which are and will be applicable to the Issuer.

The Security Holders are not entitled to accelerate the payments under the Securities, other than in the case
of the insolvency or liquidation of the Issuer, under all relevant laws and regulations amended from time to
time, which are and will be applicable to it. For the avoidance of doubt, resolution proceeding(s) or moratoria
imposed by a resolution authority in respect of the Issuer shall not constitute an event of default for the
Securities for any purpose and shall not entitle to accelerate the payments under the Securities.

There is no negative pledde in respect of the Securities.

§5
Substitution of the Issuer

The Issuer may without the consent of the Security Holders, if no payment of principal or interest on any of
the Securities is in default, at any time substitute the Issuer for any Affiliate of the Issuer as principal debtor
in respect of all obligations of the Issuer under the Securities (the "New Issuer"), provided that

(@) the New Issuer assumes all obligations of the Issuer in respect of the Securities;

(b) the Issuer and the New Issuer have obtained all authorizations and have satisfied all other
conditions as necessary to ensure that the Securities are ledal, valid and enforceable oblidations of
the New Issuer;

() the Issuer and the New Issuer may transfer to the Principal Paying Agent in the currency required
hereunder and without being obligated to deduct or withhold taxes or other duties of whatever
nature levied by the country, in which the New Issuer or the Issuer has its domicile or tax residence,
all amounts required for the fulfilment of the payment obligations arising under the Securities;

(d) the New Issuer has adreed to indemnify and hold harmless each Security Holder against any tax,
duty or other governmental charge imposed on such Security Holder in respect of such substitution;

(e) the Issuer irrevocably and unconditionally guarantees proper payment of the amounts due under
these Terms and Conditions; and

0] (i) the proceeds are immediately available to the New Issuer, without limitation (ii) each Security
Holder is treated as if the Substitution of the Issuer had not taken place and (iii) the competent
supervisory authority or resolution authority has granted its prior consent (if and to the extent
required by law).

For purposes of this § 5 (1) "Affiliate" means a company controlling, controlled by, or under common control
with, the Issuer, provided that the term "controlled" ("controllate") shall have the meaning ascribed to it in
Section 93 of the Consolidated Law on Financial Intermediation and the terms "controlling" and "common
control" shall be interpreted accordingly.

Notice: Any such substitution shall be natified in accordance with § 6 of the General Conditions.



References: In the event of any such substitution, any reference in these Terms and Conditions to the Issuer
shall from then on be deemed to refer to the New Issuer. Furthermore, any reference to the country, in which
the Issuer is domiciled or resident for taxation purposes shall from then on be deemed to refer to the country
of domicile or residence for taxation purposes of the New Issuer.

§6
Notices

To the extent these Terms and Conditions provide for a notice pursuant to this § 6, these will be published
on the Website for Notices (or another website communicated by the Issuer with at least six weeks advance
notice in accordance with these provisions) and become effective vis-a-vis the Security Holders through such
publication unless the naotice provides for a later effective date. If and to the extent that binding provisions
of effective law or stock exchande provisions provide for other forms of publication, such publications must
be made in addition and as provided for.

Other publications with regard to the Securities are published on the Website of the Issuer (or any successor
website).

In addition, the Issuer may deliver all notices conceming the Securities to the Clearing System for
communication by the Clearing System to the Security Holders. Any such notice shall be deemed to have
been given to the Security Holders on the seventh Banking Day after the day on which the said notice was
given to the Clearing System.

For the avoidance of doubt, any natice published on the Website for Notices which has become effective
shall prevail the notice via the Clearing System.

§7
Issuance of additional Securities, Repurchase

Issuance of additional Securities: The Issuer reserves the right from time to time without the consent of the
Security Holders to issue additional Securities with identical terms and conditions (except for the issue date
and the issue price), so that the same shall be consolidated and form a single series (the "Series") with this
Tranche. The term "Securities" shall, in the event of such increase, also comprise all additionally issued
Securities.

Repurchase: The Issuer shall be entitled at any time to purchase Securities in the market or otherwise and
at any price subject to compliance with the then applicable MREL Requirements (including, without
limitation, having obtained the prior permission of the competent supervisory authority or the resolution
authority, if required). Securities repurchased by the Issuer may, at the Issuer's discretion, be held, resold or
forwarded to the Principal Paying Adent for cancellation.

§8
(intentionally left out)

§9
Partial Invalidity, Corrections, Variations

Invalidity: Should any provision of these Terms and Conditions be or become invalid or unenforceable in
whole or in part, the remaining provisions are not affected thereby. Any gap arising as a result of invalidity
or unenforceability of these Terms and Conditions is to be filled with a provision that corresponds to the
meaning and intent of these Terms and Conditions and is in the interest of the parties.

Typing and calculation errors, inaccuracies and inconsistencies: The Issuer may amend these Terms and
Conditions without having to obtain the prior consent of the Security Holders, provided that such
amendments (i) do not prejudice the rights or interests of the Security Holders and (ii) are aimed at correcting
a manifest or obvious error, or at removing inaccuracies or inconsistencies from the text. Any notices to the
Security Holders relating to the amendments referred to in the previous sentence shall be made in
accordance with Section 6 of these Terms and Conditions.

Variation of the Terms and Conditions of the Securities: If at any time a MREL Disqualification Event occurs,
and/or in order to ensure or maintain the effectiveness and enforceability of § 11 of the General Conditions,
the Issuer may, without any consent or approval of the Security Holders, at any time vary the Terms and
Conditions of the Securities in such a way that the Securities remain or, as appropriate, become, Qualifying
Securities (the "Variation"). However, the Variation may not itself give rise to any right of the Issuer to redeem
the varied Securities. The Issuer shall give not less than 30 nor more than 60 days’ prior notice of the Variation



to the Paying Adent and the Securities Holders in accordance with § 6 of the General Conditions (the
"Variation Notice"). The Variation Notice shall be irrevocable and include details on the extent of the
Variation and the date of its coming into effect.

"Qualifying Securities" means securities issued by the Issuer that:

(@) other than in respect of the effectiveness and enforceability pursuant to §11 of the General
Conditions, have terms not materially less favourable to the Security Holders (as reasonably
determined by the Issuer) than the terms of the Securities, and they shall also (A) contain terms
which at such time result in such securities being eligible to count towards fulfilment of the Issuer’s
and/or the UniCredit Group’s (as applicable) minimum requirements for own funds and eligible
liabilities under the then applicable MREL Requirements; (B) include a ranking at least equal to that
of the Securities; (C) have the same payment rights as the Securities; (D) preserve any existing
rights of the Security Holders under the Securities to any accrued but unpaid amount in respect of
the period from (and including) the payment date immediately preceding effective date of the
Variation and the date the Variation is coming into effect; and (E) are assigned (or maintain) the
same or higher credit ratings as were assigned to the Securities immediately prior to such Variation,
unless any nedative effect on the ranking of, rating of or rights under the Securities as referred to
in (B) to (E) is solely attributable to the effectiveness and enforceability of §11 of the General
Conditions; and

(b) are listed on a recognised stock exchande if the Securities were listed immediately prior to such
Variation.

For avoidance of doubt, any Variation pursuant to § 9 (3) of the General Conditions is subject to compliance
by the Issuer with any conditions prescribed by the MREL Requirements at the relevant time, including, as
relevant, the condition that the Issuer has obtained the prior permission of the Relevant Resolution Authority.

§10
Applicable Law, Choice of Forum

Applicable law: The Securities, as to form and content, and all rights and oblidations thereunder shall be
governed by the laws of the Republic of Italy.

Choice of Forum: To the extent permitted by law, all disputes arising from or in connection with the matters
governed by these Terms and Conditions shall be brought before the Tribunal of Milan, Italy.

§11
Contractual recognition of statutory bail-in powers

By the acquisition of the Securities, each Security Holder acknowledges and adrees to be bound by the
exercise of any Bail-in Power by the Relevant Resolution Authority that may result in the write-down or
cancellation of all or a portion of the amounts payable with respect to the Securities and/or the conversion
of all or a portion of the amounts payable with respect to the Securities into ordinary shares or other
obligations of the Issuer or another person, including by means of a Variation to the Terms and Conditions
of the Securities pursuant to § 9 of the General Conditions to give effect to the exercise by the Relevant
Resolution Authority of such Bail-in Power. Each Security Holder further agrees that the rights of the Security
Holders are subject to, and will be varied if necessary pursuant to & 9 of the General Conditions so as to give
effect to, the exercise of any Bail-in Power by the Relevant Resolution Authority.

Upon the Issuer being informed or notified by the Relevant Resolution Authority of the actual exercise of the
date from which the Bail-in Power is effective with respect to the Securities, the Issuer shall notify the Security
Holders without delay pursuant to § 6 of the General Conditions. Any delay or failure by the Issuer to give
notice shall not affect the validity and enforceability of the Bail-in Power nor the effects on the Securities
described in this § 11.

The exercise of the Bail-in Power by the Relevant Resolution Authaority with respect to the Securities shall not
constitute an event of default, as applicable, or entail the Security Holders to terminate the Securities and
the Terms and Conditions of the Securities shall continue to apply in relation to the redemption amounts
payable with respect to the Securities subject to any modification of the amount of distributions or other
ongoing payments payable to reflect the reduction of the redemption amount payable, and any further
madification of the Terms and Conditions of the Securities that the Relevant Resolution Authority may decide
in accordance with applicable laws and requlations relating to the resolution of the Issuer and/or entities of
the Group incorporated in the relevant Member State.

"Bail-in Power" means any statutory write-down, transfer and/or conversion power existing from time to
time under any laws, requlations, rules or requirements, whether relating to the resolution or independent
of any resolution action, of credit institutions, investment firms and/or entities of the Group incorporated in



the relevant Member State in effect and applicable in the relevant Member State to the Issuer or other
entities of the Group, including (but not limited to) any such laws, regulations, rules or requirements that are
implemented, adopted or enacted within the context of any European Union directive or reqgulation of the
European Parliament and of the Council establishing a framework for the recovery and resolution of credit
institutions and investment firms and/or within the context of a relevant Member State resolution regime or
otherwise, pursuant to which liabilities of the Issuer and/or any entities of the Group can be reduced,
cancelled and/or converted into shares or obligations of the obligor or any other person.

"Group" means the UniCredit Banking Group, registered with the Redister of Banking Groups held by the Bank
of Italy pursuant to Article 64 of the Ledislative Decree No. 385 of 1 September 1993 of the Republic of Italy,
under number 02008.1.

“Relevant Resolution Authority" means the German resolution authority, the Italian resolution authority,
the Single Resolution Board (SRB) established pursuant to the SRM Regulation and/or any other authority
entitled to exercise or participate in the exercise of any bail-in power from time to time.



Part B - Product and Underlying Data

PART B - PRODUCT AND UNDERLYING DATA
(the "Product and Underlying Data")

§1
Product Data

ISIN: IT0005508285
Reuters: IT0005508285=HVBG
Series Number: PH000172

Tranche Number: 1

Issuance Data

First Trade Date: 7 October 2022

Issue Date: 22 December 2022

Nominal Amount: EUR 1,000.00

Specified Currency: Euro ("EUR")

Websites for Notices: www.onemarkets.bg/announcements,

www.onemarkets.hr/announcements,
www.onemarkets.cz/announcements,
www.onemarkets.hu/announcements,
www.onemarkets.sk/announcements

Website of the Issuer: www.unicreditgroup.eu
Issue Volume of Series in units: up to 20,000 Securities
Issue Volume of Tranche in units: up to 20,000 Securities
Issue Price: EUR 1,020.00 per Security

Specific Data

Underlying: EURO STOXX 50 (Price) Index (EUR)
Reference Price: Closing price

Minimum Amount: EUR 1,000.00

Initial Observation Date: 20 December 2022

Exercise Date: 20 December 2027

Final Payment Date: 27 December 2027



Additional Conditional Amount (m)

Observation Date (m): 20 December 2027 (1)

Additional Conditional Amount Payment Factor (m): 95% (1)

Additional Conditional Amount (m): EUR 300.00 (1)

Additional Conditional Amount Payment Date (m): 27 December 2027 (1)

Record Date (m): 23 December 2027 (1)
§2

Underlying Data

Underlying: EURO STOXX 50 (Price) Index (EUR)
Underlying Currency: EUR

ISIN: EU0009658145

Reuters: STOXX50€E

Bloomberg: SX5E Index

Registered Benchmark Administrator: yes

Index Sponsor: STOXX Limited

Index Calculation Agent: STOXX Limited

Website: WWW.StOXX.com

For further information regarding the past and future performance of the Underlying and its volatility, please refer to
the Website as specified above (or any successor page).



Part C - Special Conditions of the Securities

PART C - SPECIAL CONDITIONS OF THE SECURITIES
(the "Special Conditions")

§1
Definitions

"Additional Conditional Amount (m)" means the Additional Conditional Amount (m) as calculated or
determined by the Calculation Agent pursuant to § 2 of the Special Conditions.

“"Additional Conditional Amount Payment Date (m)" means the Additional Conditional Amount Payment
Date (m) as specified in § 1 of the Product and Underlying Data.

“Additional Conditional Amount Payment Event (m)" means, with respect to an QObservation Date (m),
that R (m) is equal to or greater than the respective Additional Conditional Amount Payment Level (m).

“Additional Conditional Amount Payment Factor (m)" means the respective Additional Conditional
Amount Payment Factor (m) as specified in § 1 of the Product and Underlying Data.

“"Additional Conditional Amount Payment Level (m)" means the respective Additional Conditional Amount
Payment Factor (m) multiplied by R (initial).

"Adjustment Event" means each of the following events:
(@ an Index Replacement Event occurs;
(b) aHedging Disruption occurs;

(c) any event which is economically equivalent to one of the above-mentioned events with redard to its
consequences on the Underlying; whether this is the case shall be determined by the Calculation Agent
acting in accordance with relevant market practice and in good faith.

"Banking Day" means each day (other than a Saturday or Sunday) on which the Clearing System and the
Trans-European Automated Real-time Gross settlement Express Transfer-System (TARGETZ2) ("TARGETZ2")
are open for business.

“Calculation Agent" means the Calculation Agent as specified in § 2 (2) of the General Conditions.

“Calculation Date" means each day on which the Reference Price is published by the Index Sponsor or Index
Calculation Agent, as the case may be.

“Change in Law" means that due to

(@ thecoming intoeffect of changes in laws or requlations (including but not limited to tax laws or capital
market provisions) or

(b) achande inrelevant case law or administrative practice (including but not limited to the administrative
practice of the tax or financial supervisory authorities),

that becomes effective on or after the First Trade Date,

(@ theholding, acquisition or sale of the Underlying or assets that are needed in order to hedde price risks
or other risks with respect to its obligations under the Securities is or becomes wholly or partially illegal
for the Issuer or

(b) the costs associated with the obligations under the Securities have increased substantially (including
but not limited to an increase in tax obligations, the reduction of tax benefits or other negative
consequences with redard to tax treatment).

The decision as to whether the preconditions exist shall be made by the Issuer acting in accordance with
relevant market practice and in good faith.

“"Clearance System" means the principal domestic clearance system customarily used for settling trades
with respect to the securities that form the basis of the Underlying; such system shall be determined by the
Calculation Adent acting in accordance with relevant market practice and in good faith.

“Clearance System Business Day" means, with respect to the Clearance System, any day (other than a
Saturday or Sunday) on which such Clearance System is open for the acceptance and execution of settlement
instructions.



"Clearing System" means Monte Titoli S.p.A., with offices in Piazza degli Affari no. 6, Milan, Italy ("Monte
Titoli") with bridge in Clearstream Banking Luxembourg S.A., Luxembourg ("CBL") and Euroclear Bank SA/NV
("Euroclear Bank").

"Conversion Event" means Index Conversion Event.

"Determining Futures Exchande" means the futures exchange, on which derivatives of the Underlying or —
if derivatives on the Underlying are not traded — of its components (the "Underlying Linked Derivatives")
are most liquidly traded; such futures exchande shall be determined by the Calculation Adent acting in
accordance with relevant market practice and in dood faith in accordance with such Underlying Linked
Derivative's number or liquidity.

In the case of a material chande in the market conditions at the Determining Futures Exchande, such as a
final discontinuation of Underlying Linked Derivatives' quotation at the Determining Futures Exchande or a
considerably restricted number or liquidity, it shall be substituted as the Determining Futures Exchange by
another futures exchande that offers satisfactorily liquid trading in the Underlying Linked Derivatives (the
"Substitute Futures Exchange"); such futures exchange shall be determined by the Calculation Agent
acting in accordance with relevant market practice and in dood faith. In this case, any reference to the
Determining Futures Exchande in the Terms and Conditions of these Securities shall be deemed to refer to
the Substitute Futures Exchange.

"Exercise Date" means the Exercise Date as specified in 8 1 of the Product and Underlying Data.
"Final Payment Date" means the Final Payment Date as specified in § 1 of the Product and Underlying Data.
"First Trade Date" means the First Trade Date as specified in § 1 of the Product and Underlying Data.

"Following Business Day Convention" means that if, with respect to a Payment Date, the respective
Payment Date is not a Banking Day, the Security Holders shall not be entitled to payment until the next
following Banking Day.

"Heddging Disruption" means that the Issuer, due to reasons for which the Issuer is not solely responsible, is
not able to

(@ close, continue or carry out transactions or acquire, exchande, hold or sell assets (respectively) which
are needed in order to hedge price risks or other risks with regard to its obligations under the Securities,
or

(b) realise, reclaim or pass on proceeds from such transactions or assets,

under conditions which are economically substantially equivalent to those on the First Trade Date; whether
this is the case shall be determined by the Issuer acting in accordance with relevant market practice and in
good faith.

“Increased Costs of Hedding" means that the Issuer has to pay a substantially higher amount of taxes,
duties, expenditures and fees (with the exception of broker fees) compared to the First Trade Date in order
to

(@ close, continue or carry out transactions or acquire, exchande, hold or sell assets (respectively) which
are needed in order to hedge price risks or other risks with regard to its obligations under the Securities,
or

(b) realise, reclaim or pass on proceeds from such transactions or assets,

whether this is the case shall be determined by the Issuer acting in accordance with relevant market practice
and in good faith. Cost increases due to a deterioration of the credit-worthiness of the Issuer or other reasons
for which the Issuer is solely responsible are not considered as Increased Costs of Hedging.

“Index Calculation Adent" means the Index Calculation Adent as specified in § 2 of the Product and
Underlying Data.

“Index Conversion Event" means each of the following events:

(@ anIndex Replacement Event has occurred and no suitable Replacement Underlying is available or can
be determined; whether this is the case shall be determined by the Calculation Agent acting in
accordance with relevant market practice and in good faith;

(b) aChange in Law and/or a Hedging Disruption and/or Increased Costs of Hedging occur;

(c) the Determining Futures Exchange terminates the Underlying Linked Derivatives early;



(d) an adjustment pursuant to & 8 (1) of the Special Conditions is not possible or not reasonable with
regard to the Issuer and/or the Security Holders; whether this is the case shall be determined by the
Calculation Adent acting in accordance with relevant market practice and in good faith.

“Index Replacement Event" means each of the following events:

(@ chandesin the relevant index concept or the calculation of the Underlying, that result in a new relevant
index concept or calculation of the Underlying being no longer economically equivalent to the original
relevant index concept or the original calculation of the Underlying; whether this is the case shall be
determined by the Calculation Agent acting in accordance with relevant market practice and in good
faith;

(b) the calculation or publication of the Underlying is indefinitely or finally discontinued, or replaced by
another index;

(c) theUnderlying is no londer calculated or published in the Underlying Currency;

(d) due to circumstances for which the Issuer is not responsible, the Issuer is no londer entitled to use the
Underlying as basis for the calculations or, respectively, specifications described in the Terms and
Conditions of these Securities; this also applies to the termination of the license to use the Underlying
due to an unacceptable increase in license fees.

“Index Sponsor" means the Index Sponsor as specified in § 2 of the Product and Underlying Data.
“Issue Date" means the Issue Date as specified in § 1 of the Product and Underlying Data.
"Market Disruption Event" means each of the following events:

(@ in general the suspension or restriction of trading on the exchandes or the markets on which the
securities that form the basis of the Underlying are listed or traded, or on the respective futures
exchanges or on the markets on which Derivatives of the Underlying are listed or traded;

(b) inrelation toindividual securities which form the basis of the Underlying, the suspension or restriction
of trading on the exchandes or on the markets on which such securities are traded or on the respective
futures exchande or the markets on which derivatives of such securities are traded;

(c) in relation to individual Derivatives of the Underlying, the suspension or restriction of trading on the
futures exchandes or the markets on which such derivatives are traded;

(d) the suspension of or failure or the non-publication of the calculation of the Underlying as a result of a
decision by the Index Sponsor or the Index Calculation Agent;

to the extent that such Market Disruption Event occurs in the last hour prior to the normal calculation of the
Reference Price, which is relevant for the Securities, and continues at the point in time of the normal
calculation and is material; whether this is the case shall be determined by the Calculation Agent acting in
accordance with relevant market practice and in dood faith. Any restriction of the trading hours or the
number of days on which trading takes place on the Relevant Exchande or, as the case may be, the
Determining Futures Exchange, shall not constitute a Market Disruption Event provided that the restriction
occurs due to a previously announced chande in the rules of the Relevant Exchande or, as the case may be,
the Determining Futures Exchange.

"Minimum Amount" means the Minimum Amount as specified in § 1 of the Product and Underlying Data.
“Nominal Amount" means the Nominal Amount as specified in § 1 of the Product and Underlying Data.
"Observation Date" means each of the following Observation Dates:

“Initial Observation Date" means the Initial Observation Date as specified in § 1 of the Product and
Underlying Data. If the Initial Observation Date is not a Calculation Date, the immediately following
day, which is a Calculation Date shall be the Initial Observation Date.

"Observation Date (m)" means the Observation Date (m) as specified in & 1 of the Product and
Underlying Data. If the Observation Date (m) is not a Calculation Date the immediately following day,
which is a Calculation Date shall be the Observation Date (m). The Additional Conditional Amount
Payment Date (m) shall be postponed accordingly. Interest shall not be payable due to such
postponement.

"Optional Redemption Amount" means the Nominal Amount.
"Payment Date" means the due date for any payment under the Securities.

"Principal Paying Adent" means the Principal Paying Adent as specified in § 2 (1) of the General Conditions.



"R (initial)" means the Reference Price on the Initial Observation Date.
"R (m)" means the Reference Price on the relevant Observation Date (m).

"Record Date (m)" means the Record Date (m) as specified in § 1 of the Product and Underlying Data. On
the Record Date (m) the Clearing System determines the payment of the Additional Conditional Amount (m)
vis-a-vis the Security Holders.

"Redemption Amount" means the Redemption Amount as calculated or, respectively, specified by the
Calculation Agent pursuant to § 4 of the Special Conditions.

"Reference Price" means the Reference Price of the Underlying as specified in 8 1 of the Product and
Underlying Data.

"Registered Benchmark Administrator" means that the Underlying is administered by an administrator
who is registered in a register pursuant to Article 36 of the Regulation (EU) 2016/1011 of the European
Parliament and of the Council of 8 June 2016 on indices used as benchmarks in financial instruments and
financial contracts or to measure the performance of investment funds and amending Directives
2008/48/eC and 2014/17/eU and Redulation (EU) No 596/2014 (the "Benchmark-Regulation"), as
specified in § 2 of the Product and Underlying Data.

“Relevant Exchange" means the exchande on which the components of the Underlying are most liquidly
traded; such exchange shall be determined by the Calculation Agent acting in accordance with relevant
market practice and in dood faith.

In the case of a material change in the market conditions at the Relevant Exchande, such as a final
discontinuation of the quotation of the Underlying or, respectively its components at the Relevant Exchange
and the guotation at a different stock exchande or a considerably restricted number or liquidity, the Relevant
Exchange shall be substituted by another exchande that offers satisfactorily liquid trading in the Underlying
or, respectively its components (the "Substitute Exchange"); such exchange shall be determined by the
Calculation Adent acting in accordance with relevant market practice and in good faith. In this case, any
reference to the Relevant Exchande in the Terms and Conditions of these Securities shall be deemed to refer
to the Substitute Exchange.

"Security Holder" means the holder of a Security.

"Settlement Cycle" means the period of Clearance System Business Days following a transaction on the
Relevant Exchangde in the securities that form the basis of the Underlying during which settlement will
customarily take place according to the rules of such Relevant Exchange.

"Specified Currency" means the Specified Currency as specified in § 1 of the Product and Underlying Data.

"Terms and Conditions" means the terms and conditions of these Securities as set out in the General
Conditions (Part A), the Product and Underlying Data (Part B) and the Special Conditions (Part C).

"Underlying" means the Underlying as specified in § 1 of the Product and Underlying Data.

"Underlying Currency" means the Underlying Currency as specified in § 2 of the Product and Underlying
Data.

“Websites for Notices" means the Website(s) for Notices as specified in § 1 of the Product and Underlying
Data.

“Website of the Issuer' means the Website(s) of the Issuer as specified in § 1 of the Product and Underlying
Data.

§2
Interest, Additional Amount
Interest: The Securities do not bear interest.

Additional Conditional Amount (m) (Upside Coupon): If with respect to an Observation Date (m) an
Additional Conditional Amount Payment Event (m) has occurred, the respective Additional Conditional
Amount (m) will be paid on the respective Additional Conditional Amount Payment Date (m) pursuant to
the provisions of & 6 of the Special Conditions. The respective Additional Conditional Amount (m) for each
Additional Conditional Amount Payment Date (m) is specified in § 1 of the Product and Underlying Data.

If, however, with respect to an Observation Date (m) no Additional Conditional Amount Payment Event (m)
has occurred, no Additional Conditional Amount (m) will be paid on the respective Additional Conditional
Amount Payment Date (m).



§3
Redemption

Redemption: The Securities shall be redeemed upon automatic exercise on the Exercise Date by payment of
the Redemption Amount on the Final Payment Date pursuant to the provisions of § 6 of the Special
Conditions.

The Securities shall be deemed automatically exercised on the Exercise Date.

§4
Redemption Amount

Redemption Amount: The Redemption Amount corresponds to the Minimum Amount.

§5
Issuer's Conversion Right

Issuer’s Conversion Right: Upon the occurrence of a Conversion Event the Securities shall be redeemed at
the Settlement Amount on the Final Payment Date.

The "Settlement Amount" shall be the market value of the Securities, with accrued interest for the period
until the Final Payment Date at the market rate of interest being traded at such time for liabilities of the
Issuer with the same remaining term as the Securities within ten Banking Days following the occurrence of
the Conversion Event; it shall be determined by the Calculation Agent acting in accordance with relevant
market practice and in good faith. The fair market value, as calculated by the Calculation Adent, is calculated
based on the redemption profile of the Securities which has to be adjusted taking into consideration the
following parameters as of the tenth Banking Day before the conversion becomes effective: the price of the
Underlying, the remaining time to maturity, the volatility, the dividends (if applicable), the current interest
rate as well as the counterparty risk and any other relevant market parameter that can influence the value
of the Securities. However, the Settlement Amount shall not be less than the Minimum Amount. If it is not
possible to determine the market value of the Securities, the Settlement Amount corresponds to the
Minimum Amount. The Settlement Amount shall be notified pursuant to § 6 of the General Conditions.

The right for payment of any Additional Conditional Amount (m) ceases to exist in relation to all Additional
Conditional Amount Payment Dates (m) following the occurrence of a Conversion Event.

The Settlement Amount will be paid pursuant to the provisions of & 6 of the Special Conditions.

§6
Payments

Rounding: The amounts payable under these Terms and Conditions shall be rounded up or down to the
nearest EUR 0.01, with EUR 0.005 being rounded upwards.

Business day convention: If a Payment Date is not a Banking Day then the Following Business Day Convention
shall apply. The Security Holders shall not be entitled to further interest or other payments in respect of
such delay.

Manner of payment, discharge: All payments shall be made to the Principal Paying Adent. The Principal
Paying Adent shall pay the amounts due to the Clearing System to be credited to the respective accounts of
the depository banks and to be transferred to the Security Holders. The payment to the Clearing System shall
discharge the Issuer from its obligations under the Securities in the amount of such payment.

Interest of default: If the Issuer fails to make payments under the Securities when due, the amount due shall
bear interest on the basis of the legal interest rate ('Saggio degli Interessi legali'), pursuant to Section 1284
CC, without prejudice to any other mandatory provisions under Italian law. Such accrual of interest starts on
the day following the due date of that payment (including) and ends on the effective date of the payment
(including).
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§7
Market Disruptions

Postponement: Notwithstanding the provisions of § 8 of the Special Conditions, if a Market Disruption Event
occurs on an Observation Date, the respective Observation Date shall be postponed to the next following
Calculation Date on which the Market Disruption Event no longer exists.

Any Payment Date relating to such Observation Date shall be postponed if applicable. Interest shall not be
payable due to such postponement.

Discretional valuation: Should the Market Disruption Event continue for more than 30 consecutive Banking
Days, the Calculation Agent shall determine acting in accordance with relevant market practice and in good
faith the respective Reference Price required for the calculations or, respectively, specifications described in
the Terms and Conditions of these Securities. Such Reference Price shall be the reasonable price determined
in accordance with prevailing market conditions at 10:00 a.m. (Milan local time) on this 315t Banking Day,
taking into account the economic position of the Security Holders.

If within these 30 Banking Days traded Derivatives of the Underlying expire or are settled on the Determining
Futures Exchange, the settlement price established by the Determining Futures Exchange for the there
traded Derivatives will be taken into account in order to conduct the calculations or, respectively,
specifications described in the Terms and Conditions of these Securities. In that case, the expiration date for
those Derivatives is the respective Observation Date.

§8

Adjustments, Type of Adjustment, New Index Sponsor and New Index Calculation Adent, Replacement

Specification, Notifications

Adjustments: If an Adjustment Event occurs the Calculation Adgent is authorised to adjust the Terms and
Conditions of these Securities (the "Adjustment”); whether an Adjustment is to be made shall be determined
by the Calculation Agent acting in accordance with relevant market practice and in good faith.

The goal of the Adjustment is to appropriately consider the economic impact of the circumstance that
triggered the Adjustment Event, so that the economic characteristics of the Securities remain as unchanged
as possible, taking into account the interests of the Security Holders as well as the Issuer ("Adjustment
Goal"). A subsequent adverse chande of the value of the Securities resulting from the Adjustment cannot be
ruled out.

The Calculation Agent determines all Adjustments according to this & 8 acting in accordance with relevant
market practice and in good faith, taking into account the Adjustment Goal. It will only make an Adjustment
if such Adjustment is reasonable for the Security Holders as well as for the Issuer, in particular if the
circumstance that triggered the Adjustment Event has not only an insignificant impact on the economic
characteristics of the Securities; whether this is the case shall be determined by the Calculation Adent acting
in accordance with relevant market practice and in good faith.

Type of Adjustment: In the context of an Adjustment the Calculation Agent may undertake in particular the
following measure in accordance with paragraph (1) above:

Replacement of the Underlying: The Calculation Agent may replace the Underlying by a Replacement
Underlying and if necessary redefine the Product and Underlying Data. As a "Replacement Underlying"
another index can be considered which is comparable to the original index with respect to the represented
constituents, the consideration of returns and distributions of the constituents included in the index (e.g.
dividends) and, if applicable, fees and costs included in the index. If the Calculation Agent designates a
Replacement Underlying, from the Adjustment Date on (as defined in paragraph (5) below), every reference
to the Underlying in these Terms and Conditions shall be a reference to the Replacement Underlying, unless
the context requires otherwise.

New Index Sponsor and New Index Calculation Agent: If the Underlying is no longer determined by the Index
Sponsor but rather by another person, company or institution (the "New Index Sponsor’), then all
calculations or, respectively, specifications described in these Terms and Conditions shall occur on the basis
of the Underlying as determined by the New Index Sponsor. In this case, any reference to the replaced Index
Sponsor in these Terms and Conditions shall be deemed to refer to the New Index Sponsor.

If the Underlying is no londer calculated by the Index Calculation Adent but rather by another person,
company or institution (the "New Index Calculation Adent"), then all calculations or, respectively,
specifications described in these Terms and Conditions shall occur on the basis of the Underlying as



calculated by the New Index Calculation Adent. In this case, any reference to the replaced Index Calculation
Adent in the Terms and Conditions shall be deemed to refer to the New Index Calculation Adent.

Replacement Specification: If a published price of the Underlying as required pursuant to the Terms and
Conditions of these Securities is subsequently corrected and the correction (the "Corrected Value") will be
published by the Index Sponsor or, respectively, Index Calculation Agent after the original publication, but
still within one Settlement Cycle, then the Calculation Adgent will notify the Issuer of the Corrected Value
without undue delay and shall adain specify the respective value by using the Corrected Value (the
"Replacement Specification") and publish it pursuant to § 6 of the General Conditions.

Notifications: All Adjustments as described in this § 8 and undertaken by the Calculation Agent as well as
the designation of the time of the first application (the "Adjustment Date") take place by notification of the
Securities Holder according to § 6 of the General Conditions. Hereby reference is made to the aforementioned
notifications.

§9
Early redemption at the option of the Issuer

The Securities may be early redeemed at any time in whole but not in part, at the option of the Issuer, upon
the occurrence of the MREL Disgualification Event, but subject to compliance with the then applicable MREL
Requirements (including, without limitation, the Issuer having obtained the prior permission of the
competent supervisory authority or the resolution authority, in each case to the extent required by provisions
of law), upon not more than 60 days' nor less than 30 days' prior notice of such early redemption, at their
Optional Redemption Amount, in accordance with the MREL Requirements.

"MREL Requirements" means the laws, requlations, requirements, quidelines, rules, standards and policies
relating to minimum requirements for own funds and eligible liabilities applicable to the Issuer and/or the
Group, from time to time; (including any applicable transitional or grandfathering provisions), including,
without limitation to the dgenerality of the foregoing, any delegated or implementing acts (such as regulatory
technical standards) adopted by the European Commission and any requlations, requirements, guidelines,
rules, standards and policies relating to minimum requirements for own funds and eligible liabilities adopted
by the Federal Republic of Germany or the Republic of Italy, a relevant resolution authority or the European
Banking Authority from time to time (whether or not such requirements, quidelines or policies are applied
generally or specifically to the Issuer and/or the Group), as any of the preceding laws, regulations,
requirements, guidelines, rules, standards, policies or interpretations may be amended, supplemented,
superseded or replaced from time to time.

"MREL Disqualification Event" means that, at any time, all or part of the outstanding nominal amount of
Securities is or will be excluded fully or partially from the eligible liabilities available to meet the MREL
Requirements provided that: (a) the exclusion of a Series of such Securities from the MREL Requirements
due to the remaining maturity of such Securities being less than any period prescribed thereunder, does not
constitute a MREL Disqualification Event; (b) the exclusion of all or some of a Series of Securities due to there
being insufficient headroom for such Securities within a prescribed exception to the otherwise applicable
deneral requirements for eligible liabilities does not constitute a MREL Disqualification Event; and (c) the
exclusion of all or some of a Series of Securities as a result of such Securities being purchased by or on behalf
of the Issuer or as a result of a purchase which is funded directly or indirectly by the Issuer, does not
constitute a MREL Disqualification Event.

The Optional Redemption Amount will be paid pursuant to the provisions of § 6 of the Special Conditions.

Any notice in accordance with this paragraph (3) shall be given by a notice in accordance with § 6 of the
General Conditions. It shall be irrevocable, must specify the date fixed for redemption and must set forth a
statement that the redemption is made in accordance with this § 9.

UniCredit S.p.A.



Summary

Section 1 — Introduction containing warnings

This Summary should be read as an introduction to the Base Prospectus.
Any decision to invest in the Securities should be based on consideration of the Base Prospectus as a whole by the investor.
Investors could lose all or part of the invested capital.

Where a claim relating to the information contained in this Base Prospectus is brought before a court, the plaintiff investor might, under national law,
have to bear the costs of translating the Base Prospectus (including any supplements as well as the Final Terms) before the legal proceedings are
initiated.

Civil liability attaches only to those persons who have tabled the Summary including any translation thereof, but only if the Summary is misleading,
inaccurate or inconsistent when read together with the other parts of the Base Prospectus, or where it does not provide, when read together with the
other parts of the Base Prospectus, key information in order to aid investors when considering whether to invest in the Securities.

You are about to purchase a product that is not simple and may be difficult to understand.
Securities: UC SpA EUR Digital Coupon Capital Protection Certificate on EURO STOXX 50® (Price) Index (EUR) (ISIN IT0005508285)

Issuer: UniCredit S.p.A. (the "Issuer" or "UniCredit" and UniCredit, together with its consolidated subsidiaries, the "UniCredit Group"), Piazza Gae Aulenti,
3 Tower A 20154 Milan, Italy. Phone number: 39 02 88 621 — Website: www.unicreditgroup.eu. The Ledal Entity Identifier (LEl) of the Issuer is:
549300TRUWO02CD2G5692.

Competent authority: Commission de Surveillance du Secteur Financier ("CSSF"), 283, route d'Arlon L-1150 Luxembourd. Phone number: (+352) 26 25
1-1

Date of approval of the Base Prospectus: Base prospectus of UniCredit S.p.A. for the issuance of Single Underlying and Multi Underlying Securities (with
partial capital protection) approved by the CSSF on 19 April 2022, as supplemented from time to time, and the registration document of UniCredit S.p.A.
approved by the CSSF on 20 December 2021, as supplemented from time to time, which todether constitute a base prospectus (the "Base Prospectus")
consisting of separate documents within the meaning of Article 8 (6) of Redulation (EU) 2017/1129, as amended from time to time (the "Prospectus
Regulation").

Section 2 — Key information on the Issuer

Who is the Issuer of the Securities?

UniCredit is a joint stock company established in Italy under Italian law, with its registered office, head office and principal centre of business at Piazza
Gae Aulenti, 3 Tower A, 20154 Milan, Italy. UniCredit’s Legal Entity Identifier (LEI) code is 549300TRUW02CD2G5692.

Principal activities of the Issuer

UniCredit is a pan-European Commercial Bank with a unique service offering in Italy, Germany, Central and Eastern Europe. UniCredit’s purpose is to
empower communities to progress, delivering the high quality services, unlocking the potential of its clients and its people across Europe. UniCredit
serves over 15 million customers worldwide. UniCredit is ordanized in four core regions and two product factories, Corporate and Individual Solutions.
This allows the Bank to be close to its clients and use the scale of the entire Group for developing and offering the best products across all its markets.

Major shareholders of the Issuer

No individual or entity controls UniCredit within the meaning provided for in Article 93 of the Ledislative Decree No. 58 of 24 February 1998 (the
"Financial Services Act") as amended. As at 16 May 2022, the main shareholders who have disclosed that they hold, directly or indirectly, a relevant
participation in UniCredit, pursuant to Article 120 of the Financial Services Act, were: BlackRock Group (shares: 114,907,383; 5.682% owned); Parvus
Asset Management Europe Limited (shares: 110,507,621; 5.465% owned); Allianz Group (shares: 69,622,203; 3.443% owned).

