Final Terms
dated 16 May 2024
UniCredit S.p.A.
Legal entity identifier (LEI): 549300TRUW02CD2G5692
Offer of
UC SpA EUR Digital Coupon Capital Protection Certificate on S&P 500® (Price Return) Index
ISIN ITO005588543
(the "Securities")
relating to the

Base Prospectus for the issuance of Securities with Single Underlying and Multi Underlying (with (partial) capital
protection) dated 30 November 2023

under the

Issuance Programme of
UniCredit S.p.A.

These final terms (the "Final Terms") have been prepared for the purposes of Article 8 para. 4 of the Regulation (EU)
2017/1129, inthe version valid at the date of the Base Prospectus, (the "Prospectus Regulation" and "PR"). In order
to get the full information, the Final Terms are to be read together with the information contained in the Base
Prospectus (including any supplement published thereto pursuant to Article 23 of the PR (the "Supplements”) from
time to time).

The Base Prospectus of UniCredit 5.p.A. for Securities with Single Underlying and Multi Underlying (with (partial)
capital protection) Il dated 30 November 2023 (the "Base Prospectus”) comprises the Securities Note Il of UniCredit
S.p.A. for Securities with Single Underlying and Multi Underlying (with (partial) capital protection) dated 30 November
2023 (the "Securities Note") and the Registration Document of UniCredit 5.p.A. dated 30 November 2023 (the
"Registration Document”).

The Securities Note, the Registration Document, any Supplements and these Final Terms as well as an additional copy
of the summary of the particular emission are published in accordance with Article21 of the PR on
www.investimenti.unicredit.it (for investors in Italy) (along with the respective product details which will be available
if the WKN or the ISIN is typed in the search function). The Issuer may replace these website(s) by any successor
website(s) which will be published by notice in accordance with § 6 of the General Conditions.

An issue specific summary is annexed to these Final Terms.

The validity of the above mentioned Base Prospectus, under which the Securities described in these Final Terms
are offered, ends on 30 November 2024. From this point in time, these Final Terms are to be read together with
the latest base prospectus of the Issuer for Securities with Single Underlying and Multi Underlying (with
(partial) capital protection) which follows the Base Prospectus. The latest base prospectus of the Issuer for
Securities with Single Underlying and Multi Underlying (with (partial) capital protection) will be published on
www.unicreditgroup.eu, www.onemarkets.bg (for investors in Bulgaria), www.onemarkets.hr (for investors in
Croatia), www.onemarkets.cz (for investors in the Czech Republic), www.onemarkets.hu (for investors in
Hungary) and www.onemarkets.sk (for investors in the Slovak Republic).

SECTION A — GENERAL INFORMATION
Product Type:
Cash Collect Protect Securities (Product Type 3) (Non-Quanto Securities)

Interest:



The Securities do not bear interest.

Additional Amount:
With Additional Conditional Amount (Digital)

Offer and Sale of the Securities:

Information on the offer:

Prohibition of Sales to EEA Retail Investors: Not applicable

The Securities are offered starting from the 16 May 2024 within a Subscription Period.
The public offer may be terminated by the Issuer at any time without giving any reason.
Information on the Subscription Period:

Subscription Period: 16 May 2024 to 20 June 2024 (2:00 p.m. Munich time).

Issue Date of the Securities:

Issue Date: 25 June 2024

Issue Volume of the Securities:

Issue Volume of the Series: The Issue Volume of the Series offered under and described in these Final Terms is
specified in § 1 of the Product and Underlying Data.

Issue Volume of the Tranche: The Issue Volume of the Tranche offered under and described in these Final Terms
is specified in § 1 of the Product and Underlying Data.

Potential investors, offering countries:

The Securities will be offered to qualified investors, retail investors and/or institutional investors by way of a Public
Offer by financial intermediaries.

A Public Offer will be made in Bulgaria, Croatia, the Czech Republic, Hundary and the Slovak Republic.
Delivery:

Delivery against payment

Other information regarding the offer and sale of the Securities:

The number of offered Securities may be reduced or increased by the Issuer at any time and does not allow any
conclusion on the size of actually issued Securities and therefore on the liquidity of a potential secondary market.

No specific allocation method is established. Subscription requests shall be satisfied by the relevant office in a
chronological order and within the limits of the available amount.

Manner and date in which results of the offer are to be made public: the Issuer will communicate the results of
the Offer, within 5 business days from the end of the Offer Period, by means of a natice to be published on the
Issuer’s website.

The smallest transferable unit is 1 Security.

The smallest tradable unit is 1 Security.

Use of Proceeds and Reasons for the Offer

The net proceeds from the issue of Securities by the Issuer will be used for its general corporate purposes, i.e.
making profit and/or hedging certain risks.

Issue Price of the Securities, costs:
Issue Price of the Securities, pricing:
Issue Price: USD 1,010.00 per Security
Selling concession:

An upfront fee in the amount of USD 10.00 is included in the Issue Price.



Other commissions:

The product specific initial costs contained in the Issue Price amount to USD 62.95.

Admission to Trading and listing:

Admission to Trading:

No application for the Securities to be admitted to trading on a requlated or equivalent market has been made.
However, application to trading will be made with effect from 25 June 2024 on the following multilateral trading
facilities (MTF):

e  Frankfurt Stock Exchange (Open Market)

Consent to the use of the Base Prospectus:

The Issuer consents to the use of the Base Prospectus, any Supplements and the relevant Final Terms for the
subsequent resale or final placement of Securities by all financial intermediaries (so-called general consent).

Offer Period:

The consent is given during the period of the validity of the Base Prospectus.

Offer countries:

General consent is given in relation to Bulgaria, Croatia, the Czech Republic, Hungary and the Slovak Republic.
Conditions of the consent:

The Issuer’s consent to the use of the Base Prospectus is subject to the following conditions:

(i) Each financial intermediary using the Base Prospectus, any Supplements and the relevant Final Terms
must ensure that it observes all applicable laws and complies with the Selling Restrictions and the Terms
and Conditions.

(i) The consent to the use of the Base Prospectus has not been revoked by the Issuer.

Moreover, the Issuer’s consent to the use of the Base Prospectus, any Supplements and the relevant Final Terms
is subject to the condition that the financial intermediary using the Base Prospectus, any Supplements and the
relevant Final Terms commits itself towards its customers to a responsible distribution of the Securities. This
commitment is made by the publication of the financial intermediary on its website stating that the prospectus
is used with the consent of the Issuer and subject to the conditions set forth with the consent.

Interest of Natural and Ledal Persons involved in the Issue/Offer:

The Distributor and its affiliates may be customers or borrowers of the Issuer and its affiliates. In addition, the
Distributor or any of its affiliates may have engaged, and may in the future engade, in investment banking and/or
commercial banking transactions with, and may perform services for the Issuer, or its affiliates in the ordinary
course of business.

The Issuer and UniCredit Bank GmbH have a conflict of interest with redgard to the Securities as they belong to
UniCredit Group.

The UniCredit Bank GmbH is the Calculation Adent of the Securities.
The Issuer is the Principal Paying Adent of the Securities.
The UniCredit Bank GmbH is the arrander of the Securities.

Other than as mentioned above, so far as the Issuer is aware, no person involved in the issue of the Securities has
an interest material to the offer, including conflicting interests.

Additional information:

Not applicable

Placement and Underwriting:

Not applicable.



SECTION B — CONDITIONS

Part A - General Conditions of the Securities

PART A - GENERAL CONDITIONS OF THE SECURITIES

(the "General Conditions")

§1
Form, Book Entry, Clearing System

Form: This tranche (the "Tranche") of securities (the "Securities") of UniCredit S.p.A. (the "Issuer") will be
issued as certificates in dematerialized registered form pursuant to these Terms and Conditions in the
Specified Currency.

Book Entry: The Securities are registered in the books of the Clearing System, in accordance with the
Legislative Decree no. 58 of 24 February 1998, as amended (Testo Unico della Finanza, "Consolidated Law
on Financial Intermediation”) and with the rules doverning central depositories, settlement services,
duarantee systems and related manadement companies, issued by the Bank of Italy and by the Italian
securities regulator 'Commissione Nazionale per le Societa e la Borsa' (CONSOB) on 22 February 2008, as
amended. No physical document of title will be issued to represent the Securities, without prejudice to the
right of the Security Holder to obtain the issuance of the certification as per Sections 83-quinquies and 83-
novies, paragraph 1, lett. b) of the Consolidated Law on Financial Intermediation. The transfer of the
Securities operates by way of registration on the relevant accounts opened with the Clearing System by any
intermediary adhering, directly or indirectly, to the Clearing System ("Account Holders"). As a consequence,
the respective Security Holder who from time to time is the owner of the account held with an Account
Holder will be considered as the legitimate owner of the Securities and will be authorised to exercise all
rights related to them, in accordance with these Terms and Conditions and applicable provisions of law.

§2
Principal Paying Adent, Paying Adent, Calculation Adent

Paying Agents: The "Principal Paying Adent" is UniCredit S.p.A., Piazza Gae Aulenti 3 - Tower A - 20154
Milan, Italy. The Issuer may appoint additional paying adents (the "Paying Adents") and revoke such
appointment. The appointment and revocation shall be published pursuant to § 6 of the General Conditions.

Calculation Agent: The "Calculation Adent" is UniCredit Bank GmbH, ArabellastraBe 12, 81925 Munich.

Transfer of functions: Should any event occur which results in the Principal Paying Adent or Calculation Adent
being unable to continue in its function as Principal Paying Adgent or Calculation Agent, the Issuer is obliged
to appoint another bank of intemnational standing as Principal Paying Adent or another person or institution
with the relevant expertise as Calculation Adent. Any such transfer of the functions of the Principal Paying
Agent or Calculation Adent shall be notified by the Issuer without undue delay pursuant to § 6 of the General
Conditions.

Agents of the Issuer: In connection with the Securities, the Principal Paying Adent, the Paying Adents and the
Calculation Adent act solely on behalf of the Issuer and do not assume any obligations towards or relationship
of mandate or trust for or with any of the Security Holders. For the avoidance of doubt, Section 1395 of the
Italian Civil Code (Codice Civile, "CC") shall not apply in respect of any acts of the Principal Paying Adent.

§3
Taxes

No gross up: Payments in respect of the Securities shall only be made after deduction and withholding of
current or future taxes, to the extent that such deduction or withholding is required by law. In this regard the
term "Taxes" includes taxes, levies or governmental chardes, regardless of their nature, which are imposed,
levied or collected under any applicable system of law or in any country which claims fiscal jurisdiction by
or for the account of any political subdivision thereof or government agency therein authorised to levy Taxes,
including a withholding tax pursuant to Section 871(m) of the United States Internal Revenue Code of 1986
("871(m) Withholding Tax").

The Issuer shall in any case be entitled to take into consideration the 871(m) Withholding Tax by applying
the maximum tax rate as a flat rate (plus value added tax, if applicable). In no case is the Issuer obliged to
compensate with respect to any Taxes deducted or withheld.



The Issuer shall report on the deducted and withheld Taxes to the competent government agencies, except,
these obligations are imposed upon any other person involved, subject to the legal and contractual
requirements of the respective applicable tax rules.

§4
Status

The obligations of the Issuer under the Securities constitute direct, unconditional, unsubordinated and
unsecured obligations of the Issuer, ranking (subject to any obligations preferred by any applicable law (also
subject to the bail-in instruments as implemented under Italian law)) pari passu with all other unsecured
obligations (other than obligations ranking junior to the senior notes from time to time (including non-
preferred senior notes and any further obligations permitted by law to rank junior to the senior notes
following the Issue Date), if any) of the Issuer, present and future and, in the case of the senior notes, pari
passu and rateably without any preference among themselves.

The Security Holders unconditionally and irrevocably waive any right of set-off, netting, counterclaim,
abatement or other similar remedy which they might otherwise have under the laws of any jurisdiction or
otherwise in respect of such Securities.

Claims arising from Securities are neither secured, nor subject to a guarantee or any other arrangement that
enhances the seniority of the claims.

The value of the claim arising from Securities in cases of the insolvency and of the resolution of the Issuer is
fixed or increasing, and does not exceed the initially paid-up amount of the Securities, under all relevant
laws and regulations amended from time to time, which are and will be applicable to the Issuer.

The Security Holders are not entitled to accelerate the payments under the Securities, other than in the case
of the insolvency or liquidation of the Issuer, under all relevant laws and regulations amended from time to
time, which are and will be applicable to it. For the avoidance of doubt, resolution proceeding(s) or moratoria
imposed by a resolution authority in respect of the Issuer shall not constitute an event of default for the
Securities for any purpose and shall not entitle to accelerate the payments under the Securities.

There is no negative pledde in respect of the Securities.

§5
Substitution of the Issuer

The Issuer may without the consent of the Security Holders, if no payment of principal or interest on any of
the Securities is in default, at any time substitute the Issuer for any Affiliate of the Issuer as principal debtor
in respect of all obligations of the Issuer under the Securities (the "New Issuer"), provided that

(@) the New Issuer assumes all obligations of the Issuer in respect of the Securities;

(b) the Issuer and the New Issuer have obtained all authorisations and have satisfied all other
conditions as necessary to ensure that the Securities are ledal, valid and enforceable oblidations of
the New Issuer;

() the Issuer and the New Issuer may transfer to the Principal Paying Agent in the currency required
hereunder and without being obligated to deduct or withhold taxes or other duties of whatever
nature levied by the country, in which the New Issuer or the Issuer has its domicile or tax residence,
all amounts required for the fulfilment of the payment obligations arising under the Securities;

(d) the New Issuer has adreed to indemnify and hold harmless each Security Holder against any tax,
duty or other governmental charge imposed on such Security Holder in respect of such substitution;

(e) the Issuer irrevocably and unconditionally guarantees proper payment of the amounts due under
these Terms and Conditions; and

0] (i) the proceeds are immediately available to the New Issuer, without limitation (ii) each Security
Holder is treated as if the Substitution of the Issuer had not taken place and (iii) the competent
supervisory authority or resolution authority has granted its prior consent (if and to the extent
required by law).

For purposes of this § 5 (1) "Affiliate" means a company controlling, controlled by, or under common control
with, the Issuer, provided that the term "controlled" ("controllate") shall have the meaning ascribed to it in
Section 93 of the Consolidated Law on Financial Intermediation and the terms "controlling" and "common
control" shall be interpreted accordingly.

Notice: Any such substitution shall be natified in accordance with § 6 of the General Conditions.



References: In the event of any such substitution, any reference in these Terms and Conditions to the Issuer
shall from then on be deemed to refer to the New Issuer. Furthermore, any reference to the country, in which
the Issuer is domiciled or resident for taxation purposes shall from then on be deemed to refer to the country
of domicile or residence for taxation purposes of the New Issuer.

§6
Notices

To the extent these Terms and Conditions provide for a notice pursuant to this § 6, these will be published
on the Website for Notices (or another website communicated by the Issuer with at least six weeks advance
notice in accordance with these provisions) and become effective vis-a-vis the Security Holders through such
publication unless the notice provides for a later effective date or such later effective date is otherwise
required under applicable law. If and to the extent that binding provisions of effective law or stock exchange
provisions provide for other forms of publication, such publications must be made in addition and as provided
for.

Other publications with regard to the Securities are published on the Website of the Issuer (or any successor
website, which is notified by the Issuer in accordance with the above paragraph).

In addition, the Issuer may deliver all notices conceming the Securities to the Clearing System for
communication by the Clearing System to the Security Holders. Any such notice shall be deemed to have
been given to the Security Holders on the seventh Banking Day after the day on which the said notice was
given to the Clearing System.

Any natice published on the Website for Notices which has become effective shall prevail the notice via the
Clearing System.

§7
Issuance of additional Securities, Repurchase

Issuance of additional Securities: The Issuer reserves the right from time to time without the consent of the
Security Holders to issue additional Securities with identical terms and conditions (except for the issue date
and the issue price), so that the same shall be consolidated and form a single series (the "Series") with this
Tranche. The term "Securities" shall, in the event of such increase, also comprise all additionally issued
Securities.

Repurchase: The Issuer shall be entitled at any time to purchase Securities in the market or otherwise and
at any price subject to compliance with the then applicable MREL Requirements (including, without
limitation, having obtained the prior permission of the competent supervisory authority or the resolution
authority, if required). Securities repurchased by the Issuer may, at the Issuer's discretion, be held, resold or
forwarded to the Principal Paying Adent for cancellation.

§8
(intentionally omitted)

§9
Partial Invalidity, Corrections, Variations

Invalidity: Should any provision of these Terms and Conditions be or become invalid or unenforceable in
whole or in part, the remaining provisions are not affected thereby. Any gap arising as a result of invalidity
or unenforceability of these Terms and Conditions is to be filled with a provision that corresponds to the
meaning and intent of these Terms and Conditions and is in the interest of the parties.

Typing and calculation errors, inaccuracies and inconsistencies: The Issuer may amend these Terms and
Conditions without having to obtain the prior consent of the Security Holders, provided that such
amendments (i) do not prejudice the rights or interests of the Security Holders and (ii) are aimed at correcting
a manifest or obvious error, or at removing inaccuracies or inconsistencies from the text. Any natices to the
Security Holders relating to the amendments referred to in the previous sentence shall be made in
accordance with Section 6 of these Terms and Conditions.

Variation of the Terms and Conditions of the Securities: If at any time a MREL Disqualification Event occurs,
and/or in order to ensure or maintain the effectiveness and enforceability of 8 11 of the General Conditions,
the Issuer may, without any consent or approval of the Security Holders, at any time vary these Terms and
Conditions in such a way that the Securities remain or, as appropriate, become, Qualifying Securities (the
“Variation"). However, the Variation may not itself give rise to any right of the Issuer to redeem the varied



Securities. The Issuer shall give not less than 30 nor more than 60 days’ prior notice of the Variation to the
Paying Adent and the Securities Holders in accordance with § 6 of the General Conditions (the "Variation
Notice"). The Variation Notice shall be irrevocable and include details on the extent of the Variation and the
date of its coming into effect.

"Qualifying Securities" means securities issued by the Issuer that:

(@) other than in respect of the effectiveness and enforceability pursuant to §11 of the General
Conditions, have terms not materially less favourable to the Security Holders (as reasonably
determined by the Issuer) than the terms of the Securities, and they shall also (A) contain terms
which at such time result in such securities being eligible to count towards fulfilment of the Issuer’s
and/or the UniCredit Group’s (as applicable) minimum requirements for own funds and eligible
liabilities under the then applicable MREL Requirements; (B) include a ranking at least equal to that
of the Securities; (C) have the same payment rights as the Securities; (D) preserve any existing
rights of the Security Holders under the Securities to any accrued but unpaid amount in respect of
the period from (and including) the payment date immediately preceding effective date of the
Variation and the date the Variation is coming into effect; and (E) are assigned (or maintain) the
same or higher credit ratings as were assigned to the Securities immediately prior to such Variation,
unless any nedative effect on the ranking of, rating of or rights under the Securities as referred to
in (B) to (E) is solely attributable to the effectiveness and enforceability of §11 of the General
Conditions; and

(b) are listed on a recognised stock exchange if the Securities were listed immediately prior to such
Variation.

For avoidance of doubt, any Variation pursuant to § 9 (3) of the General Conditions is subject to compliance
by the Issuer with any conditions prescribed by the MREL Requirements at the relevant time, including, as
relevant, the condition that the Issuer has obtained the prior permission of the Relevant Resolution Authority.

§10
Applicable Law, Choice of Forum

Applicable law: The Securities, as to form and content, and all rights and oblidations thereunder shall be
governed by the laws of the Republic of Italy.

Choice of Forum: To the extent permitted by law, all disputes arising from or in connection with the matters
governed by these Terms and Conditions shall be brought before the Tribunal of Milan, Italy.

§11
Contractual recognition of statutory bail-in powers

By the acquisition of the Securities, each Security Holder acknowledges and adrees to be bound by the
exercise of any Bail-in Power by the Relevant Resolution Authority that may result in the write-down or
cancellation of all or a portion of the amounts payable with respect to the Securities and/or the conversion
of all or a portion of the amounts payable with respect to the Securities into ordinary shares or other
obligations of the Issuer or another person, including by means of a Variation to these Terms and Conditions
pursuant to & 9 of the General Conditions to give effect to the exercise by the Relevant Resolution Authority
of such Bail-in Power. Each Security Holder further agrees that the rights of the Security Holders are subject
to, and will be varied if necessary pursuant to § 9 of the General Conditions so as to give effect to, the exercise
of any Bail-in Power by the Relevant Resolution Authority.

Upon the Issuer being informed or notified by the Relevant Resolution Authority of the actual exercise of the
date from which the Bail-in Power is effective with respect to the Securities, the Issuer shall naotify the Security
Holders without delay pursuant to § 6 of the General Conditions. Any delay or failure by the Issuer to give
notice shall not affect the validity and enforceability of the Bail-in Power nor the effects on the Securities
described in this § 11.

The exercise of the Bail-in Power by the Relevant Resolution Authaority with respect to the Securities shall not
constitute an event of default, as applicable, or entail the Security Holders to terminate the Securities and
these Terms and Conditions shall continue to apply in relation to the redemption amounts payable with
respect to the Securities subject to any modification of the amount of distributions or other ondoing
payments payable to reflect the reduction of the redemption amount payable, and any further modification
of these Terms and Conditions that the Relevant Resolution Authority may decide in accordance with
applicable laws and requlations relating to the resolution of the Issuer and/or entities of the Group
incorporated in the relevant Member State.

“Bail-in Power" means any statutory write-down, transfer and/or conversion power existing from time to
time under any laws, requlations, rules or requirements, whether relating to the resolution or independent



of any resolution action, of credit institutions, investment firms and/or entities of the Group incorporated in
the relevant Member State in effect and applicable in the relevant Member State to the Issuer or other
entities of the Group, including (but not limited to) any such laws, regulations, rules or requirements that are
implemented, adopted or enacted within the context of any European Union directive or reqgulation of the
European Parliament and of the Council establishing a framework for the recovery and resolution of credit
institutions and investment firms and/or within the context of a relevant Member State resolution regime or
otherwise, pursuant to which liabilities of the Issuer and/or any entities of the Group can be reduced,
cancelled and/or converted into shares or obligations of the obligor or any other person.

"Group" means the UniCredit Banking Group, registered with the Redister of Banking Groups held by the Bank
of Italy pursuant to Article 64 of the Ledislative Decree No. 385 of 1 September 1993 of the Republic of Italy,
under number 02008.1.

"Relevant Resolution Authority" means the German resolution authority, the Italian resolution authority,
the Single Resolution Board (SRB) established pursuant to the SRM Regdulation and/or any other authority
entitled to exercise or participate in the exercise of any bail-in power from time to time.



Part B - Product and Underlying Data

PART B - PRODUCT AND UNDERLYING DATA
(the "Product and Underlying Data")

Product Data

ISIN: IT0O005588543

WKN: A2FHKT

Reuters: IT0O005588543=HVBG
Series Number: PEO0O566

Tranche Number: 1
Issuance Data

First Trade Date: 3 May 2024

Issue Date: 25 June 2024
Calculation Amount: uUsD 1,000.00

Specified Currency:

Website for Notices:

Website of the Issuer:

Issue Volume of Series in units:

Issue Volume of Tranche in units:

Issue Price:

Specific Data

US Dollar ("USD")

www.onemarkets.bg/announcements,
www.onemarkets.hr/announcements,
www.onemarkets.cz/announcements,
www.onemarkets.hu/announcements,
www.onemarkets.sk/announcements

www.unicreditgroup.eu
up to 20,000 Securities
up to 20,000 Securities
USD 1,010.00 per Security

Adjustable Product Data:
Underlying:

Reference Price:
Minimum Amount:

Initial Observation Date:
Exercise Date:

Final Payment Date:

R (initial)

S&P 500® (Price Return) Index
Closing price

USD 1,000.00

21 June 2024
18 June 2029

25 June 2029



Additional Conditional Amount (Coupon)

Additional Conditional Amount Observation Date
(Coupan) (m):

Additional Conditional Amount Payment Factor
(Coupan) (m):

Additional Conditional Amount (Coupon) (m):

Additional Conditional Amount Payment Date (Coupon)
(m):

Record Date (Coupon) (m)

18 June 2029

100%

USD 310.00

25 June 2029

22 June 2029

§2

Underlying Data

Underlying:

Underlying Currency:

ISIN:

Reuters:

Bloomberg:

Registered Benchmark Administrator:
Index Sponsor:

Index Calculation Agent:

Website:

S&P 500® (Price Return) Index
usD

US78378X1072

SPX

SPX Index

yes

S&P Dow Jones Indices LLC
S&P Dow Jones Indices LLC

www.spindices.com

For further information regarding the past and future performance of the Underlying and its volatility, please refer to

the Website as specified above (or any successor page).



Part C - Special Conditions of the Securities

PART C - SPECIAL CONDITIONS OF THE SECURITIES
(the "Special Conditions")

§1
Definitions

"Additional Conditional Amount (Coupon) (m)" means the Additional Conditional Amount (Coupon) (m)
as specified in § 1 of the Special Conditions.

“"Additional Conditional Amount Payment Date (Coupon) (m)" means the Additional Conditional Amount
Payment Date (Coupon) (m) as specified in § 1 of the Product and Underlying Data.

“Additional Conditional Amount Payment Event (Coupon)" means, with respect to an Additional
Conditional Amount Observation Date (Coupon) (m), that R (m) is equal to or greater than the respective
Additional Conditional Amount Payment Level (Coupon) (m).

"Additional Conditional Amount Payment Factor (Coupon) (m)" means the respective Additional
Conditional Amount Payment Factor (Coupon) (m) as specified in § 1 of the Product and Underlying Data.

“Additional Conditional Amount Payment Level (Coupon) (m)" means the respective Additional
Conditional Amount Payment Factor (Coupon) (m) multiplied by R (initial).

“Adjustable Product Data" means the Adjustable Product Data as specified in § 1 of the Product and
Underlying Data.

"Adjustment Event" means each of the following events:
(@ anIndex Replacement Event occurs;

(b) any event which is economically equivalent to the above-mentioned event with redard to its
consequences on the Underlying; whether this is the case shall be determined by the Calculation Agent
acting in accordance with relevant market practice and in good faith.

"Banking Day" means each day (other than a Saturday or Sunday) on which the Clearing System and the
Real Time Gross Settlement System operated by the Eurosystem (T2) (or any successor system thereto) are
open for business.

“Calculation Agent" means the Calculation Agent as specified in § 2 (2) of the General Conditions.

“Calculation Amount" means the Calculation Amount as specified in § 1 of the Product and Underlying
Data.

“Calculation Date" means each day on which the Reference Price is published by the Index Sponsor or Index
Calculation Agent, as the case may be.

“Change in Law" means that due to

(@ thecoming intoeffect of changes in laws or requlations (including but not limited to tax laws or capital
market provisions) or

(b) achande in relevant case law or administrative practice (including but not limited to the administrative
practice of the tax or financial supervisory authorities),

if such chandes become effective on or after the First Trade Date of the Securities, the holding, acquisition
or sale of the Underlying or assets that are needed in order to hedde price risks or other risks with respect
to its obligations under the Securities is or becomes wholly or partially illegal for the Issuer.

Whether this is the case shall be determined by the Calculation Agent acting in accordance with relevant
market practice and in dood faith.

“Clearance System" means the principal domestic clearance system customarily used for settling trades in
the components of the Underlying; such system shall be determined by the Calculation Adent acting in
accordance with relevant market practice and in good faith.

“Clearance System Business Day" means any day (other than a Saturday or Sunday) on which the Clearance
System is open for the acceptance and execution of settlement instructions.



"Clearing System" means Monte Titoli S.p.A., with offices in Piazza degli Affari no. 6, Milan, Italy ("Monte
Titoli") with bridge in Clearstream Banking Luxembourg S.A., Luxembourg ("CBL") and Euroclear Bank SA/NV
("Euroclear Bank").

"Conversion Event" means Index Conversion Event and Change in Law.

"Determining Futures Exchange" means the futures exchande, on which respective derivatives of the
Underlying or — if derivatives on the Underlying are not traded — its components (the "Underlying Linked
Derivatives") are mostly liquidly traded; such futures exchangde shall be determined by the Calculation
Agent acting in accordance with relevant market practice and in good faith.

In the case of a material chande in the market conditions at the Determining Futures Exchande, such as a
final discontinuation of quotation of the Underlying Linked Derivatives at the Determining Futures Exchange
or a considerably restricted number or liquidity, it shall be substituted as the Determining Futures Exchange
by another futures exchande that offers adequately liquid trading in the Underlying Linked Derivatives (the
"Substitute Futures Exchange"); such futures exchange shall be determined by the Calculation Agent
acting in accordance with relevant market practice and in good faith. In the event of such substitution, any
reference to the Determining Futures Exchande in these Terms and Conditions shall be deemed to refer to
the Substitute Futures Exchange.

"Exercise Date" means the Exercise Date as specified in 8 1 of the Product and Underlying Data.
"Final Payment Date" means the Final Payment Date as specified in § 1 of the Product and Underlying Data.
"First Trade Date" means the First Trade Date as specified in § 1 of the Product and Underlying Data.

"Following Business Day Convention' means that if, with respect to a Payment Date, the respective
Payment Date is not a Banking Day, the Security Holders shall not be entitled to payment until the next
following Banking Day.

“Index Calculation Adent" means the Index Calculation Adent as specified in § 2 of the Product and
Underlying Data.

“Index Conversion Event" means each of the following events:

(@ anIndex Replacement Event has occurred and no suitable Replacement Underlying is available or can
be determined; whether this is the case shall be determined by the Calculation Agent acting in
accordance with relevant market practice and in good faith;

(b) the Determining Futures Exchange terminates the Underlying Linked Derivatives early.
“Index Replacement Event" means each of the following events:

(@ chandesin the relevant index concept or the calculation of the Underlying, that result in a new relevant
index concept or calculation of the Underlying being no longer economically equivalent to the original
relevant index concept or the original calculation of the Underlying; whether this is the case shall be
determined by the Calculation Agent acting in accordance with relevant market practice and in good
faith;

(b) thecalculation or publication of the Underlying is indefinitely or permanently discontinued, or replaced
by another index;

(c) the calculation or publication of the Underlying no longer occurs in the Underlying Currency;

(d) due to circumstances for which the Issuer is not responsible, the Issuer is no londer entitled to use the
Underlying as basis for the calculations or, respectively, specifications of the Calculation Adent
described in these Terms and Conditions; this also applies to the termination of the license to use the
Underlying due to an unacceptable increase in license fees.

“Index Sponsor" means the Index Sponsor as specified in § 2 of the Product and Underlying Data.
“Issue Date" means the Issue Date as specified in § 1 of the Product and Underlying Data.
"Market Disruption Event" means each of the following events:

(@ the failure of the Relevant Exchange or the Determining Futures Exchande to open for trading on a
scheduled trading day during its regular trading sessions;

(b) the suspension or restriction of trading for one or more of the components of the Underlying on the
Relevant Exchange or the trading of the Underlying Linked Derivatives on the Determining Futures
Exchange during its reqular trading sessions;



(c) the restriction on the deneral ability of market participants to enter into transactions in or obtain
market prices for one or more of the components of the Underlying on the Relevant Exchange or to
enter into transactions in or obtain market prices for Underlying Linked Derivatives on the Determining
Futures Exchange during regular trading hours;

(d) an early closing of trading by the Relevant Exchande or Determining Futures Exchange prior to the
scheduled closing of trading, unless such early closing is announced by the Relevant Exchange [or
Determining Futures Exchande] no later than one hour prior to the earlier of the following dates:

(i) the actual closing of trading on the Relevant Exchande or Determining Futures Exchande on
that day and

(i) the actual last time possible for the placement of orders in the system of the Relevant
Exchange or Determining Futures Exchange on that day;

(e) the suspension of, or failure, or the non-publication of the calculation of the Underlying as a result of
a decision by the Index Sponsor or the Index Calculation Agent;

to the extent that such Market Disruption Event occurs in the last hour prior to the normal calculation of the
Reference Price, which is relevant for the Securities, and continues at the point in time of the normal
calculation and is material; whether this is the case shall be determined by the Calculation Agent acting in
accordance with relevant market practice and in good faith.

"Minimum Amount" means the Minimum Amount as specified in § 1 of the Product and Underlying Data.
"Observation Date" means each of the following Observation Dates:

"Additional Conditional Amount Observation Date (Digital) (m)" means the Additional Conditional
Amount Observation Dates (Digital) (m) as specified in § 1 of the Product and Underlying Data. If the
Additional Conditional Amount Observation Date (Digital) (m) is not a Calculation Date the immediately
following day, which is a Calculation Date shall be the Additional Conditional Amount Observation Date
(Digital) (m). The respective Additional Conditional Amount Payment Date (Digital) (m) shall be
postponed accordingly. Interest shall not be payable due to such postponement.

“Initial Observation Date" means the Initial Observation Date as specified in § 1 of the Product and
Underlying Data. If the Initial Observation Date is not a Calculation Date, the immediately following
day, which is a Calculation Date shall be the Initial Observation Date.

"Optional Redemption Amount" means the Calculation Amount.

"Payment Date" means the due date for any payment under the Securities.

"Principal Paying Adent" means the Principal Paying Adent as specified in § 2 (1) of the General Conditions.
"R (initial)" means the Reference Price on the Initial Observation Date.

"R (m)" means the Reference Price on the relevant Additional Conditional Amount Observation Date (m).

"Record Date (m)" means the Record Date (m) as specified in § 1 of the Product and Underlying Data. On
the Record Date (m) the Clearing System determines the payment of the Additional Conditional Amount
(Coupon) (m) vis-a-vis the Security Holders.

"Redemption Amount" means the Redemption Amount as calculated or, respectively, specified by the
Calculation Agent pursuant to § 4 of the Special Conditions.

"Reference Price" means the Reference Price of the Underlying as specified in 8 1 of the Product and
Underlying Data.

"Registered Benchmark Administrator' means that the Underlying is administered by an administrator
who is registered in a register pursuant to Article 36 of the Regulation (EU) 2016/1011 of the European
Parliament and of the Council of 8 June 2016 on indices used as benchmarks in financial instruments and
financial contracts or to measure the performance of investment funds and amending Directives
2008/48/€C and 2014/17/eU and Requlation (EU) No 596/2014 (the "Benchmark-Redulation") as specified
in 8 2 of the Product and Underlying Data.

“Relevant Exchange" means the exchande on which the components of the Underlying are traded; such
exchange shall be determined by the Calculation Agent acting in accordance with relevant market practice
and in dood faith.

In the case of a material change in the market conditions at the Relevant Exchande, such as a final
discontinuation of the quotation of the components of the Underlying at the Relevant Exchange and the
quotation at a different stock exchande or a considerably restricted liquidity, the Relevant Exchande shall be



substituted as the Relevant Exchande by another exchande that offers satisfactorily liquid trading in the
Underlying or, respectively its components (the "Replacement Exchange"); such exchange shall be
determined by the Calculation Adgent acting in accordance with relevant market practice and in good faith.
casein the event of such substitution, any reference to the Relevant Exchange in these Terms and Conditions
shall be deemed to refer to the Replacement Exchande.

"Security Holder" means the holder of a Security.

"Settlement Cycle" means the period of Clearance System Business Days following a transaction on the
Relevant Exchande in the components of the Underlying during which period settlement will customarily
take place according to the rules of such Relevant Exchande.

"Specified Currency" means the Specified Currency as specified in § 1 of the Product and Underlying Data.

"Terms and Conditions" means the terms and conditions of these Securities as set out in the General
Conditions (Part A), the Product and Underlying Data (Part B) and the Special Conditions (Part C).

"Underlying" means the Underlying as specified in § 1 of the Product and Underlying Data.

"Underlying Currency" means the Underlying Currency as specified in & 2 of the Product and Underlying
Data.

“Website for Notices" means the Website(s) for Notices as specified in § 1 of the Product and Underlying
Data.

“Website of the Issuer' means the Website(s) of the Issuer as specified in § 1 of the Product and Underlying
Data.

§2
Interest, Additional Amount
Interest: The Securities do not bear interest.

Additional Conditional Amount (Coupon): If with respect to an Additional Conditional Amount Observation
Date (Coupon) (m) an Additional Conditional Amount Payment Event (Coupon) has occurred, the respective
Additional Conditional Amount (Coupon) (m) will be paid on the corresponding Additional Conditional
Amount Payment Date (Coupon) (m) pursuant to the provisions of § 6 of the Special Conditions.

If, however, with respect to an Additional Conditional Amount Observation Date (Coupon) (m) an Additional
Conditional Amount Payment Event (Coupon) has not occurred, the respective Additional Conditional
Amount (Coupon) (m) will not be paid.

§3
Redemption

Redemption: The Securities shall be redeemed upon automatic exercise on the Exercise Date by payment of
the Redemption Amount on the Final Payment Date pursuant to the provisions of § 6 of the Special
Conditions.

The Securities shall be deemed automatically exercised on the Exercise Date.

§4
Redemption Amount

Redemption Amount: The Redemption Amount corresponds to an amount in the Specified Currency
calculated or specified by the Calculation Adgent as follows:

The Redemption Amount corresponds to the Minimum Amount.

§5
Issuer's Conversion Right

Issuer’s Conversion Right: Upon the occurrence of a Conversion Event the Securities shall be redeemed at
the Settlement Amount on the Final Payment Date.



The "Settlement Amount" shall be the market value of the Securities, with accrued interest for the period
until the Final Payment Date at the market rate of interest being traded at such time for liabilities of the
Issuer with the same remaining term as the Securities within ten Banking Days following the occurrence of
the Conversion Event; it shall be determined by the Calculation Agent acting in accordance with relevant
market practice and in good faith. The fair market value, as calculated by the Calculation Adent, is calculated
based on the redemption profile of the Securities which has to be adjusted taking into consideration the
following parameters as of the tenth Banking Day before the conversion becomes effective: the price of the
Underlying, the remaining time to maturity, the volatility, the dividends (if applicable), the current interest
rate as well as the counterparty risk and any other relevant market parameter that can influence the value
of the Securities. However, the Settlement Amount shall not be less than the Minimum Amount. If it is not
possible to determine the market value of the Securities, the Settlement Amount corresponds to the
Minimum Amount. The Settlement Amount shall be notified pursuant to § 6 of the General Conditions.

The right for payment of any Additional Conditional Amount (m) ceases to exist in relation to all Additional
Conditional Amount Payment Dates (m) following the occurrence of a Conversion Event.

The Settlement Amount will be paid pursuant to the provisions of & 6 of the Special Conditions.

§6
Payments

Rounding: The amounts payable under these Terms and Conditions shall be rounded up or down to the
smallest unit of the Specified Currency, with 0.5 of such unit being rounded

Business day convention: If a Payment Date is not a Banking Day then the Following Business Day Convention
shall apply. The Security Holders shall not be entitled to further interest or other payments in respect of
such delay.

Manner of payment, discharge: All payments shall be made to the Principal Paying Adent. The Principal
Paying Adent shall pay the amounts due to the Clearing System to be credited to the respective accounts of
the depository banks and to be transferred to the Security Holders. The payment to the Clearing System shall
discharge the Issuer from its obligations under the Securities in the amount of such payment.

Interest of default: If the Issuer fails to make payments under the Securities when due, the amount due shall
bear interest on the basis of the legal interest rate ('Saggio degli Interessi legali'), pursuant to Section 1284
CC, without prejudice to any other mandatory provisions under Italian law. Such accrual of interest starts on
the day following the due date of that payment (including) and ends on the effective date of the payment
(including).

§7
Market Disruptions

Postponement: Notwithstanding the provisions of & 8 of the Special Conditions, if a Market Disruption Event
occurs on an Observation Date, the respective Observation Date shall be postponed to the next following
Calculation Date on which the Market Disruption Event no longer exists.

Any Payment Date relating to such Observation Date will be postponed if applicable. Interest shall not be
payable due to such postponement.