Identity of the managing director of the Issuer
The managing director of the Issuer is Mr. Andrea Orcel (Chief Executive Officer).
Identity of the auditors of the Issuer

The audit firm assigned with the statutory accounting supervision of the Issuer for the 2013-2021 nine-year period has been Deloitte & Touche S.p.A.
(Deloitte). Deloitte is a company incorporated under the laws of Italy, enrolled with the Companies' Register of Milan under number 03049560166 and
registered with the Register of Statutory Auditors (Registro dei Revisori Legali) maintained by Minister of Economy and Finance effective from 7 June
2004 with registration number no: 132587, having its registered office at via Tortona 25, 20144 Milan, Italy. It should be noted that, for the 2022-2030
nine-year period, the shareholders' meeting of UniCredit held on 9 April 2020, has appointed KPMG S.p.A. to act as UniCredit's external auditor, with
registered office at Via Vittor Pisani 25, Milan, registered with the Register of Statutory Auditors (Registro dei Revisori Legali) with redistration number
no: 00709600159.

What is the key financial information redarding the Issuer?

UniCredit derived the selected consolidated financial information included in the table below for the years ended 31 December 2021 and 2020 from
the audited consolidated financial statements for the financial year ended 31 December 2021 and 2020. The selected consolidated financial information
included in the table below for the six months ended 30 June 2022 and 30 June 2021, was derived from the limited audit interim consolidated financial
statements ended 30 June 2022 and 2021. The figures below for the items of income statement and balance sheet refer to the reclassified schemes.

Income statement
As for the year ended As for the six months ended
EUR millions, except where 31 Dec 21 31 Dec 20 31 Dec 20 30 Jun 22 30 Jun 21 30 Jun 21
ndicated *) **) (**%) (*+%) (Frrx) (rrrrn)
audited limited audited
Net interest 9,060 9,441 9,441 4,784 4,362 4,383
Fees 6,692 5,968 5,976 3,568 3,407 3,362
Loan Loss Provisions (LLPs) (1,634) (4,996) (4,996) (1,281) (527) (527)

Trading income 1,638 1,412 1,412 1,349 1,019 1,064



Measure of financial 8,158 7,335 7,335 5,094 4,209 4,209
performance used by the

Issuer in  the financial

statements such as operating

profit (Gross operating profit

(Loss))

Net profit (loss) for the period 1,540 (2,785) (2,785) 2,285 1,921 1,921
(for consolidated financial

statements net profit or loss

attributable to equity holders

of the parent)

Balance sheet

As for the six months Value as outcome from
ended the Supervisory Review
and Evaluation Process

As for the year ended

EUR millions, except where 31 Dec 21 31 Dec 20 31 Dec 20 30 Jun 22 . !
indicated (*) (**) (***) (****) (SREP 31122021)
audited limited audited
Total assets 916,671 931,456 931,456 945,756 not applicable
Senior debt not applicable not applicable not applicable not applicable not applicable
Subordinated debt (*******) 10,111 11,033 11,033 not applicable not applicable
Loans and receivables from 437,544 450,550 450,550 461,909 not applicable
customers (net) [identified in
the reclassified consolidated
accounts as "loans to
customers"]
Deposits from customers 500,504 498,440 498,440 529,499 not applicable
Group Shareholders' Equity 61,628 59,507 59,507 62,200 not applicable
Common Equity Tier 1 capital 15.82% not applicable 15.96% 16.39% 9.04%®
(CET1) ratio or other relevant
prudential capital adequacy
ratio depending on the
issuance (%)
Total Capital Ratio 20.14% not applicable 20.72% 21.09% 13.30%®
Lleverage Ratio calculated 5.71% not applicable 6.21% 5.55% 3.00%
under applicable regulatory
framework (%)
*) The financial information relating to the financial year ended 31 December 2021 has been extracted from UniCredit’s audited consolidated financial statements as of and for
the year ended 31 December 2021, which have been audited by Deloitte & Touche S.p.A., UniCredit’s external auditors.
(**) The comparative figure as at 31 December 2020 in this column have been restated. The amount related to year 2020 differs from the ones published in the "2020 Consolidated
Reports and Accounts".
(***) As published in the "2020 Consolidated Reports and Accounts".
(%) The financial information relating to 30 June 2022 has been extracted from UniCredit’s limited audit Consolidated First Half Financial Report as at 30 June 2022.
() In 2022 Reclassified income statement, comparative figures as at 30 June 2021 have been restated.
[ G| As published in UniCredit’s limited audit Consolidated First Half Financial Report as at 30 June 2021.
(HkRR) Amounts do not refer to reclassified schemes. They are extracted from the statutory financial statements - Notes to Consolidated Accounts.
(1) As in 2021 SREP decision, amended by the ECB Decision redarding the composition of the Pillar 2 additional own funds requirement ("P2R"), and updated with the latest

countercyclical capital buffer requirements.

What are the key risks that are specific to the Issuer?

Potential investors should be aware that in the case of the occurrence of one of the below mentioned risk factors the Securities may decline in value
and that they may sustain a total loss of their investment. The following risks are key risks specific to the Issuer:

Risks associated with the impact of current macroeconomic uncertainties and the effects of the COVID-19 pandemic outbreak and recent
geopolitical tensions with Russia: The financial markets and the macroeconomic and political environment of the countries in which UniCredit
operates were impacted by the viral pneumonia known as "Coronavirus" ("COVID-19") outbreak and this has had and could continue to have a nedative
impact on the performance of the Group. The valuation of certain assets has become complex and uncertain as a result of the lockdown measures and
other restrictive measures put in place by governments for the containment of COVID 19 pandemic, even though prodressively lifted. Moreover,
macroeconomic uncertainty increased as a result of the heightened deopoalitical tension between Russian Federation and Ukraine. The Russia-Ukraine
crisis has caused a sharp rise in commaodities prices and inflationary pressure, further global supply-chain disruption, a tightening of financial conditions,
heightened uncertainty, and a sharp drop in consumer confidence. As inflation builds up as a result of the increase in energy price and the supply
disruptions, ECB is changing its monetary stance and market is repricing interest rate expectations. The outlook is surrounded by risks, also related to
a cessation of gas supply from Russia. As a consequence, the expectations redarding the performance of the global economy remain therefore still
uncertain in both the short and medium term. The macroeconomic context in which the Group functioned in 2021 was characterized by the encouraging
signs of recovery compared with the prior year, supported by the governmental measures sustaining the economy, by vaccination campaigns and by
the prodressive slowing-down of the lockdown measures. The current environment continues to be characterized by highly uncertain elements, such
as geopolitical tensions with Russia, with the possibility that the slowdown of the economy could generate a worsening of the loan portfolio quality,
followed by an increase of the non-performing loans and the necessity to increase the provisions to be charded to the income statement. On 9 December
2021 UniCredit presented to the financial community its new Strategic Plan, which included a set of strategic and financial objectives that considered
the underlying scenario and resulted from the assessment performed in the previous months. The macro assumptions underlying the Strategic Plan



exclude (macro assumptions consider the recent and still existing impacts of COVID with a gradual normalisation over the upcoming years. The scenario
does not assume that the current COVID situation will develop in a particularly negative way in the upcoming years) unexpected materially adverse
developments such as the worsening of the COVID-19 pandemic and Russia-Ukraine conflict, situations that UniCredit is monitoring closely. The
evaluations processes, such as Deferred Tax Assets, whose recoverable amount depends on cash flows projections, might be subject to a chande not
foreseeable at the moment and from which could derive possible negative effects, including significant ones, on the bank's financial and economic
situation.

Risks connected with the Stratedic Plan 2022 — 2024: On 9t December 2021, UniCredit presented to the financial community in Milan the 2022-
2024 Strategic Plan called "UniCredit Unlocked" (the "Stratedic Plan" or "Plan") which contains a number of strategic, capital and financial objectives
(the "Strategic Objectives"). "UniCredit Unlocked" delivers strategic imperatives and financial ambitions based on six pillars. Such strategic imperatives
and financial ambitions regard: (i) the growth in its regions and the development of its client franchise, changing its business model and how its people
operate; (ii) the delivery of economies of scale from its footprint of banks, transforming the technology leveraging Digital & Data and embedding
sustainability in all that UniCredit does; (jii) driving financial performance via three interconnecting levers. UniCredit’s ability to meet the strategic
objectives and all forward-looking statements relies on a number of assumptions, expectations, projections and provisional data concerning future
events and is subject to a number of uncertainties and other factors, many of which are outside the control of UniCredit. Macro assumptions exclude
(macro assumptions consider the recent and still existing impacts of COVID with a gradual normalisation over the upcoming years. The scenario does
not assume that the current COVID situation will develop in a particularly negative way in the upcoming vyears) unexpected materially adverse
developments such as the worsening of the COVID-19 pandemic, a situation that UniCredit is monitoring closely. The six pillars are: (i) optimise, through
the improvement of operational and capital efficiency; (ii) invest, with tardeted growth initiatives, including ESG; (iii) grow net revenues; (iv) return; (v)
strengthen thanks to revised CET1 ratio target and decrease of Gross NPE ratio; and (vi) distribute consistently with organic capital generation. For all
these reasons, investors are cautioned adainst making their investment decisions based exclusively on the forecast data included in the strategic
objectives. Any failure to implement the strategic objective or meet the strategic objectives may have a material adverse effect on UniCredit's business,
financial condition or results of operations.

Credit risk and risk of credit quality deterioration: The activity, financial and capital strength and profitability of the UniCredit Group depend, among
other things, on the creditworthiness of its customers. In carrying out its credit activities, the Group is exposed to the risk that an unexpected chande
in the creditworthiness of a counterparty may denerate a corresponding chande in the value of the associated credit exposure and dive rise to the
partial or total write-down thereof. The current environment continues to be characterised by highly uncertain elements, with the possibility that the
slowdown of the economy, jointly with the termination of the safequard measures, such as the customer loans moratorium, generates a worsening of
the loan portfolio quality, followed by an increase of the non-performing loans and the necessity to increase the provisions to be charged in the income
statement. UniCredit’s Loan Loss Provisions ("LLPs"), excluding Russia, increased Q/Q and decreased by 71.7 per cent Y/Y to Euro 108 million in 2Q22.
Therefore, the cost of risk, excluding Russia, increased by 5 bps Q/Q and decreased by 26 bps Y/Y to 10 bps in 2Q22. As at 30 June 2022, Group gross
NPE ratio, excluding Russia, was equal to 2.8 per cent, decreasing compared to 31 March 2022 in which the dross NPE ratio was equal to 3.6%. As at
30 June 2022 Group Net NPE ratio, excluding Russia, decreasing compared to 31 March 2022 and is equal to 1.5%. Unicredit’s LLPs, excluding Russia,
in 1H22 amounted to Euro 161 million decreased by 69.7 per cent H/H. Therefore the CoR was equal to 7 bps. In the context of credit activities, this
risk involves, among other things, the possibility that the Group's contractual counterparties may not fulfil their payment obligations, as well as the
possibility that Group companies may, based on incomplete, untrue or incorrect information, grant credit that otherwise would not have been granted
or that would have been dgranted under different conditions. Other banking activities, besides the traditional lending and deposit activities, can also
expose the Group to credit risks. "Non-traditional" credit risk can, for example, arise from: (i) entering derivative contracts; (i) buying and selling
securities currencies or goods; and (jii) holding third-party securities. The counterparties of said transactions or the issuers of securities held by Group
entities could fail to comply due to insolvency, political or economic events, a lack of liquidity, operating deficiencies, or other reasons. The Group has
adopted procedures, rules and principles aimed at monitoring and managing credit risk at both individual counterparty and portfolio level. However,
there is the risk that, despite these credit risk monitoring and management activities, the Group's credit exposure may exceed predetermined risk’s
levels pursuant to the procedures, rules and principles it has adopted.

Liquidity Risk: The main indicators used by the UniCredit Group to assess its liquidity profile are (i) the Liquidity Coverage Ratio (LCR), which represents
an indicator of short-term liquidity subject to a minimum regulatory requirement of 100% from 2018 and which was equal to 171% in June 2022,
whereas at 31 December 2021 was equal to 182% (calculated as the averagde of the 12 latest end of month ratios), and (ii) the Net Stable Funding Ratio
(NSFR), which represents the indicator of structural liquidity and which in June 2022 was above the internal limit set at 102%, as at 31 December 2021,
within the risk appetite framework. Liquidity risk refers to the possibility that the UniCredit Group may find itself unable to meet its current and future,
anticipated and unforeseen cash payment and delivery obligations without impairing its day-to-day operations or financial position. The activity of the
UniCredit Group is subject in particular to funding liquidity risk, market liquidity risk, mismatch risk and contingency risk. The most relevant risks that
the Group may face are: i) an exceptionally high usage of the committed and uncommitted lines granted to corporate customers; ii) an unusual
withdrawal of sight deposits by UniCredit’s retail and corporate customers; iii) the decline in the market value of the securities in which UniCredit invests
its liquidity buffer; iv) the capacity to roll over the expiring wholesale funding and the potential cash or collateral outflows the Group may suffer in case
of rating downgrades of both the banks or the sovereign debt in the geodraphies in which it operates. In addition to this, some risks may arise from the
limitations applied to the cross-border lending among banks. Due to the financial market crisis, followed also by the reduced liquidity available to
operators in the sector, the ECB has implemented important interventions in monetary policy, such as the "Tardgeted Longer-Term Refinancing Operation"
("TLTRO") introduced in 2014 and the TLTRO Il introduced in 2016. It is not possible to predict the extension of the duration and the amounts with which
these liquidity support operations can be repeated in the future, with the result that it is not possible to exclude a reduction or even the cancellation of
this support. This would result in the need for banks to seek alternative sources of borrowing, without ruling out the difficulties of obtaining such
alternative funding as well as the risk that the related costs could be higher. Such a situation could therefore adversely affect UniCredit's business,
operating results and the economic and financial position of UniCredit and/or the Group.

Basel lll and Bank Capital Adequacy: The Issuer shall comply with the revised global requlatory standards ("Basel 1I") on bank capital adequacy and
liquidity, which impose requirements for, inter alia, higher and better-quality capital, better risk coverage, measures to promote the build-up of capital
that can be drawn down in periods of stress and the introduction of a leverade ratio as a backstop to the risk-based requirement as well as two global
liquidity standards. In terms of banking prudential regulations, the Issuer is also subject to the Bank Recovery and Resolution Directive 2014/59/€U of
15 May 2014 ("BRRD"), implemented in Italy with the Legislative Decree. 180 and 181 of 16 November 2015 as amended by Directive (EU) 2019/879,
the "BRRD II" (implemented in Italy by the Legislative Decree No. 193 of November 8, 2021), as well as the relevant technical standards and quidelines
from EU requlatory bodies (i.e. the European Banking Authority (EBA)), which, inter alia, provide for recovery and resolution mechanisms and Minimum
Requirement for Own Funds and Eligible Liabilities (MREL) for credit institutions. Should UniCredit not be able to meet the capital/MREL requirements
imposed by the applicable laws and regulations, it may be required to maintain higher levels of capital/eligible liabilities which could potentially impact
its credit ratings, and funding conditions and which could limit UniCredit's growth opportunities.

Section 3 — Key information on the Securities



What are the main features of the Securities?

Product Type, Underlying and form of the Securities

Product Type: Garant Cash Collect Securities

Underlying: EURO STOXX 50® (Price) Index (EUR) (ISIN: EU0009658145 / Reference Price: Closing price)

The Securities are governed by Italian law. The Securities are debt instruments in dematerialized registered form pursuant to the Italian Consolidated
Law on Financial Intermediation (Testo Unico della Finanza). The Securities will be represented by book entry and registered in the books of the Clearing
System. The transfer of the Securities operates by registration on the relevant accounts opened in the Clearing System. The international securities
identification number (ISIN) of the Securities is set out in Section 1.

Issuance and Nominal Amount

The Securities will be issued on 22 December 2022 in Euro (EUR) (the "Specified Currency"), with a Nominal Amount of EUR 1,000.00 per Security (the
"Nominal Amount").

General

The value of the Securities during their term depends mainly on the price of the Underlying. In principle, the value of the Securities rises if the price of
the Underlying rises and falls if the price of the Underlying falls.

Interest

The Securities do not bear interest.

Additional Amount

Provided that no Conversion Event has occurred, the Security Holder will receive an Additional Conditional Amount (m) subject to the following
conditions:

e |f with respect to an Observation Date (m) an Additional Conditional Amount Payment Event (m) has occurred, an Additional Conditional Amount
(m) is paid on the respective Additional Conditional Amount Payment Date (m).

e |f with respect to an Observation Date (m) no Additional Conditional Amount Payment Event (m) has occurred, no Additional Conditional Amount
(m) is paid on the respective Additional Conditional Amount Payment Date (m).

An Additional Conditional Amount Payment Event (m) occurs, if R (M) on an Observation Date (m) is equal to or greater than the respective Additional
Conditional Amount Payment Level (m).

Additional Conditional Amount Payment Level (m) means the respective Additional Conditional Amount Payment Factor (m) multiplied by R (initial).
R (m) means the Reference Price on the respective Observation Date (m).

Additional Conditional 95% (1)

Amount Payment Factor (m):

Additional Conditional EUR 300.00 (1)

Amount (m):

Additional Conditional 27 December 2027 (1)

Amount Payment Date (m):

Observation Date (m): 20 December 2027 (1)

Record Date (m): 23 December 2027 (1)
Redemption

Provided that no Conversion Event has occurred, the Securities will be redeemed on the Final Payment Date at the Redemption Amount following an
automatic exercise.

At the Final Payment Date the Redemption Amount is equal to the Minimum Amount.
Additional definitions and product terms
R (initial) means the Reference Price on the Initial Observation Date.

Final Payment Date: 27 December 2027
Initial Observation Date: 20 December 2022
Minimum Amount: EUR 1,000.00
Optional Redemption Nominal Amount
Amount:

Conversion of the Securities by the Issuer: Upon the occurrence of one or more conversion events (e.g. an Index Replacement Event (e.d. the calculation
of the Underlying is discontinued) occurs and no suitable Replacement Underlying is available or can be determined) (the "Conversion Event") the Issuer
may convert the Securities and redeem them on the Final Payment Date by payment of the Settlement Amount. The "Settlement Amount" is the market
value of the Securities, with accrued interest for the period until the Final Payment Date at the market rate of interest being traded at such time for
liabilities of the Issuer with the same remaining term as the Securities within ten Banking Days following the occurrence of the Conversion Event, as
determined by the Calculation Agent. The Settlement Amount is in any case not less than the Minimum Amount.

Early redemption at the option of the Issuer: The Securities may be redeemed at any time in whole but not in part, at the option of the Issuer at their
Optional Redemption Amount on or after the date specified in a notice published on the Issuer’s website on giving notice to the Paying Adgent and the
Security Holders, if the Issuer determines that all or part of the outstanding nominal amount of Securities is or will be excluded fully or partially from
the eligible liabilities available to meet the MREL Requirements (MREL Disqualification Event).

Adjustments to the Terms and Conditions: The Calculation Adent may adjust the Terms and Conditions of the Securities (in particular the relevant
Underlying and/or all prices of the Underlying which have been specified by the Calculation Agent) if an adjustment event (e.g. a change to the relevant
Index Concept (for example, a change in the composition of the Index not previously anticipated)) (the "Adjustment Event") occurs.



Status of the Securities: The obligations of the Issuer under the Securities constitute direct, unconditional, unsubordinated and unsecured obligations
of the Issuer, ranking (subject to any obligations preferred by any applicable law (also subject to the bail-in instruments as implemented under Italian
law)) paripassu with all other unsecured obligations (other than obligations ranking junior to the senior notes from time to time (including non-preferred
senior notes and any further obligations permitted by law to rank junior to the senior notes following the Issue Date), if any) of the Issuer, present and
future and, in the case of the senior notes, pari passu and rateably without any preference among themselves.

Where will the Securities be traded?
Admission to trading: No application for the Securities to be admitted to trading on a requlated market has been made.

Listing: Application to trading will be made with effect from 23 December 2022 on the following multilateral trading facilities (MTF): Frankfurt Stock
Exchange (Open Market)

What are the key risks that are specific to the Securities?

Creditrisk of the Issuer and risks in relation to resolution measures in relation to the Issuer: The Securities constitute unsecured obligations of the
Issuer vis-a-vis the Security Holders. Any person who purchases the Securities therefore relies on the creditworthiness of the Issuer and has, in relation
to his/her position under the Securities, no rights or claims against any other person. Security Holders are subject to the risk of a partial or total failure
of the Issuer to fulfil obligations which the Issuer is liable to perform under the Securities in whole or in part, for example, in the event of the Issuer’s
insolvency. The worse the creditworthiness of the Issuer is the higher is the risk of a loss. In the case of realization of the credit risk of the Issuer the
Security Holder may sustain a total loss of his/her capital, even if the Securities provide for a Minimum Amount at their maturity. Moreover, Security
Holders may become subject to resolution measures in relation to the Issuer if the Issuer is failing or likely to fail. The oblidations of the Issuer under
the Securities are not secured, guaranteed by third parties or protected by any deposit protection or compensation scheme.

Risks related to market value-influencing factors: The market value of the Securities as well as the amounts distributable under the Securities
primarily depend on the price of the Underlying. However, the market value of the Securities will be affected by a number of additional factors. These
are inter alia the creditworthiness of the Issuer, the relevant prevailing interest and yield rates, the market for similar securities, the general economic,
political and cyclical conditions, the tradability and, if applicable, the remaining term of the Securities as well as additional Underlying-related market
value-influencing factors.

Risks related to the Redemption Amount: The Securities will be redeemed at their maturity at the Redemption Amount. The Redemption Amount may
be less than the Issue Price or the purchase price. This means, the Security Holder only achieves a return if the Redemption Amount exceeds the individual
purchase price of the Security Holder.

Risks arising from missing ondoing payments: Any Additional Conditional Amount (m) will only be payable if an Additional Conditional Amount
Payment Event (m) occurs with respect to an Observation Date (m). If an Additional Conditional Amount Payment Event (m) does not occur, the Security
Holder is not entitled to receive the respective Additional Conditional Amount (m). There is the risk, that in case of an unfavourable performance of the
Underlying no payment of any Additional Conditional Amount (m) may occur.

Risks related to the requlation of benchmarks: The Securities make reference to a Benchmark (the "Benchmark") within the meaning of Redulation
(EU) 2016/1011 (the "Benchmark Regulation") and therefore there is a risk that the Benchmark may not be used as reference value of the Securities
from a certain point in time. In such event, the Securities could be de-listed, adjusted, converted or otherwise impacted. Any changes to a Benchmark as
a result of the Benchmark Regulation could have a material adverse effect on the costs of refinancing a Benchmark or the costs and risks of administering
or otherwise participating in the setting of a Benchmark and complying with the Benchmark Regulation. Potential investors should be aware that they
face the risk that any changes to the relevant Benchmark may have a material adverse effect on the value of and the amount payable under the
Securities.

Risks related to indices: The performance of Securities linked to indices depends on the performance of the respective index. Chandes in the price of
the components of the index and chandes to the composition of the index or other factors may have an adverse effect on the performance of the index.
Risks related to potential conflicts of interests: Conflicts of interest in relation to the relevant Issuer or the persons entrusted with the offer may arise,
which may result in a decision to the Security Holder’s disadvantagde.

Liquidity risk: There is a risk that the Securities may not be widely distributed and no active trading market may exist and may develop for the Securities.
The Issuer may, but is not obliged to, purchase Securities at any time and at any price in the open market, by tender offer or private agreement. Any
Securities purchased in this way by the Issuer may be held, resold or cancelled. A repurchase of Securities by the Issuer may adversely affect the liquidity
of the Securities. The Issuer cannot therefore assure that a Security Holder will be able to sell his Securities at an adequate price prior to their redemption.

Section 4 — Key information on the offer of the Securities to the public and/or the admission to trading on a requlated market

Under which conditions and timetable can the Investor invest in this Security?

Offering Country: Bulgaria, Croatia, the Czech Republic, Agio: EUR 20.00
Hundary and the Slovak Republic

Issue Price: EUR 1,020.00 per Security (including Agio)  Subscription Period: from 7 November 2022 to 19 December
2022 (2:00 pm Munich time)

Issue Date: 22 December 2022 Potential Investors: Qualified investars, retail investors and/or
institutional investors

Smallest transferable 1 Security Smallest tradeable unit: 1 Security

unit:

The Securities are offered during a Subscription Period. The public offer may be terminated by the Issuer at any time without giving any reason.
Commissions charged by the Issuer: The product specific initial costs contained in the Issue Price amount to EUR 70.00.
Why is this Prospectus being produced?

Use of proceeds: The net proceeds from each issue of Securities by the Issuer will be used for its general corporate purposes, i.e. making profit and/or
hedging certain risks.

Material conflicts of interest with regard to the offer: UniCredit Bank AG is the Calculation Adent of the Securities; UniCredit S.p.A. is the Principal
Paying Agent of the Securities; UniCredit Bank AG is the arranger of the Securities;



Pe3tome

Pa3zpen 1 - BbBefeH1e, CbAbpXKaLlo npeaynpeXxxaeHns

ToBa Pe3tome cnefBa Aa Cce YeTe KaTo BbBeAEHME KbM ba3oBuA NPOCMeKT.

BCAKo pelleHMe 33 MHBECTHUPaHe B LieHHMTe KHMXa TPAbBa Aa Ce 0CHOBaBa Ha pa3rnexjaHe Ha ba3oBua NPOCNEKT B HeroBaTa LANOCT OT CTPaHa Ha
MHBecTHTOpa.

MHBeCTUTOpUTE MOraT Aa 38I'V6FIT Lenua MHBeCTUpaH Kanutan Unun 4acT OT Hero.

KoraTo MCK, CBbp3aH C MHC])OpMaLLWr'ITa, CbbpXKalla ce B To3u ba3oB MpoCneKT, 6bae npegaseH npeg cva, 61 MOrN0 Aa Ce HaMoXu MuleubT
WHBECTMUTOP, CbIACHO HALMOHANHOTO 3aKOHOAATeNCTBO, 3 MOHece PasHOCKMTe 3a npeBof Ha ba3oBua npocnexT (BKNHOYMTENIHO BCSIKAKBK
[O0Mb/HEHUA, KaKTO U OKOHYaTeTHUTe ycnosmn), npeauv 3ano4saHe Ha CbAebHoTo npon3BoaCcTBO.

lpaXkpaHcKka OTrOBOPHOCT HOCAT Camo NMuaTa, KOWUTO Ca M3roTBWIW Pe3toMeTo, BKIHUMTENIHO M HEroBMA MpeBof, HO CaMo ako PestomeTo e
noABeXaallo, HETOYHO UM Henoc/Ie4,0BaTe/NHO, KOraTo Ce YeTe 3aefiHO C ApYruTe 4acTu Ha ba3oBua NPOCMEKT WK aKo He NpefocTass, KoraTo ce
yeTe 3ae[lHO C [ApYyruTe 4YacTu Ha ba3oBWA NPOCMEKT, KNHY0BA MHqJOpMaLLMFI, KOATO Aa nognomorHe UHBECTUTOPUTE MNMPU NPeUeHKTa UM Oanu na
WMHBECTMPAT B LIeHHWTE KHIWXKa.

MpeacTou Aa 3aKynuTe NPOAYKT, KOWTO He e NPoCT U MoXKe Aa 6bae TpyAeH 3a pasbupaHe.
LjeHHu kHwa: UC SpA EUR Digital Coupon Capital Protection Certificate on EURO STOXX 50® (Price) Index (EUR) (ISIN ITO005508285)

EmumeHm: UniCredit S.p.A. ('EMUTEHTBLT" MW "YHUKpeaHUT" 1 YHUKpeaUT, 3aeHO CbC CBOMTE KOHCONMAMPAHU AbLUEPHU Apy»KecTBa, "YHUKpeguT
Fpyn" (UniCredit Group)), Piazza Gae Aulenti, 3 Kyna A 20154 MunaHo, UTanusa. TenedoHeH Homep: 39 02 88 621 — YebcanT: www.unicreditgroup.eu.
NAaeHTUOMKATOPBLT Ha topramnyecko nuue (LEI) Ha EmuTeHTa e: 549300TRUWO2CD2G5692.

KomnemeHmeH op2aH: Komucus 3a Haa3op Ha duHaHcoBusa cekTop ('CSSF"), 283, route d'Arlon L-1150 Jltokcembypr. TenedpoHeH Homep: (+352) 26
251-1

/Jlama Ha 00o6peHue Ha ba3zoBusi npocnekm: ba30BMAT NpocneKT Ha YHWKpeauT C.n.A (UniCredit S.p.A) 3a eMUTHMpaHeTOo Ha LleHHW KHWKa ¢ EQuH
ba30B aKTWB 1 C HAKONKO ba30BKM aKTMBM (C YaCTHYHA 3alliMTa Ha KanuTana), 0406peHo oT CSSF Ha 19 anpmn 2022 r., KaKTo e A0MbABaH NepUoaryYHO,
W PErnCTPALMOHHMAT OOKYMEHT Ha YHWKpeguT C.n.A, ogobpeH oT CSSF Ha 20 gexemepu 2021 r., KaKTo e A0NbNBaH NEPUOAMYHO, KOUTO 3aegHo
npeacTaensasaT 6a3o08 npocnekT ('Ba3oBUAT MPOCNEKT'), CbCTOSAW, Ce OT OTAEMHM LOKYMEHTW MO CMMCbAA Ha Yn. 8, nap. 6 oT PernameHT (EC)
2017/1129, KaKTo e U3MeHsH neprogmyHo ("PernameHTHT 3a npocneKkTa').

Paspen 2 — KnouoBa UHPopmaLna 3a EMUTEHTa

Ko e EMUTEHTBHT Ha LleHHWUTe KHWKa?

YHUKpeauT e akLMOHEPHO APY»KeCTBO, y4peaeH0 B MTanua CblMacHo MTanNMaHCKOTO 3aKOHOAATeNCTBO, C perMcTpypaH oduc, rMaBHO ynpasneHye u
OCHOBEH LIeHTbp Ha AeMHOCT Ha Piazza Gae Aulenti, 3 Kyna A 20154 MwunaHo, UTanus. MoeHTUPUKATOPBT Ha topyamdecko nuue (LEl Koa) Ha
YHWKpeaumT e 549300TRUWO02CD2G5692.

OCHOBHHM feHHOCTH Ha EMUTEHTA

YHWKpenuT e naHeBponercKa TbproBcka baHKa ¢ M3KNOYMTENHO NpeanaraHe Ha yonyry B Utanusa, Fepmanus, LieHTpanHa v M3TouHa EBpona. LienTa
Ha YHWKpeauT e 0a 0aBa Bb3MOXKHOCT Ha OBLLHOCTWUTE A3 HanpeaBaT, KaTo NpefocTaBs BUCOKOKAUYeCTBEHM YCIYri, OTKIOYBAMKK NOTeHUMana Ha
CBOMTE KIMEHTM M Ha XopaTta CM B uana Eepona. YHWKpeauT obcny»KBa noseye 0T 15 MWAMOHA KAMEHTM B CBETOBEH Mallab. YHWKpeowuT e
OpraHuW3upaHa B 4eTWUPKM OCHOBHM PernoHa 1 Ase GabpukM 3a NPOAYKTH, KopnopaTWBHK M MHOMBMAYaNHK pelleHKs. ToBa No3B0NABa Ha baHKkaTa aa
6bae 61130 40 KNMeHTUTE CU M Aa M3MN0n3Ba Mallaba Ha usnaTa pyna 3a pa3paboTeaHe v nNpegfiaraHe Ha Hak-4,06puTe NPOAYKTU Ha BCUYKK CBOM
nasapv.

Ma)KopuTapHH aKLMoHepH B EMUTEHTa

HWKoe GM3NYECKO MK HOPUAMYECKO NULE He KOHTPONKpPa YHUKpeauT no cMmMcbna Ha un. 93 oT 3akoHogaTteneH aekpeT Ne 58 oT 24 ¢espyapu 1998
r. ("3aKoHbT 3a PUHAHCOBHUTE YCayrK'), KaKTo e n3meHeH. KbM 16 Mak 2022 . 0CHOBHMTE aKLIMOHEPH, KOUTO Ca OMOBECTUIM, Ye NpUTEXKaBaT NPSKo
WK HEMPAKO, 0THOCMMO y4acTWe B YHWKpeamT, Ha ocHoBaHWe yn. 120 oT 3aKkoHa 3a duHaHcoBKTe yenyru, bsaxa: bnekPok Mpyn (BlackRock Group)
(akumm: 114,907,383; npuTerkaBaHu 5.682%); Mapsyc AceT MeHWgKMbHT H0pbn Jiumutua (Parvus Asset Management Europe Limited) (@kuwmm:
110,507,621; npuTerkaBaHu 5.465%); AnvaHu, Mpyn (Allianz Group) (akuuu: 69,622,203; npuTexkaBaHu 3.443%).

CaMO/IMYHOCT Ha U3MbJIHUTENTHUA AUPEKTOp Ha EMUTEHTa
M3NbAHUTENHKUAT AMPEKTOp Ha EMUTEHTa e r-H AHapea Op4yen (Andrea Orcel) (TnaseH M3nbnHMTeneH JupeKTop).
CaMO/IMYHOCT Ha 0AUTOPHUTE HAa EMUTEHTA

OLMTOPCKOTO APYXKECTBO, Ha KOETO € Bb3NOXEH HOPMATWUBHO YCTaHOBEHMAT CYETOBOAEH HaZ30p Ha EMWUTEHTA 3a [eBeTrofuLIHWA neprog 2013-
2021 r. e fenont 1 Tyw C.n.A. (Deloitte & Touche S.p.A) (denowT). [lenoWT e APY»KeCTBO, YpeaeHO CbINaCHO 3aKOHWTe Ha MTanus, Bn1caHo B
Lpy»KecTBeHMst permcTup Ha MunaHo nog Homep 03049560166 W perncTpMpaHo B PerMcTbpa Ha 3aabuKUTeNHWTe oauTopu (Registro dei Revisori
Legali), noaabpXaH 0T MUMHUCTLPA Ha MKOHOMMKAaTa M GUHAHCKTe, CuMTaHo oT 7 toHK 2004 . ¢ pervcTpaumoHeH Homep N 132587, ¢ perncTpupaH
oduc Ha via Tortona 25, 20144 MwunaHo, MTanma. Cneaga Aa ce oTbenexu, Ye 3a AeBeTroauHua nepuof 2022-2030 r. 06bWoTo CvbpaHWe Ha
aKUMOHepHTe Ha YHWMKpeauT, npoBeaeHo Ha 9 anpun 2020 r., e Ha3Haumno KPMG S.p.A. 3a BbHLUEH OAMTOP Ha YHWKpeauT, C perucTprpaH opuc Ha
via Vittor Pisani 25, MunaHo, perMcTpHpaHo B PerncTbpa Ha 3adb/MKUTeNHUTe 0auTopH (Registro dei Revisori Legali) ¢ perncTpalmoHeH Homep N9
00709600159.

KakBa e kntouoBaTa pHUHaAHCOBA HHPOPMALIUA OTHOCHO EMUTEHTa?

YHUKpeouT nssneye mM3bpaHaTa KOHCONMAMPaHa GMHaHCOBa MHbOPMaLMA, BKIOYEHa B TabnuuaTta no-40ony, 33 rogMHMTe, NPUKIHBALWK Ha 31
nexkemspuy 2021 r. 1 2020 r. 0T 0AUTHMPaHKUTE GMHAHCOBM OTYeTH 33 GMHAHCOBATa roAmHa, NPUMKtoYBaWa Ha 31 gexkemspu 2021 1. w 2020 T.
M3bpaHaTa KoHconuanpaHa GpuHaAHCOBa MHDOPMaLKWA, BKIOYEeHa B TabnuuaTta No-4oMy 3a WecTTe Mecela, NpukodBawy Ha 30 toHu 2022 1. v 30
toHM 2021 r., belue 1U3BneYeHa 0T MeXOAWHHUTE KOHCONMAMPaHU GUHAHCOBKM OTYETH C OFPaHUYeH OAMT, NPUKIYMAK Ha 30 toHKW 2022 1. 1 2021 .
LindpmTe Nno-gony 3a NO3MLMKUTE Ha OTYETA 33 NPUXOLMTE U Pa3X0AMTe M banaHca ce 0THACAT A0 NPeKNACUPULMPAHUTE CXEMM.

OTyeT 3a NpUXoauTe U pasxoauTe
3a rogmHaTa, NPUKIYBaLLa Ha 3a WecTTe MeceLa, NPUKIKYBALLM Ha

MunuoHu eBpo, 0cBeH KbOemo e 31.12.21 31.12.20 31.12.20 30.06.22 30.06.21 30.06.21
nDCD‘-IEHD (*) ('k*) (***) (****) (*****) (******)



ooumupaH 02paHuU4YeHo ooumupaH

(limited audited)
HeTHa nuxBa 9,060 9,441 9,441 4,784 4,362 4,383
Takcu 6,692 5,968 5,976 3,568 3,407 3,362
MpoBM3MKM 3a 3arybu NO KpeguTw (1,634) (4,996) (4,996) (1,281) (527) (527)
(LLPs)
Mpuxogm OT THProBmA 1,638 1,412 1,412 1,349 1,019 1,064
N3mepuTen Ha dHHaHCoBUTE 8,158 7,335 7,335 5,094 4,209 4,209
pesynTaTv, M3MoN3BaH 0T EMWTEHTA
BbB  (QWHAHCOBMTE OT4eTM KaTo
onepaTMBHa ne4yanéa (BpyTHa
onepaTWBHa Ne4yan6a) (3ary6a))
HeTHa meyan6a (3aryba) 3a nepvoga 1,540 (2,785) (2,785) 2,285 1,921 1,921
(338 KOHCOMMAMPaHW  WHAHCOBM
0TYeTM HeTHa neyanba MNM 3aryba,
nognexkala Ha  pasnpegeneHue
MeXay npuTexaTenuTe Ha CobCTBeH
KanuTan B NpeanpUaTUeTO ManKa)
banaHc
3a roguHaTa, NPUKIKYBALLA Ha 3a LWecTTe mMecela, CTOMHOCT KaTo
NPUKNHYBALLM Ha pesynTaT oT
MH/MOHM eBPO, OCBEH KbETO e 31.12.21 31.12.20 31.12.20 30.06.22 Mpoueca Ha
NOCOYeHO (*) (**) (***) (****) Haa30peH
nperneg v
ooumupaH 02paHu4eHo oueHKa ("MHM0"
odumupar 31.12.2021 1)
061110 aKTUBH 916,671 931,456 931,456 945,756 HEenpUNoXKMMo
Ctapwu  (MbpBOCTEMEHEH)  AbAC HemnpuIoXKUMOo HemnpuIoK1MOo HenpWIoKUMOo HENPUIOXUMO HemnpuIoKUMOo
(Senior debt)
MoaumHeH Abnr (Subordinated debt) 10,111 11,033 11,033 HenpPUIOKMMO HenpuIoK1Mo
(*******)
3aemMu U B3eMaHUs OT KNWeHTH (HeTo) 437,544 450,550 450,550 461,909 HEenpUNoXKMMo
[udeHmMuguyupaHu B
npexknacuguyupaHume
KOHCONUOUpaHU  om4yemu  Kamo
“Saemu 33 knueHmu'(“Loans to
customers”)]
JenosuTu oT KNUeHTH 500,504 498,440 498,440 529,499 HEenpuWNoXKMMo
CobcTBEH KanuTan Ha aKLMOHepUTE B 61,628 59,507 59,507 62,200 HEenpUNoXKMMo
lpynaTa
KoeduLMeHT Ha 6a30BMA COBCTBEH 15.82% HEMPUIOXMMO 15.96% 16.39% 9.04% W
KanuTan oT nupBu peq (CET1) wnwm
OpYr  NPUAOXKMM  MpyAeHUManeH
KoePUUMEHT Ha KanuTasnoea
a[eKBaTHOCT B  3aBMCMMOCT  OT
emucuaTa (%)
0610 KanMTanoBo CbOTHOLLEHWE 20.14% HEenprUNoXKMMo 20.72% 21.09% 13.30% @
KoedurUMeHT Ha NTMBbPUOXK, U34MCIEH 5.71% HenpuIoK1MOo 6.21% 5.55% 3.00%
CbIrNACHO MNPUICXKMMAaTa PerynaTopHa
pamka (%)
(*) (DMHaHCOBaTa MH(‘bOpMaLLMFI, OTHaGAWa ce 3a (‘bMHaHCOBaTa roguvHa, NpUKIKYBalla Ha 31 JOeKemMnBepu 2021 ., € U3Bne4yeHa oT 0gMUTHUPAHUTE KOHCONWMOMUPAHU (‘bMHaHCOBM

0TYETH Ha YHUKpeauT KM M 3a roauHaTa, NpyKtoYBalla Ha 31 aekemepu 2021 r., KOMTO ca 0aUTHpPaHKM ot Jernout v Tyw C.n.A. (Deloitte & Touche Sp.A), BbHWHAUTE
0AMTOPH Ha YHWKpe auT.