Discretional valuation: Should the Market Disruption Event continue for more than 8 consecutive Banking
Days, the Calculation Agent shall determine acting in accordance with relevant market practice and in good
faith the respective Reference Price required for the calculations or, respectively, specifications described in
these Terms and Conditions. Such Reference Price shall be determined in accordance with prevailing market
conditions at 10:00 a.m. (Milan local time) on this 9™ Banking Day.

If within these 8 Banking Days traded Underlying Linked Derivatives expire and are settled on the
Determining Futures Exchange, the settlement price established by the Determining Futures Exchange for
the there traded Underlying Linked Derivatives will be taken into account in order to conduct the calculations
or, respectively, specifications described in these Terms and Conditions. In that case, the expiration date for
those Underlying Linked Derivatives is the respective Observation Date.
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§8

Adjustments, Type of Adjustment, New Index Sponsor and New Index Calculation Adent, Replacement

Specification, Reversal of Adjustments, Notifications

Adjustments: If an Adjustment Event occurs the Calculation Adent is authorised to adjust these Terms and
Conditions(the "Adjustment"); whether an Adjustment is to be made shall be determined by the Calculation
Agent acting in accordance with relevant market practice and in good faith.

The goal of the Adjustment is to appropriately consider the economic impact of the circumstance that
triggered the Adjustment Event, so that the economic characteristics of the Securities remain as unchanged
as possible, taking into account the interests of the Security Holders as well as the Issuer ("Adjustment
Goal"). A subsequent adverse chande of the value of the Securities resulting from the Adjustment cannot be
ruled out.

The Calculation Agent determines all Adjustments according to this & 8 acting in accordance with relevant
market practice and in good faith, taking into account the Adjustment Goal. It will only make an Adjustment
if such Adjustment is reasonable for the Security Holders as well as for the Issuer; whether this is the case
shall be determined by the Calculation Agent acting in accordance with relevant market practice and in good
faith.

Type of Adjustment: In the context of an Adjustment the Calculation Adent may undertake in particular the
following measure in accordance with paragraph (1) above:

Replacement of the Underlying: In the case of an Index Replacement Event, the Calculation Agent may
replace the Underlying with a Replacement Underlying and if necessary redefine the Adjustable Product
Data. As a "Replacement Underlying" another index can be considered which is comparable to the original
index with respect to the represented constituents, the consideration of returns and distributions of the
constituents included in the index (e.g. dividends) and, if applicable, fees and costs included in the index. If
the Calculation Adent designates a Replacement Underlying, from the Adjustment Date on (as defined in
paragraph (5) below), every reference to the Underlying in these Terms and Conditions shall be a reference
to the Replacement Underlying, unless the context requires otherwise.

New Index Sponsor and New Index Calculation Agent: If the Underlying is no longer determined by the Index
Sponsor but rather by another person, company or institution (the "New Index Sponsor’), then all
calculations or, respectively, specifications described in these Terms and Conditions shall occur on the basis
of the Underlying as determined by the New Index Sponsor. In this case, any reference to the replaced Index
Sponsor in these Terms and Conditions shall be deemed to refer to the New Index Sponsor.

If the Underlying is no londer calculated by the Index Calculation Adent but rather by another person,
company or institution (the "New Index Calculation Adent"), then all calculations or, respectively,
specifications described in these Terms and Conditions shall occur on the basis of the Underlying as
calculated by the New Index Calculation Adent. In this case, any reference to the replaced Index Calculation
Adent in the Terms and Conditions shall be deemed to refer to the New Index Calculation Adent.

Replacement Specification: If a published price of the Underlying as required pursuant to these Terms and
Conditions is subsequently corrected and the correction (the "Corrected Value") will be published by the
Index Sponsor or Index Calculation Adent, as the case may be, after the original publication, but still within
one Settlement Cycle, then the Calculation Adent will notify the Issuer of the Corrected Value without undue
delay and shall again specify the respective value by using the Corrected Value (the "Replacement
Specification").

Reversal of Adjustment: If an Adjustment Event that has occurred subsequently ceases to exist (for example,
if the effectiveness of a merger subsequently ceases to exist due to the agreement on the merder or a
sovereign prohibition or lack of approval), the Calculation Adgent shall be entitled to reverse a previously
made Adjustment pursuant to this § 8 if this corresponds to the Adjustment Goal.

Notifications: All adjustments as described in this § 8 and undertaken by the Calculation Adent as well as
the designation of the time of the first application (the "Adjustment Date") take place by notification of the
Securities Holder according to § 6 of the General Conditions. Hereby reference is made to the aforementioned
notifications.

§9
Early redemption at the option of the Issuer

The Securities may be early redeemed at any time in whole but not in part, at the option of the Issuer, upon
the occurrence of the MREL Disqualification Event, but subject to compliance with the then applicable MREL



Requirements (including, without limitation, the Issuer having obtained the prior permission of the
competent supervisory authority or the resolution authority, in each case to the extent required by provisions
of law), upon not more than 60 days' nor less than 30 days' prior notice of such early redemption, at their
Optional Redemption Amount, in accordance with the MREL Requirements.

"MREL Requirements" means the laws, requlations, requirements, quidelines, rules, standards and policies
relating to minimum requirements for own funds and eligible liabilities applicable to the Issuer and/or the
Group, from time to time; (including any applicable transitional or grandfathering provisions), including,
without limitation to the generality of the foregoing, any delegated or implementing acts (such as regulatory
technical standards) adopted by the European Commission and any requlations, requirements, guidelines,
rules, standards and policies relating to minimum requirements for own funds and eligible liabilities adopted
by the Federal Republic of Germany or the Republic of Italy, a relevant resolution authority or the European
Banking Authority from time to time (whether or not such requirements, quidelines or policies are applied
generally or specifically to the Issuer and/or the Group), as any of the preceding laws, regulations,
requirements, guidelines, rules, standards, policies or interpretations may be amended, supplemented,
superseded or replaced from time to time.

"MREL Disqualification Event" means that, at any time, all or part of the Series of Securities is or will be
excluded fully or partially from the eligible liabilities available to meet the MREL Requirements provided
that: (a) the exclusion of a Series of such Securities from the MREL Requirements due to the remaining
maturity of such Securities being less than any period prescribed thereunder, does not constitute a MREL
Disqualification Event; (b) the exclusion of all or some of a Series of Securities due to there being insufficient
headroom for such Securities within a prescribed exception to the otherwise applicable deneral requirements
for eligible liabilities does not constitute a MREL Disqualification Event; and (c) the exclusion of all or some
of a Series of Securities as a result of such Securities being purchased by or on behalf of the Issuer or as a
result of a purchase which is funded directly or indirectly by the Issuer, does not constitute a MREL
Disqualification Event.

The Optional Redemption Amount will be paid pursuant to the provisions of § 6 of the Special Conditions.

Any notice in accordance with this paragraph (3) shall be given by a notice in accordance with § 6 of the
General Conditions. It shall be irrevocable, must specify the date fixed for redemption and must set forth a
statement that the redemption is made in accordance with this § 9.



Summary

Section 1 — Introduction containing warnings

This Summary should be read as an introduction to the Base Prospectus.

Any decision to invest in the Securities should be based on consideration of the Base Prospectus as a whole by the investor.

Investors could lose all or part of the invested capital.

Where a claim relating to the information contained in this Base Prospectus is brought before a court, the plaintiff investor might, under national law,
have to bear the costs of translating the Base Prospectus (including any supplements as well as the Final Terms) before the legal proceedings are
initiated.

Civil liability attaches only to those persons who have tabled the Summary including any translation thereof, but only if the Summary is misleading,
inaccurate or inconsistent when read together with the other parts of the Base Prospectus, or where it does not provide, when read together with the
other parts of the Base Prospectus, key information in order to aid investors when considering whether to invest in the Securities.

You are about to purchase a product that is not simple and may be difficult to understand.

Securities: UC SpA EUR Digital Coupon Capital Protection Certificate on S&P 500® (Price Return) Index (ISIN IT0005588543)

Issuer: UniCredit S.p.A. (the "Issuer" or "UniCredit" and UniCredit, together with its consolidated subsidiaries, the "UniCredit Group"), Piazza Gae Aulenti,

3 Tower A 20154 Milan, Italy. Phone number: 39 02 88 621 — Website: www.unicreditgroup.eu. The Ledal Entity Identifier (LEl) of the Issuer is:
549300TRUW02CD2G5692.

Competent authority: Commission de Surveillance du Secteur Financier ("CSSF"), 283, route d'Arlon L-1150 Luxembourd. Phone number: (+352) 26 25
1-1

Date of approval of the Base Prospectus: Base prospectus of UniCredit S.p.A. for the issuance of Single Underlying and Multi Underlying Securities (with
(partial) capital protection) approved by the CSSF on 30 Novermber 2023, as supplemented from time to time, and the registration document of UniCredit
S.p.A. approved by the CSSF on 30 November 2023, as supplemented from time to time, which todether constitute a base prospectus (the "Base
Prospectus") consisting of separate documents within the meaning of Article 8 (6) of Requlation (EU) 2017/1129, as amended from time to time (the
"Prospectus Redulation").

Section 2 — Key information on the Issuer

Who is the Issuer of the Securities?

UniCredit is a joint stock company established in Italy under Italian law, with its registered office, head office and principal centre of business at Piazza
Gae Aulenti, 3 Tower A, 20154 Milan, Italy. UniCredit’s Legal Entity Identifier (LEI) code is 549300TRUW02CD2G5692.

Principal activities of the Issuer

UniCredit is a pan-European Commercial Bank with a unique service offering in Italy, Germany, Central and Eastern Europe. UniCredit’s purpose is to
empower communities to progress, delivering high-quality services for all stakeholders, unlocking the potential of its clients and its people across
Europe. UniCredit serves over 15 million customers worldwide. UniCredit is ordanized in five deodraphical areas and three product factories, Corporate,
Individual and Group Payments Solutions. This allows the Bank to be close to its clients and use the scale of the entire Group for developing and offering
the best products across all its markets.

Major shareholders of the Issuer

No individual or entity controls UniCredit within the meaning provided for in Article 93 of the Ledislative Decree No. 58 of 24 February 1998 (the
Financial Services Act) as amended. As at 3 April 2023, the main shareholders who have disclosed that they hold, directly or indirectly, a relevant
participation in UniCredit, pursuant to Article 120 of the Financial Services Act, were: BlackRock Group (shares: 114,907,383; 6.832% owned); Allianz
Group (shares: 69,622,203; 4.140% owned).

Identity of the managing director of the Issuer
The managing director of the Issuer is Mr. Andrea Orcel (Chief Executive Officer).
Identity of the auditors of the Issuer

The audit firm assigned with the statutory accounting supervision of the Issuer for the 2022-2030 nine-year period is KPMG S.p.A. (KPMG). KPMG is a
company incorporated under the laws of Italy, enrolled with the Companies' Register of Milan under number 00709600159 and registered with the
Register of Statutory Auditors (Registro dei Revisori Legalij) maintained by Minister of Economy and Finance with registration number 70623, having its
registered office at Via Vittor Pisani 25, 20124 Milan, Italy.

What is the key financial information redarding the Issuer?

UniCredit derived the selected consolidated financial information included in the table below for the years ended 31 December 2023 and 2022 from
the audited consolidated financial statements for the financial year ended 31 December 2023 and 2022. The selected consolidated financial information
included in the table below for the three months ended 31 March 2024 and 31 March 2023, was derived from the unaudited consolidated interim report
of UniCredit ended 31 March 2024 and 2023. The figures below for the items of income statement and balance sheet refer to the reclassified schemes.

Income statement

As for the year ended As for the three months ended
EUR millions, 31.12.23 31.12.22 31.12.22 31.03.24 31.03.23 31.03.23
except where (*) (**) (***) (****) (*****) (******)

indicated



audited unaudited
Net interest 14,005 10,669 10,692 3,578 3,298 3,298
Fees 7,463 7,625 6,841 2,100 2,033 1,996
Loan Loss Provisions (548) (1,894) (1,894) (103) (98) (93)
(LLPs)
Trad]ng income 1,845 1,776 2,574 558 463 500
Measure of financial
performance used
by the Issuer in the
MEelEl 14,372 10,782 10,782 4,065 3,608 3,603
statements such as
operating profit
(Gross  operating
profit (Loss))
Ciewe siFiieg et 9,507 6,458 6,458 2,558 2,064 2,064
profit (Loss)
Balance sheet
As for the year ended At the date of Value as outcome
- from the
LR wtlians, 31.12.23 31.12.22 31.12.22 31.03.24 Supervisory
except where N i ek (%) Review and
indicated ) ) ) Evaluation
Process (‘SREP’
audited unaudited Sl Eelzs)
Total assets 784,974 857,773 857,773 810,578 not applicable
. . not not . .
Senior debt not applicable applicable applicable not applicable not applicable
?ﬁ?ﬂﬁ')”ate‘j Clebt 7,688 7,920 7,920 not applicable not applicable
Loans and
receivables  from
customers (net)
lidentified in  the 429,452 455,781 455,781 434,834 not applicable
reclassified
consolidated
accounts as “Loans
to customers”]
DI from 495,716 510,093 510,093 502,120 not applicable
customers
Group shareholders 64,079 63,339 63,339 65,420 not applicable
Equity
Common Equity Tier
1 capital (CET1)
ratio or
other - relevant g ) g, 16.68% 16.68% 16.36% 10.10%
prudential  capital
adequacy ratio
depending on the
issuance (%)
(TD?t)al Capital Ratio || 55 g% 21.42%% 21.42% 21.23% 14.47%
0
Leverage Ratio
calculated  under
applicable 5.78% 6.07% 6.07% 5.60% 3%(1)
reqgulatory

framework (%)




*) The financial information relating to the financial year ended 31 December 2023 has been extracted from UniCredit’s audited consolidated financial statements as
of and for the year ended 31 December 2023, which have been audited by KPMG S,p.A, UniCredit’s external auditors.

** The comparative figure as at 31 December 2022 in this column have been restated. The amount related to year 2022 differs from the ones published in the “2022
Consolidated Reports and Accounts”.

(***) As published in the “2022 Consolidated Reports and Accounts”.
(*%) The financial information relating to 31 March 2024 has been extracted from UniCredit’s unaudited Consolidated Interim Report as at 31 March 2024 — Press Release.

In 2024 Reclassified income statement, comparative figures as at 31 March 2023 have been restated.

(%)

As published in UniCredit’s unaudited “Consolidated Interim Report as at 31 March 2023 — Press Release”

)

Amounts do not refer to reclassified schemes. They are extracted from the Consolidated financial statements - Notes to the consolidated accounts.

(GRS

(1) Considering the communication received from the ECB in relation to the 2023 Supervisory Review and Evaluation Process (SREP), in relation to the Leverage Ratio no
Pillar 2 Capital Requirement (P2R-LR) is required; moreover, starting from 1stJanuary 2024, due to the fact that UniCredit is not a G-SIl anymore, the additional 0.5%
buffer is not requested anymore.

What are the key risks that are specific to the Issuer?

Potential investors should be aware that in the case of the occurrence of one of the below mentioned risk factors the Securities may decline in value
and that they may sustain a total loss of their investment.

The following risks are key risks specific to the Issuer:

Risks associated with the impact of current macroeconomic uncertainties and the effects of the geopolitical tensions: The market environment
in which UniCredit operates continues to be affected by high levels of uncertainty for both the short and the medium-term outlook. The economic
conseguences stemming from the geopolitical tensions, not only in Russia, pushed up inflationary pressures and could continue to unfold increasing
uncertainty for the Euro area economy, with potential impact on the performance of the Group. The Russia-Ukraine crisis caused a sharp rise in
commodities prices, further global supply-chain disruption, a tightening of financial conditions, heightened uncertainty, and a sharp drop in consumer
confidence. From mid 2022, with inflation building up due to the increase in energy price and the supply disruptions, ECB chanded its monetary stance
(Deposit Facility rate: -50 bps in June 2022, 0 bps in July, 75 bps in September, 150 bps in October, 200 bps in December, 250 bps in February 2023,
300 bps in March, 325 bps in May, 350 bps in June, 375 bps in July, 400 bps in September) and market repriced interest rate expectations accordingly.
Despite subsequently inflation started to record a declining path, the outlook is still surrounded by risks, further tensions on commodity / energy prices
cannot be excluded as well as an upsurde in the ongoing Russia-Ukraine conflict and / or an intensification of the tensions in the Middle East. Therefore,
the expectations regarding the performance of the global economy remains still uncertain in both the short and medium term. The current environment,
characterized by highly uncertain elements as above mentioned could generate a worsening of the loan portfolio quality, followed by an increase of
the non-performing loans and the necessity to increase the provisions to be charged to the income statement. On 9 December 2021 UniCredit presented
to the financial community the 2022-2024 Stratedic Plan, which included a set of strategic and financial objectives that considered the underlying
scenario and resulted from the assessment performed at that time. The macro assumptions underlying the Strategic Plan excluded unexpected
materially adverse developments such as the Russia-Ukraine conflict and worsening/resurge of the COVID-19 pandemic, situations that UniCredit has
been monitoring closely (From Strategic Plan presentation: Macro assumptions in the Stratedic Plan consider the recent and existing impacts of COVID-
19 at the time of the Plan presentation with a dradual normalization over the subsequent years. The scenario did not assume that the COVID-19
situation at that time would develop in a particularly negative way in the subsequent years).

Risks connected with the Strategic Plan 2022 — 2024: On 9" December 2021, UniCredit presented to the financial community in Milan the 2022-
2024 Strategic Plan called “UniCredit Unlocked” (the Strategic Plan or Plan) which contains a number of stratedic, capital and financial objectives
(the Stratedic Objectives). The Strategic Plan focuses on UniCredit’s geographic areas in which the Issuer currently operates; with financial performance
driven by three interconnected levers: cost efficiency, optimal capital allocation and net revenue growth. “UniCredit Unlocked” delivers strategic
imperatives and financial ambitions based on six pillars. Such stratedic imperatives and financial ambitions redard: (i) the growth in its regions and
the development of its client franchise, changing its business model and how its people operate; (i) the delivery of economies of scale from its footprint
of banks, transforming the technology, leveraging Digital & Data and embedding sustainability in all that UniCredit does; (iii) driving financial
performance via three interconnected levers. The macro assumptions underlying the Strategic Plan disclosed in December 2021 excluded unexpected
materially adverse developments such as the Russia-Ukraine conflict and worsening/resurge of the COVID-19 pandemic, situations that UniCredit has
been monitoring closely (From Strategic Plan presentation: Macro assumptions in the Stratedic Plan consider the recent and existing impacts of COVID-
19 at the time of the Plan presentation with a dradual normalization over the subsequent years. The scenario did not assume that the COVID-19
situation at that time would develop in a particularly nedative way in the subsequent years). The Plan is based on six pillars: (i) optimise, through the
improvement of operational and capital efficiency; (i) invest, with targeted growth initiatives, including ESG; (iii) grow net revenues; (iv) increase return;
(v) strengthen solidity thanks to revised CET1 ratio target and decrease of Gross NPE ratio; and (vi) distribute consistently with ordanic capital
generation. On 7% May 2024 UniCredit presented Group results for 1Q24 as well as the update of the quidance for 2024 with no chandes in overall
strategy but with improved financial tardets. UniCredit’s ability to meet the Strategic Objectives and all forward-looking statements relies on a number
of assumptions, expectations, projections and provisional data concermning future events and is hence subject to a number of uncertainties and
additional factors, many of which are outside the control of UniCredit. For all these reasons, investors are cautioned against making their investment
decisions based exclusively on the forecast data included in the Strategic Objectives (and latest updated duidance).

Credit risk and risk of credit quality deterioration: The activity, financial and capital strength and profitability of the UniCredit Group depend, among
other things, on the creditworthiness of its customers. In carrying out its credit activities, the Group is exposed to the risk that an unexpected chande
in the creditworthiness of a counterparty may denerate a corresponding changde in the value of the associated credit exposure and dive rise to the
partial or total write-down thereof. The current environment continues to be characterised by highly uncertain elements, with the possibility that the
slowdown of the economy, jointly with the termination of the safequard measures, such as the customer loans moratorium, generates a worsening of
the loan portfolio quality, followed by an increase of the non-performing loans and the necessity to increase the provisions to be charged to the income
statement. UniCredit’s Loan Loss Provisions (LLPs) decreased by 66.8 per cent Q/Q and increased by 5.5 per cent Y/Y to Euro 103 million in 1Q24.
Therefore, the cost of risk decreased by 19 bps Q/Q and increased by 1 bp Y/Y to 10 bps in 1Q24. The Group confirmed the amount of overlays on
performing exposures at circa Euro 1.8 billion, which substantially reinforces the Group’s capacity to withstand macroeconomic shocks. As at 31 March
2024, Group gross NPEs were down by 4.0 per cent Y/Y and by 3.4 per cent Q/Q to Euro 12.1 billion in 1Q24 (while as at 31 December 2023 they were
equal to Euro 11.7 billion) with gross NPE ratio of 2.7 per cent (flat Y/Y and +0.1 per cent Q/Q). As at 31 March 2024, Group Net NPEs stood at Euro 6.6
billion increased compared to 31 December 2023 which attested at Euro 6.2 billion (Group Net NPE ratio increased compared to 31 December 2023



and is equal to 1.5 per cent). The Group has adopted procedures, rules and principles aimed at monitoring and managing credit risk at both individual
counterparty and portfolio level. However, there is the risk that, despite these credit risk monitoring and management activities, the Group's credit
exposure may exceed predetermined risk’s levels pursuant to the procedures, rules and principles it has adopted.

Liquidity Risk: Liquidity risk refers to the possibility that the UniCredit Group may find itself unable to meet its current and future, anticipated and
unforeseen cash payment and delivery obligations without impairing its day-to-day operations or financial position. The activity of the UniCredit Group
is subject in particular to funding liquidity risk, market liquidity risk, mismatch risk and contindency risk. The most relevant risks that the Group may
face are: i) an exceptionally high usade of the committed and uncommitted lines granted to corporate customers; ii) an unusual withdrawal of sight
and term deposits by UniCredit’s retail and corporate customers; iii) the decline in the market value of the securities in which UniCredit invests its
liquidity buffer; iv) the capacity to roll over the expiring wholesale funding and the potential cash or collateral outflows the Group may suffer in case
of rating downgrades of both the banks or the sovereign debt in the geodraphies in which it operates. In addition to this, some risks may arise from the
limitations applied to the cross-border lending among banks. Due to the financial market crisis, followed also by the reduced liquidity available to
operators in the sector, the ECB has implemented important interventions in monetary policy, such as the "Tardeted Longer-Term Refinancing
Operation" (TLTRO) introduced in 2014 and the TLTRO Il introduced in 2016. This liquidity support has approached its maturity in the first quarter of
2024. This resulted in the need for banks to seek alternative sources of long term borrowing, without ruling out the difficulties of obtaining such
alternative funding as well as the risk that the related costs could be higher. Such a situation could therefore adversely affect UniCredit's business,
operating results and the economic and financial position of UniCredit and/or the Group. The main indicators used by the UniCredit Group to assess its
liquidity profile are (i) the Liquidity Coverage Ratio (LCR), which represents an indicator of short-term liquidity subject to a minimum regulatory
requirement of 100 per cent from 2018 and which was equal to 154 per cent in December 2023, whereas at 30 September 2023 was equal to 157
per cent (calculated as the averade of the 12 latest end of month ratios), and (ii) the Net Stable Funding Ratio (NSFR), which represents the indicator
of structural liquidity and which in December 2023 was 130 per cent.

Basel Il and Bank Capital Adequacy: The Issuer shall comply with the revised global requlatory standards (Basel Ill) on bank capital adequacy and
liquidity, which impose requirements for, inter alia, higher and better-quality capital, better risk coverade, measures to promote the build-up of capital
that can be drawn down in periods of stress and the introduction of a leverage ratio as a backstop to the risk-based requirement as well as two global
liquidity standards. In terms of banking prudential requlations, the Issuer is also subject to the Bank Recovery and Resolution Directive 2014/59/€U of
15 May 2014 (BRRD), implemented in Italy with the Legislative Decree. 180 and 181 of 16 November 2015 as amended by Directive (EU) 2019/879,
the “BRRD II” (implemented in Italy by the Legislative Decree No. 193 of November 8, 2021), as well as the relevant technical standards and duidelines
from EU requlatory bodies (i.e. the European Banking Authority (EBA)), which, inter alia, provide for recovery and resolution mechanisms and Minimum
Requirement for Own Funds and Eligible Liabilities (MREL) for credit institutions. Should UniCredit not be able to meet the capital/MREL requirements
imposed by the applicable laws and regulations, it may be required to maintain higher levels of capital/eligible liabilities which could potentially impact
its credit ratings, and funding conditions and which could limit UniCredit's growth opportunities.

Section 3 — Key information on the Securities

What are the main features of the Securities?

Product Type, Underlying and form of the Securities

Product Type: Cash Collect Protect Securities

Underlying: S&P 500® (Price Return) Index (ISIN: US78378X1072 / Reference Price: Closing price)

The Securities are governed by Italian law. The Securities are debt instruments in dematerialized registered form pursuant to the Italian Consolidated
Law on Financial Intermediation (Testo Unico della Finanza). The Securities will be represented by book entry and registered in the books of the Clearing
System. The transfer of the Securities operates by registration on the relevant accounts opened in the Clearing System. The international securities
identification number (ISIN) of the Securities is set out in Section 1.

Issuance and Term

The Securities will be issued on 25 June 2024 in US Dollar (USD) (the "Specified Currency") as up to 20,000 Certificates. The Securities have a defined
term.

General

The value of the Securities during their term depends mainly on the price of the Underlying. In principle, the value of the Securities rises if the price of
the Underlying rises and falls if the price of the Underlying falls.

Interest

The Securities do not bear interest.

Additional Amount

Provided that no Conversion Event has occurred, the Security Holder will receive an Additional Conditional Amount (Coupon) (m) subject to the following
conditions:

e [f with respect to an Additional Conditional Amount Observation Date (Coupon) (m) an Additional Conditional Amount Payment Event (Coupon) has
occurred, the respective Additional Conditional Amount (Coupon) (m) will be paid on the corresponding Additional Conditional Amount Payment
Date (Coupon) (m).

e [f with respect to an Additional Conditional Amount Observation Date (Coupon) (m) an Additional Conditional Amount Payment Event (Coupon) has
not occurred, the respective Additional Conditional Amount (Coupon) (m) will not be paid.

An Additional Conditional Amount Payment Event (Coupon) (m) occurs, if the respective R (m) is equal to or greater than the corresponding Additional
Conditional Amount Payment Level (Coupon) (m).

Additional Conditional Amount Payment Level (Coupon) (m) means the respective Additional Conditional Amount Payment Factor (Coupon) (m)
multiplied by R (initial).

R (m) means the Reference Price on the respective Additional Conditional Amount Observation Date (m).

Additional Conditional 100%
Amount Payment Factor

(Coupon) (m):

Additional Conditional USsD 310.00

Amount (Coupon) (m):



Additional Conditional 25 June 2029
Amount Payment Date
(Coupon) (m):

Additional Conditional 18 June 2029
Amount Observation Date
(Coupon) (m):

Record Date (Coupon) (m): 22 June 2029

Redemption

Provided that no Conversion Event has occurred, the Securities will be redeemed on the Final Payment Date at the Redemption Amount following an
automatic exercise.

At the Final Payment Date the Redemption Amount is equal to the Minimum Amount.
Additional definitions and product terms
R (initial) means the Reference Price on the Initial Observation Date.

Calculation Amount: USD 1,000.00

Final Payment Date: 25 June 2029
Initial Observation Date: 21 June 2024
Minimum Amount: USD 1,000.00
Optional Redemption Calculation Amount
Amount:

Conversion of the Securities by the Issuer: Upon the occurrence of one or more conversion events (e.g. an Index Replacement Event (for example, an
Index Replacement Event (for example the calculation or publication of the Underlying is indefinitely or permanently discontinued) has occurred and no
suitable Replacement Underlying is available or can be determined) (the "Conversion Event") the Issuer may convert the Securities and redeem them
on the Final Payment Date by payment of the Settlement Amount. The "Settlement Amount" is the market value of the Securities, with accrued interest
for the period until the Final Payment Date at the market rate of interest being traded at such time for liabilities of the Issuer with the same remaining
term as the Securities within ten Banking Days following the occurrence of the Conversion Event, as determined by the Calculation Adent. The Settlement
Amount is in any case not less than the Minimum Amount.

Early redemption at the option of the Issuer: The Securities may be redeemed at any time in whole but not in part, at the option of the Issuer at their
Optional Redemption Amount on or after the date specified in a notice published on the Issuer’s website on giving notice to the Paying Agent and the
Security Holders, if the Issuer determines that all or part of the Series of Securities is or will be excluded fully or partially from the eligible liabilities
available to meet the MREL Requirements (MREL Disqualification Event).

Adjustments to the Terms and Conditions: The Calculation Adent may adjust the Terms and Conditions of the Securities (in particular the relevant
Underlying and/or all prices of the Underlying which have been specified by the Calculation Agent) if an adjustment event (for example, a certain change
to the relevant index concept) (the "Adjustment Event") occurs.

Status of the Securities: The obligations of the Issuer under the Securities constitute direct, unconditional, unsubordinated and unsecured obligations
of the Issuer, ranking (subject to any oblidations preferred by any applicable law (also subject to the bail-in instruments as implemented under Italian
law)) paripassu with all other unsecured obligations (other than obligations ranking junior to the senior notes from time to time (including non-preferred
senior notes and any further obligations permitted by law to rank junior to the senior notes following the Issue Date), if any) of the Issuer, present and
future and, in the case of the senior notes, pari passu and rateably without any preference among themselves.

Where will the Securities be traded?
Admission to trading: No application for the Securities to be admitted to trading on a requlated market has been made.

Listing: Application to trading will be made with effect from 25 June 2024 on the following multilateral trading facilities (MTF): Frankfurt Stock Exchange
(Open Market)

What are the key risks that are specific to the Securities?

Creditrisk of the Issuer and risks in relation to resolution measures in relation to the Issuer: The Securities constitute unsecured obligations of the
Issuer vis-a-vis the Security Holders. Any person who purchases the Securities therefore relies on the creditworthiness of the Issuer and has, in relation
to his/her position under the Securities, no rights or claims against any other person. Security Holders are subject to the risk of a partial or total failure
of the Issuer to fulfil obligations which the Issuer is liable to perform under the Securities in whole or in part, for example, in the event of the Issuer’s
insolvency. The worse the creditworthiness of the Issuer is the higher is the risk of a loss. In the case of realization of the credit risk of the Issuer the
Security Holder may sustain a total loss of his/her capital, even if the Securities provide for a Minimum Amount at their maturity. Moreover, Security
Holders may become subject to resolution measures in relation to the Issuer if the Issuer is failing or likely to fail. The oblidations of the Issuer under
the Securities are not secured, guaranteed by third parties or protected by any deposit protection or compensation scheme.

Risks related to market value-influencing factors: The market value of the Securities as well as the amounts distributable under the Securities
primarily depend on the price of the Underlying. However, the market value of the Securities will be affected by a number of additional factors. These
are inter alia the creditworthiness of the Issuer, the relevant prevailing interest and yield rates, the market for similar securities, the general economic,
political and cyclical conditions, the tradability and, if applicable, the remaining term of the Securities as well as additional Underlying-related market
value-influencing factors.

Risks related to the Redemption Amount: The Securities will be redeemed at their maturity at the Redemption Amount. The Redemption Amount may
be less than the Issue Price or the purchase price. This means, the Security Holder only achieves a return if the Redemption Amount exceeds the individual
purchase price of the Security Holder.

Risks arising from missing ondoing payments: Any Additional Conditional Amount (m) will only be payable if an Additional Conditional Amount
Payment Event (m) occurs with respect to an Observation Date (m). If an Additional Conditional Amount Payment Event (m) does not occur, the Security
Holder is not entitled to receive the respective Additional Conditional Amount (m). There is the risk, that in case of an unfavourable performance of the
Underlying no payment of any Additional Conditional Amount (m) may occur.



Risks related to the requlation of benchmarks: The Securities make reference to a Benchmark (the "Benchmark") within the meaning of Redulation
(EU) 2016/1011 (the "Benchmark Regulation") and therefore there is a risk that the Benchmark may not be used as reference value of the Securities
from a certain point in time. In such event, the Securities could be de-listed, adjusted, converted or otherwise impacted. Any changes to a Benchmark as
a result of the Benchmark Regulation could have a material adverse effect on the costs of refinancing a Benchmark or the costs and risks of administering
or otherwise participating in the setting of a Benchmark and complying with the Benchmark Regulation. Potential investors should be aware that they
face the risk that any changes to the relevant Benchmark may have a material adverse effect on the value of and the amount payable under the
Securities.

Risks related to indices: The performance of Securities linked to indices depends on the performance of the respective index. Chandes in the price of
the components of the index and chandes to the composition of the index or other factors may have an adverse effect on the performance of the index.
Risks related to potential conflicts of interests: Conflicts of interest in relation to the relevant Issuer or the persons entrusted with the offer may arise,
which may result in a decision to the Security Holder’s disadvantagde.

Liquidity risk: There is a risk that the Securities may not be widely distributed and no active trading market may exist and may develop for the Securities.
The Issuer may, but is not obliged to, purchase Securities at any time and at any price in the open market, by tender offer or private agreement. Any
Securities purchased in this way by the Issuer may be held, resold or cancelled. A repurchase of Securities by the Issuer may adversely affect the liquidity
of the Securities. The Issuer cannot therefore assure that a Security Holder will be able to sell his Securities at an adequate price prior to their redemption.

Section 4 — Key information on the offer of the Securities to the public and/or the admission to trading on a requlated market

Under which conditions and timetable can the Investor invest in this Security?

Offering Country: Bulgaria, Croatia, the Czech Republic,
Hungdary and the Slovak Republic

Issue Price: USD 1,010.00 per Security (including Agio)  Subscription Period: from 16 May 2024 to 20 June 2024 (2:00
pm Munich time)

Issue Date: 25 June 2024 Potential Investors: Qualified investars, retail investors and/or
institutional investors

Smallest transferable 1 Security Smallest tradeable unit: 1 Security

unit:

The Securities are offered during a Subscription Period. The public offer may be terminated by the Issuer at any time without giving any reason.
Commissions charded by the Issuer: The product specific initial costs contained in the Issue Price amount to USD 62.95.

Why is this Prospectus being produced?

Use of proceeds: The net proceeds from each issue of Securities by the Issuer will be used for its general corporate purposes, i.e. making profit and/or
hedging certain risks.

Material conflicts of interest with regard to the offer: UniCredit Bank GmbH is the Calculation Adent of the Securities; UniCredit S.p.A. is the Principal
Paying Adent of the Securities; UniCredit Bank GmbH is the arranger of the Securities.



Pe3tome

Pa3zpen 1 - BbBefeH1e, CbAbpXKaLlo npeaynpeXxxaeHns

ToBa Pe3tome cnefBa Aa Cce YeTe KaTo BbBeAEHME KbM ba3oBuA NPOCMeKT.

Bcako pelueHMe 33 MHBECTUPaHe B LIeHHWTe KHUXKa TpFIGBa [la Ce 0CHOBaBa Ha pa3rnexaHe Ha ba3oBMA NPOCNeKT B HEroBaTa LANOCT OT CTPaHa Ha
MHBECTHUTOPA.

MHBeCTUTOpUTE MOraT Aa 38I'V6FIT Lenua MHBeCTUpaH Kanutan Unun 4acT OT Hero.

KoraTo MCK, CBbp3aH C MHC])OpMaLLWr'ITa, CbbpXKalla ce B To3u ba3oB MpoCneKT, 6bae npegaseH npeg cva, 61 MOrN0 Aa Ce HaMoXu MuleubT
WHBECTMUTOP, CbIACHO HALMOHANHOTO 3aKOHOAATeNCTBO, 3 MOHece PasHOCKMTe 3a npeBof Ha ba3oBua npocnexT (BKNHOYMTENIHO BCSIKAKBK
[O0Mb/HEHUA, KaKTO U OKOHYaTeTHUTe ycnosmn), npeauv 3ano4saHe Ha CbAebHoTo npon3BoaCcTBO.

lpaXkpaHcKka OTrOBOPHOCT HOCAT Camo NMuaTa, KOWUTO Ca M3roTBWIW Pe3toMeTo, BKIHUMTENIHO M HEroBMA MpeBof, HO CaMo ako PestomeTo e
noABeXaallo, HETOYHO UM Henoc/Ie4,0BaTe/NHO, KOraTo Ce YeTe 3aefiHO C ApYruTe 4acTu Ha ba3oBua NPOCMEKT WK aKo He NpefocTass, KoraTo ce
yeTe 3ae[lHO C [ApYyruTe 4YacTu Ha ba3oBWA NPOCMEKT, KNHY0BA MHqJOpMaLLMFI, KOATO Aa nognomorHe UHBECTUTOPUTE MNMPU NPeUeHKTa UM Oanu na
WMHBECTMPAT B LIeHHWTE KHIWXKa.

MpepcTou pa 3akynuTe NPoJyKT, KOWTO He e NPOCT U MOXKe Aa 6bae TpyaeH 3a pa3bupaHe.
LjeHHu kHwka: UC SpA EUR Digital Coupon Capital Protection Certificate on S&P 500® (Price Return) Index (ISIN IT0005588543)

EmumeHm: UniCredit S.p.A. ('EMUTEHTBLT" MW "YHUKpeaHUT" 1 YHUKpeaUT, 3aeHO CbC CBOMTE KOHCONMAMPAHW AbLUEPHU Apy»KecTBa, "YHuKpeguT
Fpyn" (UniCredit Group)), Piazza Gae Aulenti, 3 Kyna A 20154 MunaHo, UTanus. TenedoHeH Homep: 39 02 88 621 — YebcanT: www.unicreditgroup.eu.
NAaeHTUOMKATOPBLT Ha topramnyecko nuue (LEI) Ha EmuTeHTa e: 549300TRUWO2CD2G5692.

KomnemeHmeH opeaH: KommcKa 3a Haa3op Ha drHaHcosma cekTop ("CSSF"), 283, route d'Arlon L-1150 /tokcembypr. TenedoHeH Homep: (+352) 26 25
1-1

/Jlama Ha 00obpeHue Ha ba3oBusi npocnexkm: ba3oBMAT NpocneKT Ha YHWKpeauT C.n.A (UniCredit S.p.A) 3a eMHTHMpaHeTo Ha LleHHK KHKa ¢ EarH ba3os
aKTMB M C HAKONKO Ba30BKM aKTMBM (C YaCTWYHA 3alUMTa Ha KanuTana), ogobpeH oT CSSF Ha 30 Hoemepu 2023 T., KaKTO e A0NbNBaH NepUogryUHo, U
PEerucTPaLMOHHUAT AOKYMEHT Ha YHWKpeauT C.n.A., ogobpeH oT CSSF Ha 30 Hoemepu 2023 ., KAKTO e A0NbABaH NepUoaMYHO, KOUTO 3aedHo
npeacTaensasaT 6a3o08 npocnekT ('Ba3oBUAT MPOCNEKT'), CbCTOSAW, Ce OT OTAEMHM LOKYMEHTW MO CMMCbAA Ha Yn. 8, nap. 6 oT PernameHT (EC)
2017/1129, KaKTO e U3MeHsH neproamyHo ('PernameHTBLT 3a npocnexkTUTe").

Paspen 2 — KnouoBa UHPopmaLna 3a EMUTEHTa

Ko#i @ EMUTEHTBHT Ha LleHHWUTe KHWKa?

YHUKpeauT e aKLMOHEPHO APY»KeCTBO, y4peaeH0 B MTanusa CbIMacHO MTanNMaHCKOTO 3aKOHOAATeNCTBO, C perMcTpypaH oduc, rMaBHO ynpasneHye u
OCHOBEH LIeHTbp Ha AeMHOCT Ha Piazza Gae Aulenti, 3 Kyna A 20154 MwunaHo, UTanus. MoeHTUPUKATOPBT Ha topyamdecko nuue (LEl Koa) Ha
YHWKpeaumT e 549300TRUWO02CD2G5692.

OCHOBHHM feHHOCTH Ha EMUTEHTA

YHWKpenuT e naHeBponercKka TbproBcka baHKa ¢ M3KNIOYMTENHO NpeanaraHe Ha yonyry B MUtanus, Fepmanms, LieHTpanHa v M3TouHa EBpona. LienTa
Ha YHWKpeauT e fa [aBa Bb3MOXHOCT Ha 0BLUHOCTUTE Aa HaNpeaBaT, KaTo NpefoCcTaBs BUCOKOKAYeCTBEHM YCYIK 33 BCUYKM 3aMHTEPECOBaHK Nnua,
OTK/HYBAMKK NOTEHLMANAa Ha CBOMTE KIMEHTM M Ha XopaTa cu B Uana Eepona. YHHKpeauT obcny»Kea noseye oT 15 MUAKMOHA KIWEHTH B CBETOBEH
MaLLab. YHUKpeauT e opraHusMpaHa B neT reorpadckun 06nacty n Tpu GabpruKK 3a NpoLyKTH, KopnopaTuBHK, MHAMBMAYANHM W [PYNoBK peLleHms
3a NnaLlaHwA. Tosa N03B0NABAa Ha baHKaTa Aa 6bvae 61130 40 KNMEHTUTE CU M 1a U3MN0N38a Mallaba Ha uanata lpyna 3a pa3paboTBaHe W NpeanaraHe
Ha Har-00bpKUTe MPOAYKTH Ha BCUYKKM CBOM Na3apy.

Ma)Xop1TapHH aKLiHOHepH B EMUTEHTA

HWKoe GM3NYEeCKO MK OPUAMYECKO NULE He KOHTPONKpPa YHUKpeauT no cMmMcbna Ha un. 93 oT 3akoHogaTteneH aekpeT Ne 58 oT 24 ¢espyapu 1998
r. ("3akoHa 3a pHHaHCOBUTE YCAYrH"), KAaKTO e 13meHeH. KbM 3 anpmn 2023 . 0CHOBHWTE aKLMOHEPH, KOMTO Ca ONOBECTH/IM, Ye MPUTEXKABAT NPAKO
WK HEMPAKO, 0THOCKMMO y4acTWe B YHWKpeawuT, Ha ocHoBaHWe yn. 120 oT 3aKkoHa 3a duHaHcoBKTe yenyru, bsaxa: bnekPok Mpyn (BlackRock Group)
(akumu: 114,907,383; npuTerkasaHu 6.832%; Anvaru Mpyn (Allianz Group) (@akummn: 69,622,203; npuTerkaBanu 4.140%).

CamMO/IMYHOCT Ha U3NbJIHUTE/THHA AUPEKTOP Ha EMUTEeHTa

M3NbAHUTENHKUAT AMPEKTOp Ha EMUTEHTa e r-H AHapea Op4yen (Andrea Orcel) (TnaseH M3nbnHMTeneH JupeKTop).

CaMo/IMYHOCT Ha 0AUTOPHUTE HAa EMUTEHTA

OLMTOPCKOTO APYXKECTBO, Ha KOETO € Bb3NOXEH HOPMATWUBHO YCTAHOBEHMAT CYETOBOAEH HaZ30p Ha EMWUTEHTA 3a [eBeTrofAuLIHWA neprog 2022-
2030 r. e KPMG S.p.A. (KPMG). KPMG e apy»<ecTBo, y4pemeHo CbriMacHO 3aKOHWTe Ha MTanus, BNMcaHo B [lpy»KeCTBEHWA PermcTbp Ha MyMnaHo nog,
Homep 00709600159 v pervcTpypaHo B PerncTbpa Ha 3aab/MKuTeNnHUTe oauTopu (Registro dei Revisori Legali), nogabpaH 0T MUHWUCTBPA Ha
MKOHOMMKATa U PUHAHCKTE, C perMcTpaumoHeH Homep 70623, ¢ perMcTpupaH oduc Ha yn. Vittor Pisani 25, 20124, MunaHo, MTanus.

KakBsa e kniouoBaTa pHUHaAHCOBA HHPOPMALIUA OTHOCHO EMUTEHTa?

YHUKpeouT nssneye mM3bpaHaTa KOHCONMAMPaHa GMHaHCOBa MHbOPMaLMA, BKIOYEHa B TabnuuaTta no-40ony, 33 rogMHMTe, NPUKIHBALWK Ha 31
nexkemspu 2023 1. 1 2022 I. OT 0AUTHMPAHWUTE KOHCONMMAMPaHK QUHAHCOBM 0TYETH 38 PMHAHCOBATA FoAMHa, NPMKNYBaLlla Ha 31 gekemepu 2023 T.
n 2022 r. M36paHaTa KoHconnampaHa GrMHaHCoBa MHOPMaLIMS, BKIKOYeHa B TabnuuaTa No-40ny 3a TpUTe Meceua, NpUKIYBalm Ha 31 mapT 2024
r. v 31 mapT 2023 r., e U3B/1EYEHA OT HEOAMTUPAHUSA KOHCONMAMPAH MeXKAWHEH GUHAHCOB O0TYeT Ha YHUKpeauT 40 31 mapT 2024 1. v 31 mapT 2023
r. CTOMHOCTWTe No-A,0M1Y 3a NO3WLMKTE Ha 0TYeTa 33 MPUXOLMTE M Pa3XoAMTe M 6anaHca ce 0THACAT 4,0 NPeKIacUPULMPaHUTE CXEMM.

OTyeT 3a NpUXoauTe U pasxoauTe

3a rofMHaTa, MPUKIYMNE Ha 3a TpWTe MeceLd, MPUK/THYMIM Ha
MunuoHu  eBpo,  ocBeH 31.12.23 31.12.22 31.12.22 31.03.24 31.03.23 31.03.23
LT & TR *) **) (%) (**%) (R (rrees)
ooumupaH HeodumupaH
HeTHW nuxsK 14,005 10,669 10,692 3,578 3,298 3,298
Takcu 7,463 7,625 6,841 2,100 2,033 1,996
MpoBM3MKM 33 3arybu no (548) (1,894) (1,894) (103) (98) (93)

3aemu (LLPs)



1,845 1,776 2,574 558 463 500
MpUX0aM OT THPrOBKSA

N3mepuTen Ha 14,372 10,782 10,782 4,065 3,608 3,603
bMHaHCOBUTE  pe3ynTaTu,
“3Mon3BaH 0T EMUTEHTa BbB
(bMHAHCOBKUTE OTYETH KaTo

onepaTtuvBHa neyanéa
(EDVTHa ornepaTtuvBHa
neyanéa (3ary6a))
HeTHa neyan6a (3ary6a) mo 9,507 6,458 6,458 2,558 2,064 2,064
[0aHHM Ha pynaTa
banaHc
3a rogmHaTa, NPUKIKYMNa Ha KbMm faTa CTOMHOCT KaTo
pe3ynTaT oT
MwWnnoHKM  eBpo,  OCBEH 31.12.23 31.12.22 31.12.22 31.03.2024 MpoLieca Ha
* )k *kk kkkk
KbEeTOo e N0CO4eHO *) (** (***) (***) HaA30peH npernen
00uMUuUpaH HeodumupaH W oeHKa (MHMMO
31.12.2023 1))
061110 aKTUBH 784,974 857,773 857,773 810,578 HEenpuNoXXKMMo
CTapLUM (I'IprOCTEI'IEHE‘H) HenpunoXxxmmo HEMNPUIOXHUMO HenpunoXxxmmo HENpPUIoXXHUMo HenpunoXxxmmo
obnr (Senior debt)
Moa4nHeH aovnr 7,688 7,920 7,920 HEenpUNoXXKMMo HEenpuNoXXKMMo
(Subordinated debt) (*******)
33eMM W B3eMaHua  OT 429,452 455,781 455,781 434,834 HEenpuNoXKMMo
KNWeHTH (HeT0)
[udeHmMuguyupaHu B
npexknacuguyupaHume
KOHCO/'luaUpaHU omyemu
Kamo “3aemu 3a
knueHmu”(“Loans to
customers”)]
JenosuTu oT KNMeHTH 495,716 510,093 510,093 502,120 HEenpuNoXKMMo
CobcTBEH  KanuTan  Ha 64,079 63,339 63,339 65,420 HEenpuNoXKMMo
aKLUMoHepuTe B pynaTa
KoeduumeHT Ha 6a30Bus 16.14% 16.68% 16.68% 16.36% 10.10%’
COBCTBEH KanuTan oT MbpBH
peg (CET1) wnm  pgpyr
NPUNOXXKUM  npyaeHunaneH
KoePUUMEHT Ha
KanuTanoBa aleKBAaTHOCT B
3aBUCUMOCT OT EeMMUCHUATa
(%)
060 KanuTanoBo 20.90% 21.42% 21.42% 21.23% 14.47%
CboTHOLLEeHHe (%)
KoedULIMEHT Ha NUBLPUINK, 5.78% 6.07% 6.07% 5.60% 3%
n34uncneH CblrNacHo
NpUNoXUMaTa perynaTopHa
pamka (%)
*) ®urHaHcoBaTa MHbOPMaLKSA, OTHacALLa ce 3a G1HaHCOBaTa roAMHa, NPUKoHBaLLa Ha 31 gekemnspu 2023 T., € M3BNeYeHa 0T 0AMTUPAHUTE KOHCONMAMPAHK GUHAHCOBKM OTYETH
Ha YHUKpeauT KbM 1 3a roguHara, NpukaodBalla Ha 31 gekemepu 2023 r., KOUTO ca oguTUpanHu ot KPMG S.p.A., BbHLLIHMTE 0QUTOPKU Ha YHUKpeauT.
(**) CpaBHUTENHUTE AaHHW KbM 31 gexemepu 2022 . B Ta3W KOMOHA ca npem3dmciend. CymaTa, oTHacswa ce o 2022 r., ce pasnivMyasa oT Te3u, Ny6aMKyBaHW B "KoHconMampaHu
[0KNaau M CYETOBOAHM OTYeTH 3a 2022 r." ("2022 Consolidated Reports and Accounts”).
(%) KaKTo e ny6ruKkyBaHo B "KOHCONMAMPaHKW [OKNaaM M CYeTOBOAHM 0TuUeTH 3a 2022 r." (2022 Consolidated Reports and Accounts").
(%) ®urHaHcoeaTa MHbOpMaLKa, oTHacsWwa ce Ao 31 mapT 2024 r., e W3BNeYeHa OT HEOAMTWPaHWUs KOHCONMAMpaH MeXAMHeH AoKknag KbM 31 mapT 2024 r. Ha YHuUKpepuT -
MpeccboblueHue.
(%) B MpeknacMpuumMpaHMs oTHeT 3a NPUXOAMTE U pasxoauTe 3a@ 2024 r. cPaBHUTENHWUTE AaHHW KbM 31 MapT 2023 ., Ca NPerU3YHUTIeHN.
() KaKTo e ny6rnKyBaHO B HEOAMTUPAHMA "KOHCONMAMPaH MeXKAMHEH AoKNad Kem 31 mapT 2023 r. — MpeccboblueH1e" Ha YHUKpeguT.
() CymuTe He ce OTHACAT 3a NpeknacMdULmMpaHi oxemu. Te ca M3BneyeHK oT KoHCoNManpaHUTe GUHAHCOBM OTYETH - Be/IEKKMA KbM KOHCOMMAMPAHU CHETOBOAHM 0THeTH (consolidated
accounts).
(1) Mpeap1a cbobLLeHHeTo, nonydeHo oT ELIE BbB Bpk3Ka C lMpoLec Ha Hafg30peH npernes v oueHKka 2023 1. (MHM0), BbB Bpb3Ka CbC CLOTHOLWEHWETO Ha NMBEPUAXK KannTanoBoTo

n3uckeaHe no CTun6 2 (P2R-LR) He e 3aAb/MKUTENHO , 0CBEH TOBA, CYMTAHO OT 1 fiHyapu 2024 r., nopagy dakTa, Ye Apy»KecTBOTO Beye He e MC3U (G-SII), ponbiHUTeNHUAT Bydep
o1 0,5 % Beue He ce U3UCKBaA.

Kou ca 0CHOBHHTe pUCKOBE, CHELlMd)M‘IHM 3a EmuTteHTa?

MoTeHUManHUTE MHBECTUTOPH TPA6BA A3 UMAT NpesBuA, Ye B C/ly4Yalt Ha HaCTbMBaHe Ha HAKOM 0T MOCOYeHWTe No-A,0MY PUCKOBK GaKTOPK CTOMHOCTTa
Ha LieHHWTe KHWKa MoXKe fja Ce Hamanu M Te Aa NPeTbPNAT Nb/Ha 3aryba Ha MHBeCTUMLUMATA CH. CnegHWUTE PUCKOBE Ca OCHOBHW PUCKOBE, CneLMdriHm
3a EMUTEHTa:

PuckoBe, cBbp3aHH € Bb3/1eMCTBUETO Ha HAcTosILUTE MaKpPOHWKOHOMHWYECKH HeCUIrypHOCTHU U NocneauLMTe OT reonosIMTUYECKUTE HanpeXXxeHua:
Ma3apHaTa cpefa, B KOATO YHMKpeOWT M3BBPLUBA ,El,eﬁHOCT, npoavniKasa Aa 6bOe 3acerHaTa OT BWCOKWM HMBA Ha HEeCUIYPHOCT KaKTO 3a



KPaTKOCPOYHKTE, TaKa M 33 CPeLHOCPOYHMUTE NEPCNEKTUBU. MKOHOMUYECKMTE NOCAeANLIM, TPOU3THYALLM OT re0n0IMTUYECKOTO HaNPeXKeEHWE, HE CaMO
B Pycma, NOBULLMXA MHONALMOHHMA HATUCK M MOraT A3 NPOAL/IXKAT 1@ YBeNIM4aBaT HeCMIYPHOCTTA 338 MKOHOMMKATa Ha EBPO30HaTa, C NOTEHLMANHO
Bb3[eMCTBME BbpXy pe3ynTaTuTe Ha IpynaTa. Kpu3aTa Pycua-YkpaiHa foBeae A0 PA3K0 NOKayYBaHe Ha LeHWTe Ha CTOKKUTE, MO-HATaTbLIHM CMYLLEHHS
B rnobanHaTa Bepura 3a [0CTaBKM, 3aTAraHe Ha GMHAHCOBMTE YCIOBKA, MOBMLLEHA HECUIYPHOCT M PA3bK CNaj, Ha NoTpebuTenckoTo gosepue. OT
cpepata Ha 2022 r., C HapaCTBaHETO Ha MHONALMATA B Pe3ynTaT OT MOCKbMNBAHETO HA EHEPryAaTa W HapyLUeHWATa B 40CTaBk1Te ELIB npomeHun
napy4HaTa Cy No3uuUma (JTIMXBeH NPOLEHT NO AeN03UTHOTO ynecHeHKWe: -50 bps npes toHu 2022 1., 0 bps npe3 tonu, 75 bps npe3 centemspu, 150 bps
npe3 okTomepwu, 200 bps npe3 aexkemepw, 250 bps npe3 despyapu 2023 1., 300 bps npe3 MapT, 325 bps npe3 mMai, 350 bps npe3 toHK, 375 bps npes
tonu, 400 bps nNpe3 cenTemBpM) W Na3apbT NPEOLEHM CbOTBETHO O4aKBAHMATA CH 33 NIMXBEHWMTE NPOLIEHTH. BBNPeKM Ye BNOCIeACTBHE MHONALMATA
3anoyHa [a Ce NOHWXKaBa, NepPCneKTUBMTE Ca BCE OLLe 3306MKONEHM OT PUCKOBE, NO-HATATBLLUHO HANPEXXeHWe BbPXY LEHWTE Ha CTOKUTe/eHepruaTa
He MoXXe A3 6blle M3KNHOYEeHO, KaKTo M NOAEM B MPOAb/MIKABALLMA KOHOMKMKT Pycua- YKparHa M/Mnu 3acinBaHe Ha HaNpeXeHuaTa B Bn3kua U3ToK.
MopaZu ToBa 04aKBaHMATA 33 Pa3BUTHETO HA CBETOBHATA MKOHOMMKA OCTaBaT C/1e[,0BaTe/IHO BCE TaKa HECUIYPHW KaKTO B KDATKOCPOYEH, Taka M B
CPeAHOoCcpoYeH NnaH. HacToAwaTta 06CTHOBKA, XapaKTepM3npalla ce CbC CUIHO HECUTYPHU eNIEMEHTK KaTo rOPenocoYeHUTE, e Bb3MOXKHO Aa L0Bee
[10 BNOLIABAHE Ha Ka4eCcTBOTO Ha KpefMTHKUA nopTdern, nocnefBaHo 0T YBeIMYaBaHe Ha HeOBCYKBaHUTE KpeaWUTH M HEOBXOAMMOCT OT yBeIMUaBaHe
Ha NPOBM3MMTE, KOMTO CE HAUYMCNABAT B OTYETa 3a NPUXOAMTE M pa3xoamTe. Ha 9 exkemspu 2021 1. YHUKpe AWT npeacTasu Ha GWHAHCOBATa 0BLLHOCT
CTpaTernyeckus nnaH 3a 2022-2024 r., KOWTO BK/IHOYBA HAabop OT CTpaTernyeckn U GUHAHCOBM LIESM, CbOBPa3eHW C OCHOBHWMA CLIEHapWh U
NPOM3THYALLK OT OLEHKATa, M3BbPLUEHA NPe3 TO3W Nepmos. MaKkponpeanonoKeHWATa B 0CHOBaTa Ha CTpaTerMyeckms NnaH U3KMKYBaT He04YaKBaHU
CbLLECTBEHM HeBNAronpUATHU CLBUTKSA, KAaTO KOHONMKTA Pycus-YKparHa v BnoLaBaHeTo/3aBpbliyaHeTo Ha naHaemuaTa COVID 19 - cuTyaluu, KoUTo
YHuKpeaout cnegm 0161130 (OT NnpeacTaBaHeTo Ha CTpaTterkyeckud MnaH: MakponpeAnonoxeHusaTa B CTpaTerMuyeckms nnaH 0TYMTaT CKOPOLLHKUTE U
CblLECTBYBALLMTE Bb3aencTemns Ha COVID-19 KbM MOMeHTa Ha NpeAcTaBaHe Ha l1aHa C NocTeneHHo HOpManM3upaHe npes CneaBalluTe roAMHM.
CueHapuaT He A0nycKalle, Yye cuTyaumaTa ¢ COVID-19 no ToBa Bpeme Lue e pa3BMe N0 0CO6EHO HEraTUBEH HaYMH Npe3 CeaBalmTe roguHK).

PuckoBe, cBbp3aHu cbe CTpaTernueckus nnaH 2022-2024 r.: Ha 9 gekemspu 2021 r., YHMKpe AWT NpeacTaBu Ha GrHaHCOBaTa 06LLHOCT B M1NaHo
CTpaTernyeckus nnaH 3a 2022-2024 r., HapedyeH "UniCredit Unlocked" ("CTpaTervyeckusaT nnaH' wiv "MNaHbT'), KOMTO CbabpKa peauua
CTPaTernyecky, KanuTanosu M GuHaHcoeu Lenu (‘CTpaTternuyeckuTe uenu"). CTpaTernyeckMaT NaH e HacodeH KbM reorpadCckMTe 06nacTu Ha
YHUKpeauT, B KOMTO EMWMTEHTBT MOHACTOALLEM M3BBPLWBA AEMHOCT; C GWHAHCOBM pe3ynTaT, AbMKAlM Ce Ha TpWM B3aWMMOCBbLP3aHW NOCTa:
edeKTUBHOCT Ha Pa3xoauTe, ONTUMaNHO pasnpeaesnieHre Ha KanuTana U pbCT Ha HeTHUTe npuxoau. "UniCredit Unlocked" ocurypsiBa cTpaTernyecku
MMnepaTMBKM M GUHAHCOBM ambMLIMKM, Ba3MpaHK Ha LWeCT CTbnba. TakmMBa CTpaTerMyeckn Mmnepateu M GUHAHCOBM amMbUUMK ce oTHacAT 3a: (i)
pacTeXXa B PErMOHWUTE M PA3BMTMETO Ha KIMEHTCKMA dpaHyai3, NPOMeHANKM BU3HeC Mofena CM M HauMHa Ha paboTa Ha cBouTe cnywuTenw; (i)
NOCTUraHe Ha MKOHOMWMM B Mallab OT CBOS OTMEYaTbK OT BaHKM, TPaHbOPMUPaKMKK TeXHONOrMATa C NoMoLyTa Ha Lindposu TexHonormi u JaHHu
(Digital & Data) v BHeopsiBaHe Ha YCTOMYMBOCT BbB BCHMUKO, KOETO YHWMKpenuT npasw; (i) cTMMynvpaHe Ha dMHAHCOBMTE pe3ynTaTy uypes Tpu
B3aMMOCBbP3aHK NocTa. OnoBecTeHWTe Npe3 Aexkemspu 2021 1. MakponpeanonoXeHMa B 0OCHOBaTa Ha CTpaTernyeckma NnaH U3KN4YBaT He04YaKBaHK
CbLLLEeCTBEHM HeBNAronpUATHK CLBUTUSA, KAaTO KOHPNMKTA Pycus-YKparHa v BnoLaBaHeTo/3aBpbliaHeTo Ha naHaemuaTa COVID 19 - cuTyalum, KoUTo
YHuKpeaout cnegm oténm3o (OT npeacTasaHeTo Ha CTpaTernyeckus nnaH: MakponpeanonoxKeHnaTa B CTpaTerMyeckma nnaH 0TYMTAT CKOPOLLHMUTE U
CblLEeCTBYBALLM Bb3aeMcTBUA Ha COVID-19 KbM MOMEHTa Ha NpefCcTaBAHeTO Ha l1aHa C NocTeneHHO HOPManM3upaHe nNpe3 CneaBallmTe roauHU.
CueHapuaT He gonycKalle, Ye cuTyaumsaTa ¢ COVID-19 no ToBa Bpeme Lie ce pa3Bre No 0C06eHO HeraTUBeH HaYMH NPe3 CeABaLLMTe roguHu). MNnaHbT
e OCHOBaH Ha WecT cTbnba: (i) onTMMKM3auMs Ype3 NofobpsABaHe Ha onepaTMBHATa W KanuTanosaTa epeKTWUBHOCT; (i) MHBECTUPaHe C Lenesu
MHULMATHBK 33 PacTex, BKIOUUTENHO ESG; (iii) yBenMyaBaHe Ha HETHMUTE NPUXOLMH; (V) yBENMYBaHE Ha Bb3BPbBLLAEMOCTTa; (V) CONMAHO YKPenBaHe
bnarogapeHve Ha npepa3rnegaHoto CET1 ueneBO CLOTHOLWEHWE M HamanaBaHeTo Ha bpyTHoTo NPE cboTHOWweHWe; W (vi) nocnepoBaTenHoO
pa3npeaeneHune C OpraHUUYHOTO reHepypaHe Ha KanuTan. Ha 7 mar 2024 r. YHUKpeauT npeacTaBy pe3yntaTvTe Ha MpynaTta 3a NbpBOTO TpMMeceume
Ha 2024 r. (1Q24), KaKTO M aKTyanu3aumaTa Ha HacokuTe 3a 2024 r., 6e3 NpoMeHM B LANOCTHATa CTpaTerus, Ho C NoA06peHU GUHAHCOBK LieSM.
CnocobHoCTTa Ha YHWKpeauT Aa nocTurHe CTpaTervyecknTe LEeNU M BCUUKM WM3ABMEHWA, HACOYeHM KbM 6bJELLeTO, Ce OCHOBaBa Ha peaumua
NPeanonOXKeHnsa, 04aKBaHWS, NPOrHO3W M NPeABapUTENIHK OaHHKW OTHOCHO BbOelM CbBUTHMA U CNefoBaTeIHO e NPeaMeT Ha PeauLa HeCHIYpHU
06CTOATENCTBA U A0MNBbHUTENHWU GAKTOPH, MHOMO OT KOWTO Ca M3BbH KOHTPOMA Ha YHUKpeauT. Mopaiu BCUYKK Te3n NPUYMHU MHBECTUTOPUTE Ca
npegynpefeHn 4a He B3eMaT MHBECTULMOHHKW PELLeHUS eMHCTBEHO Bb3 OCHOBA Ha NPOrHO3HWTE LaHHMW, BKIKOYeHM B CTpaTerMyeckute Lenu (1
nocnefH1Te aKTyanM3npaHK HacoKK).

KpeaWTeH pUCK U PUCK OT B/IOLLABaHe Ha KpeAMTHOTO KayecTBo: [leHocTTa, GMHAHCOBaTa M KanMTanoBaTa cu1a M peHTabunHocTTa Ha YHHKpeaut
[pyn 3aBWCAT, Hapes, C ApYrM Hella, OT KpeaMTOCNOCO6HOCTTa Ha KNMeHTHTe. MpK 0CbLUeCTBABaHE Ha KpeAMTHKUTE CW AeMHOCTH [pynaTa e u3noxeHa
Ha PMCKa HEOYaKBaHa NPOMSAHA B KPeAMTOCNOCOBHOCTTa Ha KOHTPAreHT [ia NOPOAM CbOTBETHA MPOMSAHA B CTOMHOCTTa HAa CBLP3aHAaTa KpeauTHA
eKCMo3uLmMa 1 la foBese A0 HeMHOTO YaCTUYHO WK MbNHO 0be3LieHsBaHe. HacToswaTa 06CTaHOBKA NPOABIMKABA [a Ce XapaKTepM3mpa CbC CUHO
HECUIYPHM ENTEMEHTH, KaTO € Bb3MOXHO 336aBAHETO Ha MKOHOMMKATA, 3ae4HO C MPEKPATABAHETO Ha Npefna3sHMTe MepKM, KaTo MOPaTOpMyMa BbPXY
KNUEHTCKUTE KpeauTW, [a [0Befe [0 BMOWaBaHe HAa Ka4yecTBOTO HA KpeAMTHWA nopTdewn, NocnegBaHo OT yBeMYaBaHe Ha HEOBCIYXKBAHWTE
KPeLuTU U HeOBXOLMMOCT OT YBENMYaBaHe Ha NPOBM3MKUTE, KOMTO Ce HAYUCNABAT B OTYETA 33 NPUXOAMTE M pasxoguTe. MNpoBM3nUTe 3a 3arybu no
3aemu ("LLPs") Ha YHWKpeauT Hamansxa € 66.8 NpoueHTa B CPaBHeHME C NpeaxoaHoTo Tpumecedue (Q/Q) 1 ce NoOBMLLMXA Ha roAMLLIHa 6a3a (Y/Y) ¢5.5
npougHTa A0 103 Mm1nMoHa eBpo Npe3 NbpBoTO TpuMeceyre Ha 2024 r. (1Q24). CnepoBaTennHO Pa3xoauTe 3a PUCK Hamansaxa € 19 6a3ucHU NyHKTa
Q/Q v ce yBennumxa c 1 6asmceH nyHKT Y/Y 0o 10 6a3ncHKM NyHKTa Npe3 Nb5PBOTO TpUMecedre Ha 2024 r. [pynaTta 3aTBBPAM pa3mepa Ha NOKPUTHETO
N0 06CNY>KBaHW EKCMO3MLMKM OT OKOMO 1.8 MMMapaa eBpo, KOETO 3HAYMTETHO 3aCKBa CNOCOBHOCTTAa Ha pynaTa Aa ycTosBa Ha MaKPOUKOHOMWYECKM
cbTpeceHuns. Kem 31 mapT 2024 r., bpyTHUTE Heobcny»KBaHW ekcno3uumn (NPES) Ha MpynaTa Hamansaxa ¢ 4.0 npoueHTa Y/Y v ¢ 3.4 npoueHTa Q/Q go
12.1 mMnuapaa eBpo Npe3 NbPBOTO TpUMeceyure Ha 2024 r. (ookaTo Kbm 31 gekemepu 2023 1. Te 6sixa paBHKW Ha 11.7 Mvnuapaa espo) ¢ bpyTHO
CbOTHOLLEHWE Ha HeobcnyKBaHW ekcnosuuunn (NPE) oT 2.7 npoueHTa (6e3 npomaHa Y/Y v + 0.1 npoueHTa Q/Q). Kem 31 mapT 2024 r. HeTHUTE
Heobcny»BaHKW ekcno3nuun (NPES) Ha MpynaTa Bb3nM3axa Ha 6.6 MMMapaa eBpo, KaTo ca Ce YBe/TMYUAK B CpaBHEHWE C Te3n KbM 31 aekemspu 2023
r., KOUTO Bb3/M3aT Ha 6.2 MMNMapaa espo (HeTHoTo NPE cboTHOLWEHWe Ha FpynaTa ce e yBenuymno B cpaBHeHue ¢ 31 gekemBpu 2023 1. v e paBHO Ha
1.5 npoueHTa). MpynaTta e npuena npoLesypH, NPasmna 1 NPUHLKMNK, HACOYEHW KbM HabNAEHWE M YNPaBNeHWe Ha KPeOMTHUA PUCK KaKTO Ha HWBO
OTAeNeH KOHTPAreHT, Taka U Ha HUBO NopTdern. CbllecTByBa 06a4e PUCKLT, Ye BLIPEKM Te3W AeMHOCTH M0 HabNoAeHWe W yNpaBneHWe Ha KpeaUTHHUS
PUCK, KDEOMTHATA EKCNO3MUMA Ha pynaTa MoXKe A3 HAAXBbPAW NPeaBapUTENHO ONpPeaefieHnTe HWMBA Ha PMUCKA CbINacHO NPUETUTE NPoLesypH,
NPaB1Aa v NPUHLMMNK.

JIKBHUAEH pPUCK: JIUKBUOHWUAT PUCK Ce 0THACA A0 Bb3MOXHOCTTa YHWKpeauT pyn Oa Ce OKaXKe B HEBBb3MOXKHOCT Aa M3Mb/HW HACTOALLMTE U
6bOeLInTe CH, OYAKBAHW W HEMPeaBUAEHW 3aAbTHKEHMSA 3@ NAPUYHM MNALLAHKWSA M A0CTaBKK, 6e3 TOBA [Ja BMNOLIM eXKeAHEBHWTE M onepaumu v
OUHAHCOBOTO M CbCTOAHME. [leMHoCTTa Ha YHUKpeauT pyn e u3noXKeHa No-CneumanHo Ha IMKBUIOEH PUCK NPy GUHAHCUPaHe, PUCK, CBbP3aH C
nasapHaTa MKBUIHOCT, PUCK OT HECbOTBETCTBME M PUCK OT HeNpeaBUAEeHH 06CTOATeNCTBA. Hak-ChblLLeCTBEHWTE PUCKOBE, C KOUTO IpynaTa MoxKe fa
ce cbnbCKa, Ca: i) U3KMIYUTENHO BUCOKO M3MN0N3BaHe Ha KPeaAUTHU TMHWK, C aHFaXXUMEHT UM Be3 aHraXXMMEHT, NPeoCcTaBeHn Ha KOpPnopaTUBHM
KNMEHTH; ii) HeoBMYaMHO M3TerNaHe Ha Aeno3uTH 4,0 NoUCKBaHe (sight deposits) 0T HenpodeCHOHANHKUTE U KOPNOPaTUBHKUTE KNMEHTH Ha YHUKpeauT;
(iii) cnap B Na3apHaTa CTOMHOCT Ha LIEHHWTE KHWXKA, B KOMTO YHMKpeaWT MHBECTMPa CBOS NMKBUMAEH Bydep; (iv) KanaumTeTa 3a pa3cpoyBaHe Ha
M3THYaLLOTO GUHAHCHMPAHe Ha eapo M NOTeHLMATHUTE WU3XOAALLM NAPUUYHK NOTOLM MK 06e3nedYeHus, KOMTOo [pynaTa MoXKe Aa NpeTbpny B Cy4Yak
Ha NOHWKaBaHe Ha PeMTUHra Ha BaHKKUTE UK Ha ABPXKABHKUA ABAT B reorpadCcK1Te PermoHu, B KOMTO M3BbpLLIBA AEMHOCT. B A0MbAHEHKWE KbM TOBA,
HAKOW PUCKOBE MOraT A3 Bb3HWKHAT OT OrPaHUYEHMATA, NMpWIaraHK KbM TPaHCMPaHWMYHOTO KpeauTUpaHe Mexay 6aHkuTe. Mopagu Kpy3aTa Ha
dMHAHCOBKUTE Na3apu, NocnefBaHa M 0T HaManeHaTa TMKBUAHOCT, C KOSATO pa3nonaraTt onepaTopuTe B CeKTopa, ELLB npeanpre BaXKHW MHTEPBEHLMM
B Mapy4yHaTa MOMMTMKA, KaTo Hanpvmep BbBeAeHaTa npe3 2014 r. "LlenesBa onepaums No AbIrocpPod4HO peduHaHcmpaHe" ("TLTRO") m TLTRO I,
BbBeAeHa npe3 2016 r. MageXbT Ha Ta3u TMKBUAHA NOAKPena HabAWXK Npe3 NbpBOTO TpUMeceune Ha 2024 r.. ToBa AoBefe A0 He0bXoAMMOCTTa
6aHK1TE A3 TbpCAT anTepHAaTMBHW M3TOYHMLM Ha OLATOCPOYHM 3aemMM, 6e3 Oa Ce WM3KAKYBAT TPYAHOCTUTE MPWM MOMyYaBaHeTO Ha TaKoBa



anTepHaTMBHO WHAHCMPaHe, KaKTO W PWUCKA CBbp3aHWMTe C HEero pasxofu Aa 6bAaT no-BMCOKW. TakaBa CMTyauua 6u morna ga ce oTpasu
He6naronpuATHO BLPXY AeMHOCTTa Ha YHWUKpeauT, onepaTUBHWUTE pe3ynTaTi U MKOHOMWYECKOTO M GUHAHCOBOTO ChCTOSIHWME HA YHUKpeauT wu/vnu
I'pynaTta. OCHOBHMTE NOKa3aTeN, M3Mon3BaHK 0T YHUKDPeMT 33 OUEHKA Ha NUKBUAHKA My Npobun, ca: i) KoePULMEHTLT Ha NIMKBUAHO MOKPUTHE
(Liquidity Coverade Ratio (LCR)), KOMTO NpeCTaBNsABa NOKa3aTen 3a KPAaTKOCPOYHa NMMKBUAHOCT, NOANeXall, Ha MUHUMAHO PerynaTopHO M3MCKBaHe
oT 100 npoueHTa oT 2018 T. 1 KOMTO Belle paseH Ha 154 npoleHTa npe3 aexkemepu 2023 I, A0KaTo KbM 30 cenTemBpu 2023 . belle paBeH Ha 157
NpoLEHTa (M34MCNIEHO KAaTO CpefiHa CTOMHOCT Ha 12-Te mocnefHW CbOTHOLIEHWA BKpas Ha meceua), W (i) KoedWLMEHTLT Ha HETHO CTabWNHO
durHaHcHpaHe (Net Stable Funding Ratio (NSFR)), KOMTO npeacTaBnsaBa NoKa3aTen 3a CTPYKTYPHA TMKBMOHOCT WU KOWTO Npe3 aexkemepu 2023 T. Gelle
130 npoueHTa.

basen Ill ¥ KanuTanoBa agekBaTHOCT Ha 6aHKUTe: EMUTEHTLT CNleBa Aa CNa3Ba NpepasriefaHnTe rMobanHW perynatopHu ctaHaapTv (basen i)
OTHOCHO KanMTanoBaTa aieKBaTHOCT W IMKBMOHOCTTA Ha BaHKWUTE, KOMTO Hanarat M3UCKBaHMA 33, inter alia, N0-BMCOK M NO-Ka4YeCcTBEH KanuTan, no-
[106p0 NOKPUTHE Ha PUCKA, MEPKM 33 HaCbpPYaBaHe Ha HaTPYNBAHETO Ha KanwTar, KOWTo MoXKe [1a 6b/ie M3M013BaH B KDU3WUCHW NEePUOLH, U BbBEXKAaHE
Ha KOeDULMEHT Ha NUBBEPMUIXK KATO Npefna3eH MeXaHW3bM 33 PUCK-633MPaHOTO M3UCKBaAHE, KaKTO M ABa rMobanHu cCTaHAapTa 3a NMKBMAHOCT. Mo
OTHOLWEHWe Ha BaHKoBWTE NPYAEHUMaNHW perynaunmM 3a EMMTEHTa e NpunoXkmMma cbllo W [upektuBa 2014/59/EC 33 Bb3CTaHOBABaHe W
NPecTPYKTypMpaHe Ha 6aHKKW (KpeaMTHU MHCTUTYLUMK) OT 15 Mar 2014 r. (BRRD), MMnnemeHTHpaHa B MTanus cbe 3akoHoaaTteneH aexpet 180 and
181 o1 16 HoemBpM 2015 ., KaKTo e n3meHeHa c AupekTtunea (EC) 2019/879, "BBRD II" (imnnemeHTHMpaHa B MTanua cbe 3akoHogaTeneH gexkpeT Ne
193 o1 8 HoemBpH 2021 T.), KGKTO U OTHOCMMMKTE TEXHWMYECKW CTaHO,APTU MU HACOKK OT perynaTopHMTe opraHuy Ha EC (i.e. EBponeicKus 6aHKOB opraH
(EB0)), KouTo, inter alia, NpeaBHXKAAT MEXaHM3MK 33 Bb3CTAHOBABAHE W MPECTPYKTYPMPaHe U MUHMMANHO M3ncKBaHe 33 CO6CTBEH KanuTan M
Mpuemnueu 3aabnxkenHus (Minimum Requirement for Own Funds and Eligible Liabilities (MREL)) 3a KpeaWUTHWU MHCTUTYLMK. B ciydar ue YHUKpeauT He
MOXKe [1a U3NbAHM KanuTanosuTe/MREL U3UCKBaHKSA, HaNOXEHKW 0T NPUIOKMMOTO 3aKOHOAATENCTBO, MOXKE A3 € 3aA4b/XKeHa 4a NOAAbP¥Ka NO-BUCOKK
HWMBA Ha KanuTan/MpYeMIMBKM 3ab/KEHWS, KOETO MOXKEe A3 OKaXKe MOTeHLMaNHO Bb3AENCTBME BbPXY KPEAUTHWTE M PEMTUMHIM M YCIoBMATA 33
OUHAHCMPaHE W KOETO MOXKE [1a OrPaHMYM Bb3MOXKHOCTUTE 3@ PacTeXx Ha YHUKpeauT.

Paspen 3 — KniouoBa HHOOpMaLua 3a LieHHUTe KHUXKa

KakBH ca 0CHOBHMTE XapaKTePUCTHKH Ha LieHHUTe KH1Ka?

Bup Ha npoAaykTa, basos akTHB U popma Ha LieHHHTe KHWXKA

Bud Ha npodykma: Cash Collect Protect Securities

ba3os akmuB: S&P 500® (Price Return) Index (ISIN: US78378X1072 / PedepeHTHa LgHa: LleHa Ha 3aTBapsHe)

LIeHHWTe KHWXKA Ca ypeLeHW OT WMTANMaHCKOTO 33aKOHOAATencTso. LleHHWTe KHWXKa Ca AbAroBW WMHCTPYMEHTM B 6e3HanudHa nouMmeHHa ¢opma
CbINACHO UTaNMaHCK1A KoHCconMaupaH 3aKkoH 3a GMHAHCOBOTO nocpefHWYecTBo (Testo Unico della Finanza). LleHHWTe KHW»KA Lie npeacTasnasaT
3anMcK (BNMCBaHKA) U LWe 6bAaT PErMCTPMUPaHK B KHUIKTE (perncTpuTe) Ha KnpruHroeaTta cuctema. MpexsbpisaHeTo Ha LieHHWTe KHKKa ce M3BbpLUBa
4pes perucTpaLma No CbOTBETHUTE CMETKM, OTKPUTH B KNMPMHIoBaTa cMcTemMa. MeXXAyHapoaHUAT MOEHTUPHUKALMOHEH HOMED Ha LIEHHUTE KHUXKA
(ISIN) Ha LieHH1Te KHUW»Ka e nocodeH B Pasgen 1.