(**) CpaBHUTENHUTE AaHHM KbM 31 aekemepu 2020 r. B Ta3u KOMOHa ca npeusumncneHu. Cymata, oTHacAwwa ce Ao 2020 r., ce pa3nuyasa OT Te3u, Ny6nuKyBaHH B "KoHCONManpaHi
[0KNaau M CY4eToBOAHM oTYeTH 3a 2020 r." ("2020 Consolidated Reports and Accounts”).

(%) KaKTo e ny6ruKkyBaHo B "KOHCONMAMPaHKW [OKNaap U CYeTOBOAHM 0TueTH 3a 2020 r." (2020 Consolidated Reports and Accounts").

(%) ®uHaHcoBaTa MHOPMaLMA, OTHacALA ce 3a 30 toHK 2022 I, e M3BMeYeHa 0T KoHCONMMAaMpaH GMHaHCOB AOKMAA 3a MEPBOTO NOMYroAme € orpaHiyeH 0amT KbM 30 toHK 2022
r. Ha YHuKpeguT (UniCredit’s limited audit Consolidated First Half Financial Report as at 30 June 2022).

B lMpeknacduuMpanHns oTyeT 3a NpUxoauTe 1 pasxoamTe 3a 2022 r. (2022 Reclassified income statement) cpaBHUTENHUTE AaHHK KbM 30 toHK 2021 . @ NPeU3UYMCIIEHH.

)
() KaKTo e ny6nMKyBaHo B OrpaHUYeH0 0AWTMPaHKA KoHconuaupaH drMHaHCoB AOKNaA 3a MbpBOTO nonyrogre kbm 30 toHK 2021 r. Ha YHuKpeauT (UniCredit’s limited audit
Consolidated First Half Financial Report as at 30 June 2021).

CyMWTe He e OTHACcAT 33 MpeknacduLMpaHi oxemu. Te ca U3BNeYEHU OT 3aABIKUTENHUTE GUHAHCOBM OTYETH - Benexkd KoM KOHCOMMOMpaHW CHETOBOAHM OTYETH
(Consolidated Accounts).

(1) KakTo B MHMO peweHreTo oT 2021 r., U3MeHeHo C PelieHWeTo Ha ELIp OTHOCHO M3WMCKBAHETO 3a CbCTaBa Ha AOMBIHMTENHMSA COBCTBEH KanuTan no CTunb 2 ('P2R") 1
AKTYaNM3MpaHo C HaM-HOBKUTE M3MCKBAHWS 33 aHTULMKNMYEH KanuTanos bydep.
Kou ca ocHOBHHUTe pUCKOBe, cnelHpHUYHK 32 EMUTEHTA?

MoTeHUMANHUTE MHBECTUTOPW TPA6Ba Aa MMAT NpeABuA, Ye B CydaM Ha HACTbMNBaHE HA HAKOW OT MOCOYEHWTe NO-40MY PUCKOBM baKTopH
CTOMHOCTTa Ha LieHHWTe KHW)Ka MOXKe [1a Ce Hamanu v Te Aa NpeTLPNAT Nb/Ha 3aryba Ha MHBeCTUUMSATa ci. CnegHWUTe PUCKOBE Ca OCHOBHW PUCKOBE,
cneunduryHK 33 EMnTeHTa:

PuckoBe, CBbp3aHHW C Bb3AEHCTBMETO Ha HAacTOALLMTE MAaKPOMKOHOMUYECKH HECUI'YPHOCTH U NocneguumTe oT M36yxBaHeTo Ha NaHaeMUATa
ot KOBMUA-19 (COVID-19) M CKOPOLIHWTE Feono/IMTHYECKHW Hanpe)keHUa ¢ Pycua: OUHIHCOBWMTE Na3apy M MaKPOMKOHOMMYeCKaTa M
NONUTHYECKaTa Cpeaa B CTPaHUTE, B KOMTO YHWKpeoWT M3BbpLUBA AEMHOCT, 6sXa 3acerHaTv OT M3ByXBaHETO Ha BUPYCHATa MHEBMOHMA, M3BECTHA

(i



KaTo "KopoHaBupyc" ("KOBMUA-19"), 1 TOBa OKa3a W MOXKe [a NPOAL/IKM [3 OKa3Ba OTPULLATENIHO Bb3[eMCTBUE BEDXY pe3ynTaTuTe Ha pynaTa.
OLeHABAHETO HAa HAKOM aKTMBW CTaHa C/IOXHO M HECHIYPHO B Pe3ynTaT Ha MepKWTe 3a 3aTBapsAHe (NOK4AyH) W ApYrv OrpaHUYMTENIHK MEpKH,
BbBEJlEeHW OT MpPaBMTENCTBaTa 3a 0BNagsABaHe Ha naHAemuATa oT KOBMJ 19, Bbnpekn 4e nocteneHHo 6axa oTMeHeHW. OcBeH ToBa
MaKPOMKOHOMMYECKaTa HeCUIYPHOCT Ce YBeNMYM B Pe3yNTaT Ha 3aCHIeHOTO reonofiMTUUYeCKO HanpexeHe Mexxay PyckaTa defepaums M YkpaiHa.
Kpu3aTa Pycus-YKpakHa foBefie 40 PS3KO MOKAaYBaHE HA LEHWTE Ha CTOKUTE M MHANAUMOHEH HAaTWCK, NO-HATaTbLUHKW CMyLLEHWA B rnobanHaTa
BEpMra 3a 4,0CTaBKM, 3aTAraHe Ha GMHAHCOBKUTE YCNOBMS, MOBULLEHA HECUIYPHOCT M PA3BK CMaj Ha NoTpebuTenckoTo gosepue. C HapacTBaHETO Ha
MHONALMATA B Pe3yNTaT OT NMOCKBNBAHETO HA EHEPTHATA M HAPYLLIEHKWATA B 4,0CTaBKKTe ELLb NpoMeHsA NapMyuHaTa CW NO3MLKA M Na3apbT NPeoLeHsABa
043KBaAHMATA CM 33 NIUXBEHWTE NPOLEHTH. MepcnekTUBKUTE Ca 3a06MKOMNEHW OT PMUCKOBE, CBBP3aHW M C NPEKPaTABAHETO Ha AOCTAaBKMUTE Ha ras oT
Pycua. MopagM TOBa 04aKBaHMATA 33 Pa3BMTMETO HA CBETOBHATa MKOHOMMKA OCTaBaT BCE TaKa HECMIYPHM KAKTO B KPATKOCPOYeH, Taka W B
cpefHOCcpoYeH nnaH. MaKpOMKOHOMUUECKUAT KOHTEKCT, B KOMTO pynaTta GyHKUMOHMpalle npe3 2021 r., ce XapaKTepu3upalle C OKyparkaBallu
NP13HaLM Ha Bb3CTaHOBABAHE B CPaBHEHWe C Npeaxo4HaTa rogMHa, NOAKPENEeHW OT NPaBUTENCTBEHUTE MEPKK 3@ NOAABPXKAHE Ha MKOHOMKWKATA,
0T KaMNaHWMTe 3a BaKCMHMPAHE W OT NOCTENEHHOTO 3abaBsAHe Ha NOKAAYH MepKKTE. HacTosLLaTa 0b6CTHOBKA NPOABL/IXKABA [1a Ce XapaKTepu3mpa CkC
CHTHO HECUTYPHW ENEMEHTU KaTO reononMTUYECKUTE HANPEXKEHKA C Pycus, C Bb3MOXHOCTTa 336aBAHETO Ha MKOHOMKKATa a 40Beje A0 BoLaBaHe
Ha KauyecTBOTO HAa KpeAWTHWA nopTdenn, nocnefBaHO OT yBEeNMYABAHE HA HEOBCNY)KBAHWTE KpeauTH W HeobXoA4MMOCT OT yBelMdyaBaHe Ha
NpOBM3MKTE, KOMTO Ce HAYMCIABAT B 0OTYETa 3a NPUX0AMTE 1 pa3xoauTe. Ha 9 gekemspu 2021 r. YHMKpeamT npeacTaBu Ha GrHaHCOBaTa 06LHOCT
HOBMS v CTpaTerMyecku NnaH, KOWTO BK/IKOYBALLE HAbop OT CTPaTernyecky M GUHAHCOBM e, Cbobpa3eHW C 0CHOBHMS CLieHapHMA 1 NPoM3THYaLLK
OT OUEHKaTa, W3BbpLUeHA Npe3 MpeaxofHWTe Meceud. MaKponpednonoXKeHnATa B OCHOBaTa Ha CTpaTerMyeckua nnaH  W3KAKYBaT
(MaKpONpeLnonoKeHUsATa OTYMTAT CKOPOLUHWMTE W BCE OLle CbLIECTBYBallMTe Bb3AemcTeua Ha COVID ¢ nocTeneHHO HOpManuW3uvpaHe npe3
cnenBawuTe roauHm). CLueHapuAT He npeanonara, Ye Hactoawata COVID cuTyaums e ce pa3Bye NO 0CO6EHO HeraTMBEH HAYMH Mpes crefBaluTe
FOAMHKM) HEOYAKBAHW CbLUECTBEHW HebnaronpuUaTHU Pa3BMTMA KaTo BMOLIaBaHe Ha NaHaemuaTa oT KOBWA-19 W KoHdNMKTa Pycus-YKpakHa,
CHUTYaLLMK, KOMTO YHWKpeauT cnem 0T6nm30. MpoLecuTe Ha OLeHABaHe, KaTo Hanpumep OTCpoYeHKTe AaHbYHK akTiBK (Deferred Tax Assets), YnATo
Bb3CTaHOBMMA CTOMHOCT 33aBMCKM OT MPOrHO3MUTE 33 MAapWYHK NOTOLM, MOraT Aa 6bAaT 06eKT Ha NMPOMAHA, KOATO He MOXKe Aa Ce NpeaBuaM KbM
MOMEHTa M OT KOATO MOraT A3 MPOM3NA3aT Bb3MOXKHW HEraTMBHW edeKTH, BKAKYMTENHO 3HAYWUTEIHWM TaKMBa, BBPXY (MHAHCOBOTO W
MKOHOMKWYECKOTO CbCTOAHWE Ha baHKaTa.

PuckoBe, cBbp3aHH cbC CTpaTerMyeckus nnaH 2022-2024 r.: Ha 9-u gekemepu 2021 r., YHWKpeauT npeactaBu Ha GMHAHCOBATa 06WHOCT B
MwunaHo CTpaTeryyeckus nnaH 3a 2022-2024 r., HapedeH "UniCredit Unlocked" ("CTpaTernueckuaT nnaH" wnu "MnanbT"), KOWTO ChabprKa peauua
CTpaTernyecky, Kanuvtanosu u ¢uHaHcosu uenu (‘CtpaTermyeckute wenu"). "UniCredit Unlocked" ocurypsiBa CTpaTernyecky MMNepaTWBuM M
OMHAHCOBKM amMbULiMK, Ba3npaHK Ha LECT CTbNba. Tak1Ba CTpaTerMyeCKn MMNepaTMBm M GUHAHCOBM aMBULIMK Ce OTHACAT 3a: (i) pacTeka B perMoHuTe
W Pa3BUTHMETO Ha KNIMEHTCKWS dpaHYai3, NPOMeHsAMKY BU3HeC MoZlena cy M HauMHa Ha paboTa Ha CBOMTe CNy»uTenu; (i) nocTHraHe Ha MKOHOMUK B
MaLLab 0T CBOS OTMEYATHK 0T BaHKK, TPAaHPOPMUPaMKK TeXHOMOrMATa € NomoLLTa Ha Lindposuy TexHonorum 1 JanHu (Digital & Data) v BHeapsaBaHe
Ha YCTOMYMBOCT BBB BCHMUKO, KOeTO YHWKpeauT npasu; (i) cTMynupaHe Ha GWHAHCOBWMTE pe3ynTaTi 4pe3 TpW B3aMMOCBbP3aHWM NOCTa.
CnocobHOCTTa Ha YHWKpeauT fa NOCTUrHe CTPaTerMyeckuTe LeM U BCUYKKU M3ABMEHWSA, HAaCOYeHW KbM BbAelleTo, Ce OCHOBaBa Ha peaumua
NPeanonOXKeHns, 04aKBaHWA, NPOrHO3W M NPeABAPUTENHKW LaHHW OTHOCHO 6bAeLLK ChBUTHA W e NPeaMeT Ha PeAMLA HECUIYPHKU 06CTOATENCTBA U
Apyrk GaKkTopK, MHOMO OT KOWUTO €3 M3BbH KOHTPOMA Ha YHWKpeauT. MakponpeanonoKeHMaTa U3KNHYBAT (MaKponpeanonoKeHUATa 0T4MTaT
CKOPOLLHKTE W BCe OLLLe CbLIeCTBYBALLM Bb3aencTBMa Ha COVID ¢ nocTeneHHo HopManM3vMpaHe npes cneagalluTe roauMHuy. CLeHapmsaT He npeanonara,
Ye HacToAwaTa COVID cMTyaLma Le ce pa3Bie N0 0COBEHO HEraTUBEH HAYMH NPEe3 CeABaLLMTe roAWHM) HEOYaKBAHM CbLLECTBEHM HEBNArONPHUATHM
CbOUTHA KaTO BrOWaBaHe Ha naHaemusaTa oT COVID-19, cuTyaums, KoAaTo YHMKpeauT cneguy o16nm30. LecTTe cTbnba ca: (i) onTMMKU3auma yYpes
noaobpsBaHe Ha onepaTMBHATa WM KanuTanoBaTa edeKTUBHOCT; (i) MHBECTMPaHe C LeneBM WMHWLUMATMBKM 3a pacTeXX, BKMOYMTENHo ESG; (iii)
yBENMYaBaHe Ha HeTHUTe npuxonw; (iv) Bb3BpbLLAeMOCT; (v) yKpensaHe bnarofapeHye Ha npepasrnegaHoto CET1 LeneBO CbOTHOLEHWE W
HamanaeaHeTo Ha bpyTHOTO NPE cboTHOLIEHHE; K (Vi) NOCNe0BaTENHO pa3npefeneHre C OpraHMYHOTO reHepypaHe Ha KanuTan. MNopagu BCUUKK
Te3n NPUYMHKU MHBECTUTOPMTE Ca NpeaynpefeHy Oa He B3emaT WMHBECTULMOHHW PELUeHWMS eQMHCTBEHO Bb3 OCHOBA H3 MPOTrHO3HMTE [aHHHM,
BK/IHOYEHW B CTPATErMYECKUTE LeK. BCeKM Heycrnex B UMMIEMEHTHPAHETO Ha CTpaTernyeckaTa Len unum B NOCTUraHeTo Ha CTpaTernyeckuTe Lenu
MOXKe [la MMa CbLLecTBeH HebnaronpuaTeH edeKT BbpXy 6M3Heca, GUHAHCOBOTO CbCTOAHMWE UK PEe3YNTATUTe OT AeMHOCTTa Ha YHUKpeawT.
KpeguTeH puUCK M PUCK OT B/IOLIABaHe Ha KPefMUTHOTO KayecTBO: [leMHOCTTa, GMHAHCOBATa M KanuTanoBaTa CMNa W peHTabMnHoCTTa Ha
YHUKpenuT Mpyn 3aBMCAT, Hapes C APYrM HeLla, 0T KpeAMTOCNOCOBHOCTTa Ha KNIMeHTUTE. MK 0CbLLeCTBABaHe Ha KpeUTHWUTe CH AerMHOCTM MpynaTa
e U3N0XKeHa Ha pMCKa HeouYaKBaHa NPOMsIHA B KpeAMTOCNOCOBHOCTTA Ha KOHTPareHT 4@ NOPOAM CbOTBETHA MPOMSHA B CTOMHOCTTA Ha CBbp3aHaTa
KPeaMTHa eKCno3uums W Aa AoBefe [0 HeMHOTO YaCTHYHO MK MbAHO 06e3LeHsBaHe. HacToawaTa 06CTaHOBKa NPOABIXKABA [ia Ce XapaKTepy3mpa
CbC CMNHO HECWMIYPHKW ENIEMEHTH, KaTo € Bb3MOXKHO 33abaBAHETO Ha MKOHOMMKATA, 3aeflHO C MPEKPaTAB3HETO Ha MpeanasHWTE MepKM, KaTo
MOpPaTOPMYMa BbpXy KITMEHTCKUTE KpeauTH, Aa A0Beje [0 BOWABaHe Ha KayeCTBOTO HA KpeaMTHHA nopTdein, nociefsaHo OT yBennyaBaHe Ha
HeobCNYXKBaHUTE KPEAMTH M HEOBXOOQMMOCT OT YBEe/IMYaBaHe Ha NPOBM3WWUTE, KOMTO Ce HAYMCNABAT B OTYETa 33 MPUXOLAWTE WU pasxoguTe.
MpoBH3MKTe 3a 3arybun no 3aemu ("LLPs") Ha YHWKpeguT, C 13KNYeHHe Ha Pycud, ce yBennumxa 3a Tpumeceure (Q/Q) v ce Hamanmxa cbe 71.1
npoueHTa 3a rogmHa (Y/Y) cnpamo 108 mun1oHa eBpo Npe3 BTOPOTO TpmuMeceure Ha 2022 r. CnefoBaTenHo LeHaTa Ha PUCKA, C U3KKYeHMe Ha
Pycus, ce yBenuum ¢ 5 6a3ncHM NyHKTa 3a Tpumeceudne (5 bps Q/Q) 1 Hamans ¢ 26 6a3ncHKW NyHKTa Ha roauiwHa 6a3a (26 bps Y/Y) go 10 6a3sucHu
MYHKTa Npe3 BTOPOTO TpuMeceune Ha 2022 1. Kbm 30 toHKW 2022 T., BpyTHOTO CbOTHOLWEHKWE Ha eKCMo3uuUmMKTe B Hem3nbaHeHue (NPE) Ha MpynaTa, ¢
M3KNHYEHHe Ha Pycums, bellie paBHO 2.8 NpoLeHTa, HamMansaBalkK B cpaBHeHWe ¢ 31 mapT 2022 r., Korato 6pyTHOTO CbOTHOLEHHWE Ha eKCNO3NULMKUTE
B Hen3nbnHeHWe (NPE) 6elwe paBHO Ha 3.6%. KbM 30 toHKW 2022 I. HETHOTO CbOTHOLWEHME Ha eKCMo3uLMMTe B Hem3nbaHeHue (NPE) Ha pynaTa, €
M3KNYeHWe Ha PycKs, Hamansaea B cpaBHeHWe ¢ 31 mapT 2022 I. v e paBHO Ha 1.5%. Mposu3mKTe 3a 3arybu no 3aemu (LLPs) Ha YHWKpeawT, c
M3KNHYEHKe Ha Pycua npes nbpBaTa NonosuHa Ha 2022 . Bb3/1M3axa Ha 161 MunmoHa eBpo, HamaneHu ¢ 69.7 npoueHTa H/H. CnegosaTenHo CoR
Belle paBeH Ha 7 6a3MCHM NYHKTA. B KOHTEKCTA Ha KPeAUTHWUTE AeMHOCTH TO3M PUCK BRIHOYBA, Hapea, C APYrv Hella, Bb3MOXKHOCTTa HacpeLHHTe
CTPaHW No 4,0roBopuTe Ha IpynaTa Aa He U3NBIHAT 334b/IKEHHUATA CM 33 NNallaHe, KaKTo W Bb3MOXKHOCTTA ApYXKecTsaTta OT [pynaTa, Bb3 0CHOBA
Ha Henb/Ha, HeBAPHA WK HETOUYHA MHGOPMALKWS, la NPeloCTaBAT KPeUT, KOMTO MHaYe He 61 bKUn O0TNyCHAT MNK BK 61N OTMYCHAT NPW Pa3nUYHK
ycnosus. [pyrv 6aHKOBM A@MHOCTH, OCBEH TPaAULMOHHUTE 338MHU 1 ALeN03UTHM AeMHOCTH, CbLLO MOraT Aa U3noxaT IpynaTta Ha KpeAWTHU pUCKoBe.
"HeTpagmumoHeH" KpeamuTeH PUCK MOXKEe @ Bb3HWMKHE Hanpumep OT: (i) CKNtouBaHe Ha A0r0BOPM 3a AepuBaTH; (i) NOKyNKa WM Npoaarkba Ha LeHHM
KHWXKa BanyTW WKW CTOKK; M (i) AbprKaHe Ha LEHHM KHWXKA Ha TPeTW Nuua. KOHTPareHTUTe NO MOCOYEHUTE CAENKWU MKW EMUTEHTUTE Ha LeHHM
KHWXK3, ObpXKaHW OT Npeanpuatia oT pynata, moraT [a He M3NbAHAT 334b/MKEeHWATa CWM NOPafM HeCbCTOATENHOCT, MOMMTUYECKM WK
MKOHOMKWYECKM CBBUTHS, MMCA Ha IMKBUOHOCT, ONepaTUBHU LePULUTH MK APYrM NPUYMHK. [pynaTa e npyena NpoueaypH, NPasmna y NpuHLMNK,
HaCOYeHW KbM HabMoAeHWe W yNpaBneHWe Ha KpeQMTHMA PUCK KaKTO Ha HMBO OTZeNeH KOHTPAareHT, Taka 1 Ha HWBO NopTdewn. ChliecTsyBa 06aue
PMCKDBT, Ye BBIPeKK Te3u AeMHOCTH N0 HabnoaeHWe 1 ynpaBneHue Ha KpeaUTHUA PUCK, KpeaUTHATa eKCNo3uUms Ha TpynaTta MoXKe 4a HaLXBbPH
npeaBapuUTeNHO ONpeaeneHnTe HMBA Ha PUCKA CbracHO NPUETUTE NPOLEeAYPH, NPaBUAA U MPUHLMAW.

JNuksunpeH puck: OCHOBHWTE NOKAa3aTeNM, M3NON3BaHW OT YHUKDPEAMT 33 OUEHKa Ha NUKBUAHWA My npodwun, ca: i) KoedUUWeHTBT Ha NMKBHAHO
nokpuTHe (Liquidity Coverade Ratio (LCR)), KOMTO NpeacTaBnsBa NoKa3aTen 3a KpaTKOCPOYHa IMKBUOHOCT, NOANEXall, Ha MUHUMAHO perynaTopHo
n3unckeaHe oT 100% o1 2018 r. 1 KOWTO 6elle paBeH Ha 171% npe3 toHu 2022 T., AoKaTo Ha 31 aexkemepu 2021 r. 6elle paBeH Ha 182% (M34McneHo
KaTo cpefHa CTOMHOCT Ha 12-Te NocnefHW CbOTHOLLEHMS BKpas Ha meceua), W (ii) KoedHLMEHTLT Ha HeTHO CTabunHo duHaHcKpaHe (Net Stable
Funding Ratio (NSFR)), KOWTO NpeaCcTaBnaBa MoKasaTen 3a CTPYKTYpPHA NMKBUAHOCT W KOMTO Mnpe3 toHW 2022 I. e Haj BbTpellHaTa rpaHvua,
onpegeneHa Ha 102%, kakTo Ha 31 gekemepwu 2021 ., B paMKaTa 0THOCHO CKNOHHOCTTa KbM NoemaHe Ha pucK (risk appetite framework). JIMKBUOHUAT
PUCK Ce 0THAcA [0 Bb3MOXHOCTTA YHWMKpeouT Ipyn Oa Ce OKaKe B HEeBb3MOXKHOCT A3 M3Mb/IHKM HacToAWMTE W BbOELMTE CH, 04aKBaHW M
HenpeaBUOEHM 3a0b/IKEHWUA 33 NaPUYHK NNALLAHKUA M LOCTaBKKM, 6e3 TOBa A3 BNOLUM eXXeLHEBHWUTE M onepaumu nnn GHUHAHCOBOTO M CbCTOSHME.
[leMHocTTa Ha YHWUKpeauT Mpyn e M3noxeHa no-cnewyanHo Ha NUMKBUAEH PUCK Npy GUHAHCHUPaHe, PUCK, CBBP3aH C Na3apHaTa IMKBUAHOCT, PUCK OT



HeCLOTBETCTBKUE M PUCK OT HenpeaBHUaeHHW 06CTOATENCTBA. Hal-CbLUeCTBEHUTE PUCKOBE, C KOMTO pynaTa MoxKe Aa ce ChbeKa, Ca: i) U3KIHYMTE/THO
BWCOKO M3M0N3BaHEe Ha KPeAUTHM NIUHWK, C aHFXKUMEHT UK 683 aHTaXMMEHT, NpeoCTaBeHM HA KOPMNOPATUBHU KWEHTH; ii) He06MYaMHO 13TernaHe
Ha [eno3uTy [0 NnomckBaHe (sight deposits) oT HenpodecMoHanHUTe W KOPNOPATUBHUTE KIMEHTH Ha YHUKpeawuT; (iii) cnas B na3apHaTa CTOMHOCT Ha
LEHHWTE KHWXKQ, B KOUTO YHUKpeauT MHBECTMPa CBOS NWKBUAEH bydep; (iv) KanauMTeTa 3a pa3cpoyBaHe Ha M3TUYALLOTO GUHAHCMPAHE Ha eapo U
NOTeHLMANHUTE M3XOLALLM NAPUYHK NOTOLM MK 0be3nedeHns, KOMTO MpynaTa MOXe 3 MPeTbprnu B CyYal Ha MNOHWXKABaHe Ha PeMTMHra Ha
6aHKKUTE WM Ha ObPXKABHMA AbNT B reorpapCKUTe pervoHu, B KOMTO M3BbpLUBA [eMHOCT. B LOoNbIHEHWe KbM TOB3, HIKOM PUCKOBE MoraT Ada
Bb3HMKHAT OT OMPaHWYEHMATA, NPWIAraHW KbM TPAHCPAHWYHOTO KpeauTupaHe Mexkay BaHkuTe. Mopagi Kpu3aTa Ha WHAHCOBMTE Na3apH,
nocnefBaHa W OT HamaneHaTa NIMKBMAHOCT, C KOATO pasnonarat OnepaTopuTe B CeKTopa, ELIb mpepnpye BaKHW WMHTEPBEHLMKM B NapuyHaTta
NOMMTHKA, KaTo HanpyvMep BbBeAeHaTa npe3 2014 r. "LieneBa onepauus No Ab1rocpodHo pedpuHaHcupare” ("TLTRO") 1 TLTRO I, BbBegeHa npe3 2016
r. He e Bb3MOXHO [1a Ce NpeABMAM YA BMKABAHETO HA NPOLB/MKUTENHOCTTA M CYMUTE, C KOMTO Te3M onepaLyu 3a NogKpena Ha TMKBUMAHOCTTa MoraT
[la 6BaT NOBTOPEeHM B bbeLle, B pe3ynTaT Ha KOETO He e Bb3MOXKHO 3 Ce U3K/IHYKM HamanaBaHe WK 40Py 0TMAHA Ha Ta3w nogkpena. Tosa 6u
[10BEN0 [0 HeobxoAnMOCTTa BaHKKUTE Aa TbPCAT anTePHATUBHU M3TOYHKULM Ha 3aeMu, 6e3 [a Ce M3KNKYBAT TPYLHOCTUTE NPW NONYYaBaHETO Ha
TaKoBa anTepHATMBHO GUHAHCHMPaHe, KaKTO M PUCKA CBbP3aHWTe C Hero pa3xoaM Aa 6baaT No-BMCOKK. Takasa CUTyaumsa b1 morna ga ce oTpasu
He6MaronpuATHO BbpXy AEMHOCTTa Ha YHUKPeaMT, onepaTUBHUTE Pe3ynTaTv U MKOHOMWYECKOTO M GMHAHCOBOTO CbCTOAHWE Ha YHUKpeauT u/unu
lpynaTa.

basen Il U KanuTanoBa ageKBaTHOCT Ha 6aHKUTe: EMUTEHTLT C/lefiBa Aa Cnas3sa NpepasrnefaHuTe rnobanHi perynatopHu ctaHfapm (‘basen
III") 0THOCHO KanWTanoBaTa aAeKBaTHOCT W TMKBMAHOCTTA Ha BaHKWUTeE, KOMTO HanaraTt M3UCKBaHMA 33, inter alia, N0-BMCOK M N0-Ka4YeCTBEH KanuTan,
No-£,06p0 NOKPUTME HA PUCKa, MEPKM 3a HacbpyaBaHe Ha HAaTPYMBaHETO Ha KamnwWTan, KOWTO MOxe [a 6bAe WM3n0M3BaH B KPU3MCHKW Neproau, U
BbBEXKaHEe Ha KOeDULMEHT Ha NMBBbPUIXK KaTO NMpeana3’eH MexaHWM3bM 33 PMCK-633MPaHOTO M3WCKBaHe, KaKTo W ABa rNobanHu cTaHhapTa 3a
NUKBWAHOCT. 10 OTHOLWIEHWEe Ha 6aHKOBMTE MPYOAEHUMANHW perynauvm 3a EMuTEHTa e npunokmma cblwo M [upektrea 2014/59/EC 3a
Bb3CTaHOBSABaHE W MPECTPYKTYpUpaHe Ha 6aHKW (KpeouTHW WHCTUTYUMKM) oT 15 mai 2014 r. ("BRRD"), umnnemeHTWMpaHa B MTanus cbc
3akoHopaTeneH aexkpet 180 and 181 ot 16 HoemBpu 2015 r., KaKTo e n3meHeHa ¢ [AmpexTuea (EC) 2019/879, "BBRD II" (vmnnemeHTHpaHa B UTanus
cbe 3akoHoaaTeneH aexkpeT N2 193 oT 8 HoemBpwH 2021 T.), KAKTO U OTHOCHMMTE TeXHUYECKM CTaHAAPTHU M HaCOKK OT perynaTopHWTe opraHuy Ha EC
(i.e. EBpONeMcKKA baHKoB opraH (EBO)), KouTo, inter alia, NpeABUXKA,AT MEXaHW3MM 33 Bb3CTAHOBABAHE M NMPECTPYKTYPUPaHe U MUHUMANHO M3MCKBaHe
3a CobcTBeH KanuTan u Mpremnmem 3aawmxeHus (Minimum Requirement for Own Funds and Eligible Liabilities (MREL)) 3a KpeaUTHU MHCTUTYLMK. B
cnyyan Ye YHWKpeguT He MOXKe A3 M3MbAHW KanuTanoBUTe/MREL M3MCKBaHMWA, HANOXeHW OT MPUIOKUMOTO 3aKOHOAATeNCTBO, MOXKe [a e
334b/KeHa A3 NOALAbPXKA MO-BMCOKM HMBA Ha KanWTan/mpuMemnuBY 3a4b/HKEHUS, KORTO MOXKE [1a OKaXKe MOTEeHLUMAnHO Bb3OeMCTBME BbpXy
KPeOAUTHWUTE M PEMTUHIU M YCNOBUATA 33 GUHAHCHMPAHE M KOBTO MOXKE 1@ OrPaHWYM Bb3MOXKHOCTMTE 33 pacTexk Ha YHUKpeauT.

Paspen 3 — KniouoBa HHOOpMaLusa 3a LieHHUTe KHUXKa

KakBH ca 0CHOBHUTE XapaKTePUCTUKH Ha LieHHWUTe KHWKa?

Bup, Ha NnpoAayKTa, ba3oB akTHB U popma Ha LieHHUTe KHUXKA

Bud Ha npodykma: Garant Cash Collect Securities

ba30B axkmus; EURO STOXX 50% (Price) Index (EUR) (ISIN: EU0009658145 / PedepeHTHa LieHa: LieHa Ha 3aTBapaHe)

LleHHMTe KHMXKa Ca ypeaeHW 0T MTaNMaHCKOTO 3aKOHOAATeNncTBo. LleHHWTe KHWXKa Ca ObAroBW MHCTPYMEHTM B 6e3HanudHa noumeHHa dopma
CbrMaCcHO UTaNMaHCKKS KoHCONMAMPaH 3aKOH 3a pUHAHCOBOTO nocpeaHuuecTso (Testo Unico della Finanza). LieHHWTe KHWXKA We npeacTaBnsasaT
3anucu (BNMCBaHMA) M LLLe 6bAaT PErMCTPUPAaHK B KHUMMTE (perncTpuTe) Ha KnupuHroBaTa cucTema. MpexBbpisHeTo Ha LieHHWTe KHWKa Ce M3BbpLUBa
ypes permcTpaums No CbOTBETHUTE CMETKHM, OTKPUTHU B KNMPHMHIOBaTa cucTema. MexayHapoaHUAT MOeHTUDUKALMOHEH HOMEP Ha LEHHWUTE KHUXKA
(ISIN) Ha LleHH1Te KHUW»Ka e nocodeH B Pasgen 1.

EmuTHpaHe 1 HOMMHaNHa CTOWHOCT

LIeHHHTe KHWKa Le 6baaT eMUTHpaHK Ha 22 aekemepu 2022 1. B eBpo (EUR) ("MocoyeHaTa BanyTa"), c HomuHanHa ctorHocT 1,000.00 eBpo 3a LieHHa
KHura ("HomuHanHaTa ctoiHocT").

06wwa uidopmauus

CTOMHOCTTA Ha LIeHHWTEe KHW»Ka MO BpeMe Ha TeXHWUS CPOK 3aBMCH OCHOBHO OT LieHaTa Ha ba3oBWSA akTUB. Mo NPUHLMN CTOMHOCTTA Ha LieHHWTe KHWXKa
Ce NOBWLLABa, aKo LieHaTa Ha ba3oBKWA aKTWB ce NOBMLLIARA, M Ce NMOHUXKABA, aKo LieHaTa Ha ba3oBKA aKTUB ce NMOHUXKaBa.

Jluxsa

Bbpxy LleHHUTe KHMXKa He ce HauMcnaBa MxBa.

[JonbnHuTenHa cyma

Mpu ycnoBue Ye He e HacTbnun Crydakt Ha KOHBePTHPaHe, MPUTEXKATENAT Ha LEHHW KHWXKA e nonydu JonbAHWTenHa ycioBHa cyma (Additional
Conditional Amount) (M) Npy cnegHUTE YCNoBUS:

® AKO Mo OTHoLlleHWe Ha [laTa Ha HabnaeHve (M) e HacTbnwno CbbWTHe 3a NMallaHe Ha [OMbAHWTENHA YCI0BHA cyma (M), ce u3nnaula
[JonbnHKTeNHa YCoBHa cyma (M) Ha CboTBeTHaTa [laTa Ha niallaqe Ha AoMbAHUTENIHA YC/I0BHA cyma (M).

e AKO No OTHOLLeHWe Ha JafeHa [aTa Ha HabnogeHWe (M) He e HacTbNKWNO CbBUTHE 33 NNallaHe Ha AOMbAHUTENHA yCNnoBHa cyma (m), He ce
13nnawa JonbaHKTeNHa YCN0BHA CyMa (M) Ha cboTBETHATa [aTa Ha nnallaHe Ha 4OMbIHUTENHA YC10BHA CyMa (m).

CbbWTHe 33 NnallaHe Ha AONBIHUTENHA YCNOoBHA CyMa (M) HAacTbMBa, ako R (M) Ha [aTa Ha HabnwaeHre (M) e paBHO MK MO-TOSAMO OT CLOTBETHOTO
HWBO Ha NnatllaHe Ha JOMbAHUTENHA YCI0BHA cyma (m).

HWBO Ha NnalllaHe Ha AoNb/HWMTENHATa YCI0BHA Cyma (M) 03Ha4yaBa CbOTBETHUAT KoebULUMEHT Ha NnalllaHe Ha A0Mb/HWTeNHaTa YCnoBHa cyma (m),
YMHOXXeH N0 R (MbpBOHavaneH).

R (m) o3HauaBa PedepeHTHaTa LieHa Ha CboTBEeTHATa [laTa Ha HabntogeHWe (m).

Koe¢pHuHeHT Ha NnalwyaHe Ha 95% (1)
[OMbJIHATE/IHA YC/I0BHA CyMa

(m):

[JonbnHuTenHa ycnoBHa cyma  EUR 300.00 (1)

(m):

[aTta Ha nnawaHe Ha 27 pexkemepu 2027 r. (1)
[OMbJIHATE/IHA YC/I0BHA CyMa

(m):

[arta Ha HabnogeHue (m): 20 pexkemepu 2027 r. (1)
[ata Ha BnucBaHe (Record 23 pexkemspu 2027 . (1)

Date) (m):



06paTHO H3KyNyBaHe

Mpu yCnoBMe Ye He e HacTbNKA CyMai Ha KoHeepTupaHe (Conversion Event), LieHHWTE KHWKa Lie 6bAaT M3KyneHW o6paTHoO Ha MNocneaHaTa AaTta Ha
nnatiaHe Ha CTOMHOCTTa Ha 06pATHO M3KyMNyBaHe cef aBTOMAaTUYHO YrpaXHABAHE.

Ha MocneaHaTa aata Ha nnatiaHe CTOMHOCTTa Ha 06paTHO M3KYNyBaHe e paBHa Ha MUHWMaNHaTa CTOMHOCT.
LoNbAHUTENHH AePHUHHLIUM K CPOKOBE 0THOCHO NPOAYKTa
R (MbpBoHavaneH) o3Havaea PedepeHTHaTa LigHa Ha HadanHaTa AaTa Ha HabnodeHue.