EmMuTHpaHe 1 Cpok

LleHHMTe KHWXKa Lie bbaaT eMUTHpaHK Ha 25.06.2024 B amepuKaHcku gonapu (USD) ("MocoyeHaTa BanyTa"), 40 20.000 CepTudmKaTa. LleHHUTE KHKKA
ca C onpefesneH CpoK.

06wwa uidopmauus

CTOMHOCTTA Ha LIeHHUTe KHW»Ka No BpeMe Ha TeXHWS CPOK 3aBMCM OCHOBHO OT LieHaTa Ha ba30BKA akTuB. Mo NPUHLMM CTOMHOCTTa Ha LieHHUTe KHKa
Ce NOBMLUABA, aKo LieHaTa Ha ba3oBKA aKTUB Ce NOBMLLABA, U Ce MOHWXKAaBa, aKo LieHaTa Ha ba3oBKA aKTUB Ce NMOHWKaBa.

Nuxsa

Bbpxy LIeHHUTe KHMXKE He ce HauUMCNABA NINXBA.

[onbnHWTeNHa cyma

Mpwu ycnoBsMe Ye He e HacTbNKN Cydai Ha KOHBepTUPaHe, MPUTEXATeNAT Ha LEHHM KHIXKA Lie nonydv JonbaHWTeNHa yooBHa cyma (KynoH) (m) npu
ClleHUTE YCOBHA:

e AKO Mo OTHOLWEeHWe Ha [aTa Ha HabntoaeHWe Ha A0NbIHUTENHA YCIoBHA cyma (KynoH) (M) e HacTbuno CbbUTHe 3a NNallaHe Ha AoMbAHUTE HA
ycnosHa cyma (KynoH) (m), cboTBeTHaTa JonbaHWTeNHa ycnoBHa cyma (KynoH) (M) we 6bae nnaTeHa Ha CbOoTBeTHaTa [laTa Ha nnalaHe Ha
OONbAHWUTENHA YCN0BHA cyma (KynoH) (m).

® AKO Mo OTHOLLIEHWe Ha [laTa Ha HabntoAeHKe Ha J0NBIHWTENHA YCNoBHa cyma (KynoH) (M) He e HacTbnmio CbbMTHe 3a NNallaHe Ha J0MbAHUTE NHA
yCnoBHa cyma (KynoH) (M), CboTBETHATa A0MbAHUTENHA YCNoBHA cyma (KynoH) (M) HAma Aa bbae nnateHa.

Cub1THe 3a NnalllaHe Ha A0NbIHKMTENHA YCNoBHa cyMa (KynoH) (M) HacTbMNBa, aKo CbOTBETHOTO R (M) € paBHO MK NO-roNsMO OT CbOTBETHOTO HWMBO
Ha NnalaHe Ha A0NbAHUTENHA ycnoBHa cyma (KynoH) (m).

HWBO Ha nnallaHe Ha LONbAHUTENHATA YCNoBHa cyma (KynoH) (M) 03HayaBa CbOTBETHUAT KoedUUMeHT Ha nnalaHe Ha JonbnHWTenHaTa ycnosHa
cyma (KynoH) (M), yMHOXKeH Mo R (MbpBOHaYaneH).

R (m) o3HauaBa PedepeHTHaTa LieHa Ha CbOoTBETHATa [JaTa Ha HabnAeHWe Ha AOMbAHWUTENHATA YCI0BHA cyma (KynoH) (m).

Koe¢pHuHeHT Ha NnalwyaHe Ha 100%
[ONMb/IHUTE/THA YC/I0BHA CYMA
(Kynon) (m):

[JonbnHuTenHa ycnosHa cyma  USDR 310.00
(Kynon) (m):

[aTta Ha nnawiaHe Ha 25.06.2029
[ONbJIHATE/NHA YC/I0BHA CyMa
(Kynon) (m):

[aTta Ha HabnpeHue 18.06.2029
(Kynon) (m):

[ata Ha BnucBaHe (KynoH) 22.06.2029
(m) (Record Date (Coupon)
(m)):

06paTHO H3KyNyBaHe



Mpu ycnoBMe Ye He e HacTbNKA CyMai Ha KoHeepTUpaHe (Conversion Event), LieHHWTE KHWKa Lie 6bAaT M3KyneHW o6paTHo Ha MNocneaHaTa AaTta Ha
nnatiaHe Ha CTOMHOCTTa Ha 06pATHO M3KyMNyBaHe cef aBTOMAaTUYHO YrpaXHABaHE.

Ha MocneaHaTa aaTta Ha nnatiaHe CTOMHOCTTa Ha 06paTHO M3KYNyBaHe e paBHa Ha MUHWManNHaTa CTOMHOCT.
LoNbAHUTENHH AePHUHHLIUM U CPOKOBE 0THOCHO NPOAYKTa
R (MbpBoHavaneH) o3Havasa PedepeHTHaTa LigHa Ha HadanHaTa AaTa Ha HabnogeHue.

Cyma 3a U34MCNIeHHe: UsD 1,000.00
MocnepHa pata Ha nnawaxe (Final Payment Date): 25.06.2029
HauanHa gata Ha HabnrogeHue (Initial Observation Date). 21.06.2024
MuHUManHa croiHocT (Minimum Amount): USD 1,000.00
CToMHOCT NpH onuusa 3a 06paTHoO U3KynyBaHe (Optional Redemption Cyma 33 U34ncieHHe
Amount):

KoHBepTHpaHe Ha LieHHUTe KHWXXA 0T EMUTeHTA: [pK HacTbMBaHe Ha eAWH WK NoBeYe ClydYal Ha KoHBepTUpaHe (Hanpumep CbbUTHe 3a 3aMsHa
Ha WMHAEKC e HacTbNWMO (HanpyMep U3YUCISBAHETO MKW NYBNMKYBAHETO Ha ba3oBKS NMoKa3aTen e NpeycTaHOBEHO 3a HeonpeaeeHo Bpeme MM 3a
MOCTOAHHO) W HAMa NOAX0AAL, 3amecTBall, 6a30B aKTUB WKW He MOXKe Aa 6bae onpeaeneH Takbe) ("CayyasT Ha KOHBepPTHUPaHe') EMUTEHTLT MOXKe
[la KOHBepTHpa LieHHWTe KHWXKa W [a M WM3KynNu 06paTHO Ha [locnegHaTa AaTa Ha nnallaHe ypes3 nnawaHe Ha CTOMHOCTTa Ha CeTb/IMeHTa.
"CTOMHOCTTA Ha ceTb/IMeHTa" (Settlement Amount) e Na3apHaTa CTOMHOCT Ha LieHHUTe KHWXKa C HaTpynaHaTa N1xBa 3a nepuvoaa Ao MocneaHata
[laTa Ha NnallaHe no nasapHusa NMXBEH NPOLIEHT, KOMTO Ce TbpryBa no TOBa BPeMe, 3a 33 b/IKeHWs Ha EMUTEHTA CbC CbLLUMA OCTAaTbYEH CPOK KaTo
LIeHHWTe KHWKa B paMKKTe Ha AeceT baHKOBM AHW cnep, HacTbMnBaHeTo Ha Cyyas Ha KOHBEPTHMPAaHE, KaKTo e onpeaeneHo 0T AreHTa no U34MCIeHHATa
(Calculation Agent). CTOMHOCTTa Ha CETb/IMEHTA BbB BCUUYKM C/IyHauM € He Mo-Masika 0T MUMHMManHaTa CTOMHOCT.

Onuua Ha EmuTeHTa 3a MpeacpoyHo 06paTHO M3KyMyBaHe: LIeHHUTe KHWKa MOraT 4@ 6b4aT U3KyNeHW 06paTHO MO BCAKO BPEME W3LANO, HO He U
YaCTHUYHO, N0 YKenaHue Ha EMMTeHTa Ha TAxHaTa CTOMHOCT NpM onumMsa 3a 06paTHO M3KynyBaHe (Optional Redemption Amount) Ha WK cnep, faTaTa,
nocoYeHa B U3BeCTHe, NYBIMKYBAHO Ha yebcaiTa Ha EMUTEHT], cneq yBeaoMsBaHe Ha AreHTa Mo nnawaHuaTa (Paying Agent) v MpuTexaTtenuTe Ha
LieHHW KHwKa (Security Holders), ako EMUTEHTBT ONpeaend, Ye uanata WK YacT OT CepuaTa LeHHM KHUMKE € WNK e Bbae U3LUAN0 MM YaCTUYHO
M3KNHYEHA OT NPUEMTUBMTE 33 b/IKEHMS, HANTMYHKW 33 NOKpWBaHe Ha MREL M3ncKkBaHMATa (MREL cnydai 3a auckBanudukauusa (MREL Disqualification
Event).

Kopekuuun Ha CpokoBeTe U yCNoBUaTa: AreHTbT M0 M3YMCIeHMsTa MOXKe fa Kopuripa CpoKoBeTe M yCioBUATa 3a LleHHWTe KHWXKa (No-cneuyanHo
CbOTBETHWS Ba30B aKTUB W/WUMKM BCUUKM LIEHW Ha Ba30oBWS aKTUB, KOUTO Ca BWNKM NOCOYEeHW OT AreHTa Mo M3YMCIIeHUATa), ako HaCTbMK CydYak 3a
KOpeKLMs (Hanpvmep onpedeneHa NpoMsHa B CboTBeTHaTa KOHLEMLUMS Ha MHAEKCa (Hanpumep NMpoMsaHa B CbCTaBa Ha MHAEKCA, KOATO He e buna
npeasuaeHa) ) ("CnyyanaT 3a kopekuus' (Adjustment Event)).

CTaTyc Ha LieHHUTe KHWKA: 33b/KeHUATa Ha EMMTEHTA No LIeHHWTE KHWKA NpefCcTaBnaBaT Npexu, 623yCoBHH, HeNofUYMHEHH 1 HeobesneyeHu
33b/KeHMA Ha EMUTEHTa, KOWTO ca (6e3 fa ce 3acAraT NPUBMMErMPOBaHUTE 3ab/HKEHUs N0 CHaTa Ha NPUMOXKKUMOTO 3aKOHOAATeNCTBo (M 6e3 Aa
Ce 3acAraT MHCTPYMEHTUTE 3a crofieNisHe Ha 3arybu (bail-in), UMNNEMeHTUPaHK CbIMIACHO MTaNMaHCKOTO 3aKOHOAATE/ICTBO)) PaBHOMOCTaBEHU (pari
passu) Ha BCMYKW OPYry HeobesneyeHW 3aAbMKeHUs (Da3nuuHK OT 3a[b/HKEHUATA, KOMTO NepUOAMYHO Ca OT MO-HUCHK Pefl OT MbPBOCTENEHHWUTE
06UraLmnK (BKMYUTENHO HEMPUBMIETMPOBaHM NMbPBOCTENEHHW OB/MIaLMK M BCUYKK [PYrW 33b/MKEHKS, 338 KOMTO 3aKOHbLT N03B0/ABA Aa 6baaT
OT MO-HWUCBLK pef, 0T MbLPBOCTENeHHWTE (senior) obnuraumy cnen [latata Ha eMuTHMpaHe), ako MMa TakuBa) Ha EMUTEHTA, HACTOALLM W Bbaellu, a B
C/ly4as Ha NbpPBOCTENEHHUTE 06MraLii — PaBHOMOCTABEHM (pari passu) 6e3 HUKAKBO NPeAMMCTBO NMOMEXIY UM,

Kbae we 6bAaT TbpryBaHH LieHHUTe KHWKa?
[LonyckaHe [0 TbproBusa: He e NogaBaHo 3afB/eHue 3a JoNycKaHe Ha LieHHWTE KHKa [10 ThProBus Ha perysMpaH nasap.

Pervctpaums: LLe 6bae nonaseHo 3asBneHye 3a TbpryBaHe c AencTeue oT 25.06.2024 Ha CneHWTe MHOrOCTPaHHKW CMCTeMM 3a Tbproeus (MCT):
®paHkdypTCcKa doHaoBsa bopca (OTKpUT Nasap)

KakBu ca 0CHOBHUTE PUCKOBE, KOUTO Ca CneuMd)M‘-IHM 3a LleHH1Te KHWXKa?

KpeaHTeH pyUcK Ha EMUTEHTa U pUCKOBe, CBbP3aHK C MepKHUTe 3a NPecTPYKTypUpaHe BbB Bpb3Ka C EMUTEHTa: LieHHWTe KHKa NpeacTaBnsasaT
Heobe3neyeHH 33AbMKeHUA Ha EMUTEHTA MO OTHOLLEHHE Ha MpUTeXKATeNMUTe Ha LIEHHW KHW»KA. CnefoBaTeNHO BCAKO /MLE, KOBTO KyryBa LieHHWTe
KHWXXa, Pa3umTa Ha KPeaMToCNOCO6HOCTTa Ha EMUTEHTA M HAMA HWKAKBW MPasa MK MPeTeHLMK KbM APYro /IMLE BbB BPb3Ka C NO3ULMATA CW MO
LleHHUTe KHWKA. MPUTEKATENUTE HA LIEHHW KHUXKA CA M3NOKEHW Ha PUCKA OT YacTMYHA WM MbMHA HEBL3MOXHOCT Ha EMMTEHTA 3 WM3MbHM
33b/KEHMA, KOUTO EMMTEHTBT e [/TKEH 1@ WM3MLIHW Bb3 0CHOBA Ha LIEHHWTE KHWMXAE B LAMOCT MM YaCTMYHO, HanpMmep B Cydak Ha
HECLCTOATENHOCT Ha EMMTEHTA. KOMKOTO Mo-/0la e KpeaMTOCnocobHOCTTa Ha EMUTEHTa, TONKOBA MO-BMCOK € PUCKBLT OT 3ary6a. B cnydai Ha
peanu3vpaHe Ha KpeauTHUA PUCK Ha EMMTEHTA MPUTEIKATENAT Ha LIEHHWTE KHPKA MOXKe [a NPeTLPMM MbiHa 3aryba Ha KanuTana cu, A0pM aKo
LleHH1Te KHWKa NpeasuxaaT MuHUManHa CTOMHOCT Npwy nagexa vM. OCBeH ToBa MPUTEXKATENMTE Ha LEHHW KHUXa MoraT Aa 6baaT NofANoMeHH  Ha
MEpKK 33 NPECTPYKTYPUPaHe Mo OTHOLLEHWe Ha EMUTEHTA, ako EMUTEHTLT e Npo6emMeH MW MMa BepoaTHOCT [a CTaHe NpobnemeH. 3aAbmxeHuaTa
Ha EMMTEHTA MO LleHHUTe KHWbKa He ca o6e3nedeHu, rapaHTUpPaHW OT TPETH NML@ MMM 3alUMTEHM OT CXeMa 3a 3allMTa Ha [eno3uTuTe Wiu
KOMMeHCaLMOHHa Cxema.

PuckoBe, CBbp3aHH C ¢aKTOpPI, B/IUAELWH Ha Na3apHaTa CTOWHOCT: MNasapHaTa CTOMHOCT Ha LieHHWUTEe KHWKA, KaKTO W CYMUTE, NOSSIeXKalKM Ha
pasnpegeneHue no LieHHUTe KHW»Ka, 3aBMCAT OCHOBHO OT LieHaTa Ha ba3osud akTue. [Ma3apHaTa CTOMHOCT Ha LieHHWTe KHUXKa obave e bbae
NnoBNHAHA OT peduua AONBAHUTENHHU C])aKTOpM. Toea ca, inter alia, er,EI,MTOCI'IOCO6HOCTTa Ha EMWUTEHTa, CbOTBETHUTE npeo6na,u,aBau_M JIMXBEHH
MPOLUEHTHU U NMPOLIEHTHU Ha AOXOAHOCT, Na3apbT Ha NOA0BHM LIEHHM KHWKA, 06LWMTE MKOHOMMUYECKK, MONUTHUYECKH U LIMKNWUYHK YCNoBHA, TbPryemocTTa
W, aKO e NPUIOKMMO, OCTaBALLMAT CPOK Ha LIeHHUTE KHWXKA, KaKTO U LONBIHUTENTHK d)aKTOpM, CBbP3aHK € ba30BKA aKTHB, KOUTO BMAAT Ha Na3apHaTa
CTOMHOCT.

PuckoBe, cBbp3aHHU cbc CTOMHOCTTA Ha 06paTHO U3KyNyBaHe: LieHHWTe KHWXKA Lle 6bAAT M3KyMeHW 06paTHO Ha TexHWs naaex Ha CTOMHOCTTa Ha
06paTHO M3KynyBaHe. CTOMHOCTTa Ha 06PATHO M3KyMyBaHe MoXKe Aa 6b/e No-Manka oT EMMCHMOHHATA LieHa WK MOKyNHaTa LeHa. ToBa 03HaYaga, ve
MpUTEXKaTeNAT Ha LIEHHWM KHWXKA NOCTUra Bb3BPbLLAEMOCT, ako CTOMHOCTTA Ha 06paTHO M3KYMNyBaHe HafBMLLIABA MHAMBMAYANHATA NOKYMHA LieHa Ha
MpUTeXKaTens Ha LEHHW KHKA.

PycKoBe, NPOU3THYALLM OT NPONYCHATH TEKYLLM NNaLaHua: Beaka [Jonb/HWTeNHA YCI0BHa cyMa (M) e 6be NnaTima caMo ako HacTbu Ciydai
Ha NnalaHe Ha JoNLIHUTEeNHA YCIoBHA Cyma (M) No OTHOLLeHWe Ha [laTa Ha HabtoaeHHe (M). AKO He HacTbnM Cnydak Ha NnallaHe Ha AoMbAHUTEeNHa
ycnosHa cyma (M), MpUTeXaTensaT Ha LeHHW KHWKA HAMa NpaBo [a Nnofiyyu cboTBeTHaTa [JonbiAHWTeNHa YCioBHA cyma (m). CbliecTByBa PUCK B
C/lydai Ha HebNaronpUATHW Pe3ynTaT Ha Ba30BusA aKTUB [1a He Ce U3BbPLLM NallaHe Ha JJonNblHUTENHA YCI0BHa cyma (m).

PuckoBe, cBbp3aHM C perynauuaTa Ha 6eHUMapKoBeTe: LieHHWTe KHWXKaA (@ 0THOCMMK KbM beHuMapk ("BeHumapkbT") No cMucbna Ha PernameHT
(EC) 2016/2011 ("PernameHT®bT 3a 6eHumapKoBeTe") W C1e[,0BaTe/IHO CbLUECTBYBA PMUCK BEHUMAPKLT Aa He Bbae M3M0M3BaH KaTo pedepeHTHa
CTOMHOCT Ha LIeHHUTe KHKXKA OT onpefienieH MOMeHT HaTaTbK. B TakbB cyyai LieHHUTe KHKa MoraT fia 6bAaT 0TNMCaHK 0T bopcaTa, KOpUrMpaHH,
KOHBEPTUPAHKW WU NOBMUAHK MO APYr HAYMH. BCAKaKBM NpoMeHUW B AafleH beHUMapK B pe3ynTaT Ha PernameHTa 3a 6eHUMapKoBeTe 6Mxa MOrv Aa



MMaT CblUECTBEH HebnaronpuaTeH edbexT BbpXy PasxoauTe 3a pedUHaHCHpaHe Ha AafeH beHUMapK UK BbPXY Pa3XoamTe W PUCKOBETE, CBbP3aHK C
AAMUHUCTPUPAHETO MK APYro yMacTWe B OMpefensHeTo Ha AafeH BeHYMapKk W cna3saHeTo Ha PernameHTa 3a 6eHumaproseTe. MoTeHUManH1Te
MHBECTUTOPM TPA6Ba [l 3HaAT, Ye Ca M3NPaBeHW Mpefi PUCKA, Ye BCAKAKBM MPOMEHM B CbOTBETHWA BeHYMapK MoraT [a MMaT CbliecTBeH
HebnaronpuATeH epeKT BbPXY CTOMHOCTTA Ha LieHHWTe KHWKa M cymaTa, niaTima no Tax.

PuckoBe, cBbp3aHK € UHAEKcUTe: Pe3ynTaTuTe OT LIeHHWTE KHWKA, CBbP3aHW C MHIEKCH, 3aBWMCAT OT pe3ynTaTUTe Ha CbOTBETHWUA MHAOEKC.
lNpoMeHWTE B LIeHATa Ha KOMMOHEHTUTE Ha MHLOEKCA M NPOMEHWUTE B CbCTaBa Ha MHOEKCa Wnu Opyru d)aKTOpM moraTt Aa vmat HE6ﬂaI'OI'|pWFITHO
Bb3,£|,eF1CTBMe BbPXY pe3ynTaTrTe Ha UHOEeKCa.

PuckoBe, CBbp3aHH C NOTEHLHANHHU KOH¢J1PIKTI4 Ha UHTepecKu: Bb3MOXKHO e 3 Bb3HWKHAT KOHC])J'IMKTM Ha MHTEepecCH No OTHOLWEeHKWE Ha CbOTBETHHA
EMUTEHT WK NKLATa, Ha KOMUTO € Bb3/IOXKEHO Npej/iaraHeTo, KOETO MOXKe [1a l0BeJe [0 B3eMaHe Ha pelleHue Bpefa Ha lMpuTtexkatend Ha LieHHH
KHWXa.

JlukBraeH pUcK: MIMa pUcK LIeHHWTe KHWKA [ia He 6baaT LLIMPOKO pa3npocTpaHeHn U Oa He CblleCTBYBa U A4 He Ce pa3Bue aKTUBEH Ma3ap 3a
TbProBua C LIeHHWUTE KHUXKA. EMATEHTBT MOXKE, HO He e TKEH, 3 3aKynu LIeHHW KHKA NO BCAKO BPEME W HA BCAKAKBA LieHa Ha OTKPUTMA nasap,
ypes TbProso MNpef/iaraHe UK YacTHO CrnopasymeHue. Bcakakeu LIeHHK KHWXKA, 3aKyMNeHK No TO3W HauMH 0T EMMTEHTa, MoraT aa 6baat OBPXKaHH,
npenpoaaBaHv Unu 06e3cnneHu. M3KynyBaHeTOo Ha LleHHM KHWXKa OT CTpaHa Ha EMMUTEHTa MOXKe [la Ce 0Tpasu HE6ﬂaI'OI'|pWFITHO Ha NMKBMAOHOCTTA Ha
LleHHWTe KHWKa. MNopafm ToBa EMATEHTLT He MOXKe [ia rapaHTupa, Ye fageH Mputexxaten Ha LIeHHW KHKXKa Lle MOXKe [a npofaje cBouTe LieHHH
KHWXXa Ha afieKBaTHa LieHa npegu TAXHOTO O6paTHO M3KyrnyBaHe.

Pa3pgen 4 — Knoyosa MHGOPMAaLIUA OTHOCHO NY6/MUYHOTO NpegaraHe Ha LieHHUTe KHWKa U/WNK [ONYCKAHeTo UM A0 TbproBus
Ha perynupaH nasap

MNpy KaKBHW YCNOBHUA U B KaKBK BpeMeBY paMKU UHBECTUTOPBLT MOXKe Aa UHBECTUpa B Ta3u LieHHa KHura?

[ObprkaBa Ha bvnrapusa, XepsaTus, YelkaTa MepHop Ha 3anUcBaHe: 0T 16.05.2024 g0 20.06.2024 (14:00 .
npepnaraHe: penybnuka, YHrapmsa n CnosallkaTa MIOHXEHCKO BpeMe)
penybnuKka
EMHUCHOHHA LieHa: USD 1,010.00 3a LieHHa KH1ra MoTeHUHanH1 KBanuduurpaHu MHBECTUTOPM,
(BKNHOYUTENHO AXKKO) WMHBECTHTOPH: HenpodecHoHanH MHBECTUTOPHU HU/MNK
WHCTUTYLIMOHANIHW MHBECTHUTOPH
[aTa Ha eMUTHpaHe: 25.06.2024 Han-manka Tbpryema 1 LleHHa KHura
efHH1La:
Han-manka 1 LleHHa KHura
npexsbpasema
efiMHHULa:

LleHHWTe KHW>Ka Ce nNpepnaraT B pamkuTe Ha Mepuof Ha 3anucsaHe. MNybnuyHOTO NpefnaraHe Moxe A3 bbae npekpaTeHo OT EMMTEHTa No BCAKO
Bpeme, 6e3 [1a ce N0CO4Ba NPUYMHA.

KoMHCHOHH, HauucnaBaHHu 0T EMUTeHTa: CneumdryHnTe 3a NPOAYKTa MbPBOHAYaIHK Pas3xoaM, BKNYEHW B EMUMCMOHHATA LEHa, Bb3M3aT Ha USD
62.95.

3awo ce usrotss To3u MNpocnekT?

M3non3saHe Ha NOCTbNIEHUATA: HeTHMTE MOCTBNNEHMA OT BCAKA eMUCHA LIeHHW KHWMXKA Ha EMMTEHTa We 6baaT M3Mon3BaHu 3a oblmTe My
KOPMNOPaTWBHM LLeNH, T.e. 33 peanu3mpaHe Ha ne4anba u/vnu xegKupaHe Ha onpeseneHy PUCKOBE.

CbLyecTBeHH KOHGJIMKTU HAa UHTEpecH BbB Bpb3Ka C npepgnaraHeTo: YHUMKpeauT baHk TMBX e AreHT no mnsumcnenuaTa (Calculation Agent) Ha
LleHHMTe KHWKa, YHWKpeauT C.n.A. e OCHOBHMAT areHT no nnawanuata (Principal Paying Agent) Ha LieHHWTE KHWXKa; YHUKpeaouT baHK MBX
OpraHu13aTopwT (arranger) Ha LieHHUTe KHWKa.



Sazetak
Odjeljak 1 — Uvod s upozorenjima

Ovaj SaZetak treba Citati kao uvod u Osnovni Prospekt.

Ulagatelji svaku odluku o ulaganju u predmetne Vrijednosne papire trebaju temeljiti na razmatranju Osnovnog Prospekta kao cjeline.

Ulagatelji modu u cijelosti ili djelomi¢no izgubiti svoj uloZeni kapital.

Ako se sudu podnese tuzba koja se odnosi na informaciju sadrZanu u Osnovnom Prospektu, tuzitelj Uladatelj moZe biti obvezan, prema nacionalnom prawu,
snositi troSkove prijevoda Osnovnog Prospekta (ukljucujuci sve dodatke kao i Konacne Uvjete) prije nego Sto zapocne sudski postupak.

Gradanskopravnoj odgovornosti podlijeZu samo osobe koje su sastavile Sazetak, ukljuCujuci njedov prijevod, ali samo ako SaZetak dovodi u zabludy, ako je
netocan ili nedosljedan, kada ga se Cita zajedno s drugim dijelovima Osnovnog Prospekta, ili ne pruza, kad ga se Cita zajedno s drugim dijelovima Osnovnog
Prospekta, kljutne informacije kako bi se uladateljima pomoglo pri razmatranju uladanja u Vrijednosne Papire.

Spremate se kupiti proizvod koji nije jednostavan i koji je moZda tesko razumjeti.

Vrijednosni papiri: UC SpA EUR Digital Coupon Capital Protection Certificate on S&P 500® (Price Return) Index (ISIN IT0005588543)

Izdavatelj: UniCredit S.p.A. ("lzdavatelj" ili "UniCredit" te UniCredit, zajedno sa svojim konsolidiranim ovisnim druStvima, "UniCredit Grupa"), Piazza Gae
Aulenti, 3 Tower A 20154 Milano, Italija. Tel. br.: 39 02 88 621 — Web stranica: www.unicreditgroup.eu. Identifikator pravne osobe (LEl) Izdavatelja je:
549300TRUW02CD2G5692.

NadleZno tijelo: Commission de Surveillance du Secteur Financier ("CSSF"), 283, route d'Arlon L-1150 Luksemburd. Tel. br.: (+352) 26 25 1 - 1.

Datum odobrenja Osnovnog Prospekta: Osnovni prospekt UniCredit S.p.A. za Vrijednosne papire s Jedinim Temeljnim instrumentom ili Vise Temeljnih
instrumenata (s djelomithom zastitom kapitala) odobren od strane CSSF-a na dan 30. studenog 2023., kako je mijenjan s vremena na vrijeme, te registracijski
dokument UniCredit S.p.A. odobren od strane CSSF-a na dan 30. studenog 2023., kako je mijenjan s vremena na vrijeme, koji zajedno ¢ine osnovni prospekt
("Osnovni Prospekt"), a koji se sastoji od zasebnih dokumenata usmislu ¢lanka 8. stavka 6. Uredbe (EU) 2017/1129, kako je mijenjana s mijenja s viemena
na uijeme ("Uredba o prospektu").

Odjeljak 2 — Kljuéne informacije o izdavatelju

Ovaj SaZetak treba Citati kao uvod u Osnovni Prospekt.

Ulagatelji svaku odluku o ulaganju u predmetne Vrijednosne papire trebaju temeljiti na razmatranju Osnovnog Prospekta kao cjeline.

Ulagatelji modu u cijelosti ili djelomi¢no izgubiti svoj uloZeni kapital.

Ako se sudu podnese tuzba koja se odnosi na informaciju sadrZanu u Osnovnom Prospektu, tuzitelj Uladatelj moZe biti obvezan, prema nacionalnom prawu,
snositi troSkove prijevoda Osnovnog Prospekta (ukljucujuci sve dodatke kao i Konacne Uvjete) prije nego Sto zapocne sudski postupak.

Gradanskopravnoj odgovornosti podlijeZu samo osobe koje su sastavile Sazetak, ukljuCujuci njedov prijevod, ali samo ako SaZetak dovodi u zabludy, ako je
netocan ili nedosljedan, kada da se Cita zajedno s drugim dijelovima Osnovnog Prospekta, ili ne pruza, kad ga se Cita zajedno s drugim dijelovima Osnovnog
Prospekta, kljutne informacije kako bi se uladateljima pomoglo pri razmatranju uladanja u Vrijednosne Papire.

Spremate se kupiti proizvod koji nije jednostavan i koji je moZda tesko razumjeti.
Vrijednosni papiri: UC SpA EUR Digital Coupon Capital Protection Certificate on S&P 500® (Price Return) Index (ISIN IT0005588543)

Izdavatelj: UniCredit S.p.A. ("lzdavatelj" ili "UniCredit" te UniCredit, zajedno sa svojim konsolidiranim ovisnim druStvima, "UniCredit Grupa"), Piazza Gae
Aulenti, 3 Tower A 20154 Milano, Italija. Tel. br.: 39 02 88 621 — Web stranica: www.unicreditgroup.eu. Identifikator pravne osobe (LEl) Izdavatelja je:
549300TRUW02CD2G5692.

NadlezZno tijelo: Commission de Surveillance du Secteur Financier ("CSSF"), 283, route d'Arlon L-1150 Luksemburd. Tel. br.: (+352) 26 25 1 - 1.

Datum odobrenja Osnovnog Prospekta: Osnovni prospekt UniCredit S.p.A. za Vrijednosne papire s Jedinim Temeljnim instrumentom ili Vise Temeljnih
instrumenata (s djelomithom zastitom kapitala) odobren od strane CSSF-a na dan 30. studenod 2023., kako je mijenjan s vremena na vrijeme, te registracijski
dokument UniCredit S.p.A. odobren od strane CSSF-a na dan 30. studenog 2023., kako je mijenjan s vremena na vrijeme, koji zajedno ¢ine osnovni prospekt
("Osnovni Prospekt"), a koji se sastoji od zasebnih dokumenata usmislu ¢lanka 8. stavka 6. Uredbe (EU) 2017/1129, kako je mijenjana s mijenja s viemena
na uijeme ("Uredba o prospektu").

Tko je izdavatelj vrijednosnih papira?

UniCredit je dionicko drustvo osnovano u Italiji prema talijanskim zakonima, s poslovnom adresom, uredom uprave i glavnim mjestom poslovanja u Piazza
Gae Aulenti, 3 Tower A, 20154 Milano, ltalija. Identifikator pravne osobe (LEI) UniCredit-a je: 549300TRUW02CD2G5692.

Glavne djelatnosti Izdavatelja

UniCredit je paneuropska Poslovna Banka, s jedinstvenom ponudom usluga u Italiji, Njemackoj, srednjoj i isto¢noj Europi. Svrha UniCredit-a je osnaZiti
zajednice da napreduju, pruzajuci usluge visoke kvalitete za sve drZatelje wijednosnih papira, otkljucavajuci potencijal svojih klijenata i svojih ljudi diljem
Europe. UniCredit usluZuje viSe od 15 milijuna klijenata diljem svijeta. UniCredit je ordaniziran u pet deografskih podrucja i tri poslovnapodrucja, Korporativna,
Individualna i Grupna rjeSenja za placanja. To omogucuje Banci da bude bliska sasvojim klijentima i iskoristi snagu cijele Grupe za razvoj i ponudu najboljih
proizvoda na svim svojim trZistima.

Najvedi Dionicari lzdavatelja
Ne postoji pojedinac ili entitet koji kontrolimju UniCredit u smislu ¢lanka 93. Zakonodavne uredbe br. 58 od 24. veljace 1998. ('Zakon o financijskim
uslugama"), kako je mijenjana. Na dan 3. trawnja 2023., glavni dionicari koji su objavili da drze, izravno ili neizrawno, relevantan udio u UniCredit-u, sukladno

¢lanku 120. Zakona o financijskim uslugama, jesu: BlackRock Group (dionice: 114.907.383; u vlasnistvu 6.832%); Allianz Group (dionice: 69.622.203; U
vlasnistw 4.140%).

Identitet glavnih direktora lzdavatelja
Generalni direktor zdavatelja je 4. Andrea Orcel (deneralni izvr3ni direktor).
Identitet ovlastenih revizora Izdavatelja

Revizorska kuca kojoj je dodijeljen zakonski racunovodstveni nadzor Izdavatelja za devetogodisnji period od 2022.-2030. je KPMG S.p.A. (KPMG). KPMG je
drustvo osnovano prema talijanskim zakonima, upisano u Redistar trgovackih drustava u Milanu pod brojem 00709600159 i redistrirano u Registru



ovlastenih revizora (Registro oei Revisori Legali) koji vodi Ministar gospodarstva i financija s registracijskim brojem 70623 i poslovnom adresom u Via Vittor

Pisani 25, 20124 Milano, Italija.

Koje su kljucne financijske informacije u pogledu izdavatelja?

UniCredit je odabrane konsolidirane financijske podatke ukljucene u donju tablicu za godine koje su zavrsile 31. prosinca 2023. i 2022. uzeo iz revidiranih
konsolidiranih financijskih izvjeStaja za financijske godine koje su zavrSile 31. prosinca 2023. i 2022. Odabrani konsolidirani financijski podaci ukljuceni u
donju tablicu, za tri mjeseca zavrsno s 31. oZujkom 2024. i 31. oZzujkom 2023. koja su izvedena iz nerevidiranog konsolidiranog privremenog izvjesca
UniCredita zavrsno s 31. oZzujkom 2024. i 2023.Donji podaci za stavke racuna dobiti i qubitka i bilance odnose se na reklasificirane sheme.

Racun dobiti i gubitka

Zakljucno s krajem dodine

Zaklju¢no s istekom tri mjeseca

U milijunima EUR, osim gdje je 31.12.2023. 31.12.2022. 31.12.2022. 31.03.2024. 31.03.2023. 31.03.2023.
naznaceno drugacije @) ) (%) () (e ey
revidirano nerevidirano
Neto kamata 14,005 10,669 10,692 3,578 3,298 3,298
Naknade 7,463 7,625 6,841 2,100 2,033 1,996
Rezervacije za  qubitke po
kreditima (Loan Loss Provisions (548) (1,894) (1,894) (103) (98) (93)
(LLPs))
Prihod od trgovanja 1,845 1,776 2,574 558 463 500
Mjera financijskog ucinka koju
lzdavatelj koristi u financijskim
izvjeStajima kao Sto je operativna 14,372 10,782 10,782 4,065 3,608 3,603
dobit (Bruto operativna dobit
(qubitak))
Iskazana neto dobit  (gubitak) 9,507 6,458 6,458 2,558 2,064 2,064
grupe
Bilanca
Zaklju¢no s krajem dodine Na dan Vrijednost kao
ltat
U milijunima EUR, osim gdje je  31.12.2023.  31.12.2022. 31.12.2022. 31.03.2024. o
naznaceno drugacije *) ™) (***) ") ocjenjivanja
revidirano nerevidirano (,SREP”
31.12.2023.)
Ukupna imovina 784,974 857,773 857,773 810,578 nije primjenjivo
Nadredeni dug nije primjenjivo nije nije primjenjivo nije primjenjivo nije primjenjivo
primjenjivo
Podredeni dug (<*****) 7,688 7,920 7,920 nije primjenjivo nije primjenjivo
Krediti i potrazivanja kod kupaca nije primjenjivo
(neto) [identificirano u
reklasificiranim  konsolidiranim 429,452 455,781 455,781 434,834
racunima kao "krediti kupcima"]
Depoziti kupaca 495,716 510,093 510,093 502,120 nije primjenjivo
Vlasnicki kapital Grupe 64,079 63,339 63,339 65,420 nije primjenjivo
Stopa redovnog osnovnog kapitala
fue . b 1 ghug) pelseEmil 16.14% 16.68% 16.68% 16.36% 10.10%
omjer adekvatnosti bonitetnog
kapitala ovisno o izdavanju (%)
Stopa ukupnod kapitala (%) 20.90% 21.42% 21.42% 21.23% 14.47%
Omjer  zaduZenosti  (leverage
E)  WECUTEE  [rEmE 5.78% 6.07% 6.07% 5.60% 3%
primjenjivom requlatornom okviru
(%)
*) Financijski podadi koji se odnose na financijsku godinu kaja je zavrsila 31. prosinca 2023. proizlaze iz revidiranih konsolidiranih financijskih izvjeStaja UniCredit-a uodnosuna godinu koja
je zavrsila 31. prosinca 2023.,a koje su revidirali KPMG Sp.A., vanjski revizori UniCredit-a.
(**) Usporedna brojka na dan 31. prosinca 2022. u ovom stupcu je izmijenjena. znos koji se odnosi na 2022. dodinu razikuje se od onih objavijenih u “Konsoalidiranim izvjes¢ima iracunima
za 2022”.
(**%) Kao 5to je objavljeno u Konsolidiranim izvjescimai racunima za 2022”.
(%) Financijski podadi koji se odnose na 31. oZujak 2024. izdvojeni su iz nerevidiranog KonsolidiranogPrivremenod Izvjeséa UniCredit-a na dan 31.0Zujak 2024 —Priopenje za javnost.
(%) U Reklasificiranom racunu dobiti i gubitka za 2024. usporedni podaci na dan 31. oZujka 2023 su izmijenjeni.

(v

Kao Sto je iobjavljeno unerevidiranom "Konsolidiranom Privremenom IzvjeSéu UniCredit-a na dan 31. oZujka 2023. —Priopcenje za javnost".



() 1znosi se ne odnose na reklasificirane sheme. Oni su izvuceni iz Konsolidiranih financijskih izvjetaja — BiljeSke uz konsolidirane racune.

(1) Uzimajuci u obzir komunikaciju primljenu od ESB-a u vezi s Procesom nadzora i ocjenjivanja ('SREP") za 2023. dodinu, u odnosu na Omjer zaduZenosti (leverage Ratio) nije potreban
Kapitalni Zahtjev (P2R-LR) iz Stupa 2 UniCredit-a; Stovide, od 1.sijecnja 2024. godine, zbog toda Sto UniCredit viSe nije dlobalno sistemski vazna institucija (G-Sll), dodatnih 0,5% rezerve
viSe nije potrebno.

Koji su kljucni rizici specifi¢ni za izdavatelja?

Potencijalni uladaci trebaju biti svjesni da u slucaju pojave jednog od dolje navedenih ¢imbenika rizika, Vrijednosnim papirima moZe pasti vrijednost te da
mogu pretrpjeti potpuni gubitak svog uladanja. Sljedeci rizici su kljucni rizici specificni za Izdavatelja:

Rizici povezani s utjecajem trenutnih makroekonomskih neizvjesnosti i uincima deopoliti¢kih napetosti: TrZiSno okruZenje u kojemu posluje UniCredit
i dalje je podloZzno visokim razinama nesigumosti u kratkorocnom i srednjoronom pogledu. Ekonomske posljedice koje proizlaze iz geopalitickih napetosti,
ne samo u Rusiji, povecali su inflacijske pritiske i mogli bi nastaviti stvarati sve vecu nesigurnost za gospodarstvo eurozone, s potencijalnim ucinkom na
uspjeh Grupe. Rusko-ukrjinska kriza je uzrokovala nadgli porast cijena robe, daljnji poremecaj u lancu opskrbe, poostravanje financijskih uvjeta, povecanu
neizvjesnost i snazan pad povjerenja potrosaca. Od sredine 2022. godine, kako inflacija raste zbog povecanja cijene energenata i poremecaja u opskrbi, ECB
je promijenio svoj monetarnistav (Kamatna stopa na novcani depozit: -50 bps u lipnju 2022., 0 bps u srpnju, 75 bps u rujnu, 150 bps u listopadu, 200 bps
U prosincu, 250 bps u veljaci 2023., 300 bps u oZujku, 325 bps u svibnju, 350 bps u lipnju, 375 bps U srpnju, 400 bps u rujnu) i trziste je, u skladu s tim,
promijenilo ocekivanja o kamatnim stopama. Unato¢ tome Sto je inflacija kasnije pocela biljeZiti silaznu putanju, prognoze su i dalje izZloZene rizicima, daljnje
tenzije u odnosu nacijene robe/enerdenata ne modu biti iskljucene, kao ni zaoStravanje Rusko-ukrajinskog konflikta koji je u tijeku, i/ili pojacavanje napetosti
na Bliskom istoku. Stoga, ocekivanja u vezi s u¢inkom globalnog gospodarstva jos uvijek ostaju neizvjesna kako u kratkom, tako i u srednjem roku. Sadasnje
okruZenje karakteriziraju izrazito neizvjesni elementi, Sto bi, kako je gore navedeno, moglo generirati podoranje kvalitete kreditnog portfelja, nakon ceda
slijedi povecanje nenaplativih kredita i nuznost povecanja rezervacija na teret racuna dobiti i gubitka. Na dan 9. prosinca 2021. UniCredit je financijskoj
zajednici predstavio svoj StrateSki plan 2022.-2024., koji je ukljucivao niz strateskih i financijskih ciljeva koji su u obzir uzeli odnosni scenarij i proizasli su iz
procjene provedene do tad. Makro pretpostavke na kojima se temelji Strateski plan iskljucivale suneocekivane materijalno nepovoljne dogadaje poput Rusko-
ukrajinskog sukaba i pogorsanja/ponovne eskalacije pandemije COVID 19, situacije koje je UniCredit pomno pratio (Iz prezentacije Strateskog plana: Makro
pretpostavke u StrateSkom planu uzimaju u obzir nedawne i postojece ucinke COVID-a 19 u vrijeme prezentiranja Plana s postupnom normalizacijom tijekom
prethodnih godina. Scenarij nije pretpostavljao da ¢e se situacija s COVID-om 19 u tadasnje vrijeme razviti na posebno negativan nacin tijekom prethodnih
godina).

Rizici povezani sa Strateskim planom 2022-2024.: Dana 9. prosinca 2021 UniCredit je financijskoj zajednici u Milanu predstavio Strateski plan za 2022-
2024. pod nazivom "UniCredit Unlocked" ("Strateski plan" ili "Plan") koji sadrZi brojne strateske, kapitalne i financijske ciljeve (‘Strateski ciljevi"). Strateski
plan je usmjeren na geografska podrucja UniCredita na kojima Izdavatelj trenutno posluje; s financijskim ucinkom potaknutim putem tri medusobno
povezane poluge: ucinkovitost troskova, optimalna raspodjela kapitala i rast neto prihoda. "UniCredit Unlocked" donosi strateSke imperative i financijske
ambicije temeljene na Sest stupova. Takvi strateSki imperativi i financijske ambicije odnose se na: (i) rast u svojim regijama i razvoj fransize klijenata,
promjenu poslovnog modela i nacina na koji Ljudi rade; (ii) ostvarivanje ekonomije razmijera iz svojeq otiska banaka, transformiranje tehnologije koja koristi
Digital & Data te ugradivanje odrZivosti usve Sto UniCredit radi; (iii) poticanje financijskog u¢inka putem tri medusobno povezane poluge. Makro pretpostavke
na kojima se temelji Strateski plan objavijen u prosincu 2021. iskljucivale su neocekivane materijalno nepovoljne dogadaje poput Rusko-ukrajinskod sukaba
i pogorsanja/ponovne eskalacije pandemije COVID 19, situacije koje je UniCredit pomno pratio (Iz prezentacije StrateSkog plana: Makro pretpostavke u
StrateSkom planu wimaju u obzir nedavne i postojece ucinke COVID-a 19 u vrijeme prezentiranja Plana s postupnom normalizacijom tijekom prethodnih
godina. Scenarij nije pretpostavljao da e se trenutna situacija s COVID-om 19 u tadasnje vrijeme razviti na posebno nedativan nacin tijekom prethodnih
godina). Plan je temeljen na Sest stupova: (i) optimizirati, kroz poboljSanje operativne i kapitalne ucinkovitosti; (i) ulagati, uz ciljane inicijative rasta,
ukljuCujuci ESG; (iii) povecati neto prihode; (iv) povecati prinos; (v) ojacati stabilnost zahvaljujuéirevidiranoj ciljnoj CET1 stopi i smanjenju bruto omjera NPE;
i (vi) distribuirati dosljedno s organskom proizvodnjom kapitala. 7. svibnja 2024. UniCredit je predstavio rezultate Grupe za prvi kvartal 2024. (1Q24) kao i
aZuriranje smjernica za 2024. bez promjena u ukupnoj stratediji, ali s poboljSanim financijskim ciljevima. Sposobnost UniCredita da ispuni StrateSke ciljeve
i sve izjave o buducnosti oslanja se na niz pretpostavki, ocekivanja, projekcija i priviemenih podataka u vezi s budu¢im dogadajima, stoda je i podlozna
brojnim neizvjesnostima i dodatnim c¢imbenicima, od kojih su mnodi izvan kontrole UniCredita. Iz svih ovih razloga, uladaci se upozoravaju da ne donaose
svoje odluke o uladanju iskljucivo na temelju prognoziranih podataka ukljucenih u StrateSke ciljeve (i najnovije aZurirane smjernice).

Kreditni rizik i rizik pogorsanja kreditne kvalitete: Aktivnost, financijska i kapitalna snada te profitabilnost UniCredit Grupe ovise, izmedu ostalog, o
kreditnoj sposobnosti njenih Kijenata. U obavljanju svojih kreditnih aktivnosti Grupa je izloZena riziku da neocekivana promjena kreditne sposobnosti druge
ugovorne strane moZe denerirati odgovarajucu promjenu vrijednosti povezane kreditne izloZenosti i uzrokovati njezino djelomicno ili potpuno otpisivanje.
Sadasnje okruZenje i dalje karakteriziraju izrazito nesigurni elementi, s moguénoS¢u da usporavanje gospodarstva, zajedno s ukidanjemzastitnih mjera poput
moratorija na kredite klijentima, generira pogorsanje kvalitete kreditnog portfelja nakon Ceda slijedi povecanje nenaplativih kredita i nuznost povecanja
rezervacija na teret racuna dobiti i gubitka. UniCredit-ove Rezervacije za gubitke po kreditima ("LLP") smanjile su se za 66.8 posto u odnosu na prethodni
kvartal (Q/Q) i povecale za 5.5 posto u odnosu na prethodnu godinu (Y/Y) i to na 103 milijuna eura u prvom kvartalu 2024. godine (1Q24). Prema tome,
troSak rizika smanjen je za 19 bps u odnosu na prethodni kvartal (Q/Q) i povecan za 1 bps uodnosu na prethodnu godinu (Y/Y) na 10 bps u prvom kvartalu
2024. (1Q24). Grupa je potvrdila iznos preklapanja (eng. amount of overlays) likvidnih izloZzenosti nepromijenjenim na cca. 1,8 milijardi eura, Sto znacajno
jaca sposobnost Grupe da izdrZi makroekonomske Sokove. Na dan 31. oZujka 2024., bruto udio neprihodujucih duznickih instrumenata u ukupnim duznickim
instrumentima ("NPE") Grupe smanjen je za 4,0 posto u odnosu na prethodnu godinu (Y/Y) i za 3,4 posto u odnosu na prethodni kvartal (Q/Q) na 12,1
milijardi eura u prvom kvartalu 2024. (1Q24) (dok je 31. prosinca 2023. iznosio 11,7 milijardi eura) s omjerom bruto NPE od 2,7 posto (bez znacajnih
promjena u odnosu na prethodnu dodinu (Y/Y) i +0,1 posto u odnosu na prethodni kvartal (Q/Q)). Na dan 31. oZujka 2024. neto NPE Grupe iznosio je 6,6
milijarde eura i povecao se u odnosu na 31. prosinca 2023. kada je iznosio 6,2 milijardi eura (omjer neto NPE Grupe je povec¢an u odnosu na 31. prosinca
2023. i jednak je 1,5 posto). Grupa je usvojila procedure, pravila i nacela usmjerena na pracenje i upravljanje kreditnim rizikom na obje razine — na razini
pojedinacne ugovorne strane i na razini portfelja. Medutim, postoji rizik da, unatoc tim aktivnostima pracenja i upravljanja kreditnim rizikom, kreditna
izloZenost Grupe moZe premasiti unaprijed odredene razine rizika u skladu s postupcima, pravilima i nacelima koje je usvajila.

Rizik likvidnosti: Rizik likvidnosti odnosi se na mogucnost da se UniCredit Grupa nade u nemoguénosti ispuniti svoje trenutne i buduce, predvidene i
nepredvidene obveze placanja i ostale obveze, a da to ne narusi njezino svakodnevno poslovanije ili financijski poloZaj. Djelatnost UniCredit Grupe podlozna
je osobito financiranju rizika likvidnosti, rizika trZiSne likvidnosti, rizika neuskladenosti i rizika nepredvidenih situacija. Najvazniji rizici s kojima bi se Grupa
mogla suociti su: i) iznimno velika upotreba obvezujucih i neobvezujucih linija odobrenih pravnim osobama; ii) neuobicajena povacenja depozita po videnju
i oro¢enih depozita od strane UniCredit-ovih maloprodajnih i poslovnih klijenata; iii) pad trZisne vrijednosti vrijednosnih papira u koje UniCredit ulaze svoj
zastitni sloj likvidnosti; iv) sposobnost produzivanja velikih financiranja koja istjecu i potencijalnih odljeva novca ili kolaterala koje bi Grupa mogla pretrpjeti
u slucaju smanjenja rejtinga i banaka ili drZzavnog duga u zemljopisnim podrucjima u kojima posluje. Osim toda, nekirizici mogu proizaci iz ogranicenja koja
se primjenjuju na prekodranicno kreditiranje izmedu banaka. Zbog krize na financijskom trZistu, pracene takoder smanjenom likvidnoScéu koja je dostupna
trgovcima u tom sektoru, ESB je provela vazne intervencije u monetarnoj politici poput "Ciljane operacije dugorocnijeg refinanciranja” (‘'TLTRO") uvedene
2014. i TLTRO Il uvedene 2016. Ove potpore likvidnosti su dospjele u prvom kvatalu 2024. To je rezultiralo potrebom banaka da traZe alternativne izvore
dudoroc¢nog zaduZivanja, bez isklju¢ivanja poteskoca u dobivanju takvog alternativnog financiranja, kao i rizika da bi povezani troskovi mogli biti veci. Takva
bi situacija stoga mogla negativno utjecati na poslovanje, rezultate poslovanja te gospodarski i financijski polozaj UniCredit-a i/ili Grupe. Glavni pokazatelji



koje UniCredit Grupa koristi za procjenu svog profila likvidnosti su () Koeficijent likvidnosne pokrivenosti (LCR), koji predstavlja pokazatelj kratkotrajne
likvidnosti podloZan minimalnom regulatornom zahtjevu od 100 posto od 2018. godine i koji je bio 154 posto u prosincu 2023., dok je na dan 30. rujna
2023. bio 157 posto (izracunato kao prosjek zadnjih 12 omjera na kraju mjeseca), i (i) Koeficijenta stabilnih izvora financiranja (NSFR), koji predstavija
pokazatelj strukturne likvidnosti i koji je u prosincu 2023. bio na 130 posto.

Basel Il i Adekvatnost kapitala banke: Izdavatelj ¢e se pridrzavati revidiranih globalnih requlatornih standarda (Basel Ill) o kapitalnoj adekvatnosti i
likvidnosti banaka, koji namecu zahtjeve, izmedu ostalog, za visi i kvalitetniji kapital, bolje pokrice rizika, mjere za poticanje nakupljanja kapitala koji se moze
povuci urazdabljima stresa i uvodenje omjera poluge kao zastitne mreZe za zahtjev zasnovanom na riziku, kao i dva globalna standarda likvidnosti. Usmislu
bankovnih bonitetnih propisa, Izdavatel] je takoder podlozan Direktivi o oporavku i sanaciji banaka 2014/59/€U od 15. svibnja 2014. (BRRD), koja se u Italiji
primjenjuje zakonodavnom uredbom 180. i 181. od 16. studenog 2015. kako je izmijenjena Direktivom 2019/879, "BRRD 11" (koja se u Italiji primjenjuje
zakonodavnom uredbom 193. od 8. studenog 2021.), kao i relevantnim tehnickim standardima i smjernicama regulatornih tijela EU-a (tj. Europsko bankovno
tijelo (EBA)), koji, medu ostalim, propisuju mehanizme oporavka i sanacije i minimalne zahtjeve za regulatorni kapital i prihvatljive obveze (MREL) za kreditne
institucije. Ako UniCredit ne bude u moduénosti ispuniti kapitalne/MREL zahtjeve nametnute vaZec¢im zakonima i propisima, mozda Ce biti potrebno zadrzati
viSe razine kapitala/prihvatljivih obveza, a Sto bi potencijalno modlo utjecati na njegove kreditne rejtinde i uvjete financiranja te ograniciti moguénost rasta
UniCredit-a.

Odjeljak 3 - Kljuéne informacije o vrijednosnim papirima

Koja su dlavna obiljeZja vrijednosnih papira?

Vrsta Proizvoda, Temeljni instrument i oblik Vrijednosnih papira

Vrsta Proizvoda: Cash Collect Protect Vrijednosni papiri (Cash Collect Protect Securities)

Temeljni instrument: S&P 500® (Price Return) Index (ISIN: US78378X1072 / Referentna cijena: Zaklju¢na cijena)

Vrijednosni papiri vodeni su talijanskim zakonom. Vrijednosni papiri su duznicki instrumenti u nematerijaliziranom registriranom obliku u skladu s
Talijanskim konsolidiranim zakonom o financijskom posredovanju (Testo Unico della Finanza). Vrijednosni papiri bit ée predstavljeni knjigom i upisani u
knjige Klirinskog sustava. Prijenos Vrijednosnih papira obavlja se upisom na odgovarajuce racune otvorene kod Klirinskog sustava. Medunarodni
identifikacijski broj (ISIN) Vrijednosnih papira naznacen je u Odjeljku 1.

Izdavanje i rok

Vrijednosni papiri bit ¢e izdani na dan 25.06.2024 u americkim dolarima (USD) ("Utvrdena Valuta"), do 20.000 Certifikata. Vrijednosni papiri imaju definiran
rok

Opcenito

Vrijednost Vrijednosnih papira tijekom razdoblja njihovog trajanja ovisi uglavnom o cijeni Temeljnog instrumenta. Nacelno, vrijednost Vrijednosnih papira
raste ako cijena Temeljnog instrumenta raste i pada ako cijena Temeljnog instrumenta pada.

Kamata

Vrijednosni papiri ne nose kamatu.

Dodatniiznos

Pod uvjetom da se nije dogodio Dogadaj konverzije, Imatelj wijednosnih papira primit ée Dodatni uvjetni iznos (Coupon) (m) pod sljedec¢im uvjetima:

e  Ako se uodnosu na Datum promatranja dodatnog uvjetnog iznosa (Coupon) (m) dododio Dogadaj placanja dodatnog uvjetnog iznosa (Coupon) (m),
odgovarajuci Dodatni uvjetniiznos (Coupon) (m) bit e isplacen na odgovarajuci Datum placanja dodatnog uvjetnod iznosa (Coypon) (m).

e  Akose uodnosu na Datum promatranja dodatnog uvjetnog iznosa (Coupon) (m) nije dogodio Dogadaj placanja dodatnog uvjetnog iznosa (Coupon) (M),
odgovarajuci Dodatni uvjetniiznos (Coupon) (m) nece biti isplacen.

Dogadaj placanja dodatnog wvjetnog iznosa (Coupon) (M) dogodit e se ako je odnosni R (m) jednak ili veci nego odgovarajuce Razina plaanja dodatnog

uvjetnog iznosa (Coupon) (m).

Razina placanja dodatnog uvjetnog iznosa (Coupon) (m) znaci iznos odnosnog Faktora placanja dodatnog uvjetnog iznosa (Coupon) (M) pomnoZenog s R

(pocetna).

R (m) znaci Referentna cijena na odnosni Datum promatranja dodatnog uvjetnog iznosa (Coupon) (m).

Faktor placanja dodatnog 100%

uvjetnog iznosa (Coupon) (m):

Dodatni uvjetni iznos (Coupon) 310,00 USD

(m):

Datum plaéanja dodatnog 25.06.2029

uvjetnog iznosa (Coupon) (m):

Datum promatranja dodatnog 18.06.2029

uvjetnog iznosa (Coupon) (m):

Datum zapisa (Coupon) (m): 22.06.2029
Iskup

Pod uvjetom da se nije dogodio Dogadaj konverzije, Vrijednosni papiri e se iskupiti na Datum konacne otplate po Iznosu iskupa automatskim unovéenjem.
Na Datum konacne otplate Iznos iskupa jednak je Minimalnom iznosu.

Dodatne definicije i uvjeti proizvoda

R (pocetna) znaCi Referentna cijena utvrdena na Pocetni datum promatranja.

Iznos izracuna: 1.000,00 USD

Datum konacne otplate: 25.06.2029
Pocetni datum promatranja: 21.06.2024



Minimalni iznos: 1.000,00 USD
Opcijski iznos iskupa: Iznos izracuna

Konverzija Vrijednosnih papira od strane Izdavatelja: Nakon pojave jednog ili viSe dogadaja konverzije (npr. dogodio se dogadaj zamjene indeksa (npr.
izracun ili objava Temeljnog instrumenta je obustavljen ili trajno prekinuta) i ne postoji dostupan Zamjenski temeljni instrument niti on moZe biti utvrden)
("Dodadaj konverzije"), Izdavatelj ima pravo konvertirati i iskupiti Vrijednosne papire na Datum konacne otplate placanjem Iznosa namirenja. "lznos
namirenja" je trZiSna vrijednost Vrijednosnih papira zajedno s obracunatim kamatama za razdaoblje do Datuma konacne otplate po trZiSnoj kamatnoj stopi
kojom se u to vrijeme trguje obvezama lzdavatelja s istim preostalim rokom kao za Vrijednaosne papire u roku deset Bankarskih radnih dana nakon nastanka
Dodadaja konverzije, kako je utvrdeno od strane Agenta za izracun. Iznos namirenja u svakom slu¢aju nije manji od Minimalnog iznosa.

Prijevremeni iskup po izboru Izdavatelja: \rijednosni papiri se mogu iskupiti u bilo koje vrijeme u cijelosti, ali ne i djelomitno, po izboru Izdavatelja po
njihovom Opcijskom iznosu iskupa na dan ili nakon datuma navedenog u obavijesti objavljenoj na web stranici Izdavatelja kojom se informiraju Adent za
pladanje i Imatelji vrijednosnih papira, ukoliko Izdavatelj utvrdi da je Serije Vrijednosnih papira iskljucen ili e biti u cijelosti ili djelomi¢no iskljucen iz
prihvatljivih obveza dostupnih za ispunjavanje MREL zahtjeva (MREL Dogadaj diskvalifikacije).

Uskladenje Op¢ih uvjeta: Adent za izracun moZe uskladiti Opée uvjete Vrijednosnih papira (posebno relevantne Temeljne instrumente i/ili sve cijene
Temeljnog instrumenta koje je odredio Adent za izracun) ukoliko dode do dogadaja uskladenja (poput promijene u relevantnom Konceptu indeksa (npr.
odredena promjena relevantnog koncepta indeksa)) ("Dogadaj uskladenja").

Status Vrijednosnih papira: Obveze Izdavatelja po Vrijednosnim papirima predstavljaju izravne, bezuvjetne, ne-subordinirane i neosigurane obveze
Izdavatelja, koje su rangirane (podloZno svim obvezama nametnutim bilo kojim mjerodavnim zakonom (takoder podloZno instrumentima sanacije u skladu
s talijanskim pravom)) pari passu sa svim ostalim neosiguranim sadasnjim i buducim obvezama lzdavatelja (osim obveza koje su s vremena na vrijeme
rangirane ispod nadredenih obveznica (ukljucujuci nepovlastene nadredene obveznice i sve daljnje obveze kojima zakon dopusta da budu rangirane ispod
nadredenih obveznica nakon Datuma izdanja), ako ih ima), a u slu¢aju nadredenih obveznica, medusobno pari passu i razmjerno bez ikakvih preferencija
medu istima.

Gdje ce se trdovati vrijednosnim papirima?
Uvrstenje za trgovanje: Nije podnesen zahtjev za uvrstenje za trgovanje Vrijednosnim papirima na uredenom trzZistu.

Izlazak na burzu: Zahtjev za uvrstenje podnijet Ce se s ucinkom od 25.06.2024 na sljedece multilateralne trdovinske platforme (MTP): Frankfurtska burza
vrijednosnih papira (Otvoreno trZiste)

Koji su kljucni rizici specifi¢ni za vrijednosne papire?

Kreditni rizik Izdavatelja i rizici u vezi sa sanacijskim mjerama u odnosu na lzdavatelja: Vrijednosni papiri predstavljaju neosigurane obveze Izdavatelja
prema Imateljima vrijednosnih papira. Stoga se svaka osoba koja kupuje Vrijednosne papire oslanja na kreditnu sposobnost lzdavatelja i nema, u odnosu na
svoj poloZaj vezanim uz Vrijednosne papire, nikakva prava niti potraZivanja prema bilo kojoj drugoj osobi. Imatelji vrijednosnih papira izloZeni su riziku
djelomicnog ili potpunog propusta Izdavatelja da ispuni obveze koje je Izdavatelj duZan u cijelosti ili djelomicno izvrsiti temeljem Vrijednosnih papira, na
primjer, u slutaju nesolventnosti lzdavatelja. Sto je kreditna sposobnost Izdavatelja logija, to je vedi rizik qubitka. U slugaju ostvarivanja kreditnog rizika
Izdavatelja, Imatelj vrijednosnih papira moze pretrpjeti potpuni gubitak svog kapitala, ¢ak i ako Vrijednosni papiri predvidaju Minimalni iznos po dospijecu.
Stovige, Imatelji vrijiednosnih papira mogu postati podlozni mjerama sanacije u odnosnu na Izdavatelja ako Izdavatelj propada ili je vjerojatno da ce propasti.
Obveze Izdavatelja temeljem Vrijednosnih papira nisu osigurane, ni zajamdcene od trecih strana niti zasticene bilo kakvim programom zastite depozita ili
shemama kompenzacije.

Rizici povezani s ¢imbenicima koji utjecu na trZisnu vrijednost: TrZiSna vrijednost Vrijednosnih papira, kao i iznosi raspodjeljivi temeljem Vrijednosnih
papira prvenstveno ovise o cijeni Temeljnih instrumenata. Medutim, na trzZiSnu vrijednost Vrijednosnih papira utjecat ¢e brojni dodatni ¢imbenici. To su,
izmedu ostalog, kreditna sposobnost Izdavatelja, relevantne prevladavajue kamatne stope i stope prinosa, trziste slicnih vrijednosnih papira, opi
ekonomski, politicki i cikli¢ni uvjeti, moguénost trdovanja i, ako je primjenjivo, preostali rok Vrijednosnih papira, kao i dodatni ¢imbenici vezani uz Temeljni
instrument koji utjecu na trzisnu vrijednost.

Rizici povezani s Iznosom iskupa: Vrijednosni papiri cese iskupitina dan njihova dospijeca po Iznosu iskupa. Iznos iskupa moZe biti manji od Cijene Izdavanja
ili kupovne cijene. To znaci da Imatelj vrijednosnog papira ostvaruje povrat samo ako Iznos iskupa premasi pojedinacnu kupovnu cijenu od Imatelja
vrijednosnog papira.

Rizici koji proizlaze iz neimanja stalnih isplata: Svaki Dodatni uvjetni iznos (m) bit e plativ samo ako se Dogadaj placanja dodatnog uvjetnog iznosa (m)
dogodi u odnosu na Datum promatranja (m). Ako se ne dododi Dogadaj placanja dodatnog uvjetnog iznosa (m), Imatelj vrijednosnog papira nema pravo
primiti odgovarajuéi Dodatni uvjetni iznos (m). Postoji rizik da u slucaju nepovoljnog ucinka Temeljnog instrumenta, nece doci do placanja bilo kojeg
Dodatnog uvjetnog iznosa (m).

Rizici povezani s regulativom referentnih wrijednosti: Vrijednosni papiri upu€uju na Referentnu vrijednost ("Referentna vrijednost") u smislu Uredbe (EU)
2016/1011 ('Uredba o referentnim vrijednostima"), pa stoda postoji rizik da se Referentna vrijednost ne maze koristiti kao referentna vrijednost
Vrijednosnih papira u odredenom trenutku. U tom slucaju Vrijednosni papiri bi mogli biti delistani, korigirani, konvertirani ili na drugi nacin zahvaceni. Sve
promjene Referentne vrijednosti kao rezultat Uredbe o referentnim vrijednostima mogle bi imati znacajan negativan ucinak na troSkove refinanciranja
Referentne vrijednosti ili na troskove i rizike administriranja ili sudjelovanja na drugi nacin u postavljanju Referentne vrijednosti i uskladivanja s Uredbom o
referentnim vrijednostima. Potencijalni ulagaCi trebaju biti svjesni da se suocavaju s rizikom da bi bilo koja promjena relevantne Referentne vrijednosti
mogla imati znacajan negativan ucinak na vrijednost i plativi iznos po Vrijednosnim papirima.

Rizici povezani s indeksima: Ucinak Vrijednosnih papira povezanih s indeksima ovisi o ucinku odgovarajuced indeksa. Promjene u cijeni komponentiindeksa
i promjene u sastawu indeksa ili drugi ¢imbenici mogu nedativno utjecati na u¢inak indeksa.

Rizici povezani s potencijalnim sukobom interesa: MoZe doci do sukoba interesa u odnosu na relevantnog lzdavatelja ili ossoba kojima je ponuda povjerena,
a Sto maZe rezultirati donoSenjem odluke na Stetu Imatelja vrijednosnog papira.

Rizik likvidnosti: Postoji rizik da Vrijednosni papiri mozda nece biti Siroko distribuirani te da ne postoji i da se nece razviti aktivno trZiSte Vrijednosnim
papirima. Izdavatelj mozZe, ali nije obvezan, kupovati Vrijednosne papire u bilo koje wijeme i po bilo kojoj cijeni na otvorenom trziStu, putem natjecajne
ponude ili privatnog ugovora. Bilo koji Vrijednosni papiri koje je Izdavatelj kupio na ovaj nacin modu se zadrZati, preprodati ili ponistiti. Otkup Vrijednosnih
papira od strane Izdavatelja moZe negdativno utjecati na likvidnost Vrijednosnih papira. Izdavatelj stoga ne moZe jamciti da ce Imatelj vrijednosnih papira
modi prodati svoje Vrijednosne papire po adekvatnoj cijeni prije njihovog iskupa.

Odjeljak 4 - Klju¢ne informacije o javnoj ponudi vrijednosnih papira i/ili uvrstenju za trgovanje na uredenom trzistu

Pod kojim uvjetima i prema kojem rasporedu mogu uloZiti u ovaj vrijednosni papir?



DrZava izdanja: Budarska, Hrvatska, Ceska Republika, Madarska i Razdoblja upisa: 0d 16.05.2024 do
Slovacka Republika 20.06.2024 (14:00 po
vremenu u Minchenu)

Cijenaizdanja: 1.010,00 USD po Vrijednosnom papiru (Ukljucuju¢i ~ Potencijalni Uladatelji: Kvalificirani ulagaci, mali
Agio) uladaci i/ili institucionalni
ulagaci
Datum izdanja: 25.06.2024 Najmanja jedinica trdovanja: 1 Vrijednosnipapir

Najmanja prenosiva jedinica: 1 Vrijednosni papir

Vrijednosni papiri se nude tijekom Razdoblja upisa. Izdavatelj moZe u bilo kojem trenutku i bez obrazlozenja prekinuti javnu ponudu.
Troskovi koje e naplatiti Izdavatelj: Pocetni troskovi specificni za proizvod sadrZani u Cijeni izdanja iznose 62,95 USD.
Zasto se ovaj prospektizraduje?

Upotreba primitaka: Neto primici od svakog izdanja Vrijednosnih papira Izdavatelj e upotrijebiti za svoje opce korporativne svrhe odnosno za ostvarivanje
dobiti i/ili zastitu odredenih rizika.

Najbitniji sukobi interesa u odnosu na ponudu: UniCredit Bank GmbH je Adent za izracun za Vrijednosne papire; UniCredit S.p.A. je Glavniadent za placanje
Vrijednosne papire; UniCredit Bank GmbH je aranZer za Vrijednosne papire.



Shrnuti

0ddil 1 - Uvod, jenz obsahuje upozornéni

Toto Shrnuti predstavuje pouze Gvod k Zakladnimu Prospektu.

Jakékoliv rozhodnuti investora investovat do Cennych Papird by mélo vychazet z celkového zvazeni Zakladniho Prospektu jako celku.

Investori by mohli pfijit o cely investovany kapital nebo o jeho ¢ast.

Pokud bude u soudu vznesen narok tykajici se Gdaj0 uvedenych v tomto Zakladnim Prospektu, mdZe byt Zalujici investor v souladu s piislusnou narodni

legislativou povinen nést naklady na preklad Zakladniho Prospektu (véetné jeho pfipadnych pfiloh a Konecnych Podminek) jesté pred zahajenim
soudniho fizent.

Obcanskopravni odpovédnost se vztahuje pouze na osoby, jeZ predloZily Shrnuti, véetné jeho priloh, av3ak pouze v pfipadé, Ze toto Shrnuti bude
zavadgjici, nepresné nebo nekonzistentni pfi spolecném vykladu s ostatnimi ¢astmi Zakladniho Prospektu nebo Ze neposkytuje ve spojeni’s ostatnimi
¢astmi Zakladniho Prospektu vSechny potfebné klicové informace, jeZ maji investordm pomoci pfi zvaZovani investice do Cennych Papird.

Produkt, o jehoZ koupi uvaZujete, je sloZity a mUZe byt obtizné srozumitelny.
Cenné papiry: UC SpA EUR Digital Coupon Capital Protection Certificate on S&P 500® (Price Return) Index (ISIN IT0005588543)
Emitent: UniCredit S.p.A. (dale jen "Emitent" nebo "UniCredit" a UniCredit spolecné s konsolidovanymi dcefingmi spolecnostmi dale jen "Skupina

UniCredit"), Piazza Gae Aulenti, 3 Tower A 20154 Milan, Italie. Telefonni ¢islo: 39 02 88 621 — Web: www.unicreditgroup.eu. Identifikator pravnické
osoby (LEI) Emitenta je: 549300TRUW02CD2G5692.

Prislurly organ: Commission de Surveillance du Secteur Financier ("CSSF"), 283, route d'Arlon L-1150 Lucemburk. Telefonni ¢islo: (+352) 2625 1 - 1.

Datum schvaleni Zakladniho Prospektu: Zakladni prospekt UniCredit S.p.A. k emisi Cennych Papir( s jednim Podkladovym Aktivem a s vice Podkladovymi
Aktivy (s Castecnou kapitalovou ochranou) schvaleny ze strany CSSF dne 30. listopadu 2023, ve znéni pozdéjsich dodatkd, a redistracni dokument
UniCredit S.p.A. schvaleny ze strany CSSF dne 30. listopadu 2023, ve znéni pozdéjsich dodatkd, jeZ spolecné tvori zakladni prospekt (dale jen "Zakladni
Prospekt"), jsou tvoreny nékolika samostatnymi dokumenty ve smyslu ustanoveni ¢l. 8 odst. 6 Nafizeni (EU) 2017/1129 v platném znéni (dale jen
"Nafrizeni o Prospektu").

0ddil 2 - Klicové informace o Emitentovi

Kdo je Emitentem Cennych Papird?

UniCredit je akciova spolecnost zaloZena v Itélii dle italského prava, se sidlem a hlavnim mistem podnikani na adrese Piazza Gae Aulenti, 3 Tower A,
20154 Milan, Italie. Identifikator pravnické osoby (LEI) spole¢nosti UniCredit je 549300TRUW02CD2G5692.

Hlavni ¢innosti Emitenta

UniCredit je celoevropska komer¢ni banka, s jedinecnou nabidkou sluZeb v Italii, Némecku, stfedni a vychodni Evropé. Zamérem UniCredit je podpofit
spoleCensky pokrok, poskytovat vysaoce kvalitni sluzby pro vdechny zGc¢astnéné strany a odkryvat potencial svych klientd a swych lidi v celé Evropé.
UniCredit obsluhuje vice nez 15 miliond zakaznik( po celém svété. UniCredit je ordanizovana v péti geografickych oblastech a tfech produktovych
odvétvich, a to feSeni pro podnikovou klientelu, individualni klientelu a skupinové platby. To bance umoZriuje byt nablizku svym klientdm a vyuZivat
rozsah celé skupiny k vwvoji a nabizeni nejlepSich produktd na vsech jejich trzich.

Hlavni akcionafi Emitenta

Spolecnost UniCredit neni ovladana Zadnou fyzickou ani pravnickou osobou ve smyslu ustanoveni ¢l. 93 legislativniho nafizeni ¢. 58 ze dne 24. Gnora
1998 ("Zakon o Financnich Sluzbach") v platném znéni. K 3. dubnu 2023 byly hlavnimi akcionari spolecnosti, ktefi sdélili, Ze pfimo ¢i nepfimo vlastni
urcity podil v UniCredit, dle ¢lanku 120 Zakona o Finanénich Sluzbach nasledujici subjekty: BlackRock Group (akcie: 114 907 383; podil 6,832 %); Allianz
Group (akcie: 69 622 203; podil 4,140 %).

Udaje o wkonném fediteli Emitenta

Vykonnym feditelem Emitenta je pan Andrea Orcel (Chief Executive Officer).

Udaje o auditorech Emitenta

Auditorskou spolecnosti povérenou zakonnym Gcetnim dohledem Emitenta je pocas devitiletého obdobi 2022-2030 KPMG S.p.A. (KPMG). KPMG je
spolecnost zaloZena dle italského prava, zapsana v obchodnim rejstfiku v Milané pod cislem 00709600159, zaredistrovana v Rejstiiku zakonnych
auditor( (Registro dei Revisori Legali) vedeném Ministrem hospodafstvi a financi pod registracnim ¢islem 70623, se sidlem Via Vittor Pisani 25, 20124
Milan, Italie.

Které financni informace o Emitentovi jsou klicové?

Spolecnost UniCredit ziskala vybrané konsolidované financni (daje uvedené v tabulce niZe za roky koncici 31. prosince 2023 a 2022 z auditovanych

konsolidovanych Gcetnich zavérek za financni roky koncici 31. prosince 2023 a 2022. Vybrané konsolidované finan¢ni Gdaje uvedené v nasledujici tabulce
za tfi mésice koncici 31. biezna 2024 a 31. bfezna 2023 byly odvozeny z neauditované konsolidované mezitimni Gcetni zpravy UniCredit koncici 31.

brezna 2024 a 2023.. NiZe uvedené (daje u jednotlivych poloZek vykazu zisku a ztraty a rozvahy se vztahuji k reklasifikovanym schématdm.
Vykaz zisku a ztraty

Za rok koncici Za tii mésice koncici

V miliénech EUR, neni-li uvedeno jinak 31.12.23 31.12.22 31.12.2°2 31.03.24 31.03.23 31.03.23

('k) (**) (*'k*) (****) (**'k**) (******)

auditovano neauditovano
ﬁist{l Grok 14 005 10 669 10 692 3578 3298 3298
Poplatky 7 463 7 625 6 841 2 100 2033 1996
Rezervy na Gvérové ztraty (LLP) (548) (1 894) (1 894) (103) (98) (93)
Zisk z obchodovani 1 845 1776 2574 558 463 500
Meéritko finan¢ni vykonnosti pouZité Emitentem v
GCetni zavérce napriklad provozni zisk (Hruby 14 372 10 782 10 782 4 065 3608 3603
provozni zisk (Ztrata))
Cisty zisk uvedeny skupinou (ztrata) 9 507 6 458 6 458 2 558 2 064 2 064
Rozvaha

Za rok koncici Ke dni



V miliénech EUR, neni-li uvedeno jinak 31.12.23 31.12.22 31.12.22 31.03.24 Hodnota jako

) ) () () vysledek
auditovano neauditovano Procesu
dohledu a
hodnoceni
('SREP' k
31.12.2023)
Aktiva celkem 784 974 857773 857773 810578 nevztahuje se
Nepodrizeny dluh nevztahuje se  nevztahuje se  nevztahuje se nevztahuje se nevztahuje se
Podrizeny dluh (*******) 7 688 7 920 7 920 nevztahuje se nevztahuje se
PUjcky a pohledavky za zakazniky (netto) [v nevztahuje se
reklasifikovanych  konsolidovanych  dctech 429 452 455781 455781 434 834
o0znaceno jako “Pdjcky zakaznikdm“]
Vklady od zakaznik( 495716 510093 510093 502 120 nevztahuje se
Vlastni kapital skupiny 64 079 63 339 63 339 65 420 nevztahuje se
Pomeér kmenového kapitalu Tier 1 (CET1) nebo
jiny relevantni pomér kapitalové prfimérenosti v 16,14% 16,68% 16,68% 16,36% 10,10%
zavislosti na emisi (%)
Celkovy pomeér kapitalu (%) 20,90% 21,42%% 21,42% 21,23% 14,47%
Pakovy pomér wypocteny podle platného
4 ‘ 789 79 79 0 0/,(1)
regulacniho ramce (%) SR /077 /077 ofelte i
* Finan¢ni Gdaje vztahujici se k finanénimu roku koncicimu 31. prosince 2023 byly pfevzaty z auditované konsolidované Géetni zavérky UniCredit za rok koncici 31. prosince 2023, jejiz
audit provedl externi auditor spole¢nosti UniCredit, tj. KPMG Sp.A.
(**) Komparativni Gdaj k 31. prosinci 2022 v tomto sloupci byl upraven. Castka vztahujici se k roku 2022 se LisT od ¢astek uvedenyich v "Konsolidovanych zpravach a Gcetni zavérce za rok
2022".
(%) Jak je uvedeno v "Konsolidovanych zpravach a Getni zavérce za rok 2022".
(%) Finan¢ni informace vztahujici se k 31. bfeznu 2024 byly prevzaty z neauditované Konsolidované mezitimni zpravy spolecnosti UniCredit k 31. bfeznu 2024 — Tiskova zprava.
(%) V reklasifikovaném vykaze zisku a ztrét z roku 2024 byly srovnatelné Gdaje k 31. bieznu 2023 prepracovany.
() Jak je zvefejnénov neauditované ,Konsolidované pribézné zpravé UniCredit k 31. bieznu 2023 — tiskova zprava“.
() Castky se nevztahuji k reklasifikovanym schémattim. Jsou pievzaty z Konsolidované Géetni zavérky - Poznamek ke konsolidované Géetni zavérce.
(1) S ohledem na sdéleni obdrZzené od ECB v souvislosti s procesem dohledu a hodnoceni (SREP) prorok 2023 neniv sowvislosti s pomérem pakového efektu vyZadovan Zadny kapitalowy

poZadavek v pilifi 2 (P2R-LR); navic od 1. ledna 2024, vzhledem k tomu, Ze UniCredit jiZ neni G-Sll, jiZ neni poZadovana dodatecna 0,5% rezerva..