MocnepHa pata Ha nnawade (Final Payment Date): 27 pexemepu 2027 T.
HauanHa gata Ha HabnrogeHue (Initial Observation Date). 20 pnexkemspu 2022 T.
MuHuManHa ctorHocT (Minimum Amount): 1,000.00 eBpo
CToMHOCT NpH onuua 3a o6paTHo U3kynyBaHe (Optional Redemption HomWHanHa cToMHoCT
Amount):

KoHBepTHpaHe Ha LleHHMTe KHWXa OT EMUTeHTa: pW HacTbNBaHe Ha efWH WM NoBeYe C/lyYau Ha KoHBepTMpaHe (e.d. HacTbnea Cnyyak Ha
3aMecTBaHe Ha MHAEKCa (Hanpymep M34MCNABaHeTo Ha ba3oBKA aKTUB e MPeycTaHOBEeHO) M HAMA NOAX0AAL, 3amMecTBaLl 63308 aKTMB WKW He MOXKe
na 6vae onpegeneH Takbe) ('CiyyasT Ha KoHBepTHpaHe"') (EMUTEHTBLT MOXe Aa KoHBepTWpa LleHHWMTe KHWKa W Ja M M3KyNKW 06paTHO Ha
MocneaHaTa fAaTa Ha NnalllaHe Ypes nnaullaHe Ha CTOMHOCTTA Ha ceTb/MeHTa. "CTOMHOCTTA Ha ceTbAMeHTa" (Settlement Amount) e nasapHaTa
CTOMHOCT Ha LIeHHWTe KHWXKa C HaTpynaHaTa N1xea 3a nepyofa Ao MNocnegHaTta faTa Ha NnallaHe no nasapHus NMXBEH NPOLEHT, KOWTO ce Tbpryea
M0 TOBa BPeMe, 33 33 b/HKEHMA Ha EMUTEHTA CbC CbLLIMA OCTaTbYeH CPOK KaTo LieHHWTe KHUKa B paMKWTe Ha fleceT baHKOBM iHM Cief, HACTbMNBaHeTo
Ha Cny4an Ha KOHBEpPTMPaHe, KaKTo e onpejeneHo oT AreHTa no usumcneHuaTa (Calculation Agent). CTOMHOCTTa Ha CETL/IMEHTA BbB BCUYKK CIly4aM e
He Mo-mManka oT MMHWManNHaTa CTOMHOCT.

Onuusa Ha EMuTeHTa 3a MNpepcpoyHo 06paTHO M3KyNyBaHe: LleHHWTe KHMXKA MoraT Aa bbaaT M3KyneHW 06paTHO N0 BCAKO BpeMe M3LANO0, HO He U
YaCTUYHO, MO XKenaHue Ha EMUTeHTa Ha TaxHaTa CTOMHOCT NP onuma 3a 06paTHO M3KynyBaHe (Optional Redemption Amount) Ha WK cnep, faTaTa,
nocoyeHa B U3BeCTUe, NY6NMKYBAHO Ha yebcakTa Ha EMWUTEHTa, cnef, yBeAoMsABaHe Ha AreHTa Mo nnallaHusaTa (Paying Agent) v MNpuTeXkaTenuTe Ha
LieHHW KHWXKa (Security Holders), ako EMUTEHTLT Onpeaent, Ye LUsanaTa MK YacT OT HermoraceHaTa HOMMHAMHA CTOMHOCT Ha LIeHHWUTe KHIKa e WK e
6blle M3LUSN0 WMNKM YaCTMUUYHO M3K/HOYEHa OT NPUEMNIMBMTE 3a[b/IXKEHMS, HaNMYHKM 33 MOKpMBaHe Ha MREL M3uckBaHuaTa (MREL cnyyan 3a
auckBanuduKkauma (MREL Disqualification Event).

Kopekuunn Ha CpokoBeTe U yCnoBUaTa: AreHTbT M0 M3YMCIeHHsSTa MOXKe fa Kopuripa CpoKoBeTe M yCioBuaTa 3a LieHHWTe KHWXKa (No-cneupyanHo
CbOTBETHWS Ba30B aKTUB W/MUMKM BCUUKM LIEHW Ha Ba30oBWS aKTUB, KOUTO Ca BWNKM NOCOYEeHW OT AreHTa Mo M3YMCIEeHUATa), ako HaCTbMK CydYak 3a
KOpeKuMs (e.d. NpomsHa B CboTBETHAaTa KOHLENUMS Ha MHAEeKca (Hanpymep NpoMsaHa B CbCTaBa Ha MHAEKCA, KOATO He e 6una npeasuaeHa) ))
("CnyuanT 3a Kopekuus" (Adjustment Event)).

CTaTyc Ha LieHHUTe KHWKA: 33b/KeHUATa Ha EMMTEHTA No LIeHHWTE KHWKA NpefCcTaBnaBaT Npexu, 623yC0oBHH, HeNofdUYMHEHH 1 HeobesneyeHu
33b/KeHMsA Ha EMUTEHTa, KOWTO ca (6e3 fa ce 3acAraT NPUBMMErMPOBaHUTE 3ab/HKEHUs N0 CHaTa Ha NPMUMOXKUMOTO 3aKOHOAATeNCTBo (M 6e3 Aa
Ce 3acAraT MHCTPYMEHTUTE 3a crofieNisHe Ha 3arybu (bail-in), MMNNEeMeHTUPaHK CbIMIACHO MTaNMaHCKOTO 3aKOHOAATE/ICTBO)) PaBHOMOCTaBEHU (pari
passu) Ha BCMYKW OPYry HeobesneyeHW 33abMKeHUs (Da3nuuHK OT 3a4b/HKEHHATA, KOMTO NePHUOAMYHO Ca OT MO-HUCHK Pefl 0T MbPBOCTENEHHWTE
06UraLmnK (BKMYMTENHO HEMPUBUIETMPOBaHM NMbPBOCTENEHHW OB/MIaLMK U BCUYKK IPYrW 33b/KEHKS, 338 KOMTO 3aKOHbLT N03B0/ABA Aa 6baaT
OT MO-HWUCBLK pef, 0T MbLPBOCTENeHHWTE (senior) obnuraumy cnen [latata Ha eMuTHMpaHe), ako MMa TakuBa) Ha EMUTEHTA, HACTOALLM W Bbaellu, a B
C/ly4as Ha NbpPBOCTENEHHUTE 06MraLii — PaBHOMOCTABEHM (pari passu) 6e3 HUKAKBO NPeAMMCTBO NMOMEXIY UM,

Kbge we 6baaT TbpryBaHu LieHHWTe KHWXKA?
[onyckaHe fo Tbprosua: He e N04aBaHO 3adBNeHMe 33 JONYCKaHe Ha LleHHWUTe KHKXKa [0 TbProBWA Ha PerynMpaH nasap.

Pervctpaums: LLe 6bae nogaaeHo 3asBneHye 3a TbpryBaHe ¢ fAeicTere oT 23 aekemepu 2022 I. Ha CNeHUTE MHOrOCTPaHHKU CUCTEMM 33 TbProBUS
(MCT): dpankdypTcka doHpoBa bopca (OTKPUT Nasap)

KakBM ca 0CHOBHUTE PUCKOBE, KOUTO Cca CHELlMd)MHHM 3a LleHH1Te KHWXKa?

KpeaHTeH pucK Ha EMUTEHTa U pUCKOBE, CBbP3aHW C MepKHUTe 3a NPecTPYKTypUpaHe BbB Bpb3Ka C EMUTEHTa: LieHHWTe KHWKa NpeacTaBnasaT
Heobe3rneyeHH 33AbMKeHUA Ha EMUTEHTA MO OTHOLLEHHE Ha MpHUTeXKATeNUTe Ha LEHHW KHW»KA. CnefoBaTeNHO BCAKO /MLE, KOBTO KyryBa LleHHWTe
KHWXXa, Pa3umTa Ha KPeaMToCNOoCo6HOCTTa Ha EMUTEHTA M HAMA HWKAKBW MPasa WK MPeTeHLMK KbM APYro /IMLE BbB BPb3Ka C NO3ULMATA CW MO
LleHHUTe KHWKA. MPUTEKATENUTE HA LIEHHW KHWXKA CA M3NOKEHW Ha PUCKA OT YacTMYHA WK MbHA HEeBL3MOXHOCT Ha EMMTEHTA 3 WM3MbHM
33b/KEHMA, KOUTO EMMTEHTBT e [/TKEH 1@ WM3MLIHW Bb3 0CHOBA HA LIEHHWTE KHWMXAE B UAMOCT MM YaCTMYHO, HanNpMmep B Cydak Ha
HECLCTOATENHOCT Ha EMMTEHTA. KOMKOTO Mo-10Wa e KpeaMTOCnocobHOCTTa Ha EMWTEHTa, TONKOBA MO-BMCOK € PUCKBLT OT 3ary6a. B cnydai Ha
peanu3vpaHe Ha KpeauTHUA PUCK Ha EMMTEHTA MPUTEXKATENAT Ha LIEHHWTE KHIPKA MOXKe [a NPeTLPMM Mb/Ha 3aryba Ha KanuTana cu, A0pH aKo
LleHHUTe KHWKa NpeasuxaaT MuHUManHa CTOMHOCT Npwv nagexa vM. OcBeH ToBa MPUTEXKATENMTE Ha LEHHW KHUXa MoraT Aa 6baaT NofAN0MeHHU Ha
MEpKM 33 NPECTPYKTYPUPaHe Mo OTHOLLEHWE Ha EMUTEHTA, aKo EMUTEHTLT e Npo6emMeH MW MMa BePOATHOCT [a CTaHe NpobnemeH. 3aAbmKeHuATa
Ha EMMTEHTA MO LleHHUTe KHWbKa He ca o6e3nedeHu, rapaHTUpaHW OT TPeTH NML@ MW 3allMTEHM OT CXeMa 3a 3allMTa Ha [eno3uTuTe Wiu
KOMMEeHCaLMOHHa Cxema.

PuckoBe, cBbp3aHH € ¢aKTOpPI, BJZIUAELH Ha Na3apHaTa CTOWHOCT: MasapHaTa CTOMHOCT Ha LieHHWUTEe KHWKA, KaKTO W CyMUTE, NogSIexKaln Ha
pasnpegeneHuve no LieHHUTe KHW»Ka, 3aBMCAT OCHOBHO OT LieHaTa Ha ba3osud akTue. [Ma3apHaTta CTOMHOCT Ha LieHHWTe KHUXKa obave e bbae
NnoBNHAHA OT peduua AONBAHUTENHHU C])aKTOpM. Toea ca, inter alia, er,EI,MTOCI'IOCO6HOCTTa Ha EMWUTEHTa, CLOTBETHUTE npeo6na,u,aBau_M JIMXBEHH
MPOLUEHTHU U NMPOLIEHTHU Ha AOXOAHOCT, Na3apbT Ha NOA0BHM LIEHHM KHWKA, 06LMTE MKOHOMMUYECKK, MONIUTHUYECKH U LIMKNWUYHK YCNoBHA, TbPryemocTTa
W, @KO e NMPUIOKMMO, OCTaBALLMAT CPOK Ha LIeHHWTE KHWXKA, KaKTO U LONBIHUTENTHK C])aKTOpM, CBbP3aHK € ba30BKA aKTHB, KOUTO BMAAT Ha Na3apHaTa
CTOMHOCT.

PuckoBe, cBbp3aHHU cbc CTOMHOCTTa Ha 06paTHO U3KyNyBaHe: LieHHWTe KHWXKA Lle 6bAAT M3KyMeHW 06paTHO Ha TexHWs naaex Ha CTOMHOCTTa Ha
06paTHO M3KynyBaHe. CTOMHOCTTa Ha 06PATHO M3KyMyBaHe MoXKe Aa 6b/e No-Manka oT EMMCHMOHHATA LieHa WK MOKyNHaTa LeHa. ToBa 03Ha4aBa, ve
MpUTEXKATeNAT Ha LIEHHWM KHWXKA NOCTUra Bb3BPbLLAEMOCT, ako CTOMHOCTTa Ha 06paTHO M3KYMyBaHe HafBMLLIABA MHAMBMAYANHATA NOKYMHA LieHa Ha
MpUTeXKaTeNs Ha LEHHW KHKA.

P1cKoBe, NPOU3THYALLM OT NPONYCHATH TEKYLLM NNaLaHua: Beaka [onbHWTeNHA YC0BHa cyMa (M) e 6be nnaTima caMmo ako HacTbiu Ciydai
Ha NnallaHe Ha JoNbIHUTEeNHA YCIoBHA Cyma (M) No OTHOLWeHWe Ha [laTa Ha HabioaeHWe (M). AKO He HacTbnM Cnydak Ha NNallaHe Ha AoMbAHUTEeNHa
ycnoBHa cyma (M), MpUTeXXaTensaT Ha LeHHW KHWKA HAMa Npaso [a Nnofiyyu cboTBeTHaTa [JonbiHWTeNHa YCioBHa cyma (m). CbliecTByBa PUCK B
C/ly4ai Ha HebNaronpUATHK Pe3ynTaT Ha Ba30BMSA aKTUB [1a He Ce U3BbPLLM NNaLLlaHe Ha [oNblHUTENHA YCI0BHA cyma (m).

PuckoBe, CBbp3aHM C perynauuaTa Ha 6eHUMapKoBeTe: LieHHWTe KHMXKaA Ca 0THOCHMM KbM beHuMapK ("BeHYmMapKbT") No cMucbna Ha PernameHT
(EC) 2016/2011 ("PernameHT®bT 3a 6eHumapKoBeTe") WU C1e4,0BaTe/IHO CbLIECTBYBA PMUCK BEHUMAPKBT 4a He Bbae M3M0M3BaH KaTo pedepeHTHa
CTOMHOCT Ha LIeHHWTe KHWKA OT onpefienieH MOMeHT HaTaTbK. B TakbB cyyai LieHHUTe KHpKa MoraT fia 6bAaT 0TNMCaHM 0T bopcaTa, KOpUrMpaHH,
KOHBEPTUPAHU WU NOBMAUAHK MO LPYr HAUYMH. BCAKaKBM NpoMeHUW B AafieH beHUMapK B pe3ynTaT Ha PernameHTa 3a 6eHUMapKoBeTe 6Mxa MoK Aa
MMaT CbLLeCTBeH HebnaronpuaTeH edeKT BbpXy pa3xoauTe 3a pedrHaHCHMpaHe Ha AaneH BeHUMapK 1K BbPXy Pa3xoamTe U pUCKOBeTe, CBbp3aHM C



AAMUHUCTPUPAHETO MK APYro yMacTWe B OMpefensHeTo Ha AafeH BeHYMapKk W cna3saHeTo Ha PernameHTa 3a 6eHumaproseTe. MoTeHUManH1Te
MHBECTUTOPM TPA6Ba [l 3HaAT, Ye Ca M3NPaBeHW Mpefi PUCKA, Ye BCAKAKBM MPOMEHM B CbOTBETHWA BeHYMapK MoraT [a MMaT CbliecTBeH
HebnaronpuATeH epeKT BbPXY CTOMHOCTTA Ha LieHHWTe KHWKa M cymaTa, niaTima no Tax.

PuckoBe, cBbp3aHK € UHAEKCUTe: Pe3ynTaTuTe OT LIeHHWTE KHWKA, CBbP3aHW C WMHIEKCH, 3aBWUCAT OT pe3ynTaTUTe Ha CbOTBETHWUA MHAOEKC.
MNpomMeHWTE B LIeHATa Ha KOMMOHEHTUTE Ha MHLOEKCA M NPOMEHWUTE B CbCTaBa Ha MHOEKCa Wnu Opyru C])aKTOpM moraTt Aa vmat HEGJ'IaI'OI'IpWFITHO
BbB,EI,eﬁCTBMe BbPXY pe3ynTaTruTe Ha MHOeKCa.

PuckoBe, CBbp3aHH C NOTeHLHANIHW KOHGIMKTH Ha MHT@PeCH: Bb3MOXKHO € [1a Bb3HWKHAT KOHMKTH Ha MHTEPECH N0 OTHOLLEHWE HA CbOTBETHUS
EMUTEHT MK NIMLATa, HA KOWTO € Bb3MOXEHO NMpefaraHeTo, KOeTo MOXKe Aa A0Beje [0 B3eMaHe Ha pelleHve Bpeda Ha MpuTexaTens Ha LieHHu
KHWKA.

JIuKBUAEGH pUCK: MMa pucK LieHHWTe KHWKa @ He 6bAaT WMPOKO PasnpocTpaHeHH M a He CbliecTByBa M Aa He ce pPasBue akTMBeH Nasap 3a
TbProBusl C LIeHHUTE KHUXA. EMATEHTBLT MOXKE, HO HE e A/TBKEH, Aa 3aKynu LIeHHM KHKa Mo BCAKO BPEME M Ha BCAKAKBA LieHa Ha OTKPWTWSA Nasap,
upes TbProBo Npea/iaraHe MK YacTHO CropasymeHue. Beakakem LieHHH KHWKA, 3aKyneHuW No To3W HauuMH OT EMMTEHTa, MoraT Aa 6bAaT AbprKaHH,
NpenpoAaBaHy Wnu 06e3cuneHn. M3kynyBaHeTo Ha LieHHM KHWKa 0T CTPaHa Ha EMUTEHTa MoKe [ja ce 0Tpasu HebnaronpuaTHO Ha IMKBUAHOCTTA Ha
LieHHWTe kHWKa. Mopagu ToBa EMATEHTBT He MOXKe Aa rapaHTupa, Ye AafeH MpuTexxaTen Ha LieHHW KHWKaA We MoxKe Aa npofaje csouTe LieHHu
KHW>Ka Ha aA,eKBaTHa LieHa Npeay TAXHOTO 06paTHO M3KynyBaHe.

Pa3gen 4 — Knoyosa MHGOPMAaLIUA OTHOCHO NY6/IMUHOTO NpegaraHe Ha LieHHUTe KHWKa U/WNK JoNYCKAHEeTo UM A0 TbproBus
Ha perynupaH nasap

MNpy KaKBHW YCNOBUA U B KaKBK BpeMeBH paMKU UHBeCTUTOPBLT MOXKe Aa UHBECTHUpa B Ta3u LieHHa KHura?

[ObprkaBa Ha bvnrapua, XepBaTus, YelwkaTa AxKuo: EUR 20.00
npepnaraHe: penybnuka, YHrapmsa v CnosallkaTa
peny6nuKka
EMHUCHOHHA LieHa: EUR 1,020.00 3a LleHHa KH1ra Mepuop Ha 3anUcBaHe: oT 7 Hoemepu 2022 1. fo0 19 fexkemspu
(BKNHOUYMTENHO AXKMO) 2022 r. (14:00 4. MIOHXEHCKO Bpeme)
[aTa Ha eMUTHpaHe: 22 fexkemspu 2022 T. MoTeHUKHanHU KBanudurumpaHu MHBECTUTOPH,
WMHBECTHTOPH: HenpodecHoHanHW UHBECTUTOPK W/Wnn
MHCTUTYLMOHANHW MHBECTUTOPH
Hai-manka 1 LleHHa KHK1ra Hai-manka Tbpryema 1 LleHHa KHK1ra
npexsbpasema efuHHULa:
efuHHULa:

LleHHWTe KHW>Ka Ce nNpepnaraT B pamMkuTe Ha Mepuof Ha 3anucsaHe. MNybnuyHOTO NpefnaraHe Moxe A3 6bae NpekpaTeHo OT EMMTEHTa No BCAKO
Bpeme, 6e3 [1a ce N0Co4YBa NPUYMHA.

KoMHcHOHH, HauucnaBaHu oT EMUTeHTa: CneuundryHMTe 3a NPOAYKTa NBPBOHAYaHM Pa3xoaM, BKIOYEHW B EMMCMOHHATA LeHa, Bb3nK3aT Ha EUR
70.00.

3awo ce usrotssa To3u MNpocnekT?

M3non3saHe Ha NOCTbN/IEHUATA: HeTHMTE MOCTBNNEHMA OT BCAKA eMUCHA LIeHHW KHMXKA Ha EMMTEHTa We 6baaT M3Mon3BaHu 3a obwmTe My
KOPMNOPaTWBHM LLeNK, T.e. 33 peanu3mpaHe Ha ne4an6ba u/vnu xegKMpaHe Ha onpeaeneHn PUCKOBe.

CbLyecTBeHH KOHPSIMKTH Ha UHTEepecH BbB Bpb3Ka C npeasaraHeTo: YHWKpeauT baHk Al e AreHT no usduncnenumsTa (Calculation Agent) Ha LieHHWTe
KHWXKa, YHMKpeamT C.n.A. e OCHOBHMAT areHT no nnawanuaTta (Principal Paying Agent) Ha LleHHWTe KHWXKa; YHWKpeauT baHk Al opraHW3aTopbT
(arranger) Ha LleHHWTe KHWXKa.



Sazetak
Odjeljak 1 — Uvod s upozorenjima

Ovaj SaZetak treba Citati kao uvod u Osnovni Prospekt.

Ulagatelji svaku odluku o ulaganju u predmetne Vrijednosne papire trebaju temeljiti na razmatranju Osnovnog Prospekta kao cjeline.

Ulagatelji modu u cijelosti ili djelomi¢no izgubiti svoj uloZeni kapital.

Ako se sudu podnese tuzba koja se odnosi na informaciju sadrzanu u Osnownom Prospektu, tuzitelj Ulagatelj moZe biti obvezan, prema nacionalnom pravu,
snositi troSkove prijevoda Osnovnog Prospekta (ukljucujuci sve dodatke kao i Konacne Uvjete) prije nego Sto zapocne sudski postupak.

Gradanskopravnoj odgovornosti podlijezu samo osobe koje su sastavile SaZetak, ukljuCujuci njegov prijevad, ali samo ako SaZetak dovodi u zabludu, ako je
netocan ili nedosljedan, kada ga se Cita zajedno s drugim dijelovima Osnovnog Prospekta, ili ne pruZa, kad da se Cita zajedno s drugim dijelovima Osnovnog
Prospekta, kljutne informacije kako bi se uladateljima pomoglo pri razmatranju uladanja u Vrijednosne Papire.

Spremate se kupiti proizvod koji nije jednostavan i koji je moZda tesko razumjeti.

Vrijednosni papiri: UC SpA EUR Digital Coupon Capital Protection Certificate on EURO STOXX 50% (Price) Index (EUR) (ISIN IT0005508285)

Izdavatelj: UniCredit S.p.A. ("lzdavatelj" ili "UniCredit" te UniCredit, zajedno sa svojim konsolidiranim ovisnim drustvima, "UniCredit Grupa"), Piazza Gae

Aulenti, 3 Tower A, 20154 Milano, Italija. Tel. br.: 39 02 88 621 — Web stranica: www.unicreditgroup.eu. Identifikator pravne osobe (LEI) Izdavatelja je:
549300TRUW02CD2G5692.

Nadlezno tijelo: Commission de Surveillance du Secteur Financier ("CSSF"), 283, route d'Arlon L-1150 Luksemburd. Tel. br.: (+352) 26 25 1 - 1.

Datum odobrenja Osnovnog Prospekta: Osnovni prospekt UniCredit S.p.A. za Vrijednosne papire s Jedinim Temeljnim instrumentom ili Vise Temeljnih
instrumenata (s djelomi¢nom zastitom kapitala) odobren od strane CSSF-a na dan 19. travnja 2022., kako je mijenjan s vremena na vrijeme, te registracijski
dokument UniCredit S.p.A. odobren od strane CSSF-a na dan 20. prosinca 2021., kako je mijenjan s viremena na vrijeme, koji zajedno ¢ine osnovni prospekt
("Osnovni Prospekt"), a koji se sastoji od zasebnih dokumenata u smislu ¢lanka 8. stavka 6. Uredbe (EU) 2017/1129, kako je mijenjana s mijenja s vremena
na uijeme ("Uredba o prospektu").

Odjeljak 2 — Kljuéne informacije o izdavatelju

Tko je izdavatelj vrijednosnih papira?

UniCredit je dionicko drustvo osnovano u Italiji prema talijanskim zakonima, s registriranim sjedistem, uredom uprave i glavnim mjestom poslovanja u Piazza
Gae Aulenti, 3 Tower A, 20154 Milano, Italija. Identifikator pravne osobe (LEl) UniCredit-a je: 549300TRUW02CD2G5692.

Glavne djelatnosti Izdavatelja

UniCredit je paneuropska Poslovna Banka, s jedinstvenom ponudom usluda u Italiji, Njemackoj, srednjoj i istocnoj Europi. Svrha UniCredit-a je osnaziti
zajednice da napreduju, pruzajuci usluge visoke kvalitete, otklju¢avajudi potencijal svojih klijenata i svojih ljudi diljem Europe. UniCredit usluZuje vise od 15
milijuna klijenata diljem svijeta. UniCredit je ordaniziran u Cetiri kljucne redgije i dva poslovna podrucja, Korporativna i Individualna rjeSenja. To omogucuje
Banci da bude bliska sa svojim klijentima i iskoristi snagu cijele Grupe za razvoj i ponudu najboljih proizvoda na svim svojim trzistima.

Najvedi Dionicari lzdavatelja

Ne postoji pojedinac ili entitet koji kontrolimju UniCredit u smislu ¢lanka 93. Zakonodavne uredbe br. 58 od 24. veljace 1998. ('Zakon o financijskim
uslugama"), kako je mijenjana. Nadan 16. svibnja 2022, dlavni dionicari koji su objavili da drZe, izravno ili neizravno, relevantan udio u UniCredit-u, sukladno
¢lanku 120. Zakona o financijskim uslugama, jesu: BlackRock Group (dionice: 114.907.383; u vlasniStwu 5,682%); Parvus Asset Management Europe Limited
(dionice: 110.507.621; u vlasnistvu 5,465%); Allianz Group (dionice: 69.622.203; u vlasniStvu 3,443%).

Identitet glavnih direktora lzdavatelja
Generalni direktor zdavatelja je G. Andrea Orcel (deneralni izvr3ni direktor).
Identitet ovlastenih revizora Izdavatelja

Revizorska kuca kojoj je dodijeljen zakonski racunovodstveni nadzor Izdavatelja za devetogodisnji period od 2013-2021. bila je Deloitte & Touche S.p.A.
(Deloitte). Deloitte je drustvo redistrirano prema talijanskim zakonima, upisano u Registar trgovackih drustava u Milanu pod brojem 03049560166 i
registrirano u Redistru zakonskih revizora (Registro dei Revisori Legali) koji vodi Ministar dospodarstva i financija, na snazi od 7. lipnja 2004. godine uz
registraciju broj: 132587, sa sjediStem na adresi via Tortona 25, 20144 Milano, Italija. Valja napomentuti da je za devetogodisnji period od 2022-2030.
skupstina dionicara UniCredit-a odrzana 9. travnja 2020., imenovala KPMG S.p.A. da djeluje kao vanjski revizor, sa sjediStem na adresi Via Vittor Pisani 25,
Milano, registrirano u Registru zakonskih revizora (Registro dei RevisoriLegali) pod brojem 00709600159.

Koje su kljuc¢ne financijske informacije u pogledu izdavatelja?

UniCredit je odabrane konsolidirane financijske podatke ukljucene u donju tablicu za godine koje su zavrsile 31. prosinca 2021 i 2020. uzela iz revidiranih
konsolidiranih financijskih izvjeStaja za financijsku dodinu koja je zawrSila 31. prosinca 2021. i 2020. Odabrani konsolidirani financijski podaci ukljuceni u
donju tablicu za Sest mjeseci koji su zavrsili 30. lipnja 2022. i 30. lipnja 2021, uzeti su iz odranicenih revizijskih privremenih konsolidiranih financijskih
izvjeStaja koji su zavrsili 30. lipnja 2022. i 2021. Donji podaci za stavke racuna dobiti i gubitka i bilance odnose se na reklasificirane sheme.

Racun dobiti i gubitka

Zakljucno s krajem dodine Zaklju¢no s krajem prvih Sest mjeseci

U milijunima EUR, osim gdje je naznaceno 31.1221 31.12.20 31.12.20 30.06.22 30.06.21 30.06.21

drugacije *) %) ) () ) (xeeeny

revidirano ograniceno revidirano

Neto kamata 9.060 9.441 9.441 4784 4.362 4.383
Naknade 6.692 5.968 5.976 3.568 3.407 3.362
Gubici zbog otpisa kredita (1.634) (4.996) (4.996) (1.281) (527) (527)
(Loan Loss Provisions (LLPs))
Prihod od trgovanja 1.638 1412 1.412 1.349 1.019 1.064
Mijera financijskog ucinka koju Izdavatelj 8.158 7.335 7.335 5.094 4.209 4.209

koristi ufinancijskim izvjeStajima kao Sto je



operativna dobit (Bruto operativna dobit
(gubitak))

Neto dobit (qubitak) razdoblija (za 1.540 (2.785) (2.785) 2.285 1.921 1.921
konsolidirane financije izvjeStaji o neto
dobiti ili gubitku koji se mogu pripisati
vlasnicima kapitala matice)
Bilanca
Zakljuéno s krajem godine Zaklju¢no s krajem Vrijednost kao
prvih Sest mjeseci rezultat procesa
U milijunima EUR, osim gdje je naznaceno 31.12.21 31.12.20 31.12.20 30.06.22 nadzorai
drunaciie % *% KKK K RAK ocjenjivanja
gaciy @) ( .) (**) ( N) ( SREP”
revidirano ograniceno 31.12.2021)
revidirano
Ukupna imovina 916.671 931.456 931.456 945.756 nije primjenjivo
Nadredeni dug nije primjenjivo nije primjenjivo nije primjenjivo nije primjenjivo nije primjenjivo
Podredeni dug (<****) 10.111 11.033 11.033 nije primjenjivo nije primjenjivo
Krediti i potraZivanja kod kupaca (neto) 437.544 450.550 450.550 461.909 nije primjenjivo
[identificirano u reklasificiranim
konsolidiranim racunima kao "krediti
kupcima"]
Depoziti kupaca 500.504 498.440 498.440 529.499 nije primjenjivo
Vlasnicki kapital Grupe 61.628 59.507 59.507 62.200 nije primjenjivo
Stopa redovnog osnovnog kapitala (CET1 15,82% nije primjenjivo 15,96% 16,39% 9,04%®
ratio) ili drugi relevantni omjer
adekvatnosti bonitetnog kapitala ovisno o
izdavanju (%)
Stopa ukupnog kapitala 20,14% nije primjenjivo 20,72% 21,09% 13,30%W
Omjer financijske poluge izraCunat prema 571% nije primjenjivo 6,21% 5,55% 3,00%
primjenjivom regulatornom okviru (%)
*) Financijski podaci kaji se odnose na financijsku godinu koja je zavrsila 31. prosinca 2021. izvucene su iz revidiranih konsolidiranih financijskih izvjeStaja UniCredit-a u odnosu
na godinu koja je zawrsila 31. prosinca 2021., a koji su revidirali Deloitte & Touche S.p.A., vanjski revizori UniCredit-a.
(**) Usporedha braojka na dan 31. prosinca 2020. uovom stupcu je prepravljena. Iznos koji se odnosi na 2020. dodinu razlikuje se od onih objavljenih u“Konsolidiranim izvjes¢ima
iracunima za 2020".
() Kao Stoje objavljeno u ,Konsolidiranim izvjeS¢ima i racunima za 2020".
(%) Financijski podaci kaji se odhose na 30. lipnja 2022. izvucenisu iz ograni¢enog revizijskog konsolidiranog financijskog izvje3ca UniCredit-a zaprvu polovicu i to na dan 30. lipnja
() U reklasificiranom rafunu dobiti i qubitka za 2022. usporedni podaci na dan 30. lipnja 2021. dodine su preinaceni.
() Kako je objavljeno u ogranicenom revizijskom konsolidiranom financijskom izvjeS¢u UniCredit-a za prvu polovicu na dan 30. lipnja 2021.
() Iznosi s ne odnose na reklasificirane sheme. Oni su izvuCeniiz zakonskih financijskih izvjestaja - BiljeSke uz konsdlidirane racune.
(1) Kao i u odluci SREP-aza 2021., izmijenjenoj Odlukom ESB-a u vezi sa sastavom dodatnih kapitalnih zahtjeva iz Stupa 2 ("P2R"), iaZuriranoj najnovijim zahtjevima za protuciklicki

zastitni sloj kapitala.
Koji su kljucni rizici specifi¢ni za izdavatelja?

Potencijalni uladaci trebaju biti svjesni da u slucaju pojave jednog od dolje navedenih ¢imbenika rizika Vrijednosnim papirima moZe pasti vrijednosti te da
mogu pretrpjeti potpuni gubitak svog ulaganja.

Rizici povezani s utjecajem trenutnih makroekonomskih neizvjesnosti i u¢incima izbijanja pandemije COVID-19 i nedavnim geopolitickim napetostima
s Rusijom:

Financijska trZiSta te makroekonomsko i politicko okruzenje zemalja u kojima posluje UniCredit bilo je pododeno izbijanjem virusne upale pluca poznatom
pod imenom "Coronavirus” ("COVID-19") te je to imalo i moglo bi nastaviti imati nedativni u¢inak na uspjeh Grupe. Procjena odredene imovine postala je
kompleksna ineizvjesnakao rezultat mjera zatvaranja i drugih ogranicavajucih mjera donesenih od strane vlada kako bi se sprijecilo Sirenje pandemije COVID-
19, iako su progresivno ukinute. Stoviée, makroekonomska nesigurnost je porasla kao rezultat povecanin geopoliti¢kih napetosti izmedu Ruske Federacije i
Ukrajine. Rusko-ukrajinska kriza je uzrokovala nagli porast cijena robe i inflacijski pritisak, daljnji poremecaj u lancu opskrbe, poostravanje financijskih uvjeta,
povecanu neizvjesnost i snazan pad povjerenja potrosaca. Kako inflacija raste kao rezultat povecanja cijene enerdije i poremecaja u opskrbi, ECB mijenja svoj
monetarni stav i trZiSte ponovno mijenja ocekivanja kamatnih stopa. Izgledi su okruZeni rizicima, koji su takoder povezani sa prestankom isporuke plina iz
Rusije. Kao posljedica toda, ocekivanja u vezi s uc¢inkom dlobalnog gospodarstva ostaju neizvjesna kako u kratkom, tako i u srednjem roku. Makroekonomski
kontekst u kojem je Grupa funkcionirala u 2021. karakteriziran je poticajnim znakovima oporavka u odnosu na prethodnu godinu, podrZan vladinim mjerama
odrZzavanja dospodarstva, kampanjama za cijepljenje i progresivnim ublazavanjem mjera zatvaranja. Sadasnje okruZenje i dalje karakteriziraju izrazito
neizvjesni elementi, poput geopolitickih tenzija s Rusijom, s moguéno3cu da bi usporavanje dospodarstva moglo denerirati pogorsanje kvalitete kreditnog
portfelja, nakon ¢eda slijedi povecanje nenaplativih kredita i nuZnost povecanja rezervacija na teret racuna dobiti i gubitka. Na dan 9. prosinca 2021. UniCredit
je financijskoj zajednici predstavio svoj novi StrateSki plan, koji je ukljucivao niz strateskih i financijskih ciljeva koji su u abzir uzeli odnosni scenarij i proizasli
su iz procjene provedene u prethodnim mjesecima. Makro pretpostavke na kojima se temelji Strateski plan isklju¢uju (makro pretpostavke uzimaju u obzir
nedavne i jos uvijek postojece ucinke COVID-a s postupnom normalizacijom tijekom nadolazecih dodina. Scenarij ne pretpostavlja da Ce se trenutna situacija
s COVID-om u nadolazecim dodinama razvijati na posebno nedativan nacin) neocekivane materijalno nepovoljne dogadaje poput pogorSanja pandemije
COVID-19 i Rusko-ukrajinskog sukoba, situacija koje UniCredit pomno prati. Procesi ocjenjivanja poput Odgodene porezne imovine, ¢ija nadoknadiva vrijednost
ovisi o projekcijama novcanih tokova, modla bi biti podloZna promjeni koja se u ovom trenutku ne moZe predvidjeti i iz koje bi mogli proizaci moguéi nedativni
ucinci, ukljuCujuci i oni znacajni, na financijsko i ekonomsko stanje banke.



Rizici povezani sa Strateskim planom 2022-2024.: Dana 9. prosinca 2021. UniCredit je financijskoj zajednici u Milanu predstavio Strateski plan za 2022-
2024. pod nazivom "UniCredit Unlocked" ("Strateski plan" ili "Plan") koji sadrZi brojne strateSke, kapitalne i financijske ciljeve ("Strateski ciljevi"). "UniCredit
Unlocked" donosi strateske imperative i financijske ambicije temeljene na Sest stupova. Takvi strateSki imperativi i financijske ambicije odnose se na: (i) rast
U svojim regijama i razvoj franSize klijenata, promjenu poslovnog modela i nacina na koji ljudi rade; (i) ostvarivanje ekonomije razmjera iz svojeg otiska
banaka, transformiranje tehnologije koja koristi Digital & Data te ugradivanje odrZivosti u sve Sto UniCredit radi; (iii) poticanje financijskog uc¢inka putem tri
medusobno povezane polude. Sposobnost UniCredita da ispuni stratesSke ciljeve isve izjave o buducnosti oslanjase naniz pretpostavki, o€ekivanja, projekcija
i privremenih podataka u vezi s buduéim dodadajima i podloZna je brojnim neizvjesnostima i drugim cimbenicima, od kojih su mnogi izvan kontrole
UniCredita. Makro pretpostavke iskljucuju (makro pretpostavke uzimaju u obzir nedawne i jos uvijek postojece ucinke COVID-a s postupnom normalizacijom
tijekom nadolazecih dodina. Scenarij ne pretpostavlja da ¢e se trenutnasituacija s COVID-om u nadolaze¢im godinama razvijati na posebno nedativan nacin)
neocekivane materijalno nepovoljne dogadaje poput podorganja pandemije COVID-19, situacije koju UniCredit pomno prati. Sest stupova su: (i) optimizirati,
kroz poboljSanje operativne i kapitalne u¢inkovitosti; (i) ulagati, uz ciljane inicijative rasta, ukljucujuci ESG; (iii) povecatineto prihode; (iv) povratak; (v) ojacati
zahvaljujuci revidiranoj ciljinoj CET1 stopi i smanjenju bruto omjera NPE; i (vi) distribuirati dosljedno s ordanskom proizvodnjom kapitala. Iz svih ovih razloda,
uladaci se upazoravaju da ne donose svoje odluke o ulaganju iskljucivo na temelju prognoziranih podataka ukljuCenih u strateske ciljeve. Svaki neuspjeh u
provedbi strateSkih ciljeva ili ispunjenju strateskih ciljeva moZe imati znacajno nepovoljan ucinak na poslove, financijsko stanje ili rezultate poslovanja
UniCredit-a. Kreditni rizik i rizik podgorsanja kreditne kvalitete: Aktivnost, financijska i kapitalna snada te profitabilnost UniCredit Grupe ovise, izmedu
ostalog, o kreditnoj sposobnosti njenih klijenata. U obavljanju svojih kreditnih aktivnosti Grupa je izloZena riziku da neocekivana promjena kreditne
sposobnosti drudge ugovorne strane moze denerirati odgovarajucu promjenu vrijednosti povezane kreditne izloZenosti i uzrokovati njezino dielomicno ili
potpuno otpisivanje. Sadasnje okruzenje i dalje karakteriziraju izrazito nesigurni elementi, s moduéno3cu da usporavanje gospodarstva, zajedno s ukidanjem
zastitnih mjera poput moratorija na kredite klijentima, generira pogorsanje kvalitete kreditnog portfelja nakon ceda slijedi povecanje nenaplativih kredita i
nuZnost povecanja rezervacija na teret racuna dobiti i gubitka. UniCredit-ove Rezervacije za gubitke po kreditima ("LLP"), iskljuCujuci Rusiju, povecale su Q/Q
i smanjile su se za 71,7 posto Y/Y na 108 milijuna eura u 2Q22. Prema tome, tro3ak rizika, iskljucujuci Rusiju, povecan je za 5 bps-a Q/Q i smanjen za 26 bps-
a Y/Y¥ na 10 bps-a u 2Q22.. Na dan 30. lipnja 2022. omjer bruto NPE-a Grupe, iskljuCujudi Rusiju, bio je jednak 2,8%, Sto je smanjenje u usporedbi s 31.
ozujkom 2022. u kojem je omjer bruto NPE-a bio 3,6%. Na dan 30.lipnja2022. omjer neto NPE-a Grupe, iskljucujuci Rusiju, smanjio se u odnosu na 31. oZujak
2022. i jednak je 1,5%. LLP UniCredit-a, iskljuCujuci Rusiju, koji je u 1H22 iznosio 161 milijun eura smanjio se za 69,7 posto H/H. Prema tome, trosak rizika
(CoR) bio je jednak 7 bps-a . U kontekstu kreditnih aktivnosti, ovaj rizik ukljucuje, izmedu ostalog, mogucnost da ugovorne strane Grupe ne ispune svoje
obveze placanja, kao i mogudnost da drustva Grupe, na temelju nepotpunih, neistinitih ili netoc¢nih informacija, odobre kredite koji inace ne bi bili odobreni
ili koji bi bili odobreni pod drugacijim uvjetima. Drude bankovne aktivnosti, osim tradicionalnih davanja kredita i primanja depozita, takoder mogu izloZiti
Grupu kreditnim rizicima. "Netradicionalni" kreditni rizik moZe, na primjer, nastati: (i) sklapanjem ugovora o izvedenicama; (i) kupnjom i prodajom
vrijednosnih papira, valuta ili robe; i (iii) drZzanjem vrijednosnih papira trece strane. Ugovome strane u navedenim transakcijama ili izdavatelji vrijednosnih
papira koje drZe subjekti Grupe mogli bi ne poStovati svoje obveze zbog insolventnosti, politickih ili ekonomskih dodadaja, nedostatka likvidnosti, operativnih
nedostataka ili drugih razloga. Grupa je usvojila procedure, pravila i nacela usmjerena na pracenje i upravljanje kreditnim rizikom na obje razine — na razini
pojedinacne udovorne strane i na razini portfelja. Medutim, postoji rizik da, unatoC tim aktivnostima pracenja i upravljanja kreditnim rizikom, kreditna
izloZenost Grupe moZe premasiti unaprijed odredene razine rizika u skladu s postupcima, pravilima i nacelima koje je usvajila.