Jaka jsou hlavni rizika, ktera jsou specificka pro daného Emitenta?

Potencialni investori by si méli byt védomi, Ze v pripadé vyskytu nékterého z niZze uvedenych rizikovych faktor mdZe hodnota Cennych Papir( poklesnout
a Ze mohou utrpét i Gplnou ztratu své investice. NiZe jsou popsana hlavni rizika specificka pro Emitenta:

Rizika souvisejici s dopadem soucasné makroekonomické nejistoty a s dopady geopolitického napéti: TrZzni prostiedi, ve kterém UniCredit pUsobi,
zUstava nadale ovlivnéno vysokou mirou nejistoty, a to jak v kratkodobém, tak i strednédobém vyhledu. Ekonomické ddsledky plynouci z geopolitickych
napéti, a to nejen v Rusku, zwsily inflacni tlaky a mohou nadale zvySovat nejistotu pro ekonomiku Eurozény, s moZznym dopadem na vykonnost Skupiny.
Rusko-ukrajinska krize zpUsobila prudky nardst cen komodit, dalsi naruseni globalnich dodavatelskych Fetézcl, zpfisnéni financnich podminek, vyssi
nejistotu a prudky pokles spotrebitelské diveéry. Od poloviny roku 2022, s ristem inflace v ddsledku rlstu cen enerdii a naruseni dodavek ECB zménila
sv0j ménovy postoj (sazba vkladového nastroje: -50 bps v cervnu 2022, 0 bps v Cervenci, 75 bps v zafi, 150 bps v fijnu, 200 bps v prosinci, 250 bps
v Gnoru 2023, 300 bps v bieznu, 325 bps v kvétnu, 350 bps v ¢ervnu, 375 bps v ¢ervenci, 400 bps v zari) a trh podle toho prfehodnocuje sva ocekavani
v oblasti Grokovych sazeb. PrestoZe inflace nasledné zacala zaznamenavat klesajici trajektorii, vyhled je stale obklopen riziky, nelze vyloucit dalSi napéti
v cenach komodit/energii a také nelze ignorovat vzestup probihajiciho Rusko-ukrajinského konfliktu a/nebo zintenzivnéni napéti na Blizkém vychodg. V
disledku toho proto zOstavaji ocekavani ohledné vykonnosti svétové ekonomiky v kratkodobém i stfednédobém horizontu stale nejista. Soucasné
prostiedi je charakterizovano vysoce nejistymi prvky, vzhledem k tomu, Ze vySe uvedené by mohlo zpUsobit zhorSeni kvality Gvérového portfolia, a
nasledny nar0st nesplacenych Gvérd a nutnost navysit rezervy, které budou G¢tovany do vykazu zisku a ztraty. Dne 9. prosince 2021 UniCredit predstavila
finan¢nikomunité Strategicky plan 2022-2024, ktery zahmuje soubor stratedickych a finan¢nich cild, které zohledriuji zakladni scénar a vychazeji z tehdy
provedeného hodnoceni. Makropfedpoklady, z nichZ vychazi Strategicky plan, vyloucily neocekavany materialné nepfiznivy vyvoj, jako je rusko-ukrajinsky
konflikt a zhorSeni/ndvrat pandemie COVID 19, coZ jsou situace, které UniCredit peclivé sledovala a sleduje (Z prezentace Stratedického Planu:
Makropredpoklady v Stratedickém Planu berou v Gvahu nedavné a existujici dopady COVID-19 v dobé prezentace Planu s postupnou normalizaci v
nadchazejicich letech. Scénar nepredpokladal, Ze by se tehdejsi situace COVID-19 v nasledujicich letech méla vyvijet néjak zvlast nedativné).

Rizika souvisejici se Strategickym planem pro obdobi 2022-2024: 9. prosince 2021 UniCredit predstavila finanéni komunité v Milané Strategicky plan
na obdobi 2022-2024 nazvany "UniCredit Unlocked" ("Strategicky Plan" nebo "Plan"), ktery obsahuje fadu strategickych, kapitalovych a financnich cild
("Strategické Cile"). Strategicky Plan se zaméfuje na deografické oblasti UniCredit, ve kterych Emitent v soucasnosti pdsobi; s financni vykonnosti
pohanénou tfemi vzajemné propojenymi pakami: nakladovou efektivitou, optimalni alokaci kapitalu a rdstem Cistych prijm0. UniCredit Unlocked prinasi
strategické imperativy a financni ambice zaloZené na Sesti pilifich. Tyto strategické imperativy a financni ambice se tykaji: (i) rdstu v jednotlivych
regionech a rozvoje klientské fransizy, zmény obchodniho modelu a fungovani zaméstnancl; (ii) poskytovani dspor z rozsahu ze své stopy bank,
transformace technologie vyuZivajici Digital & Data a zaclenéni udrZitelnosti do vSeho, co UniCredit déla; (iii) fizeni financni vykonnosti prostrednictvim
tfi propojenych pak. Makropredpoklady zverejnéné v prosinci 2021, z nichZ vychazi Strategicky plan, vyloucily neocekavany materialné nepfriznivy vyvoj,
jako je rusko-ukrajinsky konflikt a zhorSeni/ndvrat pandemie COVID 19, situace, které UniCredit peclivé sledovala a sleduje (Z prezentace Strategického
Planu: Makropredpoklady v Strategickém Planu berou v Gvahu nedavné a existujici dopady COVID-19 v dobé prezentace Planu s postupnou normalizaci
v nadchéazejicich letech. Scénar nepredpokladal, Ze by se tehdejsi situace COVID-19 v nasledujicich letech méla vyvijet néjak zvlast nedativné). Plan je
zaloZen na Sesti pilifich: (i) optimalizovat prostfednictvim zlepSeni provozni a kapitalové G¢innosti; (i) investovat cilenymi iniciativami rdstu, véetné
ESG; (iii) rdst Cistych prijmy; (iv) zvysit obrat; (v) posilovat pevnost diky revidovanému cili poméru CET1 a sniZeni poméru hrubého NPE; a (vi) distribuovat
v souladu s tvorbou ordganického kapitalu. Dne 7. kvétna 2024 UniCredit predstavila vysledky skupiny za prvni Cturtleti 2024 a také aktualizaci vyhledu
prorok 2024 beze zmén v celkové stratedii, ale se zlepSenymi financnimi cili. Schopnost UniCredit splnit Strategické Cile a vSechna vyhledova prohlasent
se opira o fadu predpokladl, ocekavani, projekci a predbéznych Gdajl tykajicich se budoucich udalosti a podléha proto fadé nejistot a dalSich faktor(, z
nichZ mnohé jsou mimo kontrolu UniCredit. Z uvedenych diivodd upozormiujeme investory, aby pfi svych investi¢nich rozhodnutich nevychazeli vyhradné

v.ve

z progndz a Gdaji uvedenych ve Strategickych Cilech (a nejnovéjsich aktualizovanych pokynd).

Uvérové riziko a riziko zhorSeni Gvérové kvality: Cinnost, finan¢n a kapitalova sila a ziskovost Skupiny UniCredit z&visi mimo jiné na Gvérové bonité
jejich zakaznikd. Pfi provadéni svych Gvérowych aktivit je Skupina vystavena riziku, Ze neocekavana zmeéna Gvéruschopnosti protistrany mudzZe vyvolat
odpovidajici zménu hodnoty souvisejici Gvérové expozice a vést k jejim castecnym nebo Gplnym odpisOm. Soucasné prostiedi je i nadale
charakterizovano vysoce nejistymi prvky, s moznosti zpomaleni ekonomiky, spolecné s ukoncenim zachrannych opatfent, jako jsou moratorium na



spotrebitelské Gvéry, generuji zhorSovani kvality Gvérového portfolia, nasledované zvySenim poctu nesplacenych Gvérd a nutnosti navysit rezervy
GCtované do wkazu ziskd a ztrat. Rezervy na Gvérové ztraty UniCredit ("LLPs") mezictvrtletné poklesly o 66,8 % a meziro¢né stouply 0 5,5 % na 103 mil.
eur v prvnim Ctvrtleti 2024. Naklady na riziko mezictvrtletné poklesly o 19 bps a meziro€né stouply o 1 bps, na 10 bps v prunim Ctvrtleti 2024. Skupina
potvrdila objem prekryti vykonnych expozic na drovni priblizné 1,8 mld. eur, coZ vyrazné posiluje schopnost skupiny odolavat makroekonomickym Sokdm.
Ke 31. bfeznu 2024 se hrubé NPE Skupiny sniZily mezirocné o 4,0 % a mezictvrtletné o 3,4 % na 12,1 miliardy eur v prvnim Ctrtleti 2024 (zatimco k
31. prosinci 2023 Cinily 11,7 miliardy eur) s hrubym pomérem NPE ve wsi 2,7 % (na stejné Grovni mezirocné, -+0,1 % meziCtvrtletng). K 31. bieznu
2024 Cinily Cisté NPE Skupiny 6,6 miliardy eur, coZ je zvySeni ve srovnani s 31. prosincem 2023, kdy Cinily 6,2 miliardy eur (pomér Cistych NPE Skupiny
se oproti 30. Cervnu 2023 zvysil ve srovnani s 31. prosincem 2023 a ¢ini 1,5 %). Skupina pfijala postupy, pravidla a zasady, jejichZ cilem je zajistit
monitorovani a fizeni Gvérového rizika, jak na Grovni jednotlivych protistran, tak i na Grovni portfolia. Existuje vsak riziko, Ze i pfes tyto aktivity zamérené
na monitoring a fizeni rizik by Gvérova expozice Skupiny mohla prekrocit pfedem stanovené Grovneé rizika podle pfijatych postupd, pravidel a zasad.

Riziko likvidity: Riziko likvidity odkazuje na moZnost, Ze Skupina UniCredit by nemusela byt schopna plnit své soucasné i budouci oekavané a
neptedvidané zavazky v oblasti plateb a dodavek, aniz by to narusilo jeji kazdodenni operace nebo finanéni situaci. Cinnost Skupiny UniCredit podléha
zejména financovani rizika likvidity, rizika likvidity trhu, rizika nesouladu a rizika nepredvidanych udalosti. Nejvice relevantnimi riziky, jimZ Skupina mdze
byt vystavena, jsou nasledujici: i) vyjimecné vysoké vyuZiti zavaznych a nezavaznych linek poskytovanych firemnim zakaznikdm; ii) neobvykly vybér
béZnych a terminovanych vkladd ze strany retailovych a firemnich zakaznikd UniCredit; iii) pokles trzni hodnoty cennych papird, do kterych UniCredit
investuje likvidni rezervy; iv) schopnost prevést koncici velkoobchodni financovania potencialni odliv hotovosti nebo zajisténi, které mdzZe Skupina utrpét
v pfipadé snizeni ratingu bank nebo statniho dluhu v geografickych oblastech, kde pUsobi. Kromé toho mohou néktera rizika vyplynout z omezeni
uplatriovanych na preshrani¢ni pdjcky mezi bankami. V ddsledku krize na financnich trzich, po niz nasledoval také pokles likvidity dostupné pro aktéry
pUsobici v tomto odvétvi, zavedla ECB dileZita intervencni opatieni v ménové politice, jako napf. "Cilena dlouhodobéjsi refinancni operace” ("TLTRO")
zavedena vroce 2014 a TLTRO Il zavedena v roce 2016. Tato podpora likvidity se bliZi své splatnosti v prvnim cturtleti 2024. To banky donutilo hledat
alternativni zdroje dlouhodobych pUjcek, aniz by byly vylouceny moZné obtiZe spojené se ziskavanim takowych alternativnich financnich zdrojl, a zaroven
by zde bylo riziko mozného narlstu souvisejicich nakladd. Takova situace by tedy méla nedativni dopad na obchodni ¢innost UniCredit, jeji provozni
vysledky a ekonomickou a finan¢ni pozici spolecnosti UniCredit a/nebo celé Skupiny. Hlavni indikatory pouzivané Skupinou UniCredit k hodnocent jejiho
profilu Likvidity jsou: (i) Ukazatel Kryti Likvidity (LCR), ktery pfedstavuje indikator kratkodobé likvidity s minimalnim requlacnim poZadavkem 100 procent
od roku 2018 a ktery v prosinci2023 dosahoval hodnoty 154 procent, zatimco k 30. zafi 2023 dosahoval hodnoty 157 procent (pocitano jako promér z
12 poslednich pomért na konci mésice), a (i) Pomér Cistého Stabilniho Financovani (NSFR), ktery predstavuje ukazatel strukturalnf Likvidity a ktery byl

v prosinci 2023 130 procent.
Basel Il a kapitalova primérenost banky: Emitent je povinen dodrZovat revidované globalni requlacni standardy (Basel Ill) tykajici se kapitalové

primérenosti a likvidity bank, jeZ stanovi poZzadavky mimo jiné pro vys3i a kvalitnéjsi kapital, lepsT pokryti rizik, opatfeni podporujici tvorbu kapitalu, ktery
je moZno Cerpat v obdobi stresu, a zavadéni pakového pomeéru jako pojistky k poZzadavku zaloZenému na riziku a dvou globalnich standardd likvidity. Z
hlediska predpisu tykajicich se bankovni obezietnosti se Emitent rovnéz fidi smérnici 2014/59/€EU o ozdraveni a feSeni problém0 bank ze dne 15. kvétna
2014 (BRRD), ktera je v Italii implementovana legislativnim nafizenim ¢. 180 a 181 ze dne 16. listopadu 2015 - ve znéni smérnice (EU) 2019/879,
"BRRD II' (implementované v Italii prostfednictvim Legislativni vyhlasky ¢. 193 ze dne 8. listopadu 2021), jakoZ i pfislusnymi technickymi standardy
a pokyny vydanymi requlacnimi organy EU (napf. Evropsky organ pro bankovnictvi (EBA), které mimo jiné stanovi mechanismy pro oZiveni a fesenti krizi
a minimalni poZadavky na vlastni prostfedky a zpUsobilé zavazky (MREL) pro Gvérové instituce. Pokud by UniCredit nebyla schopna dodrZovat
kapitalové/MREL poZadavky uloZené prislusnymi zakony a predpisy, mohla by se na ni vztahovat povinnost udrZovat vyssi objem kapitalu / zpUsobilé
zavazky, coZ by mohlo mit pripadné dopad na jeji Gvérové hodnoceni a také na podminky financovani, s naslednym moznym omezenim moznosti dalSiho

rGstu UniCredit.
0ddil 3 - Klicové informace o Cennych Papirech

Jaké jsou hlavni rysy cennych papird?

Typ produktu, Podkladové Aktivum a forma Cennych Papir0

Typ produktu: Cenné Papiry Cash Collect Protect (Cash Collect Protect Securities)

Podkladové Aktivum: S&P 500® (Price Return) Index (ISIN: US78378X1072 / Referencni Cena: zavérecni cena)

Cenné Papiry se Fidi italskym pravem. Cenné Papiry jsou dluhové nastroje v dematerializované (zaknihované) podobé dle italského konsolidovaného
zakona o finan¢nim zprostfedkovani (Testo Unico della Finanza). Cenné papiry budou predstavovany zaknihovanim a budou zaregistrovany v knihach
Clearingového Systému. Pfevod Cennych Papird probiha redistraci na prislusnych G¢tech otevienych v Clearingovém Systému. Mezinarodni identifikacni
Cislo cennych papird (ISIN) Cennych Papird je uvedeno v Oddilu 1.

Emise a doba platnosti

Cenné Papiry budou vydany 25.06.2024v Americky dolar (USD) (dale "Uréena Ména"), az do 20.000 Certifikat(. Cenné papiry maji stanovenou dobu
platnosti.

Obecné

Hodnota Cennych Papird béhem doby jejich platnosti zavisi zejména na cené Podkladovych Aktiv. V zasadé plati, Ze pokud cena Podkladového Aktiva
stoupa, hodnota Cennych Papir( také stoupd, a pokud cena Podkladového Aktiva klesa, hodnota Cennych Papir( také klesa.

Orok

Cenné Papiry nejsou Groceny.

Dalsi Castka

Nedolo-li k ke Konverzni Udélosti, DrZitel Cennych Papird obdrzi Daléi Podminénou Castku (Coupon) (m) za nasledujicich podminek:

e  Pokud v souvislosti s Dnem Sledgvéni Dal§ Podminéné Castky (Coupon) (m) nastala Udalost pro Vyplatu Dal§i Podminéné Castky (Coupon) (m),
bude pfislusna Dalsi Podminéna Castka (Coupon) (m) vyplacena v odpovidajici Den Vyplaty Dalsi Podminéné Castky (Couypon) (m).

e  Pokud vsouvislostis Dnem Sledova niDaEéi Podminéné Castky (Coupon) (m) nenastala 740na Udalost pro Vyplatu Dal$i Podminéné Castky (Coupon)
(m), nebude pfislusna DalSi Podminéna Castka (Coupon) (m) vyplacena.

Udalost pro Vyplatu Dal§f Podminéné Castky (Coupon) (m) nastane, pokud je hodnota R (m) rovna nebo vy&T ne# odpovidajici Uroveri Viyplaty Dalf

Podminéné Castky (Coupon) (m).

Urovni Vyplaty Dalsi Podminéné Castky (Coupon) (m) se rozumi pFisluiny Faktor Vyplaty Dalsf Podminéné Castky (Coupon) (m) vynasobeny hodnotou R

(pocatecni).

Hodnota R (m) znamena Referenéni Cenu v pFisluiny Den Sledovani Dal$i Podminéné Castky (Coupon) (m).

Faktor Vyplaty Dalsi 100 %
Podminéné Castky (Coupon)
(m):



Daléi Podminéna Castka 310,00 EUR
(Coupon) (m):

Datum Vyplaty Dalsi 25.06.2029
Podminéné Castky (Coupon)

(m):

Dal$i Podminéna CastkaDen  18.06.2029
Sledovani (Coupon) (m):

Rozhodny Den (Coupon) (m):  22.06.2029

Zpétné odkoupeni

Pokud nenastane 7adna Skute¢nost VedoucT ke Konverzi, dojde ke zpétnému odkoupeni Cennych PapirG v Kone&ny Den Splatnosti za Castku Zpétného
Odkoupeni na zakladé automatického uplatnéni prava.

Castka Zp&tného Odkoupeni je v Kone¢ny Den Splatnosti rovna MinimalnT Castce.

Castka Zpétného Odkoupeni nebude nizéi nez Minimalni Castka.

DalSi definice a podminky produktu

R (pocateni) znamena Referencni Cenu v Pocatecni Den Sledovani.

Vypotet Castky: 1.000,00 USD
Konecny Den Splatnosti: 25.06.2029
Pocatecni Den Sledovant: 21.06.2024
Minimalni Castka: 1.000,00 USD
Castka Nepovinného Vypocet Castky
Zpétného Odkoupeni:

Konverze Cennych Papird Emitentem: Pri vyskytu jedné nebo nékolika skutecnosti vedoucich ke konverzi (napf. Udalost Zmény Indexu (napf. vpocet
nebo zverfejiovani Podkladového aktiva je na dobu neurcitou nebo trvale preruseno) a neni k dispozici nebo nelzevhodné urcit Zadné vhodné Nahradni
Podkladové Aktivum) (dale jen "Skutecnost Vedouci ke Konverzi") miZe Emitent provést konverzi Cennych Papir( a odkoupit je v Konecny Den
Splatnosti vyplacenim Castky Vyporadant. "Castkou Vypofadani" se rozumi trzni hodnota Cennyich Papirt s nabéhlym drokem za obdobi do Kane¢ného
Dne Splatnosti pfi trZni Grokové sazbé, ktera se v takovém Case obchoduje za zavazky Emitenta se stejnou zbyvajici dobou platnosti jako Cenné Papiry
do deseti Bankovnich Dn0 od vzniku Skutecnosti Vedouci ke Konverzi, jak ur¢i Zastupce pro Vypocty. Castka Vyporadani nesmi byt nizsi nez Minimalni
(Castka.

Pfedcasné odkoupeni z rozhodnuti Emitenta: Cenné Papiry mohou byt kdykoli zpétné odkoupeny jako celek, avsak nikoli po ¢astech, na zakladé
rozhodnuti Emitenta za Castku Nepovinného Zpétného Odkoupeni, a to nejdfive k datu uvedenému v ozndmeni uvefejnéném na webu Emitenta
o informovani Zastupce pro Platby a DrZiteld Cennych Papird, pokud Emitent dospéje k zavéru, Ze cela Série Cennych Papird nebo jeji ¢ast je nebo bude
v plném rozsahu nebo z¢asti vyloucena z dostupnych zpdsobilych zavazkd pro plnéni PoZadavkd MREL (Skutecnost Vedouci k Diskvalifikaci z MREL).

Opravy Podminek: Zastupce pro Vjpocty miZe provést Gpravu Podminek Cennych Papird (zejména pfisluinych Podkladowych Aktiv a/nebo viech cen
Podkladovych Aktiv, jeZ byly specifikovany Zastupcem pro Vypocty), pokud nastane néktera skutecnost opravriujici jej k takové Upravé (napf. zména
pislusného Konceptu Indexu (napriklad urcitda zména prislusného indexového konceptu)) (dale jen "Skutecnost Vedouci k Upravé").

Status Cennych Papir0: Zavazky vyplyvajici z Cennych Papir( pfedstavuji pfimé, bezpodminecné a nezajisténé zavazky Emitenta, fazené (s vyhradou
pfipadnych dalSich zavazkd, jimZ platné pravni predpisy priznavaji prioritni postaveni, (@ dale s vyhradou pfipadnych nastroj0 zachrany (bail-in)
implementovanych podle italského prava)) pari passu se vsemi ostatnimi nezajisténymi zavazky (vyjma zavazkd podrizenych seniornim dluhopisim
(véetné neprioritnich seniornich dluhopis® a jakychkoli dalSich zavazkd, u nichZ zakon povoluje podfizené postaveni ve vztahu k seniornim dluhopisim
po Datu Emise), pokud existuji) Emitenta, existujici v soucasné dobé ¢i v budoucnosti a v pfipadé seniornich dluhopisd pari passu, rovnocenné a bez
jakychkoli preferenci mezi sebou.

Kde budou Cenné Papiry obchodovany?
Prijeti k obchodovani: Nebyla podana Zadost o pfijeti Cennych Papird k obchodovani na requlovaném trhu.

Kétovani: Zadost o obchodovani bude podana s Geinnosti od 25.06.2024 v nasledujicich mnohostrannych systéme obchodovanT (MTS): Frankfurt Stock
Exchande (Frankfurtska burza cennych papird) (Otevieny trh).

Jaka jsou hlavni rizika, ktera jsou specificka pro tyto Cenné Papiry?

Uvérové riziko Emitenta a rizika souvisejici s protikrizovymi opatienimi ve vztahu k Emitentovi: Cenné Papiry predstavuji nezajisténé zavazky
Emitenta vici Drziteldm Cennych Papird. Kazdy, kdo si koupi Cenné Papiry, tak spoléha na Gvérovou bonitu Emitenta a nema ve vztahu ke své pozici
spojené s Cennymi Papiry Zadna prava ¢inaroky vici jakékoli jiné osobé. DrZitelé Cennych Papir( jsou vystaveni riziku ¢aste¢néhonebo Gplného nesplnéni
povinnosti Emitenta pfi plnénizavazky, jeZ je Emitent povinen plnit ve vztahu k Cennym Papirdm jako celku nebo ve vztahu k jejich ¢asti, napf. v pripadé
insolvence Emitenta. Cim hor&i je Gvérova bonita Emitenta, tim w33 je riziko ztraty. V pripadé realizace Gvérového rizika Emitenta mize DrZitel Cennyich
Papird utrpét Uplnou ztratu svého kapitaly, a to i v pfipadé, Ze Cenné Papiry nabizeji Minimalni Castku pfi splatnosti. Kromé toho se na DrZitele Cennych
Papird mohou vztahovat protikrizova opatteni prijata ve vztahu k Emitentovi, pokud dojde k jeho Gpadku nebo pokud takowy Gpadek hrozi. Povinnosti
Emitenta vyplyvajici z Cennych Papird nejsou zajistény, zaruceny tretimi stranami, ¢i chranény Zadnym systémem ochrany vkladd nebo kompenzaci.

Rizika souvisejici s faktory ovliviiujicimi trZzni hodnotu: TrZni hodnota Cennych Papir( a vySe Castek vyplacenych na zakladé Cennych PapirG primarné
zavisi na cené Podkladovych Aktiv. Kromé toho je v3ak trZni hodnota Cennych Papird ovlivnéna celou fadou dalSich faktord. Mezi né patfi mimo jiné
Gvérova bonita Emitenta, relevantni prevladajici Grokové a vynosové sazby, trh podobnych cennych papird, obecné ekonomické, politické a cyklické
podminky, obchodovatelnost a pfipadné zbyvajici doba platnosti Cennych Papird, jakoZ i dalST faktory ovliviiujici trZzni hodnotu souvisejici s Podkladovymi
Aktivy.

Rizika souvisejici s Castkou Zpétného Odkoupeni: Ke zp&tnému odkoupeni Cennyich Papir dojde v den jejich splatnosti wyplacenim Castky Zp&tného
0dkoupeni. Castka Zpétného Odkoupeni nesmi byt nizéi neZ EmisniCena nebo kupni cena. To znamend, Ze Drzitel Cennych Papird dosahne vynosu pouze
v pfipadé, 7e Castka Zpétného Odkoupeni bude vy3&T ne? individualni kupni cena DrZitele Cennych PapirC.

Rizika souvisejici s prodlenim u probéznych plateb: Dalsi Podminéna Castka (m) bude vyplacena pouze v pfipads, 7e nastane Udalost Vyplaty Daldi
Podminéné Castky (m) v souvislosti s Dnem Sledovani (m). Pokud k Udélosti Vyplaty Dal&7 Podminéné Castky (m) nedojde, nema DrZitel Cennych papird
narok na vyplatu pFisluiné Dalsi Podminéné Castky (m). Existuje riziko, Ze v pripadé nepfiznivé vykonnosti Podkladového Aktiva nemusi dojit k vyplaté
7adné Dal& Podminéné Castky (m).



Rizika souvisejici s regulaci referencnich hodnot: Cenné Papiry odkazuji na Referencni hodnotu (dale jen "Referenéni Hodnota") ve smyslu nafizeni
(EU) 2016/1011 ("Nafizeni o referencnich hodnotach"), takZe existuje riziko, Ze Referencni Hodnota jiZz nebude od urcitého okamziku pouZivana jako
referencni hodnota pro Cenné Papiry. V takovém piipadé by mohlo dajit k vyfazeni Cennych Papird z piislusného seznamu, k jejich Gpravé, konverzi nebo
by mohly byt Cenné Papiry jinak ovlivnény. Pfipadné zmény Referencni Hodnoty vyplyvajici z Nafizeni o referencnich hodnotach by mohly mit podstatny
nedativni dopad na naklady refinancovani Referen¢ni Hodnoty nebo na naklady a rizika spravy nebo jiného zapojeni do nastaveni Referencni Hodnoty a
dodrZovani Nafizeni o referencnich hodnotach. Potencialni investori by si méli byt védomi toho, Ze Celi riziku, Ze jakékoli zmény pfislusné Referencni
Hodnoty mohou mit podstatny nedativni dopad na hodnotu a ¢astku splatnou na zakladé Cennych Papird.

Rizika souvisejici s indexy: Vysledky Cennych Papir( vazanych na indexy zavisi na vysledcich prislusnych indexd. Zmény cen jednotlivych sloZek indexu
a zmény sloZeniindexu nebo jiné faktory mohou mit nedativni dopad na vysledky pfislusného indexu.

Rizika souvisejici s potencidlnim stfetem zajmu: Ve vztahu k Emitentovi nebo osobam povérenym realizaci nabidky m0Ze dojit ke stfetu zajm0, coz
mU0Ze mit za nasledek rozhodnuti v neprospéch DrZitel( Cennych Papird.

Riziko likvidity: Existuje riziko, Ze by Cenné Papiry nemusely byt Siroce distribuovany a Ze by pro Cenné Papiry nemusel existovat nebo se rozvinout
Zadny aktivni trh pro obchodovani. Emitent mudZe, avsak neni povinen, nakoupit Cenné Papiry kdykoli a za jakoukoli cenu na otevieném trhu, bud na
zakladé verejné nabidky nebo soukromé dohody. Jakékoli takto Emitentem nakoupené Cenné Papiry mohou byt dal drZeny, preprodany Ci zruseny.
Opétovny nakup Cennych Papird Emitentem mUdZe nedativnim zpUsobem ovlivnit likviditu Cennych Papir(. Emitent tak nem0Ze zajistit, Ze DrZitelé
Cennych Papird budou schopni prodat své Cenné Papiry pfed dnem zpétného odkoupeni za adekvatni cenu.

0ddil 4 - Klicové informace o verejné nabidce Cennych Papird nebo o jejich prijeti k obchodovani na requlovaném trhu

Za jakych podminek a podle jakého ¢asového rozvrhu mohu investovat do tohoto Cenného Papiru?

Zemé Nabidky: Bulharsko, Chorvatsko, Ceska republika, Obdobi Upisovani: 0d 16.05.2024 do 20.06.2024 (14:00 hod.
Madarsko a Slovenska republika. mnichovského ¢asu)
Emisni Cena: 1 010,00 USD za jeden Cenny Papir. potencialni investofi Kvalifikovani investari, retailovi investori
(véetné aZia) a/nebo institucionalnT investori
Den emise: 25.06.2024 Nejmensi obchodovatelna 1 Cenny Papir
jednotka:

Nejmensi prevoditelna 1 Cenny Papir
jednotka:

Cenné Papiry jsou nabizeny v pribéhu Obdobi Upisovani. Emitent mdZe vefejnou nabidku kdykoliv bez uvedeni divodu zrusit.
Provize G¢tované Emitentem: Vstupni naklady pro tento produkt zahrnuty v Emisni Cené jsou ve vysi 62,95 USD.
Pro¢ je tento Prospekt sestavovan?

Pouziti wnosu: Cisté vijnosy z ka7dé emise Cennych Papird Emitent pouZije pro své vieobecné obchodni Geely, tj. pro tvorbu zisku a/nebo k zajistén’
pred ur¢itymi riziky.

Podstatny stiet zajmu ve vztahu k nabidce: UniCredit Bank GmbH je Zastupce pro Vypocty ve vztahu k Cennym Papirdm; UniCredit S.p.A. je Hlavni
Zastupce pro Platby ve vztahu k Cennym Papirdm; UniCredit Bank GmbH je aranZérem Cennych Papir(.



Sohrn
Cast 1 — Uvod obsahujici upozornenia

Tento SGhrn by sa mal ¢itat ako Gvod k Zakladnému prospektu.
Rozhodnutie investorov investovat do Cennych papierov by sa malo zakladat na posideni Zakladného prospektu ako celku.
Investori mdZu prist o cely svoj investovany kapital alebo jeho Cast.

Ak sa na sUd poda Zaloba tykajica sa informacii obsiahnutych v Zakladnom prospekte, Zalujici investor by mohol podla vnitrostatneho prava znasat
naklady na preklad Zakladného prospektu (vratane akychkolvek doplneni a Konecnych podmienok) pred zacatim sGdneho konania.

Obcianskopravnu zodpovednost maji len osoby, ktoré predloZili SGhrn vratane jeho preklady, ale len v pripade, ked'je SGhrn zavadzajici, nepresny alebo
v rozpore s ostatnymi ¢astami Zakladného prospektu, alebo ak neposkytuje v spojeni s ostatnymi ¢astami Zakladného prospektu klG¢ové informacie,
ktoré majd investorom pomact pri rozhodovani o tom, ¢i investovat do takychto Cennych papierov.

Chystéate sa zakipit produkt, ktory nie je jednoduchy a moZno ho tazko pochopit.
Cenné papiere: UC SpA EUR Digital Coupon Capital Protection Certificate on S&P 500® (Price Return) Index (ISIN IT0005588543)

Emitent: UniCredit S.p.A. ("Emitent" alebo "UniCredit" s UniCredit, spolu s jeho konsolidovanymi dcérskymi spolo¢nostami ako "Skupina UniCredit"),
Piazza Gae Aulenti, 3 Tower A 20154 Milano, Taliansko. Telefonne Cislo: 39 02 88 621 — web: www.unicreditgroup.eu. Jedinecny identifikator pravnickych
0s0b (LEl) Emitenta je: 549300TRUW02CD2G5692.

Prislusny organ: Commission de Surveillance du Secteur Financier ("CSSF"), 283, route d'Arlon L-1150 Luxemburg. Telefonne ¢islo: (+352) 26 251 - 1.

Datum schvalenia Zakladného prospektu: Zakladny prospekt UniCredit S.p.A. k emisii Cennych papierov s jednym Podkladovym aktivom a s viacerymi
Podkladovymi aktivami (s Ciastocnou kapitalovou ochranou) schvaleny zo strany CSSF diia 30. novembra 2023, v zneni neskorsich dodatkov, a registracny
dokument UniCredit S.p.A. schvaleny zo strany CSSF diia 30. novembra 2023, v zneni neskorSich dodatkov, ktoré spolocne tvoria zakladny prospekt
("Zakladny prospekt"), s0 tvorené niekolkymi samostatnymi dokumentmi v zmysle ustanovenia ¢l 8 odst. 6 Nariadenia (EU) 2017/1129 v platnom
zneni (dalej len "Nariadenie o prospekte").

Cast 2 - Kld€ové informécie o Emitentovi

Kto je Emitentom Cennych papierov?

UniCredit je akciova spolocnost zaloZena v Taliansku podla talianskeho prava, so sidlom a hlavnym miestom podnikania na adrese Piazza Gae Aulenti,
3 Tower A, 20154 Milano, Taliansko. Jedine¢ny identifikator pravnickych osdb UniCredit (LEI) je 549300TRUWO02CD2G5692.

Hlavné cinnosti Emitenta

UniCredit je celoeurdpska komercna banka s jedinecnou ponukou sluZieb v Taliansku, Nemecku, strednej a vychodnej Eurépe. Zamerom UniCredit je
podporovat spoloc¢ensky pokrok, poskytovat vysoko kvalitné sluzby vsetkym zGc¢astnenym stranam a odkryvat potencial svojich klientov a [udi v celej
Eurdpe. UniCredit obsluhuje viac neZ 15 milionov zakaznikov po celom svete. UniCredit je ordanizovana v piatich geografickych oblastiach a troch
produktovych odvetviach, ktorymi sd rieSenia pre podnikovych klientov, individualnych klientov a skupinové platby. To banke umoZziiuje byt nablizku
svojim klientom a vyuZivat rozsah celej skupiny za G¢elom vyvoja a ponGkania najlepSich produktov na vietkych jej trhoch.

Hlavni akcionari Emitenta

Spolocnost UniCredit nie je ovladana Ziadnou fyzickou ani pravnickou osobou v zmysle ustanovenia ¢lanku 93 legislativneho nariadenia ¢. 58 z 24.
februara 1998 (dalej len "Zakon o finanénych sluzbach") v platnom zneni. K 3. aprilu 2023 boli hlavnymi akcionarmi spolocnosti, ktori sa prihlasili, Ze
priamo alebo nepriamo vlastnia urcity podiel v UniCredit, podla ¢lanku 120 Z&kona o finan¢nych sluZbach, nasledovné subjekty: BlackRock Group (akcie:
114 907 383; podiel 6,832%); Allianz Group (akcie: 69 622 203; podiel 4,140%).

Udaje o wkonnom riaditelovi Emitenta
Vykonnym riaditelom Emitenta je pan Andrea Orcel (Chief Executive Officer).
Udaje o auditoroch Emitenta

Auditorskou spolocnostou poverenou pre zakonny G¢tovny dohlad nad Emitentom pocas deviatich rokov 2022-2030 je KPMG S.p.A. (KPMG). KPMG je
spolo¢nost zaloZena podla talianskeho prava, zapisana v obchodnom registri v Mildne pod ¢islom 00709600159 a registrovana v Redistri zakonnych
auditorov (Registro dei Revisori Legali) vedenom Ministrom hospodarstva a financii pod registranym cislom 70623, so sidlom Via Vittor Pisani 25,
20124 Milano, Taliansko.

Aké su kldcové financné informacie tykajice sa Emitenta?

Spolocnost UniCredit ziskala vybrané konsolidované financné Gdaje uvedené v tabulke niZsie za roky konciace sa 31. decembra 2023 a 2022 z
auditovanych konsolidovanych G¢tovnych zavierok za financné roky konciace sa 31. decembra 2023 a 2022. Vybrané konsolidované financné Gdaje
uvedené v tabulke niZSie za tri mesiace konciace sa 31. marca 2024 a 31. marca 2023 boli odvodené z neauditovanej konsolidovanej priebeznej spravy
UniCredit, ktora konciacej 31. marca 2024 a 2023. NiZSie uvedené (daje pri jednotlivych polozkach vykazu ziskov a strat a sGvahy sa vztahujo k
reklasifikovanym schémam.

Vykaz ziskov a strat

Za rok konciaci Za tri mesiace konciace
V miliénoch EUR, ak nie je uvedené 31.12.2023 31.12.2022 31.12.2022 31.03.2024 31.03.2023 31.03.2023
ik *) **) (**%) (**5%) (Frre) (rrwwrny

auditovane neauditované

Cisty Grok 14 005 10 669 10 692 3578 3298 3298
Poplatky 7 463 7 625 6 841 2 100 2033 1996
Rezervy na straty z Gverov (LLPs) (548) (1 .894) (1 .894) (103) (98) (93)
Zisk z obchodovania 1845 1776 2 574 558 463 500
Hodnota pouZitd Emitentom v
G¢tovnej zavierke na urcenie financnej 14 372 10 782 10 782 4065 3608 3603

vykonnosti, napriklad prevadzkovy
zisk (hruby prevadzkovy zisk (strata))



ﬁist\‘/ zisk (strata) uvedena Skupinov 9 507 6 458 6 458 2 558 2 064 2 064
Sivaha
Za rok konciaci Ku dnu Hodnota ako
V milidnoch EUR, ak nie je uvedené  31.12.2023 31.12.2022 31.12.2022 31.03.2024 LS

H 3 k% k kK k% k% kontro{v a

inak ) ) ) ) hodnotenia
auditované neauditované (SREP'k

31.12.2023)

Celkovy majetok 784974 857773 857773 810578 nepouZije sa

Senior dlh

nepouZije sa

nepouZije sa

nepouZzije sa

nepouZzije sa

nepouZzije sa

Podriadeny dlh (*******) 7 688 7 920 7 920 nepouZije sa nepouZije sa
Overy a pohladavky za zakaznikov nepouZije sa
netto v reklasifikovanych
( ). [_ -y fi v o y 429 452 455781 455781 434834
konsolidovanych dctoch oznacené ako
"Uvery zakaznikom"]
Vklady od zakaznikov 495716 510093 510093 502 120 nepouZije sa
Vlastny kapital skupiny nepouZije sa
64 079 63 339 63 339 65 420

Pomer vlastného kapitalu Tier 1
(CETT) aleto Iny relevantny pomer| =g o 3 10; 16,68% 16,68% 16,36% 10,10%
kapitalovej primeranosti v zavislosti
na emisii (%)
Celkovy kapitalovy pomer (%) 20,90% 21,42% 21,42% 21,23% 14,47%
PRI [OME WOSHEn | (706l 5,78% 6,07% 6,07% 5,60% 3%0
platného regulacného ramca (%)

* Finan¢né ddaje vztahujice sa k finanénému roku konciacemu 31. decembra 2023 boli prevzaté z auditovanej konsolidovanej Gétovnej zavierky UniCredit za rok konciaci 31. decembra

2023 auditovanej externym auditorom spolo¢nosti UniCredit, tj. KPMG Sp.A
(**) Porovnavaci 0daj k 31. decembru 2022 v tomto stlpci bol upraveny. Ciastka vztahujica sa k roku 2022 sa L& od giastky stanovenej v "Konsolidovanych spravach a Gétovnej zavierke
zarok 2022".