Rizik likvidnosti: Glavni pokazatelji koje UniCredit Grupa koristi za procjenu svog profila likvidnosti su (i) Koeficijent likvidnosne pokrivenosti (LCR), koji
predstavija pokazatelj kratkotrajne likvidnosti podloZzan minimalnom regulatornom zahtjevu od 100 % od 2018. dodine i koji je 171% u lipnju 2022., dok je
na dan 31. prosinca 2021. bio 182% (izracunato kao prosjek zadnjih 12 omjera na kraju mjeseca), i (i) Koeficijenta stabilnih izvora financiranja (NSFR), koji
predstavlja pokazatelj strukturne likvidnosti i koji je u lipnju 2022. bio iznad unutamje dranice postavljene na 102%, kao i 31. prosinca 2021., unutar okvira
sklonostipreuzimanija rizika. Rizik likvidnosti odnosi se na moguénost da se UniCredit Grupa nade u nemoguénosti ispuniti svoje trenutne i buduce, predvidene
i nepredvidene obveze placanja i ostale obveze, a da to ne narusi njezino svakodnevno poslovanje ili financijski poloZaj. Djelatnost UniCredit Grupe podlozna
je osobito financiranju rizika likvidnosti, rizika trziSne likvidnosti, rizika neuskladenosti i rizika nepredvidenih situacija. Najvazniji rizici s kojima bi se Grupa
mogla suociti su: i) iznimno velika upotreba obvezujucih i neobvezujucih linija odobrenih pravnim osobama; i) neuobicajena povlacenja depozita po videnju
od strane UniCredit-ovih maloprodajnih i poslovnih klijenata; iii) pad trZiSne vrijednosti vrijednosnih papira u koje UniCredit ulaze svoj zastitni sloj likvidnosti;
iv) sposobnost produZivanja velikih financiranja koja istjecu i potencijalnih odljeva novca ili kolaterala koje bi Grupa mogla pretrpjeti u slucaju smanjenja
rejtinga i banaka ili drzavnog duga u zemljopisnim podrucjima u kojima posluje. Osim toda, neki rizici mogu proizadi iz ogranicenja koja se primjenjuju na
prekogranicno kreditiranje izmedu banaka. Zbog krize na financijskom trZistu, pracene takoder smanjenom likvidnoS¢u koja je dostupna trgovcima u tom
sektoru, ESB e provela vaZne intervencije u monetarnoj palitici poput "Ciljane operacije dudorocnijeg refinanciranja" ("TLTRO") uvedene 2014. i TLTRO Il
uvedene 2016. Nije moguce predvidjeti produZenje trajanja i iznose s kojima se ove operacije potpore likvidnosti mogu ponoviti U buduénosti, Sto rezultira
time da nije moguce iskljuciti smanjenje ili ¢ak otkazivanje ove potpore. To bi rezultiralo potrebom banaka da traze alternativne izvore zaduZivanja, bez
iskljucivanja poteSkoca u dobivanju takvog alternativnog financiranja, kao i rizika da bi povezani troSkovi mogli biti vedi. Takva bi situacija stoda mogla
nedativno utjecati na poslovanje, rezultate poslovanja te gospodarski i financijski polozaj UniCredit-a i/ili Grupe.

Basel Il i Adekvatnost kapitala banke: 1zdavatelj Ce se pridrzavati revidiranih globalnih regulatornih standarda (‘Basel 11I") o kapitalnoj adekvatnosti i
likvidnosti banaka, koji namecu zahtjeve, izmedu ostalog, za visi i kvalitetniji kapital, bolje pokrice rizika, mjere za poticanje nakupljanja kapitala koji se moze
powuci u razdobljima stresa i uvodenje omjera polude kao zaStitne mreZe za zahtjev zasnovanom na riziku, kao i dva dlobalna standarda likvidnosti. U smislu
bankovnih bonitetnih propisa, lzdavatelj je takoder podlozan Direktivi 0 oporavku i sanaciji banaka 2014/59/€EU od 15. svibnja 2014. ('BRRD"), koja se u Italiji
primjenjuje zakonodavnom uredbom 180. i 181. od 16. studenog 2015. kako je izmijenjena Direktivom 2019/879, "BRRD II" (koja se u Italiji primjenjuje
zakonodavnom uredbom 193. od 8. studenod 2021.), kao i relevantnim tehnickim standardima ismjemicama requlatornih tijela EU-a (tj. Europsko bankowno
tijelo (EBA)), koji, medu ostalim, propisuju mehanizme oporavka i sanacije i minimalne zahtjeve za requlatorni kapital i prihvatljive obveze (MREL) za kreditne
institucije. Ako UniCredit ne bude u moguénosti ispuniti kapitalne/MREL zahtjeve nametnute vazeéim zakonima i propisima, mazda Ce biti potrebno zadrzati
viSe razine kapitala/prihvatljivih obveza, a Sto bi potencijalno moglo utjecati na njegove kreditne rejtinge i uvjete financiranja te ograniciti moguénost rasta
UniCredit-a.

Odjeljak 3 - Kljuéne informacije o vrijednosnim papirima

Koja su glavna obiljeZja vrijednosnih papira?

Vrsta Proizvoda, Temeljni instrument i oblik Vrijednosnih papira

Vrsta Proizvoda: Garant Cash Collect Vrijednosni papiri (Garant Cash Collect Securities)

Temeljni instrument: EURO STOXX 50® (Price) Indes (EUR) (ISIN: EU0009658145 / Referentna cijena: Zaklju¢na cijena)

Vrijednosni papiri vodeni su talijanskim zakonom. Vrijednosni papiri su duznicki instrumenti u nematerijaliziranom registriranom obliku u skladu s Talijanskim
konsolidiranim zakonom o financijskom posredovanju (Testo Unico della Finanza). Vrijednosni papiri bit ¢e predstavljeni knjigom i upisani u knjige KlirinSkog
sustava. Prijenos Vrijednosnih papira obavlja se upisom na odgovarajuc¢e racune otvorene kod Klirinskog sustava. Medunarodni identifikacijski broj (ISIN)
Vrijednosnih papira naznacen je u Odjeljku 1.

Izdavanje i Nominalni iznos



Vrijednosni papiri bit €e izdani na dan 22. prosinca 2022. u eurima (EUR) ("Utwdena valuta"), u Nominalnom iznosu od 1.000,00 EUR po Vrijednosnom
papiru ("Nominalni iznos").

Opcenito
Vrijednost Vrijednosnih papira tijekom razdoblja njihovog trajanja ovisi uglavnom o cijeni Temeljnog instrumenta. Nacelno, vrijednost Vrijednosnih papira
raste ako cijena Temeljnog instrumenta raste i pada ako cijena Temeljnog instrumenta pada.

Kamata

Vrijednosni papiri ne nose kamatu.

Dodatniiznos

Pod uvjetom da se nije dogodio Dogadaj konverzije, Imatelj wijednosnih papira primit ée Dodatni uvjetni iznos (m) pod sljedec¢im uvjetima:

e  Akose uodnosunaDatum promatranja (m) dododio Dogadaj placanja dodatnogd uvjetnog iznosa (m), Dodatni uvjetni iznos (M) isplacuje se na odnosni
Datum placanja dodatnog uvjetnog iznosa (m).

e  Akose uodnosu na Datum promatranja (m) nije dogodio Dogadaj placanja dodatnog uvjetnog iznosa (m), Dodatni uvjetniiznos (m) nece se isplatitina
odnosni Datum placanja dodatnog uvjetnod iznosa (m).

Dogadaj placanja dodatnog uvjetnog iznosa (M) dogodit Ce se ako je R (M) na Datum promatranja (m) jednak ili veci nego odnosna Razina placanja dodatnog

uvjetnog iznosa (m).

Razina placanja dodatnog uvjetnog iznosa (m) znaci iznos odnosnog Faktora placanja dodatnog uvjetnog iznosa (M) pomnoZenod s R (pocetna).

R (m) znaci Referentna cijena na odnosni Datum promatranja (m).

Faktor placanja dodatnog 95% (1)

uvjetnog iznosa (m):

Dodatni uvjetni iznos (m): EUR 300,00 (1)

Datum plaéanja dodatnog 27.prosinca 2027. (1)

uvjetnog iznosa (m):

Datum promatranja (m): 20. prosinca 2027. (1)

Datum zapisa (m): 23. prosinca 2027. (1)
Iskup

Pod uvjetom da se nije dogodio Dogadaj konverzije, Vrijednosni papiri e se iskupiti na Datum konacne otplate po Iznosu iskupa automatskim unovéenjem.
Na Datum konacne otplate Iznos iskupa jednak je Minimalnom iznosu.

Dodatne definicije i uvjeti proizvoda

R (pocetna) znaCi Referentna cijena utvrdena na Pocetni datum promatranja.

Datum konacne otplate: 27.prosinca 2027.
Pocetni datum promatranja: 20. prosinca 2022.
Minimalni iznos: 1.000,00 EUR
Opcijski iznos iskupa: Nominalni iznos

Konverzija Vrijednosnih papira od strane Izdavatelja: Nakon pojave jednog ili viSe dogadaja konverzije (npr. Dodadaj zamjene indeksa (npr. Izracun
Temeljnog instrumenta je obustavjen) i ne postoji dostupan Zamjenski temeljni instrumentniti on maoZe biti utvrden) ("Dodadaj konverzije"), lzdavatelj ima
pravo konvertirati i iskupiti Vrijednosne papire na Datum konacne otplate placanjem Iznosa namirenja. "Iznos namirenja" je trzisna vrijednost Vrijednosnih
papira zajedno s obracunatim kamatama za razdoblje do Datuma konacne otplate po trZiSnoj kamatnoj stopi kojom se u to vrijeme trguje obvezama
Izdavatelja s istim preostalim rokom kao za Vrijednosne papire uroku deset Bankarskih radnih dana nakon nastanka Dogadaja konverzije, kako je utvrdeno
od strane Adenta za izracun. znos namirenja u svakom slucaju nije manji od Minimalnog iznosa.

Prijevremeni iskup po izboru Izdavatelja: Vrijednosni papiri se mogu iskupiti u bilo koje vrijeme u cijelosti, ali ne i djelomicno, po izboru Izdavatelja po
njihovom Opcijskom iznosu iskupa na dan ili nakon datuma navedenog u obavijesti objavljenoj na web stranici lzdavatelja kojom se informiraju Adent za
pladanje i Imatelji vrijednosnih papira, ukoliko Izdavatelj utvrdi da je cijeli ili dio nepodmirenog nominalnog iznosa Vrijednosnih papira iskljucen ili ce biti u
cijelosti ili djelomicno iskljucen iz prihvatljivih obveza dostupnih za ispunjavanje MREL zahtjeva (MREL Dodadaj diskvalifikacije).

Uskladenje Op¢ih uvjeta: Adent za izraCun moze uskladiti Opée uvjete Vrijednosnih papira (posebno relevantne Temeljne instrumente i/ili sve cijene
Temeljnog instrumenta koje je odredio Adent za izracun) ukoliko dode do dogadaja uskladenja (poput promjene U relevantnom Konceptu indeksa (npr. dode
do promjene sastava indeksa koja se ranije nije ocekivala)) ("Dogadaj uskladenja").

Status Vrijednosnih papira: Obveze Izdavatelja po Vrijednosnim papirima predstavljaju izravne, bezuvjetne, ne-subordinirane i neosigurane obveze
Izdavatelja, koje surangirane (podloZno svim obvezama nametnutim bilo kojim mjerodavnim zakonom (takoder podloZno instrumentima sanacije u skladu
s talijanskim pravom)) pari passu sa svim ostalim neosiguranim sadasnjim i buduéim obvezama lzdavatelja (osim obveza koje su s vremena na vrijeme
rangirane ispod nadredenih obveznica (ukljucujuéi nepovlastene nadredene obveznice i sve daljnje obveze kojima zakon dopusSta da budu rangirane ispod
nadredenih obveznica nakon Datuma izdanja), ako ih ima), a u slucaju nadredenih obveznica, medusobno pari passu i razmjerno bez ikakvih preferencija
medu istima.

Gdje ce se trdovati vrijednosnim papirima?

Uvrstenje za trgovanje: Nije podnesen zahtjev za uvrstenje za trgovanje Vrijednosnim papirima na uredenom trZistu.

Izlazak na burzu: Zahtjev za uvrStenje podnijet e ses u¢inkom od 23. prosinca 2022. na sljedece multilateralne trgovinske platforme (MTP): Frankfurtska
burza vrijednosnih papira (Otvoreno trziste).

Koji su kljucni rizici specifi¢ni za vrijednosne papire?

Kreditni rizik Izdavatelja i rizici u vezi sa sanacijskim mjerama u odnosu na lzdavatelja: Vrijednosni papiri predstavljaju neosigurane obveze lzdavatelja
prema Imateljima vrijednosnih papira. Stoda se svaka osoba koja kupuje Vrijednosne papire oslanja na kreditnu sposobnost Izdavatelja i nema, u odnosu na
svoj poloZaj vezanim uz Vrijednosne papire, nikakva prava niti potraZivanja prema bilo kojoj drugoj osobi. Imatelji vrijednosnih papira izloZeni su riziku



djelomitnog ili potpunog propusta lzdavatelja da ispuni obveze koje je Izdavatelj duZan u cijelosti ili djelomitno izwrSiti temeljem Vrijednosnih papira, na
primjer, u slutaju nesolventnosti Izdavatelja. Sto je kreditna sposobnost Izdavatelja lo3ija, to je vedi rizik gubitka. U slucaju ostvarivanja kreditnog rizika
Izdavatelja, Imatelj vrijednosnih papira moZe pretrpjeti potpuni gubitak svod kapitala, ¢ak i ako Vrijednosni papiri predvidaju Minimalni iznos po dospijecu.
Stovige, Imatelji vrijednosnih papira mogu postati podlozni mjerama sanacije u odnosnu na lzdavatelja ako Izdavatelj propada ili je vjerojatno da ce propasti.
Obveze zdavatelja temeljem Vrijednosnih papira nisu osigurane, ni zajamcene od trecih strana niti zasticene bilo kakvim programom zastite depozita ili
shemama kompenzacije.

Rizici povezani s ¢imbenicima koji utje€u na trZiSnu vrijednost: TrZiSna vrijednost Vrijednosnih papira, kao i iznosi raspodjeljivi temeljem Vrijednosnih
papira prvenstveno ovise o cijeni Temeljnih instrumenata. Medutim, na trziSnu vrijednost Vrijednosnih papira utjecat ce brojni dodatni ¢imbenici. To su,
izmedu ostalodg, kreditna sposobnost Izdavatelja, relevantne prevladavajuce kamatne stope istope prinosa, trZiste slicnih vrijednosnih papira, op¢i ekonomski,
politicki i cikliéni uvjeti, moguénost trdovanja i, ako je primjenjivo, preostali rok Vrijednosnih papira, kao i dodatni ¢imbenici vezani uz Temeljni instrument
koji utjeCu na trZziSnu vrijednost.

Rizici povezani s Iznosom iskupa: Vrijednosni papiri ¢e se iskupiti na dan njihova dospijeca po Iznosu iskupa. Iznos iskupa moZe biti manji od Cijene Izdavanja
ili kupovne cijene. To znaci da Imatelj vrijednosnog papira ostvaruje povrat samo ako Iznos iskupa premasi pojedinacnu kupovnu cijenu od Imatelja
vrijednosnog papira.

Rizici koji proizlaze iz neimanja stalnih isplata: Svaki Dodatni uvjetni iznos (m) bit e plativ samo ako se Dodadaj placanja dodatnog uvjetnog iznosa (m)
dogodi u odnosu na Datum promatranja (m). Ako se ne dogodi Dogadaj placanja dodatnog uvjetnog iznosa (m), Imatelj vrijednosnog papira nema pravo
primiti odgovarajuci Dodatni uvjetni iznos (m). Postoji rizik da u slucaju nepovoljnog ucinka Temeljnog instrumenta, nece doci do placanja bilo kojeq Dodatnog
uvjetnog iznosa (m).

Rizici povezani s requlativom referentnih vrijednosti: Vrijednosni papiri upucuju na Referentnu vrijednost ("Referentna vrijednost") u smislu Uredbe (EU)
2016/1011 ('Uredba o referentnim wrijednostima"), pa stoda postoji rizik da se Referentna vrijednost ne moze koristiti kao referentna vrijednost
Vrijednosnih papira u odredenom trenutku. U tom slucaju Vrijednosni papiri bi mogli biti delistani, korigirani, konvertirani ili na drugi nacin zahvaceni. Sve
promjene Referentne vrijednosti kao rezultat Uredbe o referentnim vrijednostima modgle bi imati znacajan nedativan ucinak na troskove refinanciranja
Referentne vrijednosti ili na troskove i rizike administriranja ili sudjelovanja na drugi nacin u postavljanju Referentne vrijednosti i uskladivanja s Uredbom o
referentnim vrijednostima. Potencijalni ulagaci trebaju biti svjesnida se suocavaju s rizikom da bi bilo koja promjena relevantne Referentne vrijednosti mogla
imati znacajan nedativan ucinak na vrijednost i plativi iznos po Vrijednosnim papirima.

Rizici povezani s indeksima: Ucinak Vrijednosnih papira povezanih s indeksima ovisi o u¢inku odgovarajuceg indeksa. Promjene u cijeni komponentiindeksa
i promjene u sastaw indeksa ili drugi ¢imbenici mogu nedativno utjecati na ucinak indeksa.

Rizici povezani s potencijalnim sukobom interesa: MaZe doci do sukoba interesa U odnosu na relevantnog lzdavatelja ili osoba kojima je ponuda povjerena,
a Sto maZe rezultirati donoSenjem odluke na Stetu Imatelja vrijednosnog papira.

Rizik likvidnosti: Postoji rizik da Vrijednosni papiri moZda nece biti Siroko distribuirani te da ne postoji i da se nece razviti aktivno trZiSte Vrijednosnim
papirima. Izdavatelj moZe, ali nije obvezan, kupovati Vrijednosne papire u bilo koje vrijeme i po bilo kojoj cijeni na otvorenom trziStu, putem natjecajne
ponude ili privatnog ugovora. Bilo koji Vrijednosni papiri koje je Izdavatelj kupio na ovaj nacin mogu se zadrzati, preprodati ili ponistiti. Otkup Vrijednosnih
papira od strane Izdavatelja moZe nedativno utjecati na likvidnost Vrijednosnih papira. Izdavatelj stoda ne moZe jamciti da ¢e Imatelj vrijednosnih papira
modi prodati svoje Vrijednosne papire po adekvatnoj cijeni prije njihovog iskupa.

Odjeljak 4 - Kljucne informacije o javnoj ponudi vrijednosnih papira i/ili uvrstenju za trgovanje na uredenom trzistu

Pod kojim uvjetima i prema kojem rasporedu mogu uloZiti u ovaj vrijednosni papir?

DrZava izdanja: Bugarska, Hrvatska, Cedka Republika, Madarska i Agio: 20,00 EUR
Slovacka Republika
Cijenaizdanja: 1.020,00 EUR po Vrijednosnom papiru (ukljucujuéi  Razdoblja upisa: 0d 7. studenog 2022. do 19.
Agio) prosinca 2022. (14:00 po
vremenu u Minchenu)
Datum izdanja: 22.prosinca 2022. Potencijalni Ulagatelji: Kvalificirani ulagaci, mali
uladadi i/ili institucionalni
ulagaci
Najmanja prenosiva jedinica: 1 Vrijednosnipapir Najmanja jedinica trgovanja: 1 Vrijednosnipapir

Vrijednosni papiri se nude tijekom Razdoblja upisa. Izdavatelj moZe u bilo kojem trenutku i bez obrazlozenja prekinuti javnu ponudu.
Troskovi koje e naplatiti Izdavatelj: Pocetni troskovi specifi¢ni za proizvod sadrZani u Cijeni izdanja iznose EUR 70,00.
Zasto se ovaj prospektizraduje?

Upotreba primitaka: Neto primici od svakog izdanja Vrijednosnih papira lzdavatelj e upotrijebiti za svoje opée korporativne svrhe odnosno za ostvarivanje
dobiti i/ili zastitu odredenih rizika.

Najbitniji sukobi interesa u odnosu na ponudu: UniCredit Bank AG je Adent za izracun za Vrijednosne papire; UniCredit S.p.A. je Glavni agent za placanje
Vrijednosne papire; UniCredit Bank AG je aranZer za Vrijednosne papire.



Shrnuti

0ddil 1 - Uvod, jenz obsahuje upozornéni

Toto Shrnuti predstavuje pouze Gvod k Zakladnimu Prospektu.

Jakékoliv rozhodnuti investora investovat do Cennych Papird by mélo vychazet z celkového zvazeni Zakladniho Prospektu jako celku.

Investori by mohli pfijit o cely investovany kapital nebo o jeho ¢ast.

Pokud bude u soudu vznesen narok tykajici se Gdaj0 uvedenych v tomto Zakladnim Prospektu, mdZe byt Zalujici investor v souladu s piislusnou narodni

legislativou povinen nést naklady na preklad Zakladniho Prospektu (véetné jeho pfipadnych pfiloh a Konecnych Podminek) jesté pred zahajenim
soudniho fizent.

Obcanskopravni odpovédnost se vztahuje pouze na osoby, jeZ predloZily Shrnuti, véetné jeho priloh, av3ak pouze v pfipadé, Ze toto Shrnuti bude
zavadgjici, nepresné nebo nekonzistentni pfi spolecném vykladu s ostatnimi ¢astmi Zakladniho Prospektu nebo Ze neposkytuje ve spojeni’s ostatnimi
¢astmi Zakladniho Prospektu vSechny potfebné klicové informace, jeZ maji investordm pomoci pfi zvaZovani investice do Cennych Papird.

Produkt, o jehoZ koupi uvaZujete, je sloZity a mUZe byt obtizné srozumitelny.
Cenné papiry: UC SpA EUR Digital Coupon Capital Protection Certificate on EURO STOXX 50® (Price) Index (EUR) (ISIN IT0005508285)
Emitent: UniCredit S.p.A. (dale jen "Emitent" nebo "UniCredit" a UniCredit spolecné s konsolidovanymi dcefingmi spolecnostmi dale jen "Skupina

UniCredit"), Piazza Gae Aulenti, 3 Tower A 20154 Milan, Italie. Telefonni ¢islo: 39 02 88 621 — Web: www.unicreditgroup.eu. Identifikator pravnické
osoby (LEI) Emitenta je: 549300TRUW02CD2G5692.

Prislurly organ: Commission de Surveillance du Secteur Financier ("CSSF"), 283, route d'Arlon L-1150 Lucemburk. Telefonni ¢islo: (+352) 2625 1 - 1.

Datum schvaleni Zakladniho Prospektu: Zakladni prospekt UniCredit S.p.A. k emisi Cennych Papir( s jednim Podkladovym Aktivem a s vice Podkladovymi
Aktivy (s Castecnou kapitalovou ochranou) schvaleny ze strany CSSF dne 19. dubna 2022, ve znéni pozdéjsich dodatky, a registracni dokument UniCredit
S.p.A. schvéleny ze strany CSSF dne 20. prosince 2021, ve znéni pozdéjSich dodatky, jeZ spolecné tvorizakladni prospekt (dale jen "Zakladni Prospekt"),
jsou tvoreny nékolika samostatnymi dokumenty ve smyslu ustanoveni ¢l. 8 odst. 6 Nafizeni (EU) 2017/1129 v platném znéni (dale jen "Nafizeni o

Prospektu").
0ddil 2 - Kli¢ové informace o Emitentovi

Kdo je Emitentem Cennych Papird?

UniCredit je akciova spolecnost zaloZena v Itélii dle italského prava, se sidlem a hlavnim mistem podnikani na adrese Piazza Gae Aulenti, 3 Tower A,
20154 Milan, Italie. Identifikator pravnické osoby (LEI) spolecnosti UniCredit je 549300TRUW02CD2G5692.

Hlavni ¢innosti Emitenta

UniCredit je celoevropska komercni banka, s jedine¢nou nabidkou sluZeb v Italii, Némecku, stfedni a vychodni Evropé. Zameérem UniCredit je podpofit
spoleCensky pokrok, poskytovat vysoce kvalitni sluzby a odkryvat potencial svych klientd a swych lidi v celé Evropé. UniCredit obsluhuje vice nez 15
miliony zakaznikd po celém svété. UniCredit je ordanizovana ve ctyrech klicovych regionech a dvou produktovych odvétvich, a to feSeni pro podnikovou
klientelu a individualni klientelu. To bance umoaZiuje byt nablizku svym klientdm a vyuZivat rozsah celé skupiny k vyvoji a nabizeni nejlep3ich produkt(
na vsech jejich trzich.

Hlavni akcionari Emitenta

Spolecnost UniCredit neni ovladana Zadnou fyzickou ani pravnickou osobou ve smyslu ustanoveni ¢l. 93 legislativniho nafizeni ¢. 58 ze dne 24. Gnora
1998 ("Zakon o financnich sluzbach") v platném znéni. K 16. kvétnu 2022 byly hlavnimi akcionari spolecnosti, ktefi sdélili, Ze primo ¢i nepfimo vlastni
urcity podil v UniCredit, dle ¢lanku 120 Zakona o finanénich sluzbach nasledujici subjekty: BlackRock Group (akcie: 114 907 383; podil 5,682 %); Parvus
Asset Management Europe Limited (akcie: 110 507 621; podil 5,465 %); Allianz Group (akcie: 69 622 203; podil 3,443 %).

Udaje o wkonném fediteli Emitenta
Vwkonnym feditelem Emitenta je pan Andrea Orcel (Chief Executive Officer).
Udaje o auditorech Emitenta

Auditorskou spolecnosti povéfenou zakonnym Gcetnim dohledem Emitenta byla pocCas devitiletého obdobi 2013-2021 Deloitte & Touche S.p.A.
(Deloitte). Deloitte je spolecnost zaloZena dle italského prava, zapsana v obchodnim rejstfiku v Milané pod Cislem 03049560166, zaregistrovana v
Rejstiiku zakonnych auditor( (Registro dei Revisori Legali) vedeném Ministrem hospodarstvi a financi s G¢innosti od 7. ¢ervna 2004 pod registracnim
Cislem: 132587, se sidlem na adrese Tortona 25, 20144 Milan, Italie. Je tfeba poznamenat, Ze na valné hromadé UniCredit konané dne 9. dubna 2020
jmenovali akcionari jako externiho auditora UniCredit na devitileté obdobi 2022—-2030 spolecnost KPMG S.p.A, se sidlem na adrese Via Vittor Pisani 25,
Milan, zapsanou v rejstriku statutarnich auditord (Redistro dei Revisori Ledali) s registracnim ¢islem: 00709600159.

Které financni informace o Emitentovi jsou klicové?

ve -

Spolecnost UniCredit ziskala vybrané konsolidované financni (daje uvedené v tabulce niZe za roky koncici 31. prosince 2021 a 2020 z auditovanych
konsolidovanych Gcetnich zavérek za financni roky koncici 31. prosince 2021 a 2020. Vybrané konsolidované financni Gdaje uvedené v tabulce nize za
Sest mésicl koncicich 30. cervnem 2022 a 30. Cervnem 2021, byly ziskany v ramci omezeného auditu mezitimnikonsolidované Gcetnizavérky za obdobi
koncici 30. cervnem 2022 a 2021.NiZe uvedené Gdaje u jednotlivych poloZek vykazu zisku a ztraty a rozvahy se vztahuji k reklasifikovanym schématdm.

Vykaz zisku a ztraty

Za rok koncici Za Sest mésicy koncicich
V miliénech EUR, neni-li uvedeno jinak 311221 31.12.20 31.12.2020 30.06.22 30.06.21 30.06.21
(*) (**) (**'k) (****) (****'k) (******)
auditovano Proveden omezeny audit
Cisté Groky 9 060 9 441 9 441 4784 4 362 4 383
Poplatky 6 692 5968 5976 3 568 3407 3 362
E\%%W na ztraty ze snizeni hodnoty (1634) (4 996) (4 996) (1 281) (527) (527)
Zisk z obchodovani 1638 1412 1412 1349 1019 1064
Méfitko financni vykonnosti pouZité 8 158 7 335 7 335
Emitentem v Géetni zavérce napriklad 5094 4209 4209
provozni zisk (hruby financni vysledek)
Cisty zisk (ztrata) za obdobi (U 1540 (2 785) (2 785) > 285 1921 1921

konsolidované Gcetni zavérky Cisty zisk



nebo ztrata pfipadajici na drZitele
majetkové  Gcasti v materské
spolecnosti)

Rozvaha
Za rok koncici Za Sest mésicl Hodnota jako
koncicich vysledek Procesu
V miliénech EUR, neni-Li uvedeno jinak 311221 31.12.20 31.12.20 30.06.22 dohledu a hodnocent
(*) (**) (***) (**'k*) (SREP k 31122021)
auditovano Proveden omezeny
audit
Aktiva celkem 916671 931 456 931 456 945 756 nevztahuje se
Nepodrizeny dluh nevztahuje se nevztahuje se nevztahuje se Nevztahuje se nevztahuje se
Podrizeny dluh (*******) 10 111 11 033 11 033 Nevztahuje se nevztahuje se
PUjcky a pohledavky za zakazniky 437 544 450 550 450 550 461 909 nevztahuje se
(netto) [v reklasifikovanych
konsolidovanych dctech oznaceno jako
"Pyjcky zakaznikim"]
Vklady od zakaznik( 500 504 498 440 498 440 529 499 nevztahuje se
Vlastni kapital skupiny 61 628 59 507 59 507 62 200 nevztahuje se
Pomeér kmenového kapitalu Tier 1 15,82 % nevztahuje se 15.96 % 16,39 % 9,04 %W
(CET1) nebo jiny relevantni pomér
kapitalové primérenosti v zavislosti na
emisi (%)
Celkovy pomeér kapitalu 20,14 % nevztahuje se 20.72 % 21,09 % 13,30 %M
Pakowy pomér wypocteny podle 571 % nevztahuje se 6.21 % 5,55 % 3,00 %
platného regulacniho ramce (%)
* Finan¢ni Gdaje vztahujici se k finanénimu roku koncicimu 31. prosince 2021 byly pfevzaty z auditované konsolidované Géetni zavérky UniCredit za rok koncici 31. prosince 2021,
jejiz audit proved! externi auditor spole¢nosti UniCredit, tj. Deloitte & Touche S.p.A.
(**) Komparativni ddaj k 31. prosinci 2020 v tomto sloupci byl upraven. Castka vztahujici se k roku 2020 se LisT od ¢astek uvedenyich v "Konsolidovanyich zpravach a Géetni zavérce
zarok 2020".

(%) Jak je uvedeno v "Konsolidovanych zpravach a Getni zavérce za rok 2020".
(%) Finan¢ni Gdaje vztahujici se ke 30. Cervnu 2022 byly ziskany z omezeného auditu konsolidované Géetni zavérky spolecnosti UniCredit za prvni pololeti ke 30. éervnu 2022.
(%) V reklasifikovaném vykazu zisku za rok 2022 byly srovnatelné Gdaje ke 30. ¢ervnu 2021 prepracovany.
() Jak bylo zvefejnéno v omezeném auditu konsolidované Géetni zavérky spolecnosti UniCredit za prvni pololeti ke 30. ¢ervnu 2021.
() Castky se nevztahuji k reklasifikovanym schématim. Jsou pievzaty ze zakonem piedepsané Gcetni zavérky - Poznamek ke konsolidované Gcetni zavérce.
1) Jako v rozhodnuti SREP z roku 2021, pozménéném rozhodnutim ECB o sloZeni dodatedného kapitdlového poZadavku Pilife 2 ('P2R"), a aktualizovanym nejnovéjsimi poZadavky

na proticyklickou kapitalovou rezervu.

Jaka jsou hlavni rizika, ktera jsou specificka pro daného Emitenta?

Potencialni investori by si méli byt védomi, Ze v pfipadé wyskytu nékterého z nize uvedenych rizikovych faktord mdze hodnota Cennych Papird
poklesnout a Ze mohou utrpét i Gplnou ztratu své investice.

NiZe jsou popsana hlavni rizika specificka pro Emitenta:

Rizika souvisejici s dopadem soucasné makroekonomické nejistoty a s dopady koronavirové pandemie a nové i geopolitického napéti ve vztazich
s Ruskem: Financni trhy a makroekonomické a politické prostredi zemi, ve kterych UniCredit pUsobi, byly zasaZeny virovym zapalem plic znamym jako
"Coronavirus" ("COVID-19"), coZz mélo a miZe mit i nadale nedativni dopad na vykonnost Skupiny. Oceriovani nékterych aktiv se stalo sloZityma nejistym
v disledku lockdownu a dalSich restriktivnich opatfeni zavedenych vladami pro zamezeni Siteni pandemie COVID 19, i kdyZ ta se postupné rusi. Dale
se zvySila makroekonomicka nejistota v disledku zvySeného deopolitického napéti mezi Ruskou federaci a Ukrajinou. Rusko-ukrajinska krize zpUsobila
prudky narlst cen komodit a inflacni tlaky, dalsi naruseni globalnich dodavatelskych retézcd, zpfisnéni financnich podminek, vy33i nejistotu a prudky
pokles spotrebitelské ddvéry. S ristem inflace v ddsledku ristu cen energii a naruseni dodavek dochéazi k naristu inflace ECB méni sv(j ménovy postoj
a trh pfehodnocuje sva ocekavani v ablasti Grokovych sazeb. Vyhled je obklopen riziky souvisejicimi mimo jiné se zastavenim dodavek plynu z Ruska. V
disledku toho zUstavaji oekavani ohledné vykonnosti svétové ekonomiky v kratkodobém i stfednédobém harizontu stale nejista. Makroekonomicky
kontext, ve kterém Skupina fungovala v roce 2021, se vyznacoval povzbudivymi znamkami oZiveni ve srovnani s predchozim rokem, podporenym
vladnimi opatfenimi na podporu ekonomiky, ockovacimi kampanémi a postupnym uvolfiovanim lockdownu. SouCasné prostiedi je i nadale
charakterizovano vysoce nejistymi prvky, jako je geopolitické napéti s Ruskem, s moZnosti, Ze zpomaleni ekonomiky by mohlo zpdsobit zhorseni kvality
Gvérového portfolia, a nasledny nardst nesplacenych Gvérd a nutnost navysit rezervy, které budou Gétovany do vykazu zisku a ztraty. Dne 9. prosince
2021 UniCredit predstavila finanéni komunité svidj novy Strategicky plan, ktery zahrnuje soubor strategickych a financnich cil(, které zohledniuji zakladni
scénar a vychazeji z hodnoceni provedeného v predchozich mésicich. Makropredpoklady, z nichZ vychazi Strategicky plan, vyluCuji (makropredpoklady
berou v Uvahu nedavné a stale existujici dopady COVID s postupnou normalizaci v nadchazejicich letech Scénar nepredpoklada, Ze by se soucasna
situace COVID v nasledujicich letech vyvijela néjak zvlast nedativné) neocekavany materialné nepfiznivy vyvoj, jako je zhorSeni pandemie COVID-19 a
rusko-ukrajinsky konflikt, coZ jsou situace, které UniCredit peclivé sleduje. Procesy zhodnoceni, jako napiiklad odloZena darova aktiva, jejichZ zpétné
ziskatelna castka zavisi na progndzach cash flow, mohou podléhat zménam, které nelze v tuto chvili predvidat a z nichZ by mohly vyplyvat moZné
negativni dopady, a to i vyznamné, na finan¢ni a ekonomickou situaci banky.

Rizika souvisejici se Strategickym planem pro obdobi 2022-2024: 9. prosince 2021 UniCredit predstavila finanéni komunité v Milané Strategicky plan
na obdobi 2022-2024 nazvany "UniCredit Unlocked" ("Strategicky Plan" nebo "Plan"), ktery obsahuje fadu strategickych, kapitalovych a financnich cild
("Strategické Cile"). UniCredit Unlocked prinasistrategické imperativy a financni ambice zaloZené na Sesti pilifich. Tyto stratedické imperativy a financni
ambice se tykaji: (i) rOstu v jednotlivych regionech a rozvoje klientské fransizy, zmény obchodniho modelu a fungovani zameéstnancd; (i) poskytovani
Uspor z rozsahu ze své stopy bank, transformace technolodie vyuZivajici Didital & Data a zaClenéni udrZitelnosti do vSeho, co UniCredit délg; (iii) fizeni
finan¢ni vykonnosti prostfednictvim ti7 propojenych pak. Schopnost UniCredit splnit Strategické Cile a vSechna vyhledova prohlaseni se opird o fadu
predpokladd, ocekavani, projekci a predbéznych (daju tykajicich se budoucich udalosti a podléha fadé nejistot a dalSich faktord, z nichz mnohé jsou
mimo kontrolu UniCredit. Makropfedpoklady vylucuji (makropredpoklady berou v Gvahu nedavné a stale existujici dopady COVID s postupnou normalizaci
v nadchazejicich letech Scénar nepredpoklada, Ze by se soucasna situace COVID v nasledujicich letech vyvijela néjak zvlast negativné) neocekavany
materialné nepfiznivy vyvoj, jako je zhorseni Pandemie COVID-19, coz? je situace, kterou UniCredit peclivé sleduje. Témito Sesti piliti jsou: (i) optimalizovat
prostiednictvim zlepSeni provozni a kapitalové G¢innosti; (i) investovat cilenymi iniciativami rdstu, véetné ESG; (iii) r0st Cistych pfijma; (iv) obrat; (v)
posilovat diky revidovanému cili poméru CET1 a snizenipoméru hrubého NPE; a (vi) distribuovat v souladu s tvorbou ordganického kapitalu. Z uvedenych



dlvodd upozorfiujeme investory, aby pfi swych investi¢nich rozhodnutich nevychazeli vyhradné z prognéz a (Gdajd uvedenych ve Strategickych Cilech.
Pokud by se nepodafilo splnit i realizovat Strategické Cile, mohlo by to mit podstatny nedativni dopad na obchodni ¢innost spolec¢nosti UniCredit, jeji
finan¢ni situaci nebo provozni vysledky.

Uvérové riziko a riziko zhorSeni Gvérové kvality: Cinnost, finan¢n a kapitalova sila a ziskovost Skupiny UniCredit z&visi mimo jiné na Gvérové bonité
jejich zakaznikd. Pfi provadéni svych Gvérowych aktivit je Skupina vystavena riziku, Ze neocekavana zmeéna Gvéruschopnosti protistrany mudzZe vyvolat
odpovidajici zménu hodnoty souvisejici Gvérové expozice a vést k jejim castecnym nebo Gplnym odpisOm. Soucasné prostiedi je i nadale
charakterizovano vysoce nejistymi prvky, s moznosti zpomaleni ekonomiky, spolecné s ukoncenim zachrannych opatfent, jako jsou moratorium na
spotrebitelské Gvéry, generuji zhorSovani kvality Gvérového portfolia, nasledované zvySenim poctu nesplacenych Gvérd a nutnosti navysit rezervy
GCtované do vykazu zisk( a ztrat Rezervy na ztraty z pGjcek UniCredit (,LLPs®), s vyjimkou Ruska, se mezictvrtletné zvysily a mezirocné poklesly o 71,7
procent na 108 mil. Eur. Naklady na riziko, s vyjimkou Ruska, mezictvrtletné vzrostly o 5 bps a mezirocné poklesly o 26 bps, na 10 bps ve 2. Ctvrtleti
roku 2022. K 30. cervnu 2022 Cinil hruby pomér NPE Skupiny, s wjimkou Ruska, 2,8 procenta, coZ je pokles ve srovnani s 31. bfeznem 2022, kdy byl
pomér hrubého NPE rovny 3,6 %. K 30. ¢ervnu 2022 pomeér Cistého NPE Skupiny ve srovnani's 31. bfeznem 2022 poklesl a je roven 5 %. LLPs spole¢nosti
Unicredit, s vyjimkou Ruska, v prvnim pololeti roku 2022 ¢inil 161 eur a poklesl tedy v pololetnim srovnani o 69,7 procent. CoR proto ¢inil 7 bps. V
kontextu Gvérovych aktivit toto riziko zahrnuje mimo jiné moznost, Ze smluvni protistrany skupiny nemusi plnit své platebni zavazky, a také mozZnost,
Ze spolecnosti skupiny mohou na zékladé nedplnych, nepravdivych nebo nespravnych informaci poskytnout Gvér, ktery by jinak viibec nebyl poskytnut
nebo ktery by byl poskytnut za odlisnych podminek. DalSi bankovni ¢innosti kromé tradicnich pdjcek a vkladd mohou rovnéz Skupinu vystavit Gvérovym
rizikdm. "Netradin" Gvéroveé riziko miZe napfiklad vyplyvat z (i) uzavirani derivatovych kontraktd; (i) nakupu a prodeje cennych papird nebo zboZi; a
(iii) drZeni cennych papird tretich stran. Protistrany zminénych transakci nebo emitenti cennych papir( v drZeni subjektd Skupiny by mohli nedodrZet
své zavazky z divodu insolvence, politickych a ekonomickych skutecnosti, nedostatecné likvidity, provoznich nedostatkd nebo z jinych divodd. Skupina
prijala postupy, pravidla a zasady, jejichZ cilem je zajistit monitorovani a fizeni Gvérového rizika, jak na Grovni jednotlivych protistran, tak i na Grovni
portfolia. Existuje vsak riziko, Ze i pfes tyto aktivity zamérené na monitoring a fizeni rizik by Gvérova expozice Skupiny mohla prekroCit pfedem stanovené
Grovné rizika podle prijatych postupd, pravidel a zasad.

Riziko likvidity: Hlavni indikatory pouZivané Skupinou UniCredit k hodnocenijejiho profilu Likvidity jsou: (i) Ukazatel Kryti Likvidity (LCR), ktery predstavuje
indikator kratkodobé likvidity s minimalnim requlacnim poZadavkem 100 % od roku 2018 a ktery v ervnu 2022 dosahoval hodnoty 171 %, zatimco k
31. prosinci 2021 dosahoval hodnoty 182 % (potitano jako promér z 12 poslednich pomért na konci mésice), a (i) Pomér Cistého Stabilniho Financovani
(NSFR) ), ktery predstavuje ukazatel strukturalni likvidity a ktery v cervnu 2022 prekrocil v ramci rizikového apetitu interni limit stanoveny na 102%,
stejné jako k k 31. prosinci 2021 . Riziko likvidity odkazuje na mozZnost, Ze Skupina UniCredit by nemusela byt schopna plnit své soucasné i budouci
o¢ekavané a nepredvidané zavazky v oblasti plateb a dodavek, aniZ by to narusilo jeji kaZdodenni operace nebo finan¢nisituaci. Cinnost Skupiny UniCredit
podléha zejména financovani rizika likvidity, rizika likvidity trhu, rizika nesouladu a rizika nepfedvidanych udalosti. Nejvice relevantnimi riziky, jimz
Skupina m0Ze byt vystavena, jsou nasledujici: i) vyjimecné vysoké vyuZiti zavaznych a nezavaznych linek poskytovanych firemnim zakaznikOm; ii)
neobwykly vybér vkladd ze strany retailovych a firemnich zakaznikd UniCredit; iii) pokles trzni hodnoty cennych papirQ, do kterych UniCredit investuje
likvidni rezervy; iv)schopnost prevést koncici velkoobchodni financovani a potencialni odliv hotovosti nebo zajistént, které mize Skupina utrpét v piipadé
sniZeni ratingu bank nebo statniho dluhu v geodrafickych oblastech, kde pdsobi. Kromé toho mohou néktera rizika vyplynout z omezeni uplatriovanych
na preshraniéni pdjcky mezi bankami. V disledku krize na finan¢nich trzich, po niz nasledoval také pokles likvidity dostupné pro aktéry pdsobici v tomto
odvétvi, zavedla ECB dileZita intervencni opatieni v ménové politice, jako napt. "Cilena dlouhodobéjsi refinancni operace” ("TLTRO") zavedena v roce
2014 aTLTRO Il zavedena v roce 2016. Neni mozné predikovat prodlouZeni doby trvani téchto opatfenina podporu likvidity ani wsi pripadnych budoucich
opatrenitohoto druhu, a proto neni ani mozné vyloucit sniZeni objemu nebo dokonce dplné zruseni této podpory. To by banky donutilo hledatalternativni
zdroje pujcek, aniz by byly vylouceny mozné obtiZe spojené se ziskavanim takowvych alternativnich finan¢nich zdroji, a zaroven by zde bylo riziko moZného
nardstu souvisejicich nakladd. Takova situace by tedy méla nedativni dopad na obchodni ¢innost UniCredit, jeji provozni vysledky a ekonomickou a
finan¢éni pozici spole¢nosti UniCredit a/nebo celé Skupiny.

Basel Il a kapitalova pfiméfenost banky: Emitent je povinen dodrZovat revidované globalni requlacni standardy ('Basel IlI") tykajici se kapitalové
primérenosti a likvidity bank, jeZ stanovi poZzadavky mimo jiné pro vys3i a kvalitnéjsi kapital, lepsT pokryti rizik, opatfeni podporujici tvorbu kapitalu, ktery
je moZno Cerpat v obdobi stresu, a zavadéni pakového pomeéru jako pojistky k poZzadavku zaloZenému na riziku a dvou globalnich standardd likvidity. Z

vy ve

hlediska predpisu tykajicich se bankovni obezietnosti se Emitent rovnéz fidi smérnici 2014/59/EU o ozdraveni a feSeni problém0 bank ze dne 15. kvétna
2014 ("BRRD", ktera je v Italii implementovana legislativnim narizenim ¢. 180 a 181 ze dne 16. listopadu 2015 - ve znéni smérnice (EU) 2019/879,
"BRRD II"' (implementované v Italii prostfednictvim Legislativni vyhlasky ¢. 193 ze dne 8. listopadu 2021), jakoZ i pfislusnymi technickymi standardy
a pokyny vydanymi requlacnimi organy EU (napf. Evropsky organ pro bankovnictvi (EBA), které mimo jiné stanovi mechanismy pro oZiveni a fesenti krizi
a minimalni poZadavky na vlastni prostfedky a zpUsobilé zavazky (MREL) pro Gvérové instituce. Pokud by UniCredit nebyla schopna dodrZovat
kapitalové/MREL poZadavky uloZzené prislusnymi zakony a predpisy, mohla by se na ni vztahovat povinnost udrZovat vyssi objem kapitalu / zpGsobilé
zavazky, coZ by mohlo mit pripadné dopad na jeji Gvérové hodnoceni a také na podminky financovani, s naslednym moznym omezenim moznosti dalSiho
rGstu UniCredit.

0ddil 3 - Klicové informace o Cennych Papirech

Jaké jsou hlavni rysy cennych papird?

Typ produktu, Podkladové Aktivum a forma Cennych Papir0

Typ produktu: Cenné Papiry Garant Cash Collect (Garant Cash Collect Securities)

Podkladové Aktivurn: EURO STOXX 50® (Price) Index (EUR) (ISIN: EU0009658145 / Referentni Cena: zavéredni cena)

Cenné Papiry se Fidi italskym pravem. Cenné Papiry jsou dluhové nastroje v dematerializované (zaknihované) podobé dle italského konsolidovaného
zakona o finan¢nim zprostfedkovani (Testo Unico della Finanza). Cenné papiry budou predstavovany zaknihovanim a budou zaregistrovany v knihach
Clearingového Systému. Pfevod Cennych Papird probiha redistraci na prislusnych G¢tech otevienych v Clearingovém Systému. Mezinarodni identifikacni
Cislo cennych papird (ISIN) Cennych Papird je uvedeno v Oddilu 1.

Emise a Nominalni Hodnota

Cenné Papiry budou vydany 22. prosince 2022 v eurech (EUR) ("Uréena Ména"), s nominalni hodnotou EUR 1 000,00 na jeden Cenny Papir ("Nominalni
Hodnota").

Obecné

Hodnota Cennych Papird béhem doby jejich platnosti zavisi zejména na cené Podkladovych Aktiv. V zasadé plati, Ze pokud cena Podkladového Aktiva
stoupa, hodnota Cennych Papir( také stoupd, a pokud cena Podkladového Aktiva klesa, hodnota Cennych Papir( také klesa.

Orok

Cenné Papiry nejsou Groceny.

Dalsi Castka

Nedolo-li k ke Konverzni Udalosti, DrZitel Cennych Papird obdrZi Daléi Podminénou Castku (m) za nasledujicich podminek:

e  Pokud v souvislosti s Dnem Sledovani (m)vnastala Udalost pro Vplatu Dal$i Podminéné Castky (m), bude Dal3i Podminéna Castka (m) vyplacena
v prislusny Den Vyplaty Dalsi Podminéné Castky (m).



e Pokud v souvislosti s Dnem Sledovani (m) nenastala Zadna Udalost pro Vyplatu Dalsi Podminéné Castky (m), nebude v pfisluiny Den Vyplaty Dalsi
Podminéné Castky (m) Dalsi Podminéna Castka (m) vyplacena.

Udalost pro V{platu Dalsi Podminéné Castky (m) nastane, pokud je hodnota R (m) ke Dni Sledovan (m) rovna nebo vy33i ne? piisluing Uroveri Viyplaty
DalSi Podminéné Castky (m).

Urovni Vyplaty Dal&i Podminéné Castky (m) se rozumi pFisludny Faktor Vyplaty Dalsf Podminéné Castky (m) vynasobeny hodnotou R (pocatecni).
Hodnota R (m) znamena Referencni Cenu v prislusny Den Sledovani (m).

Faktor Vyplaty Dalsi 95 % (1)
Podminéné Castky (m):

Daléi Podminéna Castka (m): 300,00 EUR (1)

Datum Wplavty Dalsi 27. prosince 2027 (1)
Podminéné Castky (m):

Den Sledovani (m): 20. prosince 2027 (1)
Rozhodny Den (m): 23. prosince 2027 (1)

Zpétné odkoupeni
Pokud nenastane 7adna Skute¢nost Vedouci ke Konverzi, dojde ke zpétnému odkoupeni Cennych Papir( v Kone&ny Den Splatnosti za Castku Zpétného
Odkoupeni na zakladé automatického uplatnéni prava.

Castka Zpétného Odkoupeni je v Kone¢ny Den Splatnosti rovna MinimalnT Castce.
Castka Zpétného Odkoupeni nebude nizéi nez Minimalni Castka.

DalSi definice a podminky produktu

R (pocateni) znamena Referencni Cenu v Pocatecni Den Sledovani.

Koneény Den Splatnosti: 27. prosince 2027
Pocatecni Den Sledovant: 20. prosince 2022
Minimalni Castka: 1.000,00 EUR
Castka Nepovinného Nominalni Hodnota
Zpétného Odkoupeni:

Konverze Cennych Papird Emitentem: Pfivyskytu jedné nebo nékolika skutecnosti vedoucich ke konverzi (napt. Udalost Zmény Indexu (napf’.je ukoncen
vypocet Podkladového Aktiva) a pokud nebude k dispozici nebo nebude mozné urcit Zadné vhodné Nahradni Podkladové Aktivum) (dale jen "Skutecnost
Vedouci ke Konverzi') mdZe Emitent provést konverzi Cennyich Papir( a odkoupit je v Kone¢ny Den Splatnosti vyplacenim Castky Vypofadani. "Céstkou
Vypoiadani" se rozumi trzni hodnota Cennych Papird s nabéhlym Grokem za obdobi do Kone¢ného Dne Splatnosti pfi trZzni Grokové sazbé, ktera se v
takovém Case obchoduje za zavazky Emitenta se stejnou zbyvajici dobou platnosti jako Cenné Papiry do deseti Bankovnich Dn( od vzniku Skutecnosti

vy v

Vedouci ke Konverzi, jak uréi Zastupce pro Vypotty. Castka Vyporadani nesmi byt nizéi nez Minimalnf Castka.

Predcasné odkoupeni z rozhodnuti Emitenta: Cenné Papiry mohou byt kdykoli zpétné odkoupeny jako celek, aviak nikoli po Castech, na zakladé
rozhodnuti Emitenta za Castku Nepovinného Zpétného Odkoupeni, a to nejdiive k datu uvedenému v oznameni uvefejnéném na webu Emitenta
o informovani Zastupce pro Platby a DrZiteld Cennych Papird, pokud Emitent dospéje k zavéru, Ze celd nesplacena nominalni ¢astka Cennych Papird

nebo jeji ¢ast je nebo bude v plném rozsahu nebo z¢asti vyloudena z dostupnych zplsobilych zavazkd pro plnéni Pozadavk( MREL (Skutecnost Vedouci
k Diskvalifikaci z MREL).

Upravy Podminek: Zastupce pro Vjpocty miZe provést Gpravu Podminek Cennych Papird (zejména pfisluinych Podkladovych Aktiv a/nebo viech cen
Podkladovych Aktiv, jeZ byly specifikovany Zastupcem pro Vypocty), pokud nastane néktera skutecnost opravﬁujicijej k takové Gpravé (napf. zména
prislusného Konceptu Indexu (napriklad drive neocekavana zména sloZeni Indexu)) (dale jen "Skutecnost Vedouci k Upravé").

Status Cennych Papir0: Zavazky vyplyvajici z Cennych Papir( pfedstavuji pfimé, bezpodminecné a nezajisténé zavazky Emitenta, fazené (s vyhradou
pfipadnych dalSich zavazkd, jimZ platné pravni predpisy priznavaji prioritni postaveni, (@ dale s vyhradou pfipadnych nastroj0 zachrany (bail-in)
implementovanych podle italského prava)) pari passu se vsemi ostatnimi nezajiSténymi zavazky (vyjma zavazkd podrizenych seniornim dluhopisim
(véetné neprioritnich seniornich dluhopis® a jakychkoli dalSich zavazkd, u nichZ zakon povoluje podfizené postaveni ve vztahu k seniornim dluhopisim
po Datu Emise), pokud existuji) Emitenta, existujici v soucasné dobé ¢i v budoucnosti a v pfipadé seniornich dluhopisd pari passu, rovnocenné a bez
jakychkoli preferenci mezi sebou.

Kde budou Cenné Papiry obchodovany?
Prijeti k obchodovani: Nebyla podana Zadost o pfijeti Cennych Papird k obchodovani na requlovaném trhu.

Kétovani: Zadost o obchodovani bude podana s G¢innosti od 23. prosince 2022 v nasledujicich mnohostrannych systéme obchodovanT (MTS): Frankfurt
Stock Exchande (Frankfurtska burza cennych papirs) (Otevieny trh).

Jaka jsou hlavni rizika, ktera jsou specificka pro tyto Cenné Papiry?

Uvérové riziko Emitenta a rizika souvisejici s protikrizovymi opatienimi ve vztahu k Emitentovi: Cenné Papiry predstavuji nezajisténé zavazky
Emitenta vici Drziteldm Cennych Papird. Kazdy, kdo si koupi Cenné Papiry, tak spoléha na Gvérovou bonitu Emitenta a nema ve vztahu ke své pozici
spojené s Cennymi Papiry Zadna prava ¢inaroky vici jakékoli jiné osobé. DrZitelé Cennych Papir( jsou vystaveni riziku ¢aste¢néhonebo Gplného nesplnéni
povinnosti Emitenta pfi plnénizavazky, jeZ je Emitent povinen plnit ve vztahu k Cennym Papirdm jako celku nebo ve vztahu k jejich ¢asti, napf. v pripadé
insolvence Emitenta. Cim hor&i je Gvérova bonita Emitenta, tim w33 je riziko ztraty. V pripadé realizace Gvérového rizika Emitenta mize DrZitel Cennyich
Papird utrpét Uplnou ztratu svého kapitalu, a to i v pfipadé, Ze Cenné Papiry nabizeji Minimalni Castku pfi splatnosti. Kromé toho se na DrZitele Cennych
Papird mohou vztahovat protikrizova opatteni prijata ve vztahu k Emitentovi, pokud dojde k jeho Gpadku nebo pokud takovy Gpadek hrozi. Povinnosti
Emitenta vyplyvajici z Cennych Papird nejsou zajistény, zaruceny tretimi stranami, ¢i chranény Zadnym systémem ochrany vkladd nebo kompenzaci.

Rizika souvisejici s faktory ovliviiujicimi trZzni hodnotu: TrZni hodnota Cennych Papir( a vysSe Castek vyplacenych na zakladé Cennych PapirG primarné
zavisi na cené Podkladovych Aktiv. Kromé toho je v3ak trZni hodnota Cennych Papird ovlivnéna celou fadou dalSich faktord. Mezi né patfi mimo jiné
Gvérova bonita Emitenta, relevantni prevladajici Grokové a vynosové sazby, trh podobnych cennych papird, obecné ekonomické, politické a cyklické
podminky, obchodovatelnost a pfipadné zbyvajici doba platnosti Cennych Papird, jakoZ i dalST faktory ovliviiujici trZzni hodnotu souvisejici s Podkladovymi
Aktivy.

Rizika souvisejici s Castkou Zpétného Odkoupeni: Ke zp&tnému odkoupeni Cennyich Papir dojde v den jejich splatnosti wyplacenim Castky Zpétného
0dkoupeni. Castka Zpétného Odkoupeni nesmi byt nizéi neZ EmisniCena nebo kupni cena. To znamend, Ze Drzitel Cennych Papir dosahne vynosu pouze

vy

v pfipadé, 7e Castka Zpétného Odkoupeni bude vy&&i ne? individualni kupni cena DrZitele Cennych PapirC.



Rizika souvisejici s prodlenim u probéznych plateb: Dalsi Podminéna Castka (m) bude vyplacena pouze v pfipads, 7e nastane Udélost Vyplaty Daldi
Podminéné Castky (m) v souvislosti s Dnem Sledovani (m). Pokud k Udélosti Vyplaty Dal&7 Podminéné Castky (m) nedojde, nema DrZitel Cennych papird
narok na vyplatu pFisluiné Dalsi Podminéné Castky (m). Existuje riziko, Ze v pripadé nepfiznivé vykonnosti Podkladového Aktiva nemusi dojit k vyplaté
7adné Dal&i Podminéné Castky (m).

Rizika souvisejici s regulaci referen¢nich hodnot: Cenné Papiry odkazuji na Referencni hodnotu (déle jen "Referenéni Hodnota") ve smyslu nafizeni
(EU) 2016/1011 ("Nafizeni o referencnich hodnotach"), takZe existuje riziko, Ze Referencni Hodnota jiZz nebude od urcitého okamziku pouZivana jako
referencni hodnota pro Cenné Papiry. V takovém piipadé by mohlo dajit k vyfazeni Cennych Papird z piislusného seznamu, k jejich Gpravé, konverzi nebo
by mohly byt Cenné Papiry jinak ovlivnény. Pfipadné zmény Referencni Hodnoty vyplyvajici z Nafizeni o referencnich hodnotach by mohly mit podstatny
nedativni dopad na naklady refinancovani Referen¢ni Hodnoty nebo na naklady a rizika spravy nebo jiného zapojeni do nastaveni Referencni Hodnoty a
dodrZovani Nafizeni o referencnich hodnotach. Potencialni investori by si méli byt védomi toho, Ze Celi riziku, Ze jakékoli zmény pfislusné Referencni
Hodnoty mohou mit podstatny nedativni dopad na hodnotu a ¢astku splatnou na zakladé Cennych Papird.

Rizika souvisejici s indexy: Vysledky Cennych Papir( vazanych na indexy zavisi na vysledcich prislusnych indexd. Zmény cen jednotlivych sloZek indexu
a zmény sloZeniindexu nebo jiné faktory mohou mit nedativni dopad na vysledky pfislusného indexu.

Rizika souvisejici s potencidlnim stfetem zajmu: Ve vztahu k Emitentovi nebo osobam povérenym realizaci nabidky m0Ze dojit ke stfetu zajm0, coz
mU0Ze mit za nasledek rozhodnuti v neprospéch DrZitel( Cennych Papird.

Riziko likvidity: Existuje riziko, Ze by Cenné Papiry nemusely byt Siroce distribuovany a Ze by pro Cenné Papiry nemusel existovat nebo se rozvinout
Zadny aktivni trh pro obchodovani. Emitent mudZe, avsak neni povinen, nakoupit Cenné Papiry kdykoli a za jakoukoli cenu na otevieném trhu, bud na
zakladé verejné nabidky nebo soukromé dohody. Jakékoli takto Emitentem nakoupené Cenné Papiry mohou byt dal drZeny, pfeprodany Ci zruseny.
Opétovny nakup Cennych Papird Emitentem mUdZe nedativnim zpUsobem ovlivnit likviditu Cennych Papir(. Emitent tak nem0Ze zajistit, Ze DrZitelé
Cennych Papird budou schopni prodat své Cenné Papiry pfed dnem zpétného odkoupeni za adekvatni cenu.

0ddil 4 - Klicové informace o verejné nabidce Cennych Papird nebo o jejich prijeti k obchodovani na requlovaném trhu

Za jakych podminek a podle jakého ¢asového rozvrhu mohu investovat do tohoto Cenného Papiru?

Zemé Nabidky: Bulharsko, Chorvatsko, Ceska republika,  AZio: 20,00 EUR
Madarsko a Slovenska republika.
Emisni Cena: 1 020,00 EUR za jeden Cenny Papir. Obdobi Upisovani: 0d 7. listopadu 2022 do 19. prosince
(véetné aZia) 2022 (14:00 hod. mnichovského casu)
Den emise: 22. prosince 2022 potencialni investori Kvalifikovani investori, retailovi investofi
a/nebo institucionalni investori
Nejmensi prevoditelna 1 Cenny Papir Nejmensi obchodovatelna 1 Cenny Papir
jednotka: jednotka:

Cenné Papiry jsou nabizeny v pribéhu Obdobi Upisovani. Emitent mdZe vefejnou nabidku kdykoliv bez uvedeni divodu zrusit.

Provize G¢tované Emitentem: Vstupni naklady pro tento produkt zahrnuty v Emisni Cené jsou ve vysi 70,00 EUR.

Pro¢ je tento Prospekt sestavovan?

Pouziti wnosu: Cisté vjnosy z ka7dé emise Cennych Papird Emitent pouZije pro své vieobecné obchodni Geely, tj. pro tvorbu zisku a/nebo k zajistsnt
pred uréitymi riziky.

Podstatny stiet zajmu ve vztahu k nabidce: UniCredit Bank AG je Zastupce pro Vypocty ve vztahu k Cennym Papirdm; UniCredit S.p.A. je Hlavni Zastupce
pro Platby ve vztahu k Cennym Papirdm;



Sohrn
Cast 1 — Uvod obsahujici upozornenia

Tento SGhrn by sa mal ¢itat ako Gvod k Zakladnému prospektu.
Rozhodnutie investorov investovat do Cennych papierov by sa malo zakladat na posideni Zakladného prospektu ako celku.
Investori mdZu prist o cely svoj investovany kapital alebo jeho Cast.

Ak sa na sUd poda Zaloba tykajica sa informacii obsiahnutych v Zakladnom prospekte, Zalujici investor by mohol podla vnGtrostatneho prava znasat
naklady na preklad Zakladného prospektu (vratane akychkolvek doplneni a Konecnych podmienok) pred zacatim sGdneho konania.

Obcianskopravnu zodpovednost maji len osoby, ktoré predloZili SGhrn vratane jeho preklady, ale len v pripade, ked'je SGhrn zavadzajici, nepresny alebo
v rozpore s ostatnymi ¢astami Zakladného prospektu, alebo ak neposkytuje v spojeni s ostatnymi ¢astami Zakladného prospektu klG¢ové informacie,
ktoré majd investorom pomdct pri rozhodovani o tom, ¢i investovat do takychto Cennych papierov.

Chystéate sa zakipit produkt, ktory nie je jednoduchy a moZno ho tazko pochopit.
Cenné papiere: UC SpA EUR Digital Coupon Capital Protection Certificate on EURO STOXX 50% (Price) Index (EUR) (ISIN IT0005508285)

Emitent: UniCredit S.p.A. ("Emitent" alebo "UniCredit" s UniCredit, spolu s jeho konsolidovanymi dcérskymi spolo¢nostami ako "Skupina UniCredit"),
Piazza Gae Aulenti, 3 Tower A 20154 Milano, Taliansko. Telefénne &islo: 39 02 88 621 — web: www.unicreditgroup.eu. Jedinedny identifikator pravnickych
0s0b (LEl) Emitenta je: 549300TRUW02CD2G5692.

Prislusny organ: Commission de Surveillance du Secteur Financier ("CSSF"), 283, route d'Arlon L-1150 Luxemburg. Telefonne ¢islo: (+352) 26 251 - 1.

Datum schvalenia Zakladného prospektu: Zakladny prospekt UniCredit S.p.A. k emisii Cennych papierov s jednym Podkladovym aktivom a s viacerymi
Podkladovymi aktivami (s Ciastonou kapitalovou ochranou) schvaleny zo strany CSSF dna 19. aprila 2022, v zneni neskorsich dodatkov, a registracny
dokument UniCredit S.p.A. schvaleny zo strany CSSF dria 20. decembra 2021, v zneni neskorSich dodatkov, ktoré spolocne tvoria zakladny prospekt
("Zakladny prospekt"), sG tvorené niekolkymi samostatnymi dokumentmi v zmysle ustanovenia ¢l. 8 odst. 6 Nariadenia (EU) 2017/1129 v platnom
zneni (dalej len "Nariadenie o prospekte").

Cast 2 - Kla€ové informécie o Emitentovi

Kto je Emitentom Cennych papierov?

UniCredit je akciova spolocnost zaloZena v Taliansku podla talianskeho prava, so sidlom a hlavnym miestom podnikania na adrese Piazza Gae Aulenti,
3 Tower A, 20154 Milano, Taliansko. Jedine¢ny identifikator pravnickych osdb UniCredit (LEI) je 549300TRUWO02CD2G5692.

Hlavné cinnosti Emitenta

UniCredit je celoeurdpska komer¢na banka s jedinecnou ponukou sluZieb v Taliansku, Nemecku, strednej a vychodnej Eurdpe. Zamerom UniCredit je
podporovat spolocensky pokrok, poskytovat vysoko kvalitné sluzby a odkryvat potencial svojich klientov a [udi v celej Eurdpe. UniCredit obsluhuje viac
nez 15 miliénov zakaznikov po celom svete. UniCredit je ordanizovana v Styroch klG¢ovych regionoch a dvoch produktovych odvetviach, ktorymi s
rieSenia pre podnikovych klientov a individualnych klientov. To banke umozZiuje byt nablizku svojim klientom a vyuZivat rozsah celej skupiny za Géelom
vyvoja a ponUkania najlepsich produktov na vsetkych jej trhoch.

Hlavni akcionari Emitenta

Spolocnost UniCredit nie je ovladana Ziadnou fyzickou ani pravnickou osobou v zmysle ustanovenia ¢lanku 93 legislativneho nariadenia ¢. 58 z 24.
februara 1998 (dalej len "Zakon o finanénych sluZzbach") v platnom zneni. K 16. maju 2022 boli hlavnymi akcionarmi spolo¢nosti, ktori sa prihlasili, Ze
priamo alebo nepriamo vlastnia urcity podiel v UniCredit, podla ¢lanku 120 Zakona o finan¢nych sluzbach, nasledovné subjekty: BlackRock Group (akcie:
114 907 383; podiel 5,682%); Pavus Asset Management Europe (akcie: 110 507 621; podiel: 5.465%); Allianz Group (akcie: 69 622 203; podiel 3,443%).

Udaje o wkonnom riaditelovi Emitenta
Vykonnym riaditelom Emitenta je pan Andrea Orcel (Chief Executive Officer).
Udaje o auditoroch Emitenta

Auditorskou spolo¢nostou poverenou pre zakonny Gctovny dohlad nad Emitentom bola pocas deviatich rokov 2013-2021 Deloitte & Touche S.p.A.
(Deloitte). Deloitte je spolo¢nost zaloZena podla talianskeho prava, zapisana v obchodnom registri v Milane pod ¢islom 03049560166, zaregistrovana v
Registri zakonnych auditorov (Registro dei Revisori Legali) vedenom Ministrom hospodarstva a financii s G¢innostou od 7. jina 2004 pod registracnym
Cislom: 132587, so sidlom na adrese Tortona 25, 20144 Milano, Taliansko. Je potrebné poznamenat, Ze na valnom zhromazdeni UniCredit konanom
dna 9. aprila 2020 menovali na obdobie deviatich rokov 2022—2030 akcionari ako externého auditora UniCredit spolo¢nost KPMG S.p.A., so sidlom na
adrese Via Vittor Pisani 25, Milano, zapisanou v Redistri Statutarnych auditorov (Registro dei Revisori Ledali) s registraciou Cislo: 00709600159.

Aké su kldcové financné informacie tykajice sa Emitenta?

Spolocnost UniCredit ziskala vybrané konsolidované financné Gdaje uvedené v tabulke niZSie za roky konciace sa 31. decembra 2021 a 2020 z
auditovanych konsolidovanych G¢tovnych zavierok za finan¢né roky konciace sa 31. decembra 2021 a 2020. Vybrané konsolidované financné ddaje
uvedené v tabulke nizSie za Sest mesiacov konciacich 30. jGnom 2022 a 30. jGnom 2021 boli ziskané v ramci obmedzeného auditu priebeznej
konsolidovanej G¢tovnej zavierky za obdobie konciace 30. jinom 2022 a 2021. NizZSie uvedené Gdaje pri jednotlivych polozkach vykazu ziskov a strat a
sdvahy sa vztahujo k reklasifikovanym schémam.

Vykaz ziskov a strat

Za rok konciaci Za Sest mesiacov konciacich
V miliénoch EUR, ak nie je uvedené 31.12.2021 31.12.2020 31.12.2020 30.06.22 30.06.21 30.06.21
inak *) **) (**%) ) (R, (rrees)
auditované obmedzeny audit
Cisté roky 9 060 9441 9441 4784 4 362 4383
Poplatky 6 692 5968 5976 3 568 3407 3 362
Rezervy na straty zo zniZenia hodnoty (1 634) (4 996) (4 996) (1 281) (527) (527)

Overov

Zisk z obchodovania 1638 1412 1412 1349 1019 1064



Hodnota pouZitd Emitentom v 8 158 7 335 5094 4209 4209
GCtovnej zavierke na urcenie financnej
vykonnosti, napriklad prevadzkovy
zisk (hruby finan¢ny vysledok)
ffist\j zisk (strata) za obdobie (U 1 540 (2 785) 2 285 1921 1921
konsolidovanej G¢tovnej zavierky Cisty
zisk alebo strata
pripadajici na drzitela majetkovej
GCasti v materskej spolocnosti)
Sdvaha
Za rok konciaci Za Sest mesiacov Hodnota ako
konciacich vysledok Procesu
s L - kontroly a
V milionoch EUR, ak nie je uvedené 31.12.2021 31.12.2020 31.12.2020 30.06.22 S 0
. = s ek - hodnotenia ('SREP' k
- ©) ) ) ) 31.12.2021)
auditované obmedzeny audit
Celkovy majetok 916 671 931 456 931 456 945 756 nepouZije sa

Senior dlh

nepouZije sa

nepouZije sa

nepouZije sa nepouZzije sa

nepouZije sa

Podriadeny dlh (****) 10 111 11 033 11 033 nepouZije sa nepouZije sa
Overy a pohladavky za zakaznikov 437 544 450 550 450 550 461909 nepouZzije sa
(netto) [v reklasifikovanych
konsolidovanych Gctoch oznacené ako
"Uvery zakaznikom"]
Vklady od zakaznikov 500504 498 440 498 440 529 499 nepouzije sa
Vlastny kapital skupiny 61 628 59 507 59 507 62 200 nepouZije sa
Pomer vlastného kapitalu Tier 1 15,82% nepouZije sa 15,96% 16,39 % 9,04%M
(CET1) alebo iny relevantny pomer
kapitalovej primeranosti v zavislosti
na emisii (%)
Celkovy kapitalovy pomer 20,14% nepouZije sa 20,72% 21,09 % 13,30%W
Pakovy pomer vypocitany podla 5,71% nepouZije sa 6,21% 5,55 % 3,00 %
platného regulacného ramca (%)
* Finan¢né Gdaje vztahujice sa k finanénému roku konciacemu 31. decembra 2021 boli prevzaté z auditovanej konsolidovanej G¢tovnej zavierky UniCredit za rok konciaci 31.
- decembra 2021 auditovanej externym auditorom gpoloénosti UniCredit, tj. Deloitte & Touche Sp.A.

orovnavaci 0daj k 31. decembru v tomto stipci bol upraveny. Ciastka vztahujica sa k roku sa liSi od Ciastky stanovenej v "Konsolidovanych spravach a Gétovnej
(@) P dvaci Udaj k 31. de bru 2020 Lpci bol y. Ciastka vztahujo k roku 2020 sa li8i od Ciastk jv" Lidi ych spravach a a¢ j
) zavierke za rok 2020".

Ako je wvedenév "Konsolidovanych spravach a G¢tovnej zavierke za rok 2020".

) Finan¢né Gdaje vztahujdce sa k 30. jinu 2022 boli ziskané z obmedzeného auditu konsolidovanej Gctovnej zavierky spolocnosti UniCredit za prvy polrok k 30. jonu 2022.
(%) V reklasifikovanom vykaze ziskov za rok 2022 boli porovnatelné ddaje k 30. jonu 2021 prepracované.
[ G| Ako bolo zverejnené v obmedzenom audite konsolidovanej G¢tovnej zavierky spolocnosti UniCredit za prvy polrok k 30. jonu 2021.
() Ciastky sa nevztahuji k reklasifikovanym schémam. Si prevzaté zo zakonom predpisanej G¢tovnej zavierky - poznamok ku konsolidovanej Gétovnej zavierke.
@ Ako je uvedené v rozhodnuti SREP z roku 2021, v zneni rozhodnutia ECB ohladne poZiadavky na zloZenie dodatocnych vlastnych prostriedkov 2. piliera ("P2R") a v zneni dalSich

aktualizacii a najnovsich poZiadaviek na proticyklickd kapitalovid rezervu.

Aké su klGcové rizika Specifické pre Emitenta?

Potencialni investori by si mali byt vedomi, Ze v pripade vyskytu niektorého z nizsie uvedenych rizikovych faktorov méZe hodnota Cennych Papierov
poklesndGt a Ze mozu utrpiet aj Uplny stratu svojej investicie.