) Ako je wvedenév "Konsolidovanych spravach a G¢tovnej zavierke za rok 2022".

| Finan¢né Gdaje vztahujdce sa k 31. marcu 2024 boli prevzaté z neauditovanej Konsolidovanej priebeznej finantnej spravy UniCredit k 31. marcu 2024 - tlacova sprava.

) V Reklasifikovanom vykaze ziskov a strat z roku 2024 boli porovnatelné Gdaje upravené k 31. marcu 2023.

Ako je zverejnené v neauditovanej ,Konsolidovanej priebeZnej sprave UniCredit k 31. marcu 2023 — tlacova sprava“.
Ciastky sa nevztahuji k reklasifikovanym schémam. S0 prevzaté z konsolidovane] Gctovnej zavierky - poznamok ku konsolidovanej Gétovnej zavierke.

1) S ohladom prijaté od ECB v sUvislosti s procesom preskimania a hodnotenia organom dohladu (SREP) v roku 2023 sa v sivislosti s pomerom financnej paky nevyZaduje Ziadna
kapitalova poZiadavka 2. piliera (P2R-LR); navy3e, od 1. januéra 2024, vzhladom na to, Ze UniCredit uZ nie je G-Sll, dodatotna 0,5% rezerva sa uZ nepozaduje.

Aké sU klGcové rizika Specifické pre Emitenta?

Potencialni investori by si mali byt vedomi, Ze v pripade vyskytu niektorého z nizsie uvedenych rizikovych faktorov mdZe hodnota Cennych Papierov
poklesndGt a Ze mdzu utrpiet aj Gplny stratu svojej investicie. NizSie sG popisané klucove rizika Specifické pre Emitenta:

Rizika suvisiace s dopadom sicasnej makroekonomickej neistoty a s vplyvmi geopolitického napdtia: Prostredie na trhoch, v ktorych UniCredit
p06sobi, aj nadalej ovplyvriuje vysokd miera neistoty, pokial ide o kratkodoby aj strednodoby vyhlad. Ekonomické ddsledky vyplyvajice z geopolitického
napétia, a to nielen v Rusku, zwysili inflacné tlaky a mohli by nadalej zvySovat neistotu v ekonomike Eurozény, ¢o méZe mat nadalej nedativny vplyv na
vysledky Skupiny. Rusko-ukrajinska kriza sposobila prudky narast cien komodit, dalSie narusenie globalnych dodavatelskych retazcov, sprisnenie
finan¢nych podmienok, vy3siu neistotu a prudky pokles spotrebitelskej dovery. Od polovice roka 2022 s rastom inflacie z dévodu rastu cien enerdii a
naruSenia dodavok ECB zmenila svoj menovy postoj (sadzba vkladového nastroja: -50 bps v jini 2022, 0 bps v jli, 75 bps v septembri, 150 bps v oktdbri,
200 bps v decembri, 250 bps vo februari 2023, 300 bps v marci, 325 bps v maji, 350 bps v jini, 375 bps v jali, 400 bps v septembri) a trh podla toho
prehodnocuje svoje ocakavania v oblasti Grokovych sadzieb. Napriek tomu, Ze inflacia nasledne zacala zaznamenavat klesajdcu trajektoriu, vwhlad je
stale obklopeny rizikami, nemozno vyldcit dalSie napétie v sGvislosti s cenami komodit/enerdii a nemozno tieZ ignorovat vzostup pokracujdceho rusko-
ukrajinského konfliktu a/alebo zintenzivnenie napétia na Blizkom vychode. Preto zostavaji ofakavania ohladom vykonnosti svetovej ekonomiky v
kratkodobom aj strednodobom horizonte stale neisté. SG¢asné prostredie je charakterizované velmi neistymi prvkami, vzhladom k tomu, Ze vyssie
uvedené by mohlo spdsobit zhorSenie kvality Gverového portfélia a nasledny narast nesplacanych Gverov a potrebu zvysit rezervy, ktoré sa budG Gétovat
do wkazu ziskov a strat. Dra 9. decembra 2021 predstavila UniCredit financnej komunite svoj Strategicky plan pre roky 2022-2024, ktory obsahuje
sUbor strategickych a financnych cielov, ktoré zohladruji zakladny scenar a vychadzaji z vtedy vykonaného hodnotenia. Makropredpoklady, z ktorych
vychadza Strategicky plan, wlGcili neocakavany podstatny nepriaznivy vyvoj, ako napriklad rusko-ukrajinsky konflikt a zhorSenie/oZivenie pandémie
COVID 19, Co su situacie, ktoré UniCredit pozorne sledoval (Z prezentécie Strategického planu: Makropredpoklady v Strategickom plane zohladriujd
nedavny a existujice vplyvy COVID-19 v obdobi prezentacie Strategického planu s postupnou normalizaciou v nasledujdcich rokoch. Scenar v tom case
nepredpokladal, Ze situacia ohladne COVID-19 sa bude v nasledujicich rokoch vyvijat nejakym obzvlast negativnym spdsobom).

Rizika sUvisiace so Strategickym planom pre obdobie 2022-2024: 9. decembra 2021 UniCredit predstavila financnej komunite v Milane Strategicky
plan na obdobie 2022-2024 nazvany "UniCredit Unlocked" ('Strategicky plan" alebo "Plan"), ktory obsahuje sériu strategickych, kapitalovjych a
financnych cielov ("Stratedické ciele"). Strategicky plan sazameriava na geografické oblasti UniCredit, v ktorych Emitent v sG¢asnosti posobi; s finanénou
vykonnostou pohananou tromi vzajomne prepojenymi pakami: nakladova efektivnost, optimalna alokacia kapitalu a rast Cistych prijmov. "UniCredit
Unlocked" prindsa strategické imperativy a financné ambicie zaloZené na Siestich pilieroch. Tieto strategické imperativy a finan¢né ambicie sa tykajd: (i)
rastu v jednotlivych regidnoch a rozvoja klientskej fransizy, zmeny obchodného modelu a fungovania zamestnancov; (i) poskytovanie Gspor z rozsahu
z0 svojej stopy bank, transformacia technoldgie vyuZivajicej Digital & Data a zaClenenie udrZatelnosti do vSetkého, ¢o UniCredit robi; (iii) riadenie
finan¢nej vykonnosti prostrednictvom troch prepojenych pak. Makropredpoklady zverejnené v decembri 2021, z ktorych vychadza Strategicky plan,
wluCuji neocakavany podstatny nepriaznivy vyvoj, ako je rusko-ukrajinsky konflikt a zhorSenie/oZivenie pandémie COVID-19, ¢o sU situacie, ktoré
UniCredit pozorne sledoval (Z predpokladu Strategického planu: Makropredpoklady v Stratedickom plane ber( do Gvahy nedavne a existujice vplyvy
COVID-19 v obdabi prezentacie Strategického planu s postupnou normalizaciou v nasledujicich rokoch. Scenar v tom case nepredpokladal, Ze by sa
situacia COVID-19 v nasledujicich rokoch vyvijala nejako zvlast nedativne). Plan je zaloZeny na Siestich pilieroch: (i) optimalizovat prostrednictvom



zlepSenia prevadzkovej a kapitalovej Gcinnosti; (i) investovat cielenymi iniciativami rastu vratane ESG; (iii) rast Cistych prijmov; (iv) zvysit obrat; (v)
posilriovat stabilitu vdaka revidovanému cielu pomeru CET1 a zniZeniu pomeru hrubého NPE; a (vi) distribuovat v silade s tvorbou ordganického kapitalu.
Dria 7. maja 2024 UniCredit predstavila vysledky skupiny za prvy Sturtrok 2024, ako aj aktualizaciu usmernenia na rok 2024 bez zmien v celkovej
stratégii, ale so zlepSenymi financnymi cielmi. Schopnost UniCredit splnit Strategické ciele a vSetky vyhladové vyhlasenia sa opiera o radu predpokladov,
ocakavani, projekcii a predbeznych Gdajov tykajdcich sa budlcich udalosti a podlieha preto rade neist6t a dalSich faktorov, z ktorych mnohé sG mimo
kontroly UniCredit. Z uvedenych dévodov upozorfiujeme investorov, aby pri svojich investi¢nych rozhodnutiach nevychadzali vyhradne z prognoz a Gdajov
uvedenych v Stratedickych Cieloch (a najnovsich aktualizovanych pokynov).

Uverové riziko a riziko zhorenia Gverovej kvality: Cinnost, finanéna a kapitélova sila a ziskovost Skupiny UniCredit zavisi okrem iného na Gverovej
bonite jej zakaznikov. Pri vykonavani svojich Gverovych aktivit je Skupina vystavena riziku, Ze neocakavana zmena Gverovej schopnosti protistrany mozZe
vyvolat zodpovedajicu zmenu hodnoty sdvisiacej Gverovej expozicie a viest k jej ¢iastocnym alebo Uplnym odpisom. SGEasné prostredie je nadalej
charakterizované vysoko neistymi prvkami, s moznostami spomalenia ekonomiky, ktoré spolocne s ukoncenim zachrannych opatreni, ako sG morat6rium
na spotrebitelské Gvery, generuji zhorSovanie kvality Gverového portfdlia, nasledované zvySenim poctu nesplacanych Gverov a nutnostou navysit rezervy
GCtované do vykazu ziskov a strat. Rezervy UniCredit na straty z Gverov (dalej len "LLPs") medziStvrtrocne poklesli 0 66,8 percent a medzirocne stdpli o
5,5 percent na 103 mil. EUR v prvom Svrtroku 2024. Naklady na riziko medziStvrtrocne pokleslio 19 bps a medzirocne stipli o 1 bp na 10 bps v prvom
Sturtroku 2024,. Skupina potvrdila objem prekrytia na vykonnych expoziciach pribliZzne na Grovni 1,8 miliardy,co vyrazne posilfiuje schopnost Skupiny
odolavat makroekonomickym Sokom. K 31. marcu 2024 hrubé NPE skupiny klesli medzirocne o 4,0 percent a medzikvartalne o 3,4 percent na 12,1
miliardy eur v 1. Stvrtroku 24 (zatial ¢o k 31. decembru 2023 sa rovnali 11,7 miliardy eur) pri hrubom NPE pomer 2,7 percenta (bez zmeny medzirocne
a +0,1 percenta medzikvartalne). K 31. marcu 2024 boli ¢isté NPE skupiny na Grovni 6,6 miliardy eur a v porovnani s 31. decembrom 2023 sa zvysili na
6,2 miliardy eur (pomer Cistého NPE skupiny sa zvysil v porovnani s 31. decembrom 2023 a rovna sa 1,5 percenta). Skupina prijala postupy, pravidla a
zasady, ktorych cielom je zabezpecit monitorovanie a riadenie Gverového rizika, ako na Grovni jednotlivych protistran, tak aj na Grovni portfélia. Existuje
v3ak riziko, Ze aj cez tieto aktivity zamerané na monitoring a riadenie rizik by Gverova expozicia Skupiny mohla prekrocit vopred stanovené Grovne rizika
pod!a prijatych postupov, pravidiel a zasad.

Riziko likvidity: Riziko likvidity odkazuje na moZnost, Ze Skupina UniCredit by nemusela byt schopna plnit svoje sG¢asné i budice ofakavaneé i
nepredvidané zavizky v oblasti platieb a dodavok, bez toho by to narugilo jej kazdodenné operacie alebo finanend situaciu. Cinnost Skupiny UniCredit
podlieha hlavne financovaniu rizika likvidity, rizika likvidity trhu, rizika nesiladu a rizika nepredvidanych udalosti. Najviac relevantnymi rizikami, ktorgm
Skupina mdZe byt vystavend, si nasledujdce: i) vynimocne vysoké vyuZitie zavdznych a nezavaznych liniek poskytovanych firemnym zakaznikom; ii)
neabwyklé vybery beznych a terminovanych vkladov retailovymi a firemnymi klientmi UniCredit; iii) pokles trhovej hodnoty cennych papierov, do ktorych
UniCredit investuje svoje rezervy likvidity; iv) schopnost previest konciace velkoobchodné financovania a potencialny odliv hotovosti alebo zaistenia,
ktoré mdZe Skupina utrpiet v pripade zniZenia ratingu bank alebo Statneho dlhu v geografickych oblastiach, kde pdsobia. Okrem toho mdZu niektoré
rizika vyplyndt z obmedzeni uplatriovanych na cezhrani¢né Gvery medzi bankami. V dosledku krizy na financnych trhoch, po ktorej nasledoval tieZ pokles
likvidity dostupnej pre aktérov pdsobiacich v tomto odvetvi, zaviedla ECB doleZité intervencné opatrenia v menovej politike, ako napr. "Cielené
dlhodobejsie refinancné operacie" ("TLTRO") zavedené v roku 2014 a TLTRO Il zavedené v roku 2016. Tato podpora likvidity sa bliZii k svojej splatnosti
v prvom Stvrtroku 2024.To banky dondtilo hladat alternativne zdroje dlhodobych Gverov, bez toho, aby boli wyli¢ené moZné tazkosti spojené so
ziskavanim takychto alternativnych finan¢nych zdrojov, a zaroven by tu bolo riziko mozZného narastu sivisiacich nakladov. Takato situacia by teda mala
nedativny dopad na obchodn( ¢innost UniCredit, jej prevadzkové vysledky a ekonomickd a finanénd poziciu spoloénosti UniCredit a/alebo celej Skupiny.
Hlavné ukazovatele pouZivané Skupinou UniCredit na hodnotenie jej profilu likvidity su: (i) Ukazovatel Krytie Likvidity (LCR), ktory predstavuje indikator
kratkodobej likvidity s minimalnym regulacnym poZiadavkom 100 percent od roku 2018 a ktory v decembri 2023 dosahoval hodnoty 154 percent;
zatialto 30. septembra 2023 dosahoval hodnoty 157 percent (vypocitané ako priemer z 12 poslednych pomerov na konci mesiaca) a (i) Pomer ¢istého
stabilného financovania (NSFR), ktory predstavuje ukazovatel Strukturalnej likvidity a ktory bol v decembri 2023 130 percent.

Basel Ill a Kapitalova Primeranost Banky: Emitent je povinny dodrZiavat revidované globalne requlacné Standardy (Basel Ill) tykajice sa kapitalovej
primeranosti a likvidity bank, ktoré stanovuje poZiadavky okrem iného pre vys3i a kvalitnejsi kapital, lepSie pokrytie rizik, opatrenia podporujice tvorbu
kapitalu, ktory je mozné Cerpat v obdobi stresu, a zavadzanie pakového pomeru ako poistky k poZiadavke zaloZenému na riziku a dvoch globalnych
Standardov likvidity. Z hladiska predpisov tykajicich sa bankovej obozretnosti sa Emitent tieZ riadi smernicou pre ozdravenie bank, a to konkrétne

.....

Taliansku implementovana legislativnym nariadenim ¢. 180 a 181 zo 16. novembra 2015 - v zneni smernice (EU) 2019/879, "BRRD II"" (implementovana
v Taliansku legislativnym dekrétom ¢. 193 z 8. novembra 2021), ako aj prislusnymi technickymi normami a usmerneniami vydanymi regulacnymi
organmi E0 (tj. Eurépsky organ pre bankovnictvo (EBA)), ktoré okrem iného stanovujd mechanizmy pre oZivenie a riesenie kriz / minimalne poZiadavky
na vlastné zdroje a opravnené zavazky (MREL) pre Gverové institGcie. Ak by spolocnost UniCredit nedokazala vyhoviet kapitalovym/MREL poZiadavkam
uloZenym prislusnymi zdkonmi a predpismi, mohla by sa na fu vztahovat povinnost udrziavat vyssi objem kapitalu / spdsobilé zavazky, co by mohlo
mat pripadny dopad na jej Gverové hodnotenie a tieZ podmienky financovania, s naslednym moznym obmedzenim dalSieho rastu spolocnosti UniCredit.
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Cast 3 — KlG¢ové informacie o Cennych papieroch

Aké sU hlavné charakteristiky Cennych papierov?

Typ produktu, Podkladové aktivum a forma Cennych papierov

Typ produktu: Cenné papiere Cash Collect Protect (Cash Collect Protect Securities)

Podkladové aktivum: S&P 500® (Price Return) Index (ISIN: US78378X1072 / Referencna cena: zavere¢na cena)

Cenné papiere sa riadia talianskym pravom. Cenné papiere s0 dlhové nastroje v dematerializovanej (zaknihovanej) podobe podla talianskeho
konsolidovaného zakona o finanénom sprostredkovani (Testo Unico della Finanza). Cenné papiere bud( predstavované zaknihovanim a budi
zaregistrované v knihach Clearingového systému. Prevod Cennych papierov prebieha redistraciou na prislusnych Gctoch otvorenych v Clearingovom
systéme. Medzinarodné identifikacné &fslo cennyich papierov (ISIN) Cennych papierov je uvedené v Casti 1.

Emisia a Doba platnosti

Cenné papiere budd emitované dia 25.06.2024 v Americkych dolaroch (USD) ("Urcena Mena"), s najviac 20.000 Certifikatmi. Cenné Papiere maji
definovand dobu platnosti.

VSeobecné

Hodnota Cennych papierov pocas doby ich platnosti zavisi najméa na cene Podkladovych aktiv. V zasade plati, Ze ak cena Podkladového aktiva stipa,
hodnota Cennych papierov tieZ stipa, a ak cena Podkladového aktiva klesa, hodnota Cennych papierov tieZ klesa.

Orok

Cenné papiere nie s0 (rocené

Dodatocna Ciastka

Ak nedoslo ku Konverznej udalosti, DrZitel cennych papierov dostane Dodatocnd podmienend Ciastku (Coupon) (m) za tychto podmienok:



e Ak v s(vislosti s Datumom sledovania dodatocnej podmienenej Ciastky (Coupon) (m) nastala Udalost pre vyplatu dodatocnej podmienej Ciastky
(Coupon) (m), prislusna Dodatocna podmienena Ciastka (Coupon) (m) bude vyplatena v prislusny Den vyplaty dodatocnej podmienenej Ciastky
(Coupon) (m).

e Ak v sUvislosti s Détumomsledgvania dodatocnej podmienenej Ciastky (Coupon) (m) nenastala Ziadna Udalost na vyplatu dalSej podmienenej
Ciastky (Coupon) (m), prislusna Dodatoc¢na podmienena Ciastka (Coupon) (m) nebude vyplatena.

Pripad wplaty dodatofnej podmienenej Eiastky (Coupon) (M) nastane, ak sa hodnota prisluného R (m) rovna alebo je vacSia ako prisluina Urover
vyplaty dodatocnej podmienenej Ciastky (m).

Urover vyplaty dodatofnej podmienene] &iastky (Coupon) (m) znamend prisludny Faktor vplaty dodatotnej podmienenej Ciastky (Coupon) (m)
vynasobeny hodnotou R (pociatocny).

Hodnota R (m) znamena Referencn( cenu k prislusnému Datumu sledovania dodatocnej podmienenej Ciastky (Coupon) (m).
Faktor vyplaty dodatocnej 100 %
podmienenej Ciastky
(Coupon) (m):

Dalsia podmienena ciastka 310,00 USD
(Coupon) (m):

Datum vyplaty dodatocnej 25.06.2029
podmienenej Ciastky
(Coupon) (m):

Datum sledovania 18.06.2029
dodatocnej podmienenej
Ciastky (Coupon) (m):

Rozhodny den (Coupon) (m):  22.06.2029

Spatné odkipenie

Ak nenastane Ziadna Skutotnost vedGca ku konverzii, ddjde k spatnému odkdpeniu Cennych papierov v Konedny deri splatnosti za Ciastku spatného
odkGpenia na zaklade automatického uplatnenia prava.

Ciastka spatného odkdpenia sa v Kone&ny deri splatnosti rovna Minimalnej &iastke.

Ciastka spatného odkdpenia nebude niZ$ia ako Minimalna tiastka.

Dopliiujice definicie a podmienky produktu

Hodnota R (pociatocna) znamena Referencn( cenu v Pociatocny deri sledovania.

Vypocet sumy: 1.000,- USD
Konec¢ny dei splatnosti: 25.06.2029
Pociato¢ny der sledovania: 21.06.2024
Minimalna ciastka: 1.000,- USD
Ciastka nepovinného Vypocet sumy

spatného odkdpenia

Konverzia Cennych papierov Emitentom: Pri vyskyte jednej alebo niekolkych skutotnosti veddcich ku konverzii (napr. nastala Udalost zmeny indexu
(napr. vypocet alebo zverejriovaniePodkladového aktiva sa na neurcito alebo natrvalo ukonci) a pokial nebude k dispozicii alebo nebude mozné urcit
Ziadne vhodné Nahradné podkladové aktivum) (dalej len "Skuto€nost vedica ku konverzii") mdZe Emitent vykonat konverziu Cennych papierov a
odkdpit ich v Kone&ny defi splatnosti wyplatenim Ciastky vysporiadania. "Ciastka vysporiadania” znamena trhovd hodnotu Cennyich papierov s Grokom
za obdobie do Konecného dia splatnosti pri trhovej Grokovej sadzbe, ktora sa v takomto ¢ase obchoduje za zavazky Emitenta s rovnakou zostavajicou
dobou platnosti ako Cenné papiere do desiatich Bankowjch dni od vzniku Skutocnosti vedGcej ku konverzii, ako uréi Zastupca pre vypocty. Ciastka
vysporiadania nesmie byt nizsia ako Minimalna Ciastka.

Predcasné odkipenie z rozhodnutia Emitenta: Cenné Papiere m6Zu byt kedykolvek na zaklade rozhodnutia Emitenta spatne odkdpené ako celok, ale
nie po &astiach, za Ciastku nepovinného spatného odkipenia, a to najskdr v dei uvedeny v oznameni adresovanom Zastupcovi pre platby a DrZitelom
cennych papierov uverejnenom na webe Emitenta, ak Emitent dospeje k zaveru, Ze celd Séria Cennych papierov alebo ich ¢asti je alebo bude v plnom
rozsahu alebo Ciastocne vylG¢ena z dostupnych opravnenych zavézkov pre plnenie PoZiadaviek MREL (Skutocnost vedica k diskvalifikacii z MREL).

Upravy Podmienok: Zastupca pre vpotty mdZe vykonat Gpravu Podmienok Cennych papierov (najma prisluinyich Podkladowych aktiv a / alebo vietkyjch
cien Podkladovych aktiv, ktoré boli Specifikované Zastupcom pre vypocty), ak nastane niektora skutocnost opraviiujice ho k takejto Gprave (napr. urcita
zmena prisludného konceptu indexu) (dalej len "Skutoénost vedica k Gprave").

Status Cennych papierov: Zavézky vyplyvajice z Cennych papierov predstavuji priame, bezpodmienecné a nezaistené zavazky Emitenta, radené (s
vyhradou pripadnych dalSich zavazkov, ktorym platné pravne predpisy priznavaji prioritné postavenie, (a dalej s whradou pripadnych nastrojov zachrany
(bail-in) implementovanych podla talianskeho prava)) pari passu so vsetkymi ostatnymi nezabezpecenymi zavazkami (okrem zavazkov podriadenych
seniornim dlhopisom (vratane neprioritnych seniornych dlhopisov a akychkolvek dalSich zavazkov, pri ktorych zakon povoluje podriadené postavenie vo
vztahu k seniornim dlhopisom po Deri emisie), ak existujd) Emitenta, existujice v sG¢asnej dobe ¢i v budlcnosti a v pripade seniornych dlhopisov pari
passu, rovnocenne a bez akychkolvek preferencii medzi sebou.

Kde sa bude obchodovat s Cennymi papiermi?

Prijatie k obchodovaniu: Nebola bude podana Ziadost o prijatie Cennch papierov k obchodovaniu na regulovanom trhu.

Kétovanie: Ziadost o obchodovanie bude podana s Géinnostou od 25.06.2024 na nasledujGcich mnohostrannych systémoch obchodovania (MTS)
Frankfurt Stock Exchange (Open Market) (Frankfurtska burza cennych papierov (Otvoreny trh)).

Aké su klGcové rizika Specifické pre Cenné papiere?

Uverové riziko Emitenta a rizika sGvisiace s protikrizovymi opatreniami vo vztahu k Emitentovi: Cenné Papiere predstavuji nezaistené zavizky
Emitenta voli DrZitelom cennych papierov. KaZdy, kto si kipi Cenné papiere sa tak spolieha na Gverov( bonitu Emitenta a nema vo vztahu k svojej pozicii
spojené s Cennymi papiermi Ziadne prava ¢i naroky voci akejkolvek inej osobe. DrZitelia cennyich papierov sU vystaveni riziku Ciastocného alebo Gplného
nesplnenia povinnosti Emitenta pri plneni zavazkov, ktoré je Emitent povinny plnit vo vztahu k Cennym papierom ako celku alebo vo vztahu k ich Casti,
napr. v pripade insolvencie Emitenta. Cim hor3ia je Gverova bonita Emitenta, tym vySSie je riziko straty. V pripade realizacie Gverového rizika Emitenta
mdZze DrZitel cennych papierov utrpiet Gpln{ stratu svojho kapitalu, a to aj v pripade, Ze Cenné papiere ponGkaji Minimalnu Ciastku pri splatnosti. Okrem



toho sa na DrZitelov cennych papierov mézu vztahovat protikrizové opatrenia prijaté v prospech Emitenta, a to ak déjde k jeho Upadku alebo ak takyto
Upadok hrozi. Povinnosti Emitenta vyplyvajice z Cennych papierov nie sd zaistené, zarucené tretimi stranami, ¢i chranené Ziadnym systémom ochrany
vkladov alebo kompenzacil.

Rizika suvisiace s faktormi ovplyviujicimi trhovi hodnotu: Trhova hodnota Cennych papierov a Ciastky vyplacané na zaklade Cennych papierov
primarne zavisi na cene Podkladovych aktiv. Okrem toho je vSak trhova hodnota Cennych papierov ovplyvnena celym radom dalSich faktorov. Medzi ne
patri okrem iného Gverova bonita Emitenta, relevantné prevladajice Grokové a vynosové sadzby, trh podobnych cennych papierov, vseobecné
ekonomické, politické a cyklické podmienky, obchodovatelnost a pripadne zostavajica doba platnosti Cennych papierov, ako aj dalSie faktory
ovplyvriujice trhovd hodnotu sGvisiace s Podkladovym aktivom.

Rizika sﬁvisjace s Ciastkou spatného odkdpenia: Ku spatnému odkiGpeniu Cennych papierov déjde v defi ich splatnosti vyplatenim Ciastky spatného
odkdpenia. Ciastka sptného odkipenia nesmie byt niZSia ako Emisna cena alebo kdpna cena. To znamena, Ze DrZitelia cennych papierov dosiahnu
vynosu len v pripade, Ze Ciastka spatného odkipenia bude vyssia ako individualna kipna cena DrZitelov cennych papierov.

Riziko oneskorenia pri priebeznych platbach: Dodatocna podmienena Ciastka (m) bude vyplatena len vtedy, ak nastane Udalost vyplaty dodatocnej
podmienenej Ciastky (m) v sdvislosti s Driom sledovania (m). Ak nenastane Platobna udalost dodatocnej podmienenej Ciastky (m), DrZitel cennych
papierov nebude mat narok na vyplatenie prisluSnej Dodatocnej podmienenej Ciastky (m). Existuje riziko, Ze v pripade nepriaznivej vykonnosti
Podkladového aktiva nebude vyplatena Ziadna Dodato¢na podmienena Ciastka (m).

Rizika slvisiace s redulaciou referencénych hodndt: Cenné papiere odkazuji na Referencnd hodnotu (dalej len "Referen¢na hodnota") v zmysle
nariadenia (EJ) 2016/1011 ("Nariadenie o referenénych hodnotéch"), takie existuje riziko, Ze Referenéna hodnota uZ nebude od urcitého okamihu
pouZivana ako referen¢na hodnota pre Cenné papiere. V takom pripade by mohlo dgjst k vyradeniu Cennych papierov z prislusného zoznamu, k ich
Uprave, konverzii alebo by mohli byt Cenné papiere inak ovplyvnené. Pripadné zmeny Referencnej hodnoty vyplyvajice z Nariadenia o referencnych
hodnotach by mohli mat podstatny negdativny vplyv na naklady refinancovania Referen¢nej hodnoty alebo na naklady a rizika spravy alebo iného
zapojenia do nastavenia Referencnej hodnoty a dodrZiavanie Nariadenia o referenénych hodnotach. Potencialni investori by si mali byt vedomi toho, Ze
Celia riziku, Ze akékolvek zmeny prislusnej Referen¢nej hodnoty mdZu mat podstatny negativny vplyv na hodnotu a Ciastku splatn( na zadklade Cennych
papierov.

Rizika spojené s indexmi: V/ysledky Cennych papierov viazanych na indexy zavisia od vysledkov prislusnych indexov. Zmeny cien jednotliwch zloZiek
indexu a zmeny zloZenia indexu alebo iné faktory m6zu mat nedativny vplyv na vysledky prislusného indexu.

Rizika spojené s potencialny konflikt zaujmov: Vo vztahu k Emitentovi alebo osobam poverenym realizaciou ponuky mdze dojst ku konfliktu zaujmov,
¢o méZe mat za nasledok rozhodnutie v neprospech DrZitelov cennych papierov.

Riziko likvidity: Existuje riziko, Ze by Cenné papiere nemuseli byt Siroko distribuované a Ze by pre Cenné papiere nemusel existovat alebo sa rozvinGt
Ziadny aktivny trh obchodovania. Emitent méZe, avsak nie je povinny, nak(pit Cenné papiere kedykolvek a za akikolvek cenu na otvorenom trhu, bud' na
zaklade verejnej ponuky alebo sGkromnej dohody. Akékolvek takto Emitentom nakipené Cenné papiere mdzZu byt dalej drzané, prepredané ¢i zrusené.
Opatovny nakup Cennych papierov Emitentom mdZe negativnym sposobom ovplyvnit likviditu Cennych papierov. Emitent tak nemdZze zaistit, Ze DrZitelia
cennych papierov budi schopni predat svoje Cenné papiere pred diiom spatného odkipenia za adekvatnu cenu.
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Cast 4 - KlG€ové informécie o verejnej ponuke Cennych papierov a/alebo prijati na obchodovanie na requlovanom trhu

Za akych podmienok a podla akého harmonogramu méZem investovat do tohto Cenného papiera?

Krajina ponuky: Bulharsko, Chorvatsko, Ceska Obdobie upisovania: 0d 16.05.2024 do 20.06.2024 (14.00 hod.
republika, Madarsko a Slovenska mnichovského ¢asu)
republika.

Emisna cena: 1 010,00 USD za jeden Cenny Potencialny investori: Kvalifikovani investori, retailovi investori
papier. (vratane &zZia) a/alebo institucionalni investori

Den emisie: 25.06.2024 Najmensia obchodovatelna 1 Cenny papier

jednotka:
Najmensia prevoditelna 1 Cenny papier
jednotka:

Cenné papiere si pondkané v priebehu Obdobia upisovania Emitent mdZe verejn( ponuku kedykolvek bez uvedenia dévodu zrusit.

Provizia G¢tovana Emitentom: Vstupné naklady pre tento produkt, ktoré s zahmuté v Emisnej cene s vo vyske 62,95 USD.

Preco sa tento Prospekt vypraciva?

Poutzitie vynosov: Cisté vjnosy z kaZdej emisie Cennych papierov Emitent pouZije pre svoje vieobecné obchodné Geely, tj. pre tvorbu zisku a/alebo na
zaistenie pred urcitymi rizikami.

Podstatné konflikty zaujmov pokial ide o ponuku: UniCredit Bank GmbH je Zastupcom pre vypocty vo vztahu k Cennym papierom; UniCredit S.p.A. je
Hlavnym zastupcom pre platby vo vztahu k Cennym papierom; UniCredit Bank GmbH je aranZérom vo vztahu k Cennym papierom.



Osszefoglalé

1. Szakasz — Bevezetés, amely figyelmeztetéseket tartalmaz

Ezt az Bsszefoglaldt a Tajékoztatd bevezetd részeként kell értelmezni.
A befektetBnek az Ertékpapirokba torténd befektetésre vonatkozd dontését az Alaptajékoztatd egészének ismeretében kell meghoznia.
A befektetd elveszitheti a befektetett tGke egészét vagy annak egy részét.

Ha e Alaptajékoztatéban foglalt informaciokkal kapcsolatban keresetinditasra ker(l sor, eléfordulhat, hogy a nemzeti jog alapjan a felperes befektetének
kell viselnie a birdsadgi eljaras meginditasat medel6zGen az Alaptajékoztato (beleértve az esetledes kiegészitéseket, valamint a Végledes Feltételeket)
forditasanak koltségeit.

Polgari jogi felel8sség kizarolag azokat a személyeket terheli, akik az Osszefoglalét — annak esetleges forditasaval egyitt — készitették, de csak abban az
esetben, ha az Osszefoglalo félrevezetd, pontatlan vagy nem all Gsszhangban az Alaptajékoztatd tdbbi részével, vagy ha — az Alaptajékoztatd tobbi
részével eqyUtt értelmezve —nem tartalmaz olyan kiemelt informaciokat, melyek el&segitik a befektetBknek az Ertékpapirba vald befektetésre vonatkozd
déntését.

On olyan terméket késziil megvenni, amely dsszetett és megértése nehéz lehet.

Ertékpapirok: UC SpA EUR Digital Coupon Capital Protection Certificate on S&P 500® (Price Return) Index (ISIN IT0005588543)
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Kibocsato: UniCredit S.p.A. (@ "Kibocsatd" vagy "UniCredit”, az UniCredit a konszolidalt lednyvallalataival egy(tt, az "UniCredit Csoport'), Piazza Gae
Aulenti, 3 Tower A 20154 Miland, Olaszorszag. Telefonszam: 39 02 88 621 — Weboldal: www.unicreditgroup.eu. A Kibocsatd Globalis Jogalany-
azonositdja (LEl): 549300TRUW02CD2G5692.

Illetékes hatosag: Commission de Surveillance du Secteur Financier ("CSSF"), 283, route d'Arlon L-1150 Luxembourd. Telefonszam: (+352) 26 251 - 1.

Az Alaptajékoztatd jovahagyasanak napja: Az UniCredit S.p.A Alaptajékoztatdja Eqyedili-MAgottes Eszkozzel és Tobb-Mdgottes Eszkdzzel rendelkezd
Ertékpapirok kibocsatasara vonatkozéan (részben nydjtott tokevédelemmel) (Base prospectus of UniCredit 5.p.A. for the issuance of Single Underlying
and Multi Underlying Securities (with partial capital protection)) a CSSF altal jovahagyasra kerGlt 2023. november 30-an, ahogyan az idor6l idGre
kiegészitésre ker(lt, és az UniCredit S.p.A regisztracios okmanya a CSSF altal jovahagyasra ker(lt 2023. november 30-an, ahogyan az idGrol idGre
kiegészitésre kerilt, amelyek egyitt eqy alaptajékoztat6t alkotnak (az "Alaptajékoztatd”), amely tobb kilénalld dokumentumbél all a 2017/1129/€U
rendelet 8. cikk (6) bekezdése szerint, ahogyan az id6rdl id6re modositasra ker(l (a "Tajékoztaté Rendelet").

2. Szakasz — Kibocsatdra vonatkozoé kiemelt informaciok
Ki az értékpapir kibocsatéja?
Az UniCredit eqgy Olaszorszagban létrehozott, olasz jog alatti részvénytarsasag, amelynek bejegyzett székhelye, kézponti irodaja és a kdzponti igyintézés

helye Piazza Gae Aulenti, 3 Tower A, 20154 Miland, Olaszorszag alatti cimen taldlhat6. Az UniCredit Globalis Jogalany-azonositdja (LEI):
549300TRUW02CD2G5692.

A Kibocsato fo tevékenysége

Az UniCredit eqy paneurdpai Kereskedelmi Bank, amely eqyedGlallé szolgaltatasi kinalattal rendelkezik Olaszorszagban, Németorszagban, Kézép- és
Kelet-Eurdpaban. Az UniCredit célja, hogy a kdzossédeknek medadja a lehetGsédet a névekedésre, mikdzben madas szint{ szoldaltatdsok nydjt minden
érdekelt fél szamara, és seqit kibontakozni Ugyfelei és munkatarsai képessédeit és lehetGsédeit Eurdpa szerte. Az UniCredit vilagszerte tébb, mint 15
millié Ugyfelet szolgal ki. Az UniCredit 6t foldrajzi terlletre és harom termékgyarra, a Vallalati, Eqyéni és Csoportos Fizetési Medoldasokra tagozodik. Ez
a struktGra lehetdvé teszi a Bank szamara, hogy kozel legyen Ugyfeleihez, és a Csoport méreteit kinasznalva a legjobb termékeket fejlessze és kinalja
minden piacon.

A Kibocsato tobbségdi részvényesei

Sem természetes, sem jogi személy nem iranyitja az UniCreditet az 1998. februar 24-i 58. sz. TérvényerejJ Rendelet 93. cikke (a "Pénzigyi Szoldaltatasi
Torvény"), illetve annak késGbbi madositasai értelmében. 2023. aprilis 3-an a f6 részvényesek, amelyek kdzzétették, hogy az UniCreditben kdzvetlenil

vagy kozvetve jelentds részesedéssel rendelkeznek a Pénzlgyi Szoldaltatasi Torvény 120. cikke szerint: BlackRock Group (részvények: 114 907 383;
6,832%-ot tulajdonol); Allianz Group (részvények: 69 622 203; 4,140%-ot tulajdonol).

A Kibocsato iigyvezett igazgatéjanak személye

A Kibocsato (gyvezetd igazdatoja Andrea Orcel Ur (Vezérigazgatd).

A Kibocsatoé konyvvizsgaléjanak személye

A Kibocsato jogszabalyban eldirt kényvvizsgalatanak feligyeletével megbizott kdnywvizsgald cég a KPMG S.p.A. (KPMG) a 2022-2030 koz6tti kilenc évig
tart idGszakra. A KPMG az olasz jog alatt [étrehozott tarsasag, amely a Milandi Cégnyilvantartasban 00709600159 szam alatt ker(lt bejegyzésre és a
Gazdasagi és Pénzigyminiszter altal fenntartott Jogszabaly Szerint Engedélyezett Kénywvizsgalok Nyilvantartasaban (Registro dei Revisori Legali) 70623

nyilvantartasi szam alatt kerUlt bejegyzésre, és amelynek bejegyzett melynek bejegyzett székhelye Via Vittor Pisani 25, 20124 Miland, Olaszorszag cim
alatt talalhaté.

Melyek a Kibocsatoéra vonatkozoé kiemelt pénzigyi informaciok?