NiZSie sU popisané klucové rizika Specifické pre Emitenta:

Rizika sUvisiace s dopadom sicasnej makroekonomickej neistoty a s vplyvmi pandémie COVID-19 a ponovom aj geopolitického napatia vo
vztahoch s Ruskom: Finan¢né trhy a makroekonomické a politické prostredie krajin, v ktorych UniCredit pdsobi, boli ovplyvnené virusovou pneumaniou
znamou ako "Coronavirus" ("COVID-19"), ktord mala a méZe mat nadalej nedativny vplyv na vysledky Skupiny. Ocenenie niektorych aktiv sa stalo
zloZitym a neistym v ddsledku lockdownu a inych restriktivnych opatrent, ktoré zaviedli vlady s cielom zabranit Sireniu pandémie COVID-19, aj ked'tie
sa postupne rudia. Dalej sa zvjsila makroekonomicka neistota v ddsledku zvyseného deopolitického napétia medzi Ruskou federaciou a Ukrajinou.
Rusko-ukrajinska kriza spdsobila prudky narast cien komodit a inflacné tlaky, dalSie naruSenie globalnych dodavatelskych retazcov, sprisnenie
finan¢nych podmienok, vyssiu neistotu a prudky pokles spotrebitelskej ddvery. S rastom inflacie v ddsledku rastu cien enerdii a narusenia dodavok
dochadza k narastu inflacie ECB meni svoj menovy postoj a trh prehodnocuje svoje ocakavania v oblasti Grokovych sadzieb. Vyhlad je obklopeny rizikami
sOvisiacimi okrem iného so zastavenim dodavok plynu z Ruska. V dosledku toho zostavaji ocakavania ohladom vykonnosti svetovej ekonomiky v
kratkodobom aj strednodobom horizonte stale neisté. Makroekonomicky kontext, v ktorom skupina posobila v roku 2021, sa vyznacoval povzbudivymi
znakmi oZivenia v porovnani s predchadzajicim rokom, ktoré podporili viadne opatrenia na podporu hospodarstva, ockovacie kampane a postupné
uvolfiovanie lockdownu. Sicasné prostredie je nadalej charakterizované velmi neistymi prvkami, ako je geopolitické napatie s Ruskom, s moZnostou,
Ze spomalenie ekonomiky by mohlo spdsobit zhorSenie kvality Gverového portfolia a nasledny narast nesplacanych Gverov a potrebu zvysit rezervy,
ktoré sa budl Gctovat do vykazu ziskov a strat. Dria 9. decembra 2021 predstavila UniCredit financ¢nej komunite svoj novy strategicky plan, ktory
obsahuje sdbor strategickych a financnych cielov, ktoré zohladnuji zakladny scenar a vychadzajl z hodnotenia vykonaného v predchadzajdcich
mesiacoch. Makropredpoklady, z ktorych vychadza strategicky plan, vylucuji (makropredpoklady zohladriujd nedavny a pretrvavajici vplyv COVID s
postupnou normalizaciou v nasledujicich rokoch. Scenar nepredpoklada, Ze sGcasna situacia ohladne COVID sa bude v nasledujicich rokoch vyvijat
nejakym obzvlast nedativnym spdsobom) neocakavany podstatny nepriaznivy vyvoj, ako napriklad zhorSenie pandémie COVID-19 a rusko-ukrajinsky



konflikt, Co su situacie, ktoré UniCredit pozorne sleduje. Procesy zhodnocovania, ako napriklad odloZené dariové pohladavky, ktorych spétne ziskatelna
hodnota zavisi od prognéz penaznych tokov, mozu podliehat zmenam, ktoré v siGcasnosti nemoZno predvidat a ktoré by mohli mat'za nasledok mozné,
a to dokonca aj vyznamné, nedativne vplyvy na financénd a hospodarsku situaciu banky.

Rizika suvisiace so Strategickym planom pre obdobie 2022-2024: 9. decembra 2021 UniCredit predstavila financnej komunite v Milane Strategicky
plan na obdobie 2022-2024 nazvany "UniCredit Unlocked" ("Strategdicky plan" alebo "Plan"), ktory obsahuje sériu strategickych, kapitalovych a
financnych cielov ('Strategické ciele"). "UniCredit Unlocked" prinasa strategické imperativy a financné ambicie zaloZené na Siestich pilieroch. Tieto
strategické imperativy a financné ambicie sa tykaju: (i) rastu v jednotlivych regidnoch a rozvoja klientskej fransizy, zmeny obchodného modelu a
fungovania zamestnancov; (i) poskytovanie Uspor z rozsahu zo svojej stopy bank, transformacia technoldgie vyuZivajicej Digital & Data a zaclenenie
udrZatelnosti do vSetkého, ¢o UniCredit robi; (iii) riadenie financ¢nej vykonnosti prostrednictvom troch prepojenych pak. Schopnost UniCredit splnit
strategické ciele a vSetky vyhladové vyhlasenia sa opiera o radu predpokladov, o¢akavani, projekcii a predbeZznych Gdajov tykajicich sa buddcich udalosti
a podlieha rade neist6t a dalSich faktorov, z ktorych mnohé s mimo kontroly UniCredit. Makropredpoklady vylucujd (makropredpoklady berG do Gvahy
nedavne a stale existujice vplyvy COVID s postupnou normalizaciou v nasledujdcich rokoch. Scenar nepredpoklada, Ze by sa sGcasna situacia COVID v
nasledujicich rokoch vyvijala nejako zvlast negativne) neocakavany podstatny nepriaznivy vyvoj, napriklad zhorSenie pandémie COVID-19, o je situacia,
ktorG UniCredit pozorne sleduje. Tymito Siestimi piliermi sd: (i) optimalizovat prostrednictvom zlepSenia prevadzkovej a kapitdlovej Gcinnosti;
(i) investovat cielenymi iniciativami rastu vratane ESG; (iii) rast Cistych prijmov; (iv) obrat; (v) posilfiovat vdaka revidovanému cielu pomeru CET1 a
zniZeniu pomeru hrubého NPE; a (vi) distribuovat v silade s tvorbou organického kapitalu. Z uvedenych dévodov upozoriujeme investorov, aby pri
svojich investi¢nych rozhodnutiach nevychadzali vyhradne z progndz a Gdajov uvedenych v strategickych cieloch . Ak by sa nepodarilo splnit ¢irealizovat
strategické ciele, mohlo by to mat podstatny nedativny vplyv na obchodn( ¢innost spolocnosti UniCredit, jej finanén( situéciu alebo prevadzkové
vysledky.

Uverové riziko a riziko zhorSenia Gverovej kvality: Cinnost, finan¢na a kapitalova sila a ziskovost Skupiny UniCredit zavisi okrem iného na Gverovej
bonite jej zakaznikov. Pri vykonavani svojich Gverovych aktivit je Skupina vystavena riziku, Ze neocakavana zmena Gverovej schopnosti protistrany méze
vyvolat zodpovedajicu zmenu hodnoty sGvisiacej Gverovej expozicie a viest k jej ¢iastocnym alebo Jplnym odpisom. SG¢asné prostredie je nadalej
charakterizované vysoko neistymi prvkami, s moZnostami spomalenia ekonomiky, ktoré spolocne s ukoncenim zachrannych opatreni, ako sG
moratérium na spotrebitelské Gvery, generuji zhorSovanie kvality Gverového portfélia, nasledované zvySenim poctu nesplacanych Gverov a nutnostou
nawysit rezervy G¢tované do vykazu ziskov a strat. Rezervy UniCredit na straty z Gverov (dalej len "LLPs"), s vynimkou Ruska sa medzistvrtrocne zvysili
a medzirocné pokleli o 71,7 percent na 108 mil. EUR). Naklady na riziko, s vynimkou Ruska, medziStvrtrocne vzrastli o 5bps a medzirocne poklesli
0 26bps na 10 bps v 2. Stvrtro¢i roku 2022. K 30. jinu 2022 predstavoval hruby pomer NPE Skupiny, s vwynimkou Ruska, 2,8 percenta, ¢o je pokles v
porovnanis 31. marcom 2022, kedy bol pomer hrubého NPE rovny 3,6%. K 30. jinu 2022 pomer Cistého NPE Skupiny v porovnanis 31. marcom 2022
poklesol a je rovny 5%. LLPs spolocnosti Unicredit, s vynimkou Ruska, v prvom polroku roku 2022 predstavoval 161 EUR a poklesol teda v polrocnom
porovnani 0 69,7 percent. CoR preto predstavoval 7bps.V kontexte Gverowych aktivit toto riziko zahfifia okrem iného moZnost, Ze zmluvné protistrany
Skupiny nemusia plnit svoje platobné zavazky, a tieZ moznost, Ze spolocnosti Skupiny mdZu na zaklade nedplnych, nepravdivych alebo nespravnych
informacif poskytndt Gver, ktory by inak vobec nebol poskytnuty alebo ktory by bol poskytnuty za odlignyich podmienok. Dalgie bankové ¢innosti okrem
tradicnych Gverov a vkladov mdéZzu Skupinu tieZ vystavit Gverovym rizikam. "Netradi¢né" Gverové riziko méZe napriklad vyplyvat z (i) uzatvarania
derivatovych kontraktov; (i) ndkupu a predaja cennych papierov alebo tovaru; a (iii) drZanie cennych papierov tretich stran. Protistrany spominanych
transakcii alebo emitenti cennych papierov v drzbe subjektov Skupiny by mohli nedodrZat svoje zavédzky z dévodu insolvencie, politickych a
ekonomickych skutocnosti, nedostatocnej likvidity, prevadzkovych nedostatkov alebo z inych dévodov. Skupina prijala postupy, pravidla a zasady,
ktorych cielom je zabezpecit monitorovanie a riadenie Gverového rizika, ako na Grovni jednotlivych protistran, tak aj na Grovni portfolia. Existuje vsak
riziko, Ze aj cez tieto aktivity zamerané na monitoring a riadenie rizik by Gverova expozicia Skupiny mohla prekrocit vopred stanovené Grovne rizika
podla prijatych postupov, pravidiel a zasad.

Riziko likvidity: Hlavné ukazovatele pouZivané Skupinou UniCredit na hodnotenie jej profilu likvidity sd: (i) Ukazovatel Krytie Likvidity (LCR), ktory
predstavuje indikator kratkodobej likvidity s minimalnym requlacnym poZiadavkom 100% od roku 2018 a ktory v jini 2022 dosahoval hodnoty 171%;
zatial¢o v decembri 2021 dosahoval hodnoty 182% (vypocitané ako priemer z 12 poslednych pomerov na konci mesiaca) a (ii) Pomer Cistého stabilného
financovania (NSFR)), ktory predstavuje ukazovatel Strukturalnej likvidity a ktory v joni 2022 prekroCil v ramci rizikového apetitu vnGtorny limit stanoveny
na 102%, rovnako ako 31. decembra 2021. Riziko likvidity odkazuje na moZnost, Ze Skupina UniCredit by nemusela byt schopna plnit svoje sG¢asné i
budice o¢akavané i nepredvidané zavizky v oblasti platieb a dodavok, bez toho by to narusilo jej kazdodenné operacie alebo finan¢nd situaciu. Cinnost
Skupiny UniCredit podlieha hlavne financovaniu rizika likvidity, rizika likvidity trhu, rizika nesGladu a rizika nepredvidanych udalosti. Najviac relevantnymi
rizikami, ktorym Skupina moZe byt vystavena, si nasledujice: i) vynimocne vysoké vyuZitie zavaznych a nezavaznych liniek poskytovanych firemnym
zakaznikom; i) neobvyklé vybery vkladov retailovymi a firemnymi klientmi UniCredit; iii) pokles trhovej hodnoty cennych papierov, do ktorych UniCredit
investuje svoje rezervy likvidity; iv) schopnost previest konciace velkoobchodné financovania a potencialny odliv hotovosti alebo zaistenia, ktoré moze
Skupina utrpiet v pripade zniZenia ratingu bank alebo Statneho dlhu v geografickych oblastiach, kde pdsobia. Okrem toho mdzZu niektoré rizika vyplynGt
z obmedzeni uplatrfiovanych na cezhranicné Gvery medzi bankami. V ddsledku krizy na financnych trhoch, po ktorej nasledoval tieZ pokles likvidity
dostupnej pre aktérov posobiacich v tomto odvetvi, zaviedla ECB doleZité intervencné opatrenia v menovej politike, ako napr. "Cielené dlhodobejSie
refinanZné operéacie" ("TLTRO") zavedené v roku 2014 a TLTRO Il zavedené v roku 2016. Nie je mozné predikovat prediZenie doby trvania tjchto opatrenf
na podporu likvidity ani vwysku pripadnych budicich opatreni tohto druhu, a preto nie je ani moZné wyldCit zniZenie objemu alebo dokonca Gplné zrusenie
tejto pomoci. To by banky dondtilo hladat alternativne zdroje Gverov, bez toho, aby boli vyli¢ené mozné tazkosti spojené so ziskavanim takychto
alternativnych financnych zdrojov, a zaroven by tu bolo riziko moZného narastu svisiacich nakladov. Takato situacia by teda mala negativny dopad
na obchodn( ¢innost UniCredit, jej prevadzkové vysledky a ekonomickd a financnd poziciu spolocnosti UniCredit a/alebo celej Skupiny.

Basel lll a Kapitalova Primeranost Banky: Emitent je povinny dodrZiavat revidované globalne requla¢né Standardy ("Basel ") tykajice sa kapitalovej
primeranosti a likvidity bank, ktoré stanovuje poZiadavky okrem iného pre vys3i a kvalitnejsi kapital, lepSie pokrytie rizik, opatrenia podporujice tvorbu
kapitalu, ktory je mozné Cerpat v obdobi stresu, a zavadzanie pakového pomeru ako poistky k poZiadavke zaloZenému na riziku a dvoch globalnych
Standardov likvidity. Z hladiska predpisov tykajlicich sa bankovej obozretnosti sa Emitent tieZ riadi smernicou pre ozdravenie bank, a to konkrétne
smernicou 2014/59/€U pre ozdravenie a rieSenie krizovych situacii Gverovych institGcif a investi¢nych spoloénostiz 15. maja 2014 ("BRRD", ktora je v
Taliansku implementovana legislativnym nariadenim ¢. 180 a 181 zo 16. novembra 2015 - v zneni smernice (EU) 2019/879, "BRRD II" (implementovana
v Taliansku legislativnym dekrétom ¢. 193 z 8. novembra 2021), ako aj prislusnymi technickymi normami a usmerneniami vydanymi regulacnymi
organmi EU (). Eurépsky organ pre bankovnictvo (EBA)), ktoré okrem iného stanovujd mechanizmy pre oZivenie a riedenie kriz / minimalne poZiadavky
na vlastné zdroje a opravnené zavazky (MREL) pre Gverové institGcie. Ak by spolocnost UniCredit nedokazala vyhoviet kapitalovym/MREL poZiadavkam
uloZenym prislusnymi z&konmi a predpismi, mohla by sa na fu vztahovat povinnost udrziavat vyssi objem kapitalu / spdsobilé zavdzky, co by mohlo
mat pripadny dopad na jej Gverové hodnotenie a tieZ podmienky financovania, s naslednym moznym obmedzenim dalSieho rastu spolocnosti UniCredit.

Cast 3 — KlG¢ové informacie o Cennych papieroch

Aké sU hlavné charakteristiky Cennych papierov?

Typ produktu, Podkladové aktivum a forma Cennych papierov

Typ produktu: Cenné papiere Garant Cash Collect (Garant Cash Collect Securities)

Podkladové aktivum: EURO STOXX 50® (Price) Index (EUR) (ISIN: EU0009658145 / Referentna cena: zaveretna cena)



Cenné papiere sa riadia talianskym pravom. Cenné papiere s0 dlhové nastroje v dematerializovanej (zaknihovanej) podobe podla talianskeho
konsolidovaného zakona o finannom sprostredkovani (Testo Unico della Finanza). Cenné papiere budd predstavované zaknihovanim a budd
zaregistrované v knihach Clearingového systému. Prevod Cennych papierov prebieha redistraciou na prislusnych Gctoch otvorenych v Clearingovom

systéme. Medzinarodné identifikacné &fslo cennyich papierov (ISIN) Cennych papierov je uvedené v Casti 1.
Emisia a Nominalna hodnota

Cenné papiere budG emitované dia 22. decembra 2022 v eurach (EUR) ("Uréend mena"), s Nominalnou hodnotou vo vyske 1.000,- EUR za Cenny papier
("Nominalna hodnota").

VSeobecné

Hodnota Cennych papierov pocas doby ich platnosti zavisi najma na cene Podkladovych aktiv. V zasade plati, Ze ak cena Podkladového aktiva stipa,
hodnota Cennych papierov tieZ stipa, a ak cena Podkladového aktiva klesa, hodnota Cennych papierov tieZ klesa.

Orok

Cenné papiere nie s Grocené

Dodatocna Ciastka

Ak nedoslo ku Konverznej udalosti, DrZitel cennych papierov dostane Dodatocnd podmienend ciastku (m) za tychto podmienok:

e Ak vsQvislostis Datumom sledovania (m) nastala Udalost pre vyplatu dodatocnej podmienej ciastky (m), Dodato¢na podmienena Ciastka (m) bude
vyplatena v prislusny Den vyplaty dodatocnej podmienenej Ciastky (m).

e Ak v sUvislosti s Driom sledovania (m) nenastala Ziadna Udalost pre vyplatu dalSej podmienenej Ciastky (m), v prislusny Der vyplaty dodatocnej
podmienenej Ciastky (m) sa nevyplati Ziadna Dodatocna podmienena Ciastka (m).

Pripad vyplaty dodatotnej podmienene] Eiastky (m) nastane, ak sa hodnota R (m) rovna alebo je vacSia ako prisluina Uroveri vyplaty dodatognej
podmienenej Ciastky (m) v Der sledovania (m).

Urover vyplaty dodatoZnej podmienenej iastky (m) znamena prisludny Faktor vyplaty dodatofnej podmienenej Ciastky (m) vynasobeny hodnotou R
(pociatocny).
Hodnota R (m) znamena Referencn( cenu k prislusnému Datumu sledovania (m).

Faktor vyplaty dodatocnej 95 % (1)
podmienenej ciastky (m):

Dalsia podmienena iastka 300,00 EUR (1)

(m):

Datum vyplaty dodatocnej 27. decembra 2027 (1)
podmienenej ciastky (m):

Den sledovania (m): 20. decembra 2027 (1)
Rozhodny deii (m): 23. decembra 2027 (1)

Spatné odkipenie
Ak nenastane Ziadna Skutotnost vedGca ku konverzii, ddjde k spatnému odkdpeniu Cennych papierov v Konedny deri splatnosti za Ciastku spatného
odkGpenia na zaklade automatického uplatnenia prava.

Ciastka spatného odkdpenia sa v Kone&ny deri splatnosti rovna Minimalnej &iastke.
Ciastka spatného odkdpenia nebude niZ$ia ako Minimalna tiastka.

Dopliujice definicie a podmienky produktu

Hodnota R (pociatocna) znamena Referencn( cenu v Pociatocny deri sledovania.

Konecny den splatnosti: 27. decembra 2027
Pociatocny der sledovania: 20. decembra 2022
Minimalna Ciastka: 1.000,- EUR

Ciastka nepovinného Nominalna hodnota

spatného odkdpenia

Konverzia Cennych papierov Emitentom: Pri vyskyte jednej alebo niekolkych skutocnosti vedicich ku konverzii (napr. Udalost zmeny indexu (napr. je
ukonceny vypocet Podkladového aktiva) a pokial nebude k dispozicii alebo nebude mozné urcit Ziadne vhodné Nahradné podkladové aktivum) (dalej len
"Skuto¢nost vedica ku konverzii") méze Emitent vykonat konverziu Cennych papierov a odkGpit ich v Kone¢ny deri splatnosti wyplatenim Ciastky
wysporiadania. "Ciastka vysporiadania” znamena trhovi hodnotu Cennych papierov s Grokom za obdobie do Konetného diia splatnosti pri trhovej
Urokovej sadzbe, ktord sa v takomto Case obchoduje za zavazky Emitenta s rovnakou zostavajicou dobou platnosti ako Cenné papiere do desiatich
Bankovych dni od vzniku Skuto&nosti vedicej ku konverzii, ako uréi Zastupca pre vypotty. Ciastka vysporiadania nesmie byt niz$ia ako Minimalna iastka.

Predcasné odkipenie z rozhodnutia Emitenta: Cenné Papiere m6Zu byt kedykolvek na zaklade rozhodnutia Emitenta spatne odkdpené ako celok, ale
nie po &astiach, za Ciastku nepovinného spatného odkipenia, a to najskdr v defi uvedeny v oznameni adresovanom Zastupcovi pre platby a Dritelom
cennych papierov uverejnenom na webe Emitenta, ak Emitent dospeje k zaveru, Ze cela nesplatena nominalna hodnota Cennych papierov alebo ich Casti
je alebo bude v plnom rozsahu alebo Ciastocne vylicena z dostupnych opravnenych zavédzkov pre plnenie PoZiadaviek MREL (Skutocnost vedica k
diskvalifikacii z MREL).

Upravy Podmienok: Zastupca pre vpotty mdZe vykonat Gpravu Podmienok Cennych papierov (najma prisluinyich Podkladowych aktiv a / alebo vietkyjch
cien Podkladovych aktiv, ktoré boli Specifikované Zastupcom pre vypocty), ak nastane niektora skutocnost opraviujice ho k takejto Gprave (napr. zmena
pfisludného Konceptu indexu (napfiklad skor neocakavana zmena zloZenia Indexu)) (dalej len "Skutoénost vedica k Gprave").

Status Cennych papierov: Zavézky vyplyvajice z Cennych papierov predstavuji priame, bezpodmienecné a nezaistené zavazky Emitenta, radené (s
vyhradou pripadnych dalSich zavazkov, ktorym platné pravne predpisy priznavaji prioritné postavenie, (a dalej s vhradou pripadnych nastrojov zachrany
(bail-in) implementovanych podla talianskeho prava)) pari passu so vsetkymi ostatnymi nezabezpecenymi zavazkami (okrem zavazkov podriadenych
seniornim dlhopisom (vratane neprioritnych seniornych dlhopisov a akychkolvek dalSich zavazkov, pri ktorych zakon povoluje podriadené postavenie vo
vztahu k seniornim dlhopisom po Deri emisie), ak existujd) Emitenta, existujice v sGcasnej dobe ¢i v budlcnosti a v pripade seniornych dlhopisov pari
passu, rovnocenne a bez akychkolvek preferencii medzi sebou.

Kde sa bude obchodovat s Cennymi papiermi?



Prijatie k obchodovaniu: Nebola bude podana Ziadost o prijatie Cennch papierov k obchodovaniu na regulovanom trhu.

Kétovanie: Ziadost o obchodovanie bude podana s GEinnostou od 23. decembra 2022 na nasledujicich mnohostrannych systémoch obchodovania
(MTS) Frankfurt Stock Exchande (Open Market) (Frankfurtska burza cennych papierov (Otvoreny trh)).
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Aké su klGcové rizika Specifické pre Cenné papiere?

Uverové riziko Emitenta a rizika sGvisiace s protikrizovymi opatreniami vo vztahu k Emitentovi: Cenné Papiere predstavuji nezaistené zavizky
Emitenta voli DrZitelom cennych papierov. KaZdy, kto si kipi Cenné papiere sa tak spolieha na Gverov( bonitu Emitenta a nema vo vztahu k svojej pozicii
spojené s Cennymi papiermi Ziadne prava ¢i naroky voci akejkolvek inej osobe. DrZitelia cennyich papierov sG vystaveni riziku Ciastocného alebo Gplného
nesplnenia povinnosti Emitenta pri plneni zavazkov, ktoré je Emitent povinny plnit vo vztahu k Cennym papierom ako celku alebo vo vztahu k ich ¢asti,
napr. v pripade insolvencie Emitenta. Cim hordia je Gverova bonita Emitenta, tym vy&3ie je riziko straty. V pripade realizacie Gverového rizika Emitenta
mdZze DrZitel cennych papierov utrpiet Gpln{ stratu svojho kapitalu, a to aj v pripade, Ze Cenné papiere ponGkaji Minimalnu Ciastku pri splatnosti. Okrem
toho sa na DrZitelov cennych papierov mézu vztahovat protikrizové opatrenia prijaté v prospech Emitenta, a to ak dojde k jeho Upadku alebo ak takyto
Upadok hrozi. Povinnosti Emitenta vyplyvajice z Cennych papierov nie sd zaistené, zarucené tretimi stranami, ¢i chranené Ziadnym systémom ochrany
vkladov alebo kompenzacil.

Rizika suvisiace s faktormi ovplyviujicimi trhovid hodnotu: Trhova hodnota Cennych papierov a Ciastky vyplacané na zaklade Cennych papierov
primarne zavisi na cene Podkladovych aktiv. Okrem toho je vSak trhova hodnota Cennych papierov ovplyvnena celym radom dalSich faktorov. Medzi ne
patri okrem iného Gverova bonita Emitenta, relevantné prevladajdce GUrokové a vynosové sadzby, trh podobnych cennych papierov, vseobecné
ekonomické, politické a cyklické podmienky, obchodovatelnost a pripadne zostavajica doba platnosti Cennych papierov, ako aj dalSie faktory
ovplyvriujice trhovd hodnotu sGvisiace s Podkladovym aktivom.

Rizika sdvisiace s Ciastkou spatného odkipenia: Ku spitnému odkipeniu Cennych papierov ddjde v defi ich splatnosti vyplatenim Ciastky spatného
odkipenia. Ciastka spatného odkipenia nesmie byt niZSia ako Emisna cena alebo kdpna cena. To znamena, Ze DrZitelia cennych papierov dosiahnu
vynosu len v pripade, Ze Ciastka spatného odkipenia bude vys3ia ako individualna kipna cena DrZitelov cennych papierov.

Riziko oneskorenia pri priebeznych platbach: Dodato¢na podmienena Ciastka (m) bude vyplatena len vtedy, ak nastane Udalost vyplaty dodatocnej
podmienenej Ciastky (m) v stvislosti s Driom sledovania (m). Ak nenastane Platobna udalost dodatocnej podmienenej Ciastky (m), DrZitel cennych
papierov nebude mat narok na vyplatenie prisluSnej Dodatocnej podmienenej Ciastky (m). Existuje riziko, Ze v pripade nepriaznivej vykonnosti
Podkladového aktiva nebude vyplatena Ziadna Dodatocna podmienena Ciastka (m).

Rizika slvisiace s redulaciou referenc¢nych hodndt: Cenné papiere odkazuji na Referencnd hodnotu (dalej len "Referen¢na hodnota") v zmysle
nariadenia (EJ) 2016/1011 ("Nariadenie o referenénych hodnotéch"), takie existuje riziko, Ze Referenéna hodnota uZ nebude od urcitého okamihu
pouZivana ako referencna hodnota pre Cenné papiere. V takom pripade by mohlo dgjst k vyradeniu Cennych papierov z prislusného zoznamu, k ich
Uprave, konverzii alebo by mohli byt Cenné papiere inak ovplyvnené. Pripadné zmeny Referencnej hodnoty vyplyvajice z Nariadenia o referenc¢nych
hodnotach by mohli mat podstatny nedativny vplyv na naklady refinancovania Referencnej hodnoty alebo na naklady a rizika spravy alebo iného
zapojenia do nastavenia Referencnej hodnoty a dodrZiavanie Nariadenia o referenénych hodnotach. Potencialni investori by si mali byt vedomi toho, Ze
Celia riziku, Ze akékolvek zmeny prislusnej Referencnej hodnoty méZu mat podstatny negativny vplyv na hodnotu a Ciastku splatn( na zadklade Cennych
papierov.

Rizika spojené s indexmi: V/ysledky Cennych papierov viazanych na indexy zavisia od vysledkov prislusnych indexov. Zmeny cien jednotliwch zloZiek
indexu a zmeny zloZenia indexu alebo iné faktory m6zu mat nedativny vplyv na vysledky prislusného indexu.

Rizika spojené s potencialny konflikt zaujmov: Vo vztahu k Emitentovi alebo osobam poverenym realizaciou ponuky mdze dojst ku konfliktu zaujmov,
¢o mdZe mat za nasledok rozhodnutie v neprospech DrZitelov cennych papierov.

Riziko likvidity: Existuje riziko, Ze by Cenné papiere nemuseli byt Siroko distribuované a Ze by pre Cenné papiere nemusel existovat alebo sa rozvinGt
Ziadny aktivny trh obchodovania. Emitent méZe, avsak nie je povinny, nak(pit Cenné papiere kedykolvek a za akikolvek cenu na otvorenom trhu, bud' na
zaklade verejnej ponuky alebo sGkromnej dohody. Akékolvek takto Emitentom nakipené Cenné papiere mdzZu byt dalej drzané, prepredané ¢i zrusené.
Opatovny nakup Cennych papierov Emitentom mdZe negativnym sposobom ovplyvnit likviditu Cennych papierov. Emitent tak nemdZze zaistit, Ze DrZitelia
cennych papierov budi schopni predat svoje Cenné papiere pred diiom spatného odkipenia za adekvatnu cenu.
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Cast 4 - KlG€ové informécie o verejnej ponuke Cennych papierov a/alebo prijati na obchodovanie na requlovanom trhu

Za akych podmienok a podla akého harmonogramu méZem investovat do tohto Cenného papiera?

Krajina ponuky: Bulharsko, Chorvatsko, Ceska Azio: 20,00 EUR
republika, Madarsko a Slovenska
republika.

Emisna cena: 1 020,00 EUR za jeden Cenny Obdobie upisovania: od 7. novembra 2022 do 19. decembra 2022
papier. (vratane aZia) (14.00 hod. mnichovského ¢asu)

Den emisie: 22. decembra 2022 Potencialny investori: Kvalifikovani investori, retailovi investori

a/alebo institucionalni investori
Najmensia prevoditelna 1 Cenny papier Najmensia obchodovatelna 1 Cenny papier
jednotka: jednotka:

Cenné papiere si pondkané v priebehu Obdobia upisovania Emitent mdZe verejn( ponuku kedykolvek bez uvedenia dévodu zrusit.

Provizia G¢tovana Emitentom: Vstupné naklady pre tento produkt, ktoré si zahmuté v Emisnej cene s vo vyske 70,00 EUR

Preco sa tento Prospekt vypraciva?

Poutzitie vynosov: Cisté vjnosy z kaZdej emisie Cennych papierov Emitent pouZije pre svoje vieobecné obchadné Geely, tj. pre tvorbu zisku a/alebo na
zaistenie pred urcitymi rizikami.

Podstatné konflikty zaujmov pokial ide o ponuku: UniCredit Bank AG je Zastupcom pre vypocty vo vztahu k Cennym papierom; UniCredit S.p.A. je
Hlavnym zastupcom pre platby vo vztahu k Cennym papierom; UniCredit Bank AG je aranZérom vo vztahu k Cennym papierom.



Osszefoglalé

1. Szakasz — Bevezetés, amely figyelmeztetéseket tartalmaz

Ezt az Bsszefoglaldt a Tajékoztatd bevezetd részeként kell értelmezni.
A befektetBnek az Ertékpapirokba torténd befektetésre vonatkozd dontését az Alaptajékoztatd egészének ismeretében kell meghoznia.
A befektetd elveszitheti a befektetett tGke egészét vagy annak egy részét.

Ha e Alaptajékoztatoban foglalt informaciokkal kapcsolatban keresetinditasra kerGl sor, eldfordulhat, hogy a nemzeti jog alapjan a felperes
befektetdnek kell viselnie a bir6sadi eljaras medinditasat medelézen az Alaptajékoztatd (beleértve az esetleges kiegészitéseket, valamint a Végleges
Feltételeket) forditasanak koltsédeit.

Polgari jogi felel8sséq kizardlag azokat a személyeket terheli, akik az Osszefoglalét —annak esetleges forditasaval egyitt — készitették, de csak abban
az esetben, ha az Osszefoglald félrevezetd, pontatlan vagy nem all 8sszhangban az Alaptajékoztato tébbi részével, vagy ha — az Alaptajékoztatd tobbi
részével egyltt értelmezve — nem tartalmaz olyan kiemelt informaciokat, melyek eldsegitik a befektettknek az Ertékpapirba vald befektetésre
vonatkozd déntését.

On olyan terméket késziil megvenni, amely dsszetett és megértése nehéz lehet.
Ertékpapirok: UC SpA EUR Digital Coupon Capital Protection Certificate on EURO STOXX 50® (Price) Index (EUR) (ISIN IT0005508285)

Kibocsata: UniCredit S.p.A. (a "Kibocsaté" vagy "UniCredit", az UniCredit a konszolidalt leanyvallalataival eqyitt, az "UniCredit Csoport"), Piazza Gae
Aulenti, 3 Tower A 20154 Miland, Olaszorszag. Telefonszam: 39 02 88 621 — Weboldal: www.unicreditgroup.eu. A Kibocsatd Globalis Jodalany-
azonositdja (LEN): 549300TRUW02CD2G5692.

Illetékes hatosag: Commission de Surveillance du Secteur Financier ("CSSF"), 283, route d'Arlon 1150 Luxembourd. Telefonszam: (+352) 26 251 -
1.

Az Alaptajékoztatd jovahagyasanak napja: Az UniCredit S.p.A Alaptajékoztatja Eqyedili-Mogottes Eszkozzel és Tobb-Magottes Eszkdzzel rendelkezd
Ertékpapirok kibocsatasara vonatkozdan (részben nydjtott tdkevédelemmel) (Base prospectus of UniCredit S.p.A. for the issuance of Single Underlying
and Multi Underlying Securities (with partial capital protection)) a CSSF altal jovahagyasra ker(lt 2022. aprilis 19-én, ahodyan az idGrél id6re
kiegészitésre ker(lt, és az UniCredit S.p.A regisztracios okmanya a CSSF altal jovahagyasra kerGlt 2021. december 20-an, ahogyan az id6r6l iddre
kiegészitésre kerilt, amelyek eqyUtt eqy alaptajékoztatot alkotnak (az "Alaptdjékoztatd"), amely tobb kilénallé dokumentumbdl all a 2017/1129/€U
rendelet 8. cikk (6) bekezdése szerint, ahogyan az id6rdl id6re modositasra ker(l (a "Tajékoztaté Rendelet").

2. Szakasz — Kibocsatéra vonatkoz6 kiemelt informaciék

Ki az értékpapir kibocsatéja?
Az UniCredit egy Olaszorszagban létrehozott, olasz jog alatti részvénytarsasad, amelynek bejegyzett székhelye, kdzponti irodaja és a kdzponti

Ugyintézés helye Piazza Gae Aulenti, 3 Tower A, 20154 Miland, Olaszorszag alatti cimen talalhat6. Az UniCredit Globalis Jodalany-azonosit6ja (LEI):
549300TRUW02CD2G5692.

A Kibocsato fo tevékenysége

Az UniCredit eqy paneurdpai Kereskedelmi Bank, amely egyedilallé szolgaltatasi kindlattal rendelkezik Olaszorszagban, Németorszagban, Kozép- és
Kelet-Eurdpaban. Az UniCredit célja, hody a kdzdsségeknek medadja a lehetdsédet a névekedésre, mikdzben a legjobbat nydjtja minden érdekelt fél
szamara, és seqit kibontakozni Ugyfelei és munkatarsai képessédeit és lehetGsédeit Eurdpa szerte. Az UniCredit vilagszerte tébb, mint 15 millid
Ugyfelet szolgal ki. Az UniCredit négy kdzponti régiora és két termékgyarra, a Vallalati és az Eqyéni Medoldasokra tagozodik. Ez a struktira lehetGvé
teszi a Bank szamara, hogy kozel legyen Ugyfeleihez, és a Csoport méreteit kihasznalva a legjobb termékeket fejlessze és kinalja minden piacon.

A Kibocsato tobbségdi részvényesei

Sem természetes, sem jogi személy nem iranyitja az UniCreditet az 1998. februar 24-i 58. sz. Torvényereji Rendelet 93. cikke (a "Pénzigyi
Szolgaltatasi Torvény"), illetve annak késdbbi modositasai értelmében. 2022. majus 16-an a fo részvényesek, amelyek kozzétették, hogy az
UniCreditben kdzvetlendl vagy kdzvetve jelentGs részesedéssel rendelkeznek a Pénzlgyi Szoldaltatasi Térvény 120. cikke szerint: BlackRock Group
(részvények: 114 907 383; 5, 682%-ot tulajdonol); Parvus Asset Management Europe Limited (részvények: 110 507 621; 5,465% owned); Allianz
Group (részvények: 69 622 203; 3, 443%-ot tulajdonol).

A Kibocsato Uigyvezetd igazgatéjanak személye

A Kibocsato Ugyvezetd igazdatoja Andrea Orcel Ur (Vezérigazgatd).

A Kibocsatoé konyvvizsgaléjanak személye

A Kibocsato jogszabalyban eldirt kdnywvizsgalatanak feligyeletével megbizott kdnywvizsgald cég a Deloitte & Touche S.p.A. (Deloitte) a 2013 és 2021
kézotti kilenc évig tartd id6szakra. A Deloitte az olasz jog alatt létrehozott tarsasag, amely a Milandi Cégnyilvantartasban 03049560166 szam alatt
kerGlt bejegyzésre és a Gazdasadi és Pénzigyminiszter altal fenntartott Jogszabaly Szerint Engedélyezett Knywvizsgalok Nyilvantartdsaban (Registro
dei Revisori Legali) 2004. jinius 7-vel kezd6d6 hatallyal 132587 nyilvantartasi szam alatt kerilt bejegyzésre, és amelynek bejegyzett székhelye via
Tortona 25, 20144 Milano, Olaszorszag cim alatt talalhatd. Megjegyzendd, hogy a 2022 és 2030 kozatti kilenc évig tartd id6szakra az UniCredit 2020.
aprilis 9-én tartott kdzgy(lése a KPMG S.p.A.-t jeldlte ki, hogy az UniCredit kilsG kdnyvvizsgaldjaként eljarjon, melynek bejegyzett székhelye Via Vittor
Pisani 25, Miland cim alatt talalhato, és amely a Jogszabaly Szerint Engedélyezett Konywvizsgalok Nyilvantartasaban (Registro dei Revisori Legali)
00709600159 nyilvantartasi szam alatt kerGlt bejegyzésre.

Melyek a Kibocsatoéra vonatkozoé kiemelt pénzigyi informaciok?

Az UniCredit a 2021. december 31-el és 2020. december 31-el véqzddd évekre vonatkozo, az alabbi tablazatban szerepld kivalasztott konszolidalt
pénzlgyi informaciokat a 2021. december 31-el és 2020. december 31-el véqzGd6 pénziigyi évekre vonatkozd auditalt konszolidalt beszamoloibol
szarmaztatta. Az alabbi tablazatban szerepld, a 2022. jinius 30-al és 2021. jinius 30-al véqz6d6 hat honapra vonatkozd kivalasztott konszolidalt
pénzlgyi informaciok a 2022. jonius 30-an és 2021. jinius 30-an véqzadott, korlatozott kdnywvizsgalat ald esd évkozi konszolidalt pénzigyi
kimutatasokbél szarmaznak. Az alabbi szamadatok az eredménykimutatas és a mérleg egyes tételeiben a szamviteli atsorolasokra vonatkoznak.