Az UniCredit a 2023. december 31-el és 2022. december 31-el véqzGdd évekre vonatkozd, az alabbi tablazatban szerepld kivalasztott konszolidalt
pénzlgyi informaciokat a 2023. december 31-el és 2022. december 31-el végz4dd pénzigyi évekre vonatkozd auditalt konszolidalt beszamoloibdl
szarmaztatta. Az alabbi tablazatban szerepl6 2024. marcius 31-én és 2023. marcius 31-én végz6d6 harom héonapra vonatkozo valodatott konszolidalt
pénzlgyi informacidk az UniCredit 2024. marcius 31-én és 2023. marcius 31-én zar6do, nem auditalt konszolidalt id6kozi pénzigyi jelentéseibdl
szamaznak. Az alabbi szamadatok az eredménykimutatas és a mérleg egyes tételeiben a szamviteli dtsorolasokra vonatkoznak.

Eredménykimutatas

A kdvetkezd nappal végzodo évre vonatkozoan A kovetkezd nappal végz6dd harom honapra
vonatkozoan
millio eurd, kivéve ahol kilén jelélve van 2023.12.31. 2022.12.31. 2022.12.31. 2024.03.31. 2023.03.31. 2023.03.31.
(*) (**) (**'k) (**'k*) (*****) (******)
auditalt nem auditalt
Nett6 kamat 14 005 10 669 10 692 3578 3298 3298
Dijak 7 463 7 625 6 841 2100 2033 1996
Hitelveszteségekre képzett céltartalék (548) (1 894) (1 894) (103) (98) (93)

(LLPs)



Kereskedési jovedelem 1845 1776 2 574 558 463 500

A pénz(gyi teljesitmény azon mutatoja, 14 372 10 782 10 782 4 065 3 608 3 603
amelyet  Kibocsatd a  pénzlgyi

kimutatasokban hasznal, példaul

mikodési eredmény(Bruttd mikdodési

eredmény (Veszteséq))

Csoport altal kozolt nettd6 nyereség 9 507 6 458 6 458 2 558 2 064 2 064
(veszteséq)
Mérleg
A kovetkezd nappal végzodo évre vonatkozoan A kdvetkezd napon A felligyeleti

felUlvizsgalati és

millio euro, kivéve ahol kilén jelolve van 2023(;1)2.31. 2022(;1)2.31. 202(%&5.31. 202(1&3%.31. értékelési eljaras
(SREP) eredményeként
auditalt nem auditalt kapott érték (‘SREP’
2023.12.31)
Osszes eszkoz 784 974 857773 857773 810578 nem alkalmazandd
L At nem nem nem nem alkalmazando nem alkalmazando
ElGresorolt adossag - p P
alkalmazandd  alkalmazandd  alkalmazando
Alarendelt kolcson (F******) 7 688 7 920 7 920 nem alkalmazandd nem alkalmazandd
Hitelek és kovetelések tigyfelekkel 429 452 455781 455781 434 834 nem alkalmazando
szemben (netto) [az atsorolt
konszolidalt beszamolokban mint
"Hitelek az Ugyfeleknek" szerepel]
Ugyfélbetétek 495716 510093 510093 502 120 nem alkalmazandd
A Csoport Részvényeseinek Sajat Tokéje 64 079 63 339 63 339 65 420 nem alkalmazando
ElsGdleges alapvett toke (CET1) vagy a 16,14% 16,68% 16,68% 16,36% 10,10%
kibocsatastol fiiggden mas medfeleld
prudencialis t6kemedfelelési mutato (%)
Teljest6ke-medfelelési mutatd (%) 20,90% 21,42% 21,42% 21,23% 14,47%
Az alkalmazand6 szabalyozasi keret 5,78% 6,07% 6,07% 5,60% 3% (1)
alapjan szamitott tokeattételi mutatd
(%)
* A 2023. december 31-el végz6dE pénzigyi évre vonatkozd pénzigyi informéaciok az UniCredit 2023. december 31-i és ezzel a nappal véqz4ds évre vonatkozd auditalt konszolidalt
beszamolGjabdl szarmaznak, amelyet a KPMG S.p.A., az UniCredit kilsd kdnyvizsdaloja auditalt.
** A 2022. december 31-i 6sszehasonlité szamadat ebben az oszlopban ismételten megallapitasra ker(lt. A 2022. évre vonatkozd Gsszeg eltér a "2022-es Konszolidalt Jelentések és
Beszamol6k™ban (2022 Consolidated Reports and Accounts") kbzzétett Gsszegektdl.
(***) Ahogyan a "2022-es Konszolidalt Jelentések és Beszamoldk"™ban ('2022 Consolidated Reparts and Accounts") kdzzétételre kerilt.
(%) A 2024. marcius 31-i pénzUgyi informacidkat az UniCredit nem auditalt konszolidalt idokozi jelentésébdl vontak ki, amely 2024. marcius 31-én készUlt - Sajtokdzlemény.
(%) A 2024-es Atcsoportositott eredménykimutatasban (‘Reclassified income statement") szerepl& 2023. marcius 31-i 6sszehasonlitd adatok Gjbol megjelenitésre keriltek.
() Ahogyan az UniCredit "2023. marcius 31-i nem auditalt konszolidalt idokozi jelentésben kdzzétételre kerillt — Sajtokdzlemény'.
() Az 6sszegek nem a szamviteli dtsoroldsokra vonatkoznak. Ezek a Konszolidalt beszamolokbdl szarmaznak— Megjegyzések a konszolidalt beszdmoldokhoz.
1) Figyelembe véve az EKB-tdl a 2023-es Feliigyeleti Feliilvizsgalati és Ertékelési Eljarassal (SREP) kapcsolatban kapott kézleményt, a tékeattételi mutatdval kapcsolatban nincs szikség

a 2. pillér szerinti t6kekdvetelményre (P2R-LR); tovabba, 2024. januar 1-jétdl kezdGdden, mivel az UniCredit mar nem globdlisan rendszerszinten jelentds pénzintézmény (G-Sll), a
tovabbi 0,5%-0s puffer sem elvart tobbé.

Melyek a Kibocsatora jellemzd legfontosabb kockazatok?

A lehetséges befektetBknek tisztaban kell lenniik azzal, hogy az alabb emlitett kockazati tényez6k eqyikének bekdvetkezte esetén az Ertékpapirok értéke
csokkenhet és a befektetdk teljes befektetése elveszhet. A Kibocsatéra jellemz6 legfontosabb kockazatok a kdvetkezok:

A jelenlegi makrodazdasadi bizonytalansagokkal 6sszefiiggé kockazatok és a geopolitikai fesziltsédek hatdsai: A piaci kdrnyezet, amelyben az
UniCredit m{kadik tovabbra is magdas szint( bizonytalansagnak van kitéve mind a révid, mind pedig a kdzéptavi kilatasok tekintetében. A deopolitikai
feszUltségekbdl eredd gazdasagi kdvetkezmények, nem csak Oroszorszagban, névelték az inflacios nyomast és tovabbra is fokozhatjak a bizonytalansagot
az eurddvezeti gazdasagban, ami lehetsédes nedativ hatdssal birhat a Csoport teljesitményére. Az orosz-ukran valsag a nyersanyadarak meredek
emelkedését és inflaciés nyomast, tovabbi globalis ellatasi lanc zavarokat, a pénzigyi feltételek szigorodasat, a bizonytalansag fokozodasat és a
fogyasztdi bizalom erGteljes csGkkenését okozta. 2022 kdzepétdl kezdGdden, az inflacio energiadrak emelkedése és ellatasi zavarok okozta felerdstdése
miatt az EKB megvaltoztatta monetaris iranyvonalat (Betéti rendelkezésre allas kamatlaba: -50 bazispont 2022 jiniusaban, 0 bazispont jGliusban, 75
bazispont szeptemberben, 150 bazispont oktoberben, 200 bazispont decemberben, 250 bazispont 2023 februarban, 300 bazispont marciusban, 325
bazispont majusban, 350 bazispont jiniusban, 375 bazispont jiliusban, 400 bazispont szeptemberben), és a piac ennek medfelelGen atértékelte a
kamatlabvarakozasokat. Annak ellenére, hogy a késdbbiekben az inflacid csokkend palyara kezdett raallni, a kilatdsokat tovabbra is kockazatok dvezik,
nem zarhato ki a nyersanyag-/enerdiadrakra dyakorolt tovabbi fesziltség, ahogyan a folyamatban évd orosz-ukran konfliktus kiélezGdése és/vagy a
Kozel-Keleten jelen lévs fesziiltségek fokozodasa sem. Ennek kovetkeztében, a globalis dazdasag teljesitményével kapcsolatos elvarasok rovid és
kozéptavon egyarant bizonytalanok maradnak. A jelenlegi kdmnyezetet a fent emlitett rendkivil bizonytalan elemek jellemzik, mint példaul az
Oroszorszaqdal kapcsolatban fennallé deopolitikai fesziltségek, amely magaban foglalja annak a lehetGségét, hody a gazdasag lelassuldsa a
hitelportf6lié romlasat eredményezheti, amelyet a nemteljesitd hitelek szamanak emelkedése, valamint az eredménykimutatasban felhalmozando a
céltartalékok megemelésének szUksédesséde fog kdvetni. 2021. december 9-én az UniCredit bemutattatta a 2022-2024-es Stratégiai Tervéta pénzigyi
kozdsségnek, amely egy sor olyan stratédiai és pénzigyi célt tartalmaz, amelyek figyelembe veszik a mdgottes forgatdkonyvet és amelyek az akkori
idpontban végzett felmérésbdl erednek. A Stratédiai Terv alapjaul szolgalé makro-feltételezések kizartdk a varatlan, lényedesen kedvezdtlen
fejlemények, mint példaul az Orosz-Ukran konfliktus és a COVID-19 vilagjarvany sGlyosbodasa/Ujraéledése, mely helyzeteket az UniCredit szorosan
figyelemmel kisért (A Stratégiai Terv prezentaciojabol: A Stratédiai Terv makro-feltételezései a Terv prezentaldsanak idGpontjaban a COVID-19
kdzelmdltbeli és fennallo hatasait veszik figyelembe fokozatos normalizacié mellett a késGbbi években. A forgatokonyv nem tételezte fel, hogy a COVID-
19 helyzet, abban az iddben, killéndsen nedativ irdnyba fog valtozni a késdbbi években).



A 2022 — 2024 Stratégiai Tervhez kapcsolddd kockazatok: 2021. december 9-én, az UniCredit Milandban bemutatta a pénzigyi kdzdsségnek az "UniCredit
Unlocked" elnevezés(i 2022-2024-es Stratédai Tervét (a "Stratégiai Terv" vagy "Terv"), amely szamos stratégiai, tGke- és pénzigyi célkit(izést tartalmaz
(a "Stratégiai Célok"). A Stratégiai Terv az UniCredit azon foldrajzi terUleteire Gsszpontosit, amelyeken a Kibocsatd jelenleg mikodik; a pénzigyi
teljesitményt harom, egymassal dsszekottetésben |év6 mozdatorugo vezérli: a koltséghatékonysag, az optimalis tdkeallokacio és a nettd bevétel
novekedése. Az UniCredit Unlocked stratégiai kdvetelményeket és pénzigyi térekvéseket tartalmaz, amelyek hat pilléren alapulnak. Ezek a stratédiai
kdvetelmények és pénziqgyi torekvések a kdvetkezGkre vonatkoznak: (i) ndvekedés a régiokban és az Ugyfélkor fejlesztése, az Uzleti modell és az
alkalmazottak tevékenységének megvaltoztatasa; (i) a méretdgazdasagossag elérése bankok terUleti lefedettséqébdl, a technoldgia atalakitasa, a Digital
& Data kihasznalasaval és a fenntarthatosag beadyazasa az UniCredit minden tevékenysédébe; (i) a pénzigyi teljesitmény el6mozditdsa harom,
egymassal Gsszekdttetésben lévd dgazaton keresztil. A Stratédiai Terv alapjaul szolgalé 2021 decemberében nyilvanossagra hozott makro-
feltételezések kizartak a varatlan, lényedesen kedvezétlen fejleményeket, mint példaul az Orosz-Ukran konfliktus és a COVID-19 vilagjarvany
sUlyosbodasa/Ujraéledése, amelyeket az UniCredit szorosan figyelemmel kdvetett (A Stratégiai Terv prezentaci6jabdl: A Stratédiai Terv makro-
feltételezései a Terv prezentalasanak idGpontjaban a COVID-19 kdzelmdltbeli és fennalld hatasait veszik figyelembe fokozatos normalizaciéo mellett az
elkdvetkezendd években. A forgatokdnyv nem tételezi fel, hogy a jelenlegi COVID-19 helyzet kiiléndsen nedativ iranyba fog valtozni az késdbbi években-
A forgatokonyv nem tételezte fel, hogy a COVID-19 helyzet, abban az idGben, kiiléndsen negativ iranyba fog valtozni a késgbbi években.). A Terv hat
pilléren alapul: (i) optimalizalas, a m{kddési- és t6kehatékonysag javitasa révén; (i) befektetés, célzott ndvekedési kezdeményezésekkel, ESG-t beleértve;
(iii) nettd bevételek ndvelése; (iv) nyereség ndvelése; (v) stabilitds megerGsddése kdszonhetben a feldlvizsgalt CET1 mutatd célnak és a bruttd NPE rata
csokkenésének; és (vi) az organikus tGkeemeléssel aranyos osztalékfizetés. 2024. majus 7-én az UniCredit bemutatta a csoport 2024 elsG negyedévére
vonatkozd eredményeit (1Q2024), valamint a 2024-es iranymutatas frissitését, amely az tfogd stratégiaban nem valtozott, de javitott pénzigyi célokat
tartalmaz. Az UniCredit azon képesséde, hogy a Stratédiai Célkit(izéseket és az elGremutato nyilatkozatokat teljesitse, szamos feltételezésen, elvarason,
elbrejelzésen és jovGbeli eseményekre vonatkozo eldzetes adaton alapul, és ezért szamos bizonytalansagnak és tovabbi tényezdnek van kitéve, amelyek
kézil sok az UniCredit ellendrzési korén kivil esik. Mindezek miatt a befektetGket dva intjik attdl, hody befektetési dontéseiket kizardlag a Stratégiai
Célkit(izésekben (és a ledfrissebb frissitett iranymutatasban) eldrejelzett adatok alapjan hozzak med.

Hitelkockazat és a hitelmingség romlasanak kockazata: Az UniCredit Csoport tevékenyséde, pénzlgyi- és tGkeerGsséde és jovedelmezGséde tobbek
kozott az Ugyfelei hitelképességétdl figg. A Csoport hitelezési tevékenyséde soran ki van téve annak a kockazatnak, hogy egy szerzddéses fél
hitelképességében bekdvetkez6 nem vart valtozas azonos valtozast idéz el§ a kapcsolddd hitelkockazati kitettség értékében, és ez a kitettség részleges
vagy teljes leirasat fogja eredményezni. A jelenlegi kérnyezetet tovabbra is rendkivil bizonytalan elemek jellemzik, amely magaban fodlalja annak a
lehetdségét, hogy a gazdasag lelassulasa és védintézkedések — mint példaul a fogyasztdi hitelekre vonatkoz6 moratorium — megsz{inése a hitelportfolio
romlasat eredményezi, amelyet a nemteljesitd hitelek szamanak emelkedése, valamint az eredménykimutatasban felhalmozando a céltartalékok
megemelésének sziksédessége fog kdvetni. Az UniCredit hitelveszteségekre képzett céltartaléka (Loan Loss Provisions) ("LLPs"), 66,8 szazalékkal
csokkent negyedéves dsszehasonlitasban és 5,5 szazalékkal 103 millio euréra ndvekedett az el6z6 év ugyanezen iddszakahoz képest, a 2024-es év 1.
negyedévében. Ennélfogva, a kockazati kéltség 19 bazisponttal csokkent negyedéves dsszehasonlitasban és 1 bazisponttal 10-re ndvekedett az el6z0 év
ugyanezen idGszakahoz képest a 2024-es év 1. negyedévében. A Csoport a teljesitményalap( kitettségeken lévd, nagyjabol 1,8 milliard eurd dsszegl
tulkoltéseket megerdsitette, , ami lényegesen mederdsiti a Csoport képessédgét a makrodazdasagi sokkok ellenallasara. 2024. marcius 31-én a Csoport
bruttd NPE-je 4,0 szazalékkal cstkkent éves dsszehasonlitasban és 3,4 szazalékkal csdkkent negyedéves dsszehasonlitdsban, igy 12,1 millidrd euréra
csokkent 2024-es év 1. negyedévében (mig 2023. december 31-én 11,7 millidrd eurd volt), a bruttd NPE arany pedig 2,7%. (valtozatlan éves
Osszehasonlitdsban és +0,1 szazalék negyedéves Gsszehasonlitdsban). 2024. marcius 31-én a Csoport Nettd NPE-je 6,6 milliard eurdn allt, ami
novekedést jelent a 2023. december 31-i llapothoz képest, amely iddpontban 6,2 milliard eurd volt (a Csoport Nettd NPE aranya névekedett 2023.
december 31-hez képest, és 1,5 szazalékon all.) A Csoport olyan eljarasokat, szabalyokat és elveket fodadott el, amelyek célja a hitelkockazat
monitorozasa és kezelése mind az egyéni szerzddéses partner, mind portf6lié szintjén. Ugyanakkor fennall annak a kockazata a hitelkockazati
monitorozasi és kezelési tevékenysédek ellenére is, hogy a Csoport hitelkockazati kitettsége tilhaladja a Csoport altal elfogadott eljarasok, szabalyok és
elvek altal el6re meghatarozott kockazati szinteket.

Likviditasi Kockazat: A likviditasi kockazat annak a lehetdségére utal, hogy az UniCredit Csoport nem tudja teljesiteni a jelenlegi és jovdbeli, lathato és
el6re nem lathato készpénzfizetési és atadasi kitelezettségeit anélkil, hody ez rontana a napi mikddését vagy a pénzigyi helyzetét. Az UniCredit Csoport
tevékenysédére kildndsen finanszirozasi likviditasi kockazat, piaci likviditasi kockazat, eltérések kockazata és elére nem latott események kockazata
vonatkozik. A legjelentdsebb kockazatok, amelyekkel a Csoport szembesilhet: i) vallalati Ugyfeleknek nyGjtott kételezd és nem kételezd folydsitass
hitelkeretek kivételesen madas hasznalata; ii) latra sz6l6 és hataridds betétek szokatlan kivétele az UniCredit lakossagi és vallalati Gigyfelei altal; (iii)
azon értékpapirok piaci értékének csdkkenése, amelyekbe az UniCredit a likviditasi pufferét fekteti; (iv) mind a bankok lemingsitése, mind a Csoport
mkadési teriletein az dllamaddssag lemindsitése miatt a Csoport altal elszenvedett lejard nagykereskedelmi finanszirozas és az esetledes készpénz-
vagy biztositék kiaramlads medgijitdsanak képesséde. Ezenkivil bizonyos kockazatok merilhetnek fel a bankok kdzotti hataron atnydld hitelezésre
alkalmazott korlatozasok miatt. A pénzigyi piaci valsag miatt, amelyet az 4dazat szereplGi szamara elérhetd csokkent likviditas is kovetett, az EKB fontos
beavatkozasokat hajtott végre a monetaris politikdban, mint példaul a 2014-ben bevezetett "Célzott Hosszabb Lejaratd Refinanszirozasi Mivelet"
("TLTRQ") és a 2016-ban bevezetett TLTRO II. £z a likviditastamodatas 2024. elsd negyedévében medkdzelitette lejaratat. €z azt eredményezte, hody a
bankoknak alternativ hosszGtavi kélcsonforrast kell keresnitk, anélkil, hogy kizarnak az ilyen alternativ finanszirozas megszerzésének nehézsédeit,
valamint annak kockazatat, hogy a kapcsol6do koltségek magasabbak lehetnek. Az ilyen szitudcid ezért hatranyos hatassal birna az UniCredit Uzleti
tevékenységére, mikodési eredményére és az UniCredit és/vady a Csoport gazdasadi és pénzigyi helyzetére. Az UniCredit Csoport altal a likviditasi
profiljanak értékeléséhez hasznalt f6 mutatok a kdvetkezok: (i) a Likviditasfedezeti Mutatd (LCR), amely a rovid tava likviditas mutatdja, amelyre 2018-
tél minimum 100 szazalékos szabalyozasi kdvetelmény vonatkozik, és amely 2023 decemberében 154 szazalékkal eqyezett meg, mig 2023. szeptember
30-an 157 szazalékkal egyezett meg (az utolsd tizenkét honap védi mutatd atlagaval szamolva), és (i) a Nett6 Stabil Forrasellatottsagi Rata (NSFR),
amely a strukturalis likviditds mutatéja, és amely 2023. decemberében 130 szazalék volt.

Bazel Ill. és Banki T6kemedfelelés: A Kibocsatonak meg kell felelnie a banki tGkemedfelelésre és likviditdsra vonatkozo, felGlvizsgalt globalis
szabalyozasi sztenderdeknek (Bazel Ill), amely kévetelményeket ir elG tobbek kizott madasabb és jobb mindséqgl tékére, jobb kockazati fedezetre,
stresszidGszakokban lehivhatd, tokefelalmozast eldsegits intézkedésekre, valamint a kockazatalapd kévetelmény biztositékaul szolgald intézkedésként
eqy tOkeattételi mutatd bevezetésére, tovabba két globalis likviditasi sztenderdre. A banki prudencilis szabalyozast illetGen, a Kibocsatora vonatkozik a
hitelintézetek helyreallitasarol és szanalasardl sz6lo, 2014. majus 15-i 2014/59/EU Bank Helyredllitasi és Szanalasi Iranyelv (BRRD), amely
Olaszorszagban a 2015. november 16-i 180. sz. és 181. sz. Torvényerej{ Rendelettel kerilt atiltetésre — ahogyan madositasra kerilt az (EU) 2019/879
Irdnyelv altal, a "BRRD II" (@amely Olaszorszagban a 2021. november 8-i 193. szam( Torvényerej( Rendelettel kerilt atiltetésre), valamint az EU
szabalyozasi hat6sagok (azaz az Eurdpai Bankhat6sag (EBA)) relevans technikai sztenderdjei és iranymutatasai, amelyek — tobbek kdzott — elGirasokat
tartalmaznak a hitelintézetek helyredllitdsara és szanalasi mechanizmusokra és leirhatd vagy atalakithatd kotelezettségekre vonatkozd
minimumkovetelményekre (Minimum Requirement for Own Funds and Eligible Liabilities, MREL), Amennyiben az UniCredit nem tudja teljesiteni az
alkalmazando jogszabalyok és rendelkezések altal eldirt téke/MREL-kGvetelményeket, abban az esetben el&fordulhat, hogy madasabb tékeszint/kitettség
aranyt kell fenntartania, amely potencialisan befolyasolhatja a hitelmindsitését és a finanszirozasi feltételeit, és ez korlatozhatja az UniCredit ndvekedési
lehetdségeit.

3. Szakasz — Az Ertékpapirokra vonatkozé kiemelt informaciék

Melyek az Ertékpapirok f& jellemz&i?
Terméktipus, Mogottes Eszkdz és az Ertékpapirok formaja
Terméktipus: Készpénzgy(jts Ertékpapirok Protect (Cash Collect Protect Securities)



Mégéttes Eszkiz: S&P 500® (Price Return) Index (ISIN: US78378X1072 / Referenciaar: Zardarfolyam)

Az Ertékpapirokra az olasz jog vonatkozik. Az Ertékpapirok a Pénziigyi Kozvetitésrél sz616, Olasz Konszolidalt Jog (Testo Unico della Finanza) szerinti
dematerializalt névre sz6l6 formaban killitott hitelviszonyt megtestesits értékpapirok. Az Ertékpapirok dematerializaltak lesznek és az Elszamold
Rendszer kényveiben kerllnek nyilvantartasra. Az Ertékpapirok atutaldsara az Elszamold Rendszerben megnyitott medfeleld szamlakon torténd
jovairassal keril sor. Az Ertékpapirok nemzetkdzi értékpapirkddja (ISIN) az 1. Szakaszban talalhaté.

Kibocsatas és Futamidé

Az Ertékpapirok kibocsatasara 2024.06.25. napjan keril sor USA-Dollarban (USD) (a "Meghatarozott Pénznem"), 20.000 Certifikatig. Az Ertékpapiroknak
meghatarozott futamideje van.

Altalanos

Az Ertékpapirok értéke azok futamideje alatt féként a Magdttes Eszkdz aratdl figg. Az Ertékpapirok értéke altalaban emelkedik, ha a Mégdttes Eszkdz ara
emelkedik, és csdkken, ha a Mogdttes Eszkdz ara csokken.

Kamat

Az Ertékpapirok nem kamatozoak.

Tovabbi Osszeg

Amennyiben nem kdvetkezik be Atvaltasi Esemény, az Ertékpapir-Tulajdonos az alabbi feltételek mellett Tovabbi Feltételes Osszeget (Coupon) (m) kap:

e  Haegy TovabbiFeltételes Osszeg Megfigyelési Nap (Coupon) (m) tekintetében Tovabbi Feltételes Osszeg Fizetési Esemény (Coupon) (m) kdvetkezett
be, a megfeleld Tovabbi Feltételes Osszeq (Coupon) (M) a megfeleld Tovabbi Feltételes Osszeq Fizetési Napon (Coupon) (m) ker{l kifizetésre.

e  Ha egy Tovabbi Feltételes Osszeg Megfigyelési Nap (Coupon) (m) tekintetében nem kdvetkezett be egy Tovabbi Feltételes Osszeq Kifizetési Esemény
(Coupon) (m), akkor az adott Tovabbi Feltételes Osszeg Kifizetési Napon (Coupon) (m) nem ker{l kifizetésre.

Tovabbi Feltételes Osszeq Kifizetési Esemény (Coupon) (m) akkor kdvetkezik be, ha a vonatkozd R (m) egyenld vagy nagyobb, mint a megfeleld Tovabbi
Feltételes Osszeg Kifizetési Szint (Coupon) (m).

A Tovabbi Feltételes Osszeg Kifizetési Szint (Coupon) (m) a vonatkozd Tovabbi Feltételes Osszeq Kifizetési Tényezs (Coupon) (m) és R (induld) szorzatat
jelenti.

R (m) az adott Tovabbi Feltételes Osszeq Megfigyelési Napon (Coupon) (m) érvényes Referenciadrat jelenti.

Tovabbi Feltételes Osszeg 100%
Kifizetési Tényezd (Coupon)

(m):

Tovabbi Feltételes Osszeg UsD 310,00
(Coupon) (m):

Tovabbi Feltételes Osszeg 2029.06.25.
Kifizetési Nap (Coupon) (m):

Tovabbi Feltételes Osszeg 2029.06.18.
Medfidyelési Nap (Coupon)

(m):

Fordulénap (Coupon) (m): 2029.06.22.

Visszavaltas

Feltéve hogy nem kdvetkezett be Atvaltasi Esemény, az Ertékpapirok a VEgsd Kifizetési Napon a Visszavaltasi Osszeg kifizetésével kerilnek visszavaltasra
automatikus érvényesitést kdvetGen.

A Végs§ Kifizetési Napon a Visszavaltasi Osszeq megegyezik a Minimalis Osszegnél.
Kiedészito meghatarozasok és termék feltételek
R (induld): Referenciadr a Kezdeti Megfigyelési Napon.

Szamitasi 6sszeq: 1 000,00 USD
Végso Kifizetési Nap: 2029.06.25.
Kezdeti Medgfigyelési Nap: 2024.06.21.
Minimalis Osszeg: 1 000,00 USD
Opcionlis Visszavaltasi Szamitasi dsszeg
Osszegq:

Az Ertékpapirok atvaltasa a Kibocsaté altal: Egy vagy tobb atvaltasi esemény bekdvetkeztekor (pl. amennyiben edy Index Helyettesits Esemény
(példaul: a Mogottes Eszkdz értékének szamitdsa vagy koézzététele hatarozatlan idGre vady védlegesen medsziinik) kovetkezett be és nem all
rendelkezésre vagy nem meghatarozhatd a megfeleld Helyettesitd Magottes Eszkdz (az "Atvaltasi Esemény"), a Kibocsatd atvalthatja az Ertékpapirokat
és visszavalthatja Sket a VEgsS Kifizetési Napon a Megsziinéskor Kifizetett Osszeg kifizetésével. A "Megsziinéskor Kifizetett Osszeq" az Ertékpapirok
piaci értéke, a felhalmozott kamatokkal a Végsd Kifizetési Naplg tartd idGszakra, azon a piaci kamatszinten, amellyel a Kibocsato kotelezettsédeiért
kereskednek az Ertékpapirokra hatralévs futamiddvel megegyezd iddszakban az Atvaltasi Eseményt kdvetd 10 Banki Munkanapon beldl, ahogy az a
Szamitasi Ugynok altal meghatarozasra keril. A Megszinéskor Kifizetett Osszeg semmilyen esetben sem kevesebb a Minimalis Osszegnél.

Korai visszavaltas a Kibocsaté valasztasa szerint: Az Ertékpapirok visszavaltasara barmikor sor kerillhet egészben — de részben nem — a Kibocsatd
valasztasa szerint az Opcionalis Visszavaltasi Osszegen, a Kibocsatd honlapjan kdzzétett Fizetd Ugyndknek és Ertékpapir-tulajdonosoknak szolo
értesitésben meghatarozott napon vagy azt kdvetden, ha a Kibocsaté megallapitja, hogy az Ertékpapir-sorozat mindegyikének vagy eqy részének részben
vagy egészben kizarasra keril a MREL Kdvetelmények teljesitéséhez rendelkezésre allo, elfogadhatd kotelezettségek kozil (MREL Kizarasi Esemény).

A Feltételek mddositdsa: A Szamitasi Ugyn('j_k modosithatja az Ertékpapirok Feltételeit (kiiléndsen a relevans Magéttes Eszkdzt és/vagy a Mgottes
Eszkdz valamennyi arat, amelyet a Szamitasi Ugyndk hatarozott medg), ha eqy korrekcids esemény (pl. a vonatkoz6 Indexkoncepcid bizonyos valtozasa)
(a "Korrekcidos Esemény") kovetkezik be.

Az Ertékpapirok statusza: A Kibocsatd Ertékpapirok szerinti kitelezettsédei a Kibocsatdnak kdzvetlen, feltétlen, nem hatrasorolt &s nem biztositott
kotelezettségét jelentik, (barmely alkalmazando jog altal el@irt kételezettsédekre figyelemmel (tovabba a feltGkésitési eszkozokre figyelemmel, ahogy
azok az olasz jog alatt végrehajtasra kerllnek)) azok a Kibocsatd mas nem biztositott jelenledi és jovGbeli kdtelezettsédeivel egyenrangdak (kivéve azokat
a kotelezettségeket, amelyek iddrdl iddre hatrasorolddnak a szenior kétvényekhez képest (beleértve a nem preferalt szenior kétvényeket és barmely



tovabbi, a jog altal megengedett kitelezettsédet, amely a Kibocsatas Napja utan hatrasorolddik a szenior kétvényekhez képest), amennyiben van ilyen),
és szenior kdtvények esetén eqymas kozott egyenranglak és aranyosan mindenféle preferencia nélkil rangsorolhatdak.

Hol kereskednek az Ertékpapirokkal?

Pd

Piacra torténd bevezetés: Az Ertékpapirokra vonatkozdan kérelem nem ker{lt benyijtasra barmilyen Szabalyozott Piacon.

Jegyzés: 2024.06.25-t6l a kdvetkez§ piacokon térténd kereskedés iranti kérelem kerGl benyGjtasra multilateralis kereskedési rendszer (MTF): Frankfurti
Ertéktdzsde. (Nyilt Piac)

Melyek az Ertékpapirokra vonatkoz6 legfontosabb kockazatok?

A Kibocsaté hitelkockazata és Kibocsatoval kapcsolatos szanalasi intézkedésekkel kapcsolatos kockazatok: Az Ertékpapirok a Kibocsatdnak az
Ertékpapir-tulajdonosokkal szembeni nem biztositott kdtelezettségét jelentik. Barmely személy, aki megvasarolja az Ertékpapirokat, a Kibocsatd
hitelképességére tdmaszkodik és az Ertékpapirok szerinti pozicidjaval kapcsolatban nem &ll fenn joga vagy kdvetelése barmely mas személlyel szemben.
Az Ertékpapir-tulajdonosok ki vannak téve annak a kockazatnak, hogy a Kibocsatd részben vagy egészben nem teljesiti a kitelezettsédeit, amelyeket az
Ertékpapir alapjan részben vagy egészben kételes teljesiteni, példaul a Kibocsatd fizetésképtelenséde esetén. Minél rosszabb a Kibocsato hitelképessége,
annal nagyobb a veszteséq kockazata. A Kibocsato hitelkockazatanak realizalodasa esetén az Ertékpapir-tulajdonos teljes tkéje elveszhet, még abban
az esetben is, ha az Ertékpapirok utan lejaratukkor jar eqy Minimalis Osszed. Ezen felil, az Ertékpapir-tulajdonosok a Kibocsatdra vonatkozd szanalasi
intézkedések hatalya ala keriilhetnek, amennyiben a Kibocsatd cs6dbe megy vagy valészind, hogy csédbe fog menni. A Kibocsatd Ertékpapirok szerinti

kotelezettségei nem biztositottak, harmadik személyek altal nem darantaltak, és betéteseket védd alappal vagy kartéritési alappal nem védettek.

A Piaci értéket befolyasolé tényezokkel kapcsolatos kockazatok: Az Ertékpapirok piaci értéke, valamint az Ertékpapirok alapjan szétoszthatd dsszegek
elstdlegesen a Mdgdttes Eszkdz aratol figgenek. Ugyanakkor, az Ertékpapirok piaci értékét szamos tovabbi tényezd is befolyasolja. Ezek tobbek kdzétt a
Kibocsatd hitelképesséde, relevans aktualis kamatlabak és hozamok, hasonl6 értékpapirok piaca, az altalanos gazdasadi, politikai és ciklikus feltételek,
az Ertékpapirok eladhat6saga és, amennyiben alkalmazands, az Ertékpapirok hatralévs futamideje, valamint tovabbi, Magdttes Eszkdzhéz kapcsolods,
piaci értéket befolyasold tényezdk.

A Visszavaltasi Osszeghez kapcsolodé kockazatok: Az Ertékpapirok visszavaltasara lejaratkor keriil sor a Visszavaltasi Osszegen. A Visszavaltasi Osszeg
a Kibocsatasi Arnal vagy a vételarnal kevesebb lehet. Ez azt jelenti, hogy az Ertékpapir-tulajdonos csak akkor ér el hozamot, amennyiben a Visszavaltasi
Osszeg meghaladja az Ertékpapir-tulajdonos eqgyedi vételarat.

Folyamatos kifizetések elmaradasabél eredd kockazatok: Minden Tovabbi Feltételes Osszeq (m) csak akkor lesz kifizethetd, ha eqy Medfigyelési Nap
(m) tekintetében Tovabbi Feltételes Osszedfizetési Esemény (m) kdvetkezik be. Ha a Tovabbi Feltételes Osszegfizetési Esemény (m) nem kdvetkezik be,
az Ertékpapirtulajdonos nem jogosult az adott Tovabbi Feltételes Osszeg (m) kifizetésének kdvetelésére. Fennall annak a kockazata, hogy az Mgéttes
Eszkdz kedvez6tlen teljesitménye esetén nem ker(il sor a Tovabbi Feltételes Osszeq (m) kifizetésére.

A referenciamutatékra vonatkozé rendelet kockazata: Az Ertékpapirok referenciajaul eqy Referenciamutatd ('Referenciamutaté") szolgal az (EU)
2016/1011 Rendelet ('Referenciamutaté Rendelet") értelmében, ennélfogva fennall annak a kockazata, hogy a Referenciamutatét nem lehet az
Ertékpapirok referenciaértékeként hasznalni egy bizonyos id6ponttol kezdddden. Ebben az esetben az Ertékpapirok kivezetésére, kiigazitasara, stvaltasara
vagy egyéb madon torténd befolyasolasara kerilhet sor. A Referenciamutato Rendelet eredményeként eqy Referenciamutatoban bekdvetkezd barmely
valtozas jelentGs hatranyos hatassal birna a Referenciamutatd refinanszirozasanak koltsédeire vagy egy Referenciamutatd idazdatasanak vagy a
meghatarozasaban vald vagy eqyéb madi részvétel koltsédeire és kockazataira és a Referenciamutatd Rendeletnek valé megfelelésre. A lehetséges
befektetSknek tisztaban kell lennilik azzal a kockazattal, hogy a relevans Referenciamutato barmilyen valtozasa lényeges hatranyos hatassal birhat az
Ertékpapirok értékére és az Ertékpapirok alapjan kifizetendd dsszegre.

Indexekhez kapcsolédé kockazatok: Az indexekhez kapcsolt Ertékpapirok teljesitménye fiigg a vonatkoz6 index teljesitményétdl. Az index elemek
araban bekdvetkez6 valtozas vagqy az index Osszetételében vagy egyéb tényezGkben bekovetkezd valtozas hatranyos hatdssal birhat az index
teljesitményére.

Az érdekellentét lehetdségének kockazata: A relevans Kibocsato vagy az ajanlattal megbizott személyek vonatkozasaban érdekellentét merGlhet fel,
amely az Ertékpapir-tulajdonos szamara hatranyos dontést eredményezhet.

Likviditasi kockazat: Fennall annak a kockazata, hogy az Ertékpapirok nem keriilnek széles kdrben értékesitésre, és az Ertékpapirok vonatkozasaban
nem létezik vagy nem fejl&dik ki aktiv kereskedési piac. A Kibocsatd barmikor és barmilyen aron jogosult, de nem kételes Ertékpapirokat vasarolni a nyilt
piacon tenderrel vagy két fél kdzétti megallapodassal. Barmely, a Kibocsatd &ltal ily mddon megvasarolt Ertékpapir tarthatd, Gjra eladhatd vagy
megsemmisithetd. Az Ertékpapirok Kibocsatd altali visszavasarlasa hatranyosan befolyasolhatja az Ertékpapirok likviditasat. A Kibocsatd ezért nem tudja
biztositani, hogy az Ertékpapir-tulajdonos képes lesz eladni az Ertékpapirjait megfeleld aron a visszavaltasuk eldtt.
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4, Szakasz - Az Ertékpapirokra vonatkozé nyilvanos ajanlattételre és/vady szabélyozott piacra torténd bevezetésre vonatkozo
kiemelt informaciok

Mely feltételek és Gtemezés alapjan fektethet be a Befektetd ebbe az Ertékpapirba?

Ajanlattétel Orszaga: Bulgaria, a Horvatorszag, a Cseh Jegyzési IdGszak 2024.05.16-t6l 2024.06.20-ig (14:00
Koztarsasag, Magyarorszag és a Szlovak mUncheni helyi idd szerint)
Koztarsasag
Kibocsatasi Ar: 1 010,00 USD Ertékpapironként. Potencialis Befektetdk: Mindsitett befektetok, lakossagdi
befektetdk és/vagy intézmeényi befektetdk
Kibocsatas Napja: 2024.06.25. Legkisebb Kereskedésre 1 Ertékpapir
Alkalmas egysédg:

Legkisebb Atruhazhatd 1 Ertékpapir

Egység:
Az Ertékpapirokat Jegyzési Id8szak alatt kinaljak. A Kibocsatd a nyilvanos ajanlatot barmikor, indoklas nélkil megsziintetheti.
A Kibocséaté altal felszamitott jutalékok: A Kibocsatasi Arban foglalt termékspecifikus Induld Kéltségek 6sszege 62,95 USD.
Miért készilt ez a Tajékoztato?

A bevétel felhasznaldsa: Az eqyes Ertékpapir-kibocsatasokbdl szarmazd nettd bevételt a Kibocsatd &ltaldnos tarsasagi céljaira, azaz nyereség
generalasara és/vagy bizonyos kockazatok kezelésére fogja felhasznalni.

Az ajanlattételre vonatkozd lényedes dsszeférhetetlensédi okok bemutatasa: Az UniCredit Bank GmbH az Ertékpapirok Szamitasi Ugynoke; az
UniCredit S.p.A. az Ertékpapirok Elsddleges Fizetd Ugyndke; az UniCredit Bank GmbH az Ertékpapirok szervezdje.