Eredménykimutatas

A kovetkezd nappal végz6dd évre vonatkozdan A kovetkezd nappal végz6dg hat honapra
vonatkozoan
millio eurd, kivéve ahol kiilon 2021.12.31. 2020.12.31. 2020.12.31. 2022.06.30 2021.06.30. 2021.06.30
jelo-lve Van ('k) (**) (*'k*) (*'k**) ('k*'k**) ('k*'k***)
auditalt korlatozottan auditalt
Nett6 kamatbevétel 9 060 9441 9441 4784 4 362 4 383

Dijak 6 692 5968 5976 3 568 3 407 3 362



Hitelveszteségekre képzett
céltartalék (Loan Loss Provisions)
(LLPs)

Kereskedési jovedelem

A pénzlgyi teljesitmény azon
mutat6ja, amelyet Kibocsato a
pénzigyi kimutatasokban
hasznal, példaul  makodési
eredmeény (Brutto Uzemi
eredmeény (veszteséq)

Nettd eredmény (veszteséq) az
idGszakra (6sszevont pénzigyi
kimutatasok esetében az
anyavallalat toketulajdonosainak
tulajdonithato6 nettd eredmény)

(1634)

1638
8 158

1540

(4 996)

1412
7 335

(2 785)

Mérleg

(4 996)

1412
7 335

(2 785)

(1 281)

1349
5094

2285

(527)

1019
4 209

1921

(527)

1 064
4 209

1921

A kovetkezd nappal végzodo évre vonatkozoan

A kdvetkezd
nappal végz6do
hat hénapra

A feligyeleti
felUlvizsgalati és
értékelési eljaras

vonatkozoan (SREP)
millié eurd, kivéve ahol kijlén 2021.12.31. 2020.12.31. 2020.12.31. 2022.06.30. ) ere‘jf{‘er}ze!@”t :
je[ﬁ[Ve van (*) (**) (***) (****) apott erte (SREP
L B 2021.12.31)
auditalt korlatozottan
auditalt
Osszes eszkoz 916671 931 456 931 456 945 756 nem alkalmazandd
ElGresorolt adossag nem alkalmazandd nem alkalmazanddé  nem alkalmazandé nem alkalmazandé nem alkalmazandd
Alarendelt kolcson (F*****) 10 111 11 033 11 033 nem alkalmazandé nem alkalmazandd
Hitelek és kovetelések 437 544 450 550 450 550 461909 nem alkalmazando
Ugyfelekkel szemben (nettd) [az
atsorolt konszolidalt
beszémolokban mint "Hitelek az
Ugyfeleknek" szerepel ]
Ugyfélbetétek 500504 498 440 498 440 529 499 nem alkalmazandd
A Csoport Részvényeseinek Sajat 61 628 59 507 59 507 62 200 nem alkalmazando
Tokéje
ElsGdleges alapvetd tke (CET1) 15,82% nem alkalmazandd 15,96% 16,39% 9,04 %
vagy a kibocsatastol figgden
mas megfelel6 prudencialis
t6kemedfelelési mutatd (%)
Teljest6ke-medfelelési mutatd 20,14% nem alkalmazandd 20,72% 21,09% 13,30 %@
Az alkalmazandd szabalyozasi 5,71% nem alkalmazando 6,21% 5,55 3,00%
keret alapjan szamitott
tOkeattételi mutatod (%)
* A 2021. december 31-el végz6dd pénzigyi évre vonatkozd pénzigyi informaciok az UniCredit 2021. december 31-i és ezzel a nappal véqz4ds évre vonatkozd auditalt
konszolidalt beszdmol6jabol szarmaznak, amelyet a Deloitte & Touche Sp.A, az UniCredit kilsG kdnywizsgaldja auditalt.
** A 2020. december 31-i sszehasonlitd szamadat ebben az oszlopban ismételten megallapitasra ker{lt. A 2020. évre vonatkozd 6sszeg eltér a"2020-es Konszolidalt Jelentések
és Beszamol6K'-ban (2020 Consolidated Reports and Accounts") kdzzétett Gsszegektdl.
(***) Ahogyan a "2020-as Konszolidalt Jelentések és Beszamol6K'-ban (2020 Consolidated Reports and Accounts") kdzzétételre kerilt.
(%) A 2022. jinius 30-a vonatkozd pénzldgyi informaciok az UniCredit 2022. jGnius 30-i korlatozott kénywvizsdalat ald esd Konszolidalt Els§ Féléves Pénzldyi Jelentésébil
(Consolidated First Half Financial Report) szarmaznak.
(%) A 2022. évi Atsorolt eredménykimutatasban a 2021. jonius 30-i 6sszehasonlitd szamadatok ismételten medallapitasra keriltek.
() Ahogdyan az UniCredit 2021. jonius 30-i korldtozott kénywvizsdalat ald es6 Konszolidalt ElsG Féléves Pénzigyi Jelentésében (Consolidated First Half Financial Report)
kbzzétételre kerilt.
() Az 6sszegek nem a szdmviteli dtsoroldsokra vonatkoznak. Ezek a jog szerinti beszdmol6kbdl szarmaznak — Megjedyzések a Konszolidalt Beszdmolokhoz.
(1) Ahogdyan a 2021 SREP hatarozatban, amely a 2. pillér szerinti tkekdvetelmény dsszetételére ('P2K") vonatkoz6 EKB Hatdrozat altal modositasra kerilt, és amely a legljabb

anticiklus t6kepuffer kdvetelményekkel aktualizalasra kerUlt.

Melyek a Kibocsatéra jellemzd legfontosabb kockazatok?

A lehetséges befektetBknek tisztaban kell lenniik azzal, hogy az alabb emlitett kockazati tényez6k egyikének bekdvetkezte esetén az Ertékpapirok
értéke csokkenhet és a befektetGk teljes befektetése elveszhet.

A Kibocsatora jellemz6 legfontosabb kockazatok a kdvetkez6k:

A jelenledi makrogazdasadi bizonytalansadok és a COVID-19 jarvany hatasaival 6sszefiiggd kockazatok és az Oroszorszaddal kapcsolatos
kozelmuiltbeli deopolitikai fesziltsédek: A koronavirus ("COVID-19") néven ismert virusos t0ddgyulladas jarvany kitdrése hatast gyakorolt a
pénzlgyi piacokra, valamint azon orszagok makrodazdasadi és politikai kdrnyezetére, amelyben az UniCredit m{kadik, amely nedativ hatassal volt
és a tovabbiakban is negativ hatassal birhat a Csoport teljesitményére. Eqyes eszkdzok értékelése bonyolultta és bizonytalanna valt a kormanyok
altal a COVID-19 jarvany medgfékezése érdekében bevezetett kijarasi korlatozasok és egyéb korlatozo intézkedések kivetkeztében, még annakellenére
is, hogy ezek az intézkedések fokozatosan eltdrlésre kerlltek. Emellett az Orosz Foderacid és Ukrajna kozotti fokozott geopolitikai fesziltség
kdvetkeztében ndtt a makrogazdasagi bizonytalansag. Az orosz-ukran valsag a nyersanyadarak meredek emelkedését és inflacids nyomast, tovabbi
globalis ellatasi lanc zavarokat, a pénzlgyi feltételek szigorodasat, a bizonytalansag fokozddasat és a fogyasztoi bizalom erfteljes csokkenését
okozta. Mivel az energiaarak emelkedése és az ellatasi zavarok kdvetkeztében az inflacio felerGsddik, az EKB megvaltoztatja monetaris iranyvonalat,
és a piac atértékeli a kamatlabvarakozasokat. A kilatasokat kockazatok Gvezik, amelyek az Oroszorszagbol érkezd gazszallitasok megszinéséhez is
kapcsolddnak. Ennek kdvetkeztében a dlobalis gazdasag teljesitményével kapcsolatos elvarasok tovabbra is révid és kdzéptdvon egyarant
bizonytalanok maradnak. A Csoport 2021-es m{kodésének makrogazdasagi kontextusat az el6z6 évhez képest a fellendUlés biztato jelei jellemezték,



amelyet a gazdasadot fenntartd kormanyzati intézkedések, oltasi kampanyok és a kijarasi korlatozasok fokozatos csokkentése tdmogattak. A jelenlegi
kornyezetet tovabbra is rendkivil bizonytalan elemek jellemzik, mint példaul az Oroszorszagdal kapcsolatban fennallé deopolitikai fesziltségek,
amely magaban fodlalja annak a lehetGségét, hody a gazdasag lelassulasa a hitelportfolio romlasat eredményezheti, amelyet a nemteljesitd hitelek
szamanak emelkedése, valamint az eredménykimutatasban felhalmozandd a céltartalékok megemelésének szikségessége fog kdvetni. 2021.
december 9-én az UniCredit bemutattatta az (j Stratégiai Tervét a pénzigyi kézosségnek, amely egy sor olyan stratégiai és pénzigyi célt tartalmaz,
amelyek figyelembe veszik a mdgottes forgatokonyvet és amelyek az el6z6 honapokban végzett felmérésbdl erednek. A Stratédiai Terv alapjaul
szolgald makro-feltételezések kizarjak (A makro-feltételezések a COVID kdzelmdltbeli és jelenleg is fennalld hatasait veszik figyelembe fokozatos
normalizacié mellett az elkdvetkezendd években. A forgatokdnyv nem tételezi fel, hody a jelenlegi COVID-helyzet kiiléndsen nedativ irdnyba fog
valtozni az elkdvetkezendd években) a varatlan, lényedesen kedvezGtlen fejleményeket, mint példaul a COVID-19 jarvany silyosbodasa, és az orosz-
ukran konfliktus, amelyek helyzetét az UniCredit szoros figyelemmel kisér. Az értékelési folyamatok, mint példaul az Aktiv Halasztott Add —amelynek
medtérilési osszege fidg a cash-flow elGrejelzésektGl — olyan valtozason eshetnek at, amely jelenleg nem lathato el6re és amelybdl potencialis
nedativ hatasok szarmazhatnak, beleértve jelentGsebbeket is a bank pénzigyi és gazdasagi helyzetével kapcsolatban.

A 2022 - 2024 Stratédiai Tervhez kapcsolodoé kockazatok: 2021. december 9-én, az UniCredit Milandban bemutatta a pénzigyi kdzdsségnek az
"UniCredit Unlocked" elnevezés( 2022-2024-es Stratédai Tervét (a "Stratédiai Terv" vagy "Terv"), amely szamos stratégiai, tGke- és pénzigyi
célkit(izést tartalmaz (a "Stratédiai Célok"). Az UniCredit Unlocked stratégiai kdvetelményeket és pénzigyi torekvéseket tartalmaz, amelyek hat
pilléren alapulnak. Ezek a stratégiai kdvetelmények és pénziqgyi torekvések a kovetkezokre vonatkoznak: (i) névekedés a régiokban és az Ugyfélkor
fejlesztése, az Uzleti modell és az alkalmazottak tevékenységének megvaltoztatasa; (i) a méretdazdasagossag elérése bankok terileti lefedettségébdl,
a technol6gia atalakitasa a Digital & Data kihasznalasaval és a fenntarthatosag bedagyazasa az UniCredit minden tevékenységébe; (iii) a pénzigyi
teljesitmény el6mozditasa harom, eqymassal Gsszefigg6 agazaton keresztiil. Az UniCredit azon képesséde, hogy a stratégiai célkitiizéseket és az
el6remutatd nyilatkozatokat teljesitse, szamos feltételezésen, elvarason, elGrejelzésen és jovobeli eseményekre vonatkozo elGzetes adaton alapul, és
szamos bizonytalansagnak és eqyéb tényezbnek van kitéve, amelyek k6zil sok az UniCredit ellenGrzési korén kivil esik. A makro-feltételezések kizarjak
(A makro-feltételezések a COVID kézelmdltbeli és jelenleg is fennallo hatasait veszik figyelembe fokozatos normalizacio mellett az elkdvetkezendd
években) a varatlan, lényegesen kedvezGtlen fejleményeket, mint példaul a COVID-19 jarvany silyosbodasa, amely helyzetet az UniCredit szoros
figyelemmel kisér. A forgatokdnyv nem tételezifel, hogy a jelenlegi COVID-helyzet kiilonésen nedativ iranyba fog valtozni az elkdvetkezendd években.
A hat pillér a kdvetkez6: (i) optimalizalas, a m{kodési- és tbkehatékonysag javitasa révén; (i) befektetés, célzott névekedési kezdeményezésekkel,
ESG-t beleértve; (iii) nettd bevételek ndvelése; (iv) nyereséd; (v) mederdsodés kdszonhetGen a felllvizsgalt CET1 mutatd célnak és a bruttd NPE rata
csokkenésének; és (vi) az ordanikus tGkeemeléssel ardnyos osztalékfizetés .Mindezek miatt a befektetSket 6va intjik attdl, hogy befektetési
dontéseiket kizardlag a stratégiai célkitizésekben elbrejelzett adatok alapjan hozzak med. A stratégiai célkit(izés megvalésitasanak vagy teljesitésének
barmilyen elmulasztasa jelentds hatranyos hatassal lehet az UniCredit Uzletére, pénzigyi helyzetére vagy mikddésének eredményére.

Hitelkockazat és a hitelmindség romlasanak kockazata: Az UniCredit Csoport tevékenyséde, pénzigyi- és tokeerdsséde és jovedelmezdséde tobbek
kozott az Ugyfelei hitelképességétdl fiigg. A Csoport hitelezési tevékenyséde soran ki van téve annak a kockazatnak, hogy egy szerzddéses fél
hitelképességében bekdvetkezd nem vart valtozas azonos valtozast idéz eld a kapcsolddo hitelkockazati kitettség értékében, és ez a kitettség részleges
vagy teljes lefrasat fogja eredményezni. A jelenlegi kérnyezetet tovabbra is rendkivil bizonytalan elemek jellemzik, amely magaban foglalja annak a
lehetdségét, hogy a dazdasag lelassulasa és védintézkedések — mint példaul a fogyasztdi hitelekre vonatkozd moratorium — megszinése a
hitelportfolio romlasat eredményezi, amelyet a nemteljesitd hitelek szamanak emelkedése, valamint az eredménykimutatasban felhalmozando a
céltartalékok megemelésének sziksédessége fog kdvetni. Az UniCredit hitelveszteségekre képzett céltartaléka (Loan Loss Provisions) (“LLPs")
Oroszorszag nélkil, ndvekedett az el6zG negyedévhez képest és 71,7 szazalékkal, 108 millid eurdra csokkent az eldzd év ugyanezen iddszakahoz
képest, 2022. masodik negyedévében. Ennélfogva, a kockazati kiltség, Oroszorszag nélkil, 5 bazisponttal névekedett az elGz6 negyedév ugyanezen
id@szakahoz képest; és 26 bazisponttal 10-re csokkent az eldz6 év ugyanezen idGszakahoz képest 2022 masodik negyedévében. 2022. jinius 30-an
a Csoport bruttd NPE rataja, Oroszorszag nélkil, 2,8%-al egyezett meg, amely 2022. marcius 31-hez képest csdkkenést jelent, amikor a bruttd NPE
rata 3,6%-al egyezett med. 2022. jinius 30-an a Csoport Nettd NPE rataja, Oroszorszag nélkil, cstkkent 2022. marcius 31-éhez képest, és 1,5%-al
egyezett meg. Az Unicredit Oroszorszag nélkil szamitott LLP-je 2022 els6 félévében 161 millié eurot tett ki, ami 69,7 szazalékos csokkenés az eldzd
félév ugyanezen idGszakahoz képest. Ezért a kockazati kéltség (CoR) 7 bazispontot tett ki. A hiteltevékenységekkel Gsszefiiggésben ez a kockazat
madaban foglalja — tobbek kozott — annak a lehetGségét, hogy a Csoport szerzGdéses partnerei nem teljesitik a fizetési kdtelezettségeiket, valamint
annak a lehetGségét, hogy a Csoport vallalatai hianyos, valétlan vagy helytelen informaciok alapjan nydjtanak olyan hitelt, amelyet eqgyébként nem
nyGjtottak volna vagy mas korilmények kozott nyGjtottak volna.

A hagyomanyos hitelezési és betéti tevékenységeken kivil eqyéb banki tevékenysédek is hitelkockazatoknak tehetik ki a Csoportot. "Nem
hagyomanyos" hitelkockazat példaul a kévetkezdkbdl eredhet: (i) derivativ szerz6dések megkdtése; (i) értékpapirok, devizak vagy aruk adasvétele; és
(i) harmadik felek értékpapirjainak tartasa. Az emlitett tranzakciok szerzddéses felei vagy a Csoport altal tartott az értékpapirok kibocsatoi
el6fordulhat, hogy nem tudnak teljesiteni fizetésképtelenség, politikai vagy gazdasagi események, likviditashiany, mikodési hianyossagok vagy eqyéb
okok miatt. A Csoport olyan eljarasokat, szabalyokat és elveket fogadott el, amelyek célja a hitelkockdzat monitorozasa és kezelése mind az egyéni
szerzGdéses partner, mind portf6lio szintjén. Ugyanakkor fennall annak a kockazata a hitelkockazati monitorozasi és kezelési tevékenysédek ellenére
is, hogy a Csoport hitelkockazati kitettsége tilhaladja a Csoport altal elfodadott eljarasok, szabalyok és elvek altal elére meghatarozott kockazati
szinteket.

Likviditasi Kockazat: Az UniCredit Csoport altal a likviditasi profiljanak értékeléséhez hasznalt f6 mutatok a kdvetkezdk: (i) a Likviditasfedezeti Mutato
(LCR), amely a rovid tava likviditas mutatdja, amelyre 2018-t6l minimum 100%-0s szabalyozasi kdvetelmény vonatkozik, és amely 2022. jiniusban
171%-al egyezett meg, mig 2021. december 31-én 182%-al egyezett meg (az utolsd tizenkét hénap végi mutatoé atlagaval szamolva), és (i) a Nettd
Stabil Forrasellatottsagi Rata (NSFR), amely a strukturalis likviditas mutatoja, és amely 2022. jiniusban meghaladta a 102%-ban medallapitott belsd
limitet, mig 2021. december 31-én meghaladta a a kockazati hajlanddsag keretrendszerén belUl meghatarozott belsd limitet. A likviditasi kockazat
annak a lehetGsédére utal, hogy az UniCredit Csoport nem tudja teljesiteni a jelenlegi és jovdbeli, lathato és eldre nem lathato készpénzfizetési és
atadasi kotelezettsédeit anélkil, hogy ez rontana a napi mikodését vagy a pénzidyi helyzetét. Az UniCredit Csoport tevékenysédére kilondsen
finanszirozasi likviditasi kockazat, piaci likviditasi kockazat, eltérések kockazata és eldre nem latott események kockazata vonatkozik. A legjelentGsebb
kockazatok, amelyekkel a Csoport szembesilhet: i) vallalati Ggyfeleknek nydjtott kdtelezG és nem kotelezd folydsitasy hitelkeretek kivételesen magas
hasznalata; ii) latra sz6l6 betétek szokatlan kivétele az UniCredit lakossagi és vallalati Ggyfelei altal; (iii) azon értékpapirok piaci értékének csokkenése,
amelyekbe az UniCredit a likviditasi pufferét fekteti; (iv) mind a bankok lemingsitése, mind a Csoport mikddési terlletein az allamaddssag
lemindsitése miatt a Csoport altal elszenvedett lejard nagykereskedelmi finanszirozas és az esetleges készpénz- vagy biztositék kiaramlas
megujitasanak képesséde. Ezenkivil bizonyos kockazatok merilhetnek fel a bankok kdzétti hataron atnyalo hitelezésre alkalmazott korlatozasok
miatt. A pénz{gyi piaci valsag miatt, amelyet az adazat szereplGi szamara elérhetd csokkent likviditas is kovetett, az EKB fontos beavatkozasokat
hajtott védre a monetaris politikdban, mint példaul a 2014-ben bevezetett "Célzott Hosszabb Lejarat( Refinanszirozasi Mivelet" ("TLTRO") és a 2016-
ban bevezetett TLTRO Il. Nem lehet eldre jelezni a kiterjesztését annak, hogy ezek a likviditdstamodatd miveletek milyen idGtartamra és milyen
dsszegekkel ismétlGdnek med a jévBben, ami azt eredményezi, hogy nem lehet kizarni ennek a tamogdatasnak a csokkenését vagy akar a megsziinését.
Ez azt eredményezné, hody a bankoknak alternativ kdlcsénforrast kell keresniUk, anélkil, hogy kizdrndk az ilyen alternativ finanszirozas
megszerzésének nehézsédeit, valamint annak kockazatat, hogy a kapcsolddd kéltségek magasabbak lehetnek. Az ilyen szituacid ezért hatranyos
hatéssal bima az UniCredit Uzleti tevékenysédére, mikodési eredményére és az UniCredit és/vady a Csoport dazdasadi és pénzigyi helyzetére.

Bazel Ill. és Banki Tokemedfelelés: A Kibocsatonak meg kell felelnie a banki tGkemedfelelésre és likviditasra vonatkoz6, felilvizsgalt globalis

szabalyozasi sztenderdeknek ("Bazel lIL."), amely kdvetelményeket ir el6 tobbek kdzott magasabb és jobb mindséql tékére, jobb kockazati fedezetre,
stresszidGszakokban lehivhat6, tokefelalmozast elBsegitd intézkedésekre, valamint a kockazatalapli kovetelmény biztositékaul szolgald



intézkedésként eqy tGkeattételi mutatd bevezetésére, tovabba két globalis likviditasi sztenderdre. A banki prudencialis szabalyozast illetGen, a
Kibocsatdra vonatkozik a hitelintézetek helyreallitasardl és szanalasarol sz6l6, 2014. majus 15-i 2014/59/EU Bank Helyreallitasi és Szanalasi Iranyelv
("BRRD"), amely Olaszorszagban a 2015. november 16-i 180. sz. és 181. sz. Térvényereji Rendelettel ker(lt tiltetésre — ahogyan madositasra kerdlt
az (EU) 2019/879 Iranyelv altal, a "BRRD II" (amely Olaszorszagban a 2021. november 8-i 193. szam( Torvényerejl Rendelettel ker(lt atiltetésre),
valamint az EU szabéalyozasi hatdsagok (azaz az Eurdpai Bankhatdsag (EBA)) relevans technikai sztenderdjei és iranymutatasai, amelyek — tobbek
kozott — elGirasokat tartalmaznak a hitelintézetek helyreéllitdsara és szanalasi mechanizmusokra és leirhato vagy atalakithatd kotelezettségekre
vonatkozd minimumkoévetelményekre (Minimum Requirement for Own Funds and Eligible Liabilities, MREL), Amennyiben az UniCredit nem tudja
teljesiteni az alkalmazando jogszabalyok és rendelkezések altal elGirt toke/MREL-kdvetelményeket, abban az esetben eldfordulhat, hogy madasabb
t6keszint/kitettséd aranyt kell fenntartania, amely potencidlisan befolyasolhatja a hitelmingsitését és a finanszirozasi feltételeit, és ez korlatozhatja
az UniCredit ndvekedési lehetdségeit.

3. Szakasz — Az Ertékpapirokra vonatkozé kiemelt informaciok

Melyek az Ertékpapirok f& jellemz&i?

Terméktipus, Mogottes Eszkdz és az Ertékpapirok formaja

Terméktipus: Garant Készpénzqgy(jtd Ertékpapirok (Garant Cash Collect Securities)

Mégéttes Eszkdz: EURO STOXX 50% (Price) Index (EUR) (ISIN: EU0009658145/ Referenciaar: Zardarfolyam)

Az Ertékpapirokra az olasz jog vonatkozik. Az Ertékpapirok a Pénziigyi Kozvetitésrdl sz6l6, Olasz Konszolidalt Jog (Testo Unico della Finanza) szerinti
dematerializalt névre sz6l6 formaban killitott hitelviszonyt megtestesitd értékpapirok. Az Ertékpapirok dematerializaltak lesznek és az Elszamold
Rendszer kényveiben kerllnek nyilvantartasra. Az Ertékpapirok atutaldsara az Elszamold Rendszerben megnyitott medfeleld szamlakon torténd
jovairassal keril sor. Az Ertékpapirok nemzetkdzi értékpapirkddja (ISIN) az 1. Szakaszban talalhaté.

Kibocsatas és Névérték

Az Ertékpapirok kibocsatdsara 2022. december 22. napjan ker(l sor Eurdban (EUR) (a "Meghatarozott Pénznem"), 1 000,00 EUR Névértékkel
Ertékpapironként (a "Névérték").

Altalanos

Az Ertékpapirok értéke azok futamideje alatt féként a Magdttes Eszkdz aratdl figg. Az Ertékpapirok értéke altalaban emelkedik, ha a Mégdttes Eszkdz ara
emelkedik, és csdkken, ha a Mogdttes Eszkdz ara csokken.

Kamat

Az Ertékpapirok nem kamatozoak.

Tovabbi Osszeg

Amennyiben nem kdvetkezik be Atvaltasi Esemény, az Ertékpapir-Tulajdonos az alabbi feltételek mellett Tovabbi Feltételes Osszeget (m) kap:

e Ha egy Megfigyelési Nap (m) tekintetében Tovabbi Feltételes Osszeg Fizetési Esemény (m) kdvetkezett be, a Tovabbi Feltételes Osszeg (m)
kifizetésére az adott Tovabbi Feltételes Osszeq Fizetési Napon (m) keril sor.

e Ha egy Megfigyelési Nap (m) tekintetében nem kovetkezett be Tovabbi Feltételes Osszeq Kifizetési Esemény (m), akkor az adott Tovabbi Feltételes
Osszeq Kifizetési Napon (m) nem keril kifizetésre Kiegészits Feltételes Osszeg (m).

Tovabbi Feltételes Osszeg Kifizetési Esemény (m) akkor kdvetkezik be, ha az R (m) eqgy Medfigyelési Napon (m) egyenld vagy nagyobb, mint a vonatkozo
Tovabbi Feltételes Osszeq Kifizetési Szint (m).

A Tovabbi Feltételes Osszeg Kifizetési Szint (m) a vonatkozd Tovabbi Feltételes Osszeq Kifizetési TényezS (m) és R (induld) szorzatat jelenti.
R (m) az adott Megfigyelési Napon (m) érvényes Referenciaarat jelenti.

Tovabbi Feltételes Osszeg 95% (1)

Kifizetési Tényezd (m):

Tovabbi Feltételes Osszeg EUR 300,00 (1)

(m):

Tovabbi Feltételes Osszeg 2027 december 27. (1)
Kifizetési Nap (m):

Medfigyelési Nap (m): 2027 december 20. (1)
Fordulénap (m): 2027 december 23. (1)

Visszavaltas

Feltéve hogy nem kévetkezett be Atvaltasi Esemény, az Ertékpapirok a VgsE Kifizetési Napon a Visszavaltasi Osszeg kifizetésével keriilnek visszavaltasra
automatikus érvényesitést kdvetGen.

A Végs8 Kifizetési Napon a Visszavaltasi Osszeg megegyezik a Minimalis Osszegnél.
Kiedészitd meghatarozasok és termék feltételek
R (indul6): Referenciadr a Kezdeti Megfigyelési Napon.

Véqso Kifizetési Nap: 2027. december 27.
Kezdeti Medfigyelési Nap: 2022. december 20.
Minimalis Osszeg: 1 000,00 EUR
gpcionélis Visszavaltasi Névérték

Osszeg:

Az Ertékpapirok atvaltasa a Kibocsaté altal: Egy vagy tobb atvaltasi esemény bekdvetkeztekor (pl. amennyiben edy Index Helyettesits Esemény
(példaul: a Mogottes Eszkdz értékének szamitasa megsznik) kdvetkezik be és nem all rendelkezésre vagy nem meghatarozhaté a medfeleld Helyettesitd
Mbgbdttes Eszkdz (az "Atvaltasi Esemény"), a Kibocsatd atvalthatja az Ertékpapirokat és visszavalthatja ket a Védss Kifizetési Napon a Megsz{néskor
Kifizetett Osszeg kifizetésével. A "Megsziinéskor Kifizetett Osszeq" az Ertékpapirok piaci értéke, a felhalmozott kamatokkal a VEgsd Kifizetési Napig
tartd id6szakra, azon a piaci kamatszinten, amellyel a Kibocsatd kitelezettségeiért kereskednek az Ertékpapirokra hatralévs futamiddvel megegyezd
idBszakban az Atvaltasi Eseményt kévetd 10 Banki Munkanapon belil, ahogy az a Szamitasi Ugynok &ltal meghatarozasra keriil. A Megsziinéskor
Kifizetett Osszeq semmilyen esetben sem kevesebb a Minimalis Osszegnél.



Korai visszavaltas a Kibocsaté valasztasa szerint: Az Ertékpapirok visszavaltasara barmikor sor kerillhet egészben — de részben nem — a Kibocsatd
valasztasa szerint az Opcionalis Visszavaltasi Osszegen, a Kibocsatd honlapjan kdzzétett Fizets Ugyndknek és Ertékpapir-tulajdonosoknak szolo
értesitésben meghatarozott napon vagy azt kdvetden, ha a Kibocsatd megallapitja, hogy az Ertékpapirok mindegyikének vagy egy részének a kintlévs
névértéke részben vagy egészben kizarasra kerll a MREL Kdvetelmények teljesitéséhez rendelkezésre alld, elfogadhatd kotelezettségek kozUil (MREL
Kizarasi Esemény).

A Feltételek médositasa: A Szamitasi Ugyndk madosithatja az Ertékpapirok Feltételeit (kildndsen a relevans Mdgottes Eszkdzt és/vagy a Mdgottes
Eszkdz valamennyi arat, amelyet a Szamitasi Ugynok hatarozott meg), ha egy korrekcids esemény (pl. a vonatkozo Indexkoncepcio valtozasa (példaul az
Index Osszetételének korabban nem vart valtozasa)) (a "Korrekciés Esemény") kdvetkezik be.

Az Ertékpapirok statusza: A Kibocsatd Ertékpapirok szerinti kitelezettsédei a Kibocsatdnak kézvetlen, feltétlen, nem hatrasorolt &s nem biztositott
kotelezettségét jelentik, (barmely alkalmazando jog altal el@irt kételezettsédekre figyelemmel (tovabba a feltGkésitési eszkozokre figyelemmel, ahogy
azok az olasz jog alatt végrehajtasra kerllnek)) azok a Kibocsatd mas nem biztositott jelenledi és jovibeli kotelezettsédeivel egyenranglak (kivéve azokat
a kotelezettségeket, amelyek iddrdl iddre hatrasorolddnak a szenior kétvényekhez képest (beleértve a nem preferalt szenior kétvényeket és barmely
tovabbi, a jog altal megengedett kitelezettsédet, amely a Kibocsatas Napja utan hatrasorolddik a szenior kétvényekhez képest), amennyiben van ilyen),
és szenior kdtvények esetén eqymas kozott egyenranglak és aranyosan mindenféle preferencia nélkil rangsorolhatdak.

Hol kereskednek az Ertékpapirokkal?
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Piacra torténd bevezetés: Az Ertékpapirokra vonatkozdan kérelem nem ker{lt benyijtasra barmilyen Szabalyozott Piacon.

Jegyzés: 2022. december 23-an a kovetkezd piacokon torténd kereskedés iranti kérelem keril benyGjtasra multilateralis kereskedési rendszer (MTF):
Frankfurti Ertéktdzsde. (Nyilt Piac)

Melyek az Ertékpapirokra vonatkoz6 legfontosabb kockazatok?

A Kibocsaté hitelkockazata és Kibocsatoval kapcsolatos szanalasi intézkedésekkel kapcsolatos kockazatok: Az Ertékpapirok a Kibocsatdnak az
Ertékpapir-tulajdonosokkal szembeni nem biztositott kdtelezettségét jelentik. Barmely személy, aki megvasarolja az Ertékpapirokat, a Kibocsatd
hitelképességére tdmaszkodik és az Ertékpapirok szerinti pozicidjaval kapcsolatban nem &ll fenn joga vagy kdvetelése barmely mas személlyel szemben.
Az Ertékpapir-tulajdonosok ki vannak téve annak a kockazatnak, hogy a Kibocsatd részben vagy egészben nem teljesiti a kitelezettsédeit, amelyeket az
Ertékpapir alapjan részben vagy egészben kételes teljesiteni, példaul a Kibocsatd fizetésképtelensége esetén. Minél rosszabb a Kibocsatd hitelképessége,
annal nagyobb a veszteseg kockazata. A Kibocsatd hitelkockazatanak realizalédasa esetén az Ertékpapir-tulajdonos teljes tokéje elveszhet, még abban
az esetben is, ha az Ertékpapirok utan lejaratukkor jar egy Minimalis Osszed. Ezen felil, az Ertékpapir-tulajdonosok a Kibocsatdra vonatkozd szanalasi
intézkedések hatalya al keriilhetnek, amennyiben a Kibocsatd cs6dbe megy vagy valészinG, hogy csddbe fog menni. A Kibocsatd Ertékpapirok szerinti
kételezettségei nem biztositottak, harmadik személyek altal nem darantaltak, és betéteseket védd alappal vagy kartéritési alappal nem védettek.

A Piaci értéket befolyasolé tényezokkel kapcsolatos kockazatok: Az Ertékpapirok piaci értéke, valamint az Ertékpapirok alapjan szétoszthatd dsszegek
elstdlegesen a Mdgdttes Eszkdz aratdl figgenek. Ugyanakkor, az Ertékpapirok piaci értékét szamos tovabbi tényezd is befolyasolja. Ezek tobbek kdzétt a
Kibocsatd hitelképesséde, relevans aktudlis kamatlabak és hozamok, hasonlé értékpapirok piaca, az altalanos gazdasadi, politikai és ciklikus feltételek,
az Ertékpapirok eladhat6saga és, amennyiben alkalmazands, az Ertékpapirok hatralévs futamideje, valamint tovabbi, Magdttes Eszkdzhéz kapcsolods,
piaci értéket befolyasold tényezdk.

A Visszavaltasi Osszeghez kapcsolodé kockazatok: Az Ertékpapirok visszavaltasara lejaratkor keriil sor a Visszavaltasi Osszegen. A Visszavaltasi Osszeg
a Kibocsatasi Arnal vagy a vételamnal kevesebb lehet. Ez azt jelenti, hogy az Ertékpapir-tulajdonos csak akkor ér el hozamot, amennyiben a Visszavaltasi
Osszeg meghaladja az Ertékpapir-tulajdonos eqyedi vételarat.

Folyamatos kifizetések elmaradasabél eredd kockazatok: Minden Tovabbi Feltételes Osszeq (m) csak akkor lesz kifizethetd, ha eqy Medfigyelési Nap
(m) tekintetében Tovabbi Feltételes Osszedfizetési Esemény (m) kdvetkezik be. Ha a Tovabbi Feltételes Osszegfizetési Esemény (m) nem kdvetkezik be,
az Ertékpapirtulajdonos nem jogosult az adott Tovabbi Feltételes Osszeg (m) kifizetésének kdvetelésére. Fennall annak a kockazata, hogy az Mgéttes
Eszkdz kedvez6tlen teljesitménye esetén nem ker(il sor a Tovabbi Feltételes Osszeq (m) kifizetésére.

A referenciamutatékra vonatkozé rendelet kockazata: Az Ertékpapirok referenciajaul eqy Referenciamutatd ('Referenciamutaté") szolgal az (EU)
2016/1011 Rendelet ('Referenciamutaté Rendelet") értelmében, ennélfogva fennall annak a kockazata, hogy a Referenciamutatét nem lehet az
Ertékpapirok referenciaértékeként hasznalni egy bizonyos id6ponttdl kezdddden. Ebben az esetben az Ertékpapirok kivezetésére, kiigazitasara, stvaltasara
vagy egyéb madon tdrténd befolyasolasara kerilhet sor. A Referenciamutato Rendelet eredményeként eqy Referenciamutatoban bekdvetkezd barmely
valtozas jelentGs hatranyos hatassal birna a Referenciamutatd refinanszirozasanak koltsédeire vagy egy Referenciamutatd idazdatasanak vagy a
meghatarozasaban vald vagy eqyéb modi részvétel koltsédeire és kockazataira és a Referenciamutatd Rendeletnek valé megfelelésre. A lehetséges
befektetSknek tisztaban kell lennilik azzal a kockazattal, hogy a relevans Referenciamutatd barmilyen valtozasa lényeges hatranyos hatassal birhat az
Ertékpapirok értékére és az Ertékpapirok alapjan kifizetendd dsszegre.

Indexekhez kapcsolédé kockazatok: Az indexekhez kapcsolt Ertékpapirok teljesitménye fiigg a vonatkoz6 index teljesitményétdl. Az index elemek
araban bekdvetkez6 valtozas vagqy az index Osszetételében vagy egyéb tényezGkben bekovetkezd valtozas hatranyos hatdssal birhat az index
teljesitményére.

Az érdekellentét lehetdségének kockazata: A relevans Kibocsato vagy az ajanlattal megbizott személyek vonatkozasaban érdekellentét merilhet fel,
amely az Ertékpapir-tulajdonos szdmara hatranyos déntést eredményezhet.

Likviditasi kockazat: Fennall annak a kockazata, hogy az Ertékpapirok nem keriilnek széles kdrben értékesitésre, és az Ertékpapirok vonatkozasaban
nem létezik vagy nem fejlddik ki aktiv kereskedési piac. A Kibocsato barmikor és barmilyen aron jogosult, de nem kételes Ertékpapirokat vasarolni a nyilt
piacon tenderrel vagy két fél kdzétti megallapodassal. Barmely, a Kibocsatd altal ily mddon megvasarolt Ertékpapir tarthatd, Ujra eladhatd vagy

megsemmisithetd. Az Ertékpapirok Kibocsatd altali visszavasarlasa hatranyosan befolyasolhatja az Ertékpapirok likviditasat. A Kibocsatd ezért nem tudja
biztositani, hogy az Ertékpapir-tulajdonos képes lesz eladni az Ertékpapirjait megfeleld aron a visszavaltasuk eldtt.

4, Szakasz - Az Ertékpapirokra vonatkozé nyilvanos ajanlattételre és/vady szabélyozott piacra torténd bevezetésre vonatkozo
kiemelt informaciok

Mely feltételek és Gtemezés alapjan fektethet be a Befektetd ebbe az Ertékpapirba?

Ajanlattétel Orszaga: Bulgaria, a Horvatorszag, a Cseh Azsié: EUR 20,00
Koztarsasag, Magyarorszag és a Szlovak
Koztarsasag
Kibocsatasi Ar: 1 020,00 EUR Ertékpapironként. Jedyzési IdGszak 2022. november 7-t6l 2022. december
19-ig (14:00 mincheni helyi idg szerint)
Kibocsatas Napja: 2022. december 22. Potencialis Befektetdk: Mindsitett befektetdk, lakossadi
befektettk és/vagy intézményi befektetdk
Legkisebb Atruhazhatd 1 Ertékpapir Legkisebb Kereskedésre 1 Ertékpapir

Edység: Alkalmas edység:



Az Ertékpapirokat Jegyzési Id8szak alatt kinaljak. A Kibocsatd a nyilvanos ajanlatot barmikor, indoklas nélkil megsziintetheti.
A Kibocséto altal felszamitott jutalékok: A Kibocsatasi Arban foglalt termékspecifikus Induld Kéltségek 8sszege EUR 70,00.
Miért készilt ez a Tajékoztato?

A bevétel felhasznaldsa: Az eqyes Ertékpapir-kibocsatasokbdl szarmazd nettd bevételt a Kibocsatd ltaldnos tarsasagi céljaira, azaz nyereség
generalasara és/vagy bizonyos kockazatok kezelésére fogja felhasznalni.

Az ajanlattételre vonatkozo lényedes 6sszeférhetetlensédi okok bemutatésa: Az UniCredit Bank AG az Ertékpapirok Szamitasi Ugyndke; az UniCredit
S.p.A. az Ertékpapirok ElsGdleges Fizetd Ugyndke; az UniCredit Bank AG az Ertékpapirok szervezdje;



