Final Terms
dated 13 January 2025
UniCredit S.p.A.
Ledal entity identifier (LEI): 549300TRUW02CD2G5692
Offer of
EUR Digital Coupon Capital Protection Certificate on the shares of Roche Holding AG
ISIN IT0005624892
(the "Securities")
relating to the

Base Prospectus for the issuance of Securities with Single Underlying and Multi Underlying (with (partial) capital
protection) dated 7 August 2024

under the

Issuance Programme of
UniCredit S.p.A.

These final terms (the "Final Terms") have been prepared for the purposes of Article 8 para. 4 of the Regulation (EU)
2017/1129, in the version valid at the date of the Base Prospectus, (the "Prospectus Regulation” and "PR"). In order
to get the full information, the Final Terms are to be read together with the information contained in the Base
Praspectus (including any supplement published thereto pursuant to Article 23 of the PR (the "Supplements”) from
time to time).

The Base Prospectus of UniCredit S.p.A. for the issuance of Securities with Single Underlying and Multi Underlying
(with (partial) capital protection) dated 7 August 2024 (the "Base Prospectus”) comprises the Securities Note of
UniCredit S.p.A. for the issuance of Securities with Single Underlying and Multi Underlying (with (partial) capital
protection) dated 7 August 2024 (the "Securities Note") and the Registration Document of UniCredit 5.p.A. dated 7
August 2024 (the "Registration Document”).

The Securities Note, the Registration Document, any Supplements and these Final Terms as well as an additional copy
of the summary of the particular emission are published in accordance with Article 21 of the PR on
www.onemarkets.bg (for investors in Bulgaria), www.onemarkets.hr (for investors in Croatia), www.onemarkets.cz (for
investors in the Czech Republic), www.onemarkets.hu (for investors in Hungary) and www.onemarkets.sk (for investors
in the Slovak Republic) (along with the respective product details which will be available if the WKN or the ISIN is
typed in the search function). The Issuer may replace these website(s) by any successor website(s) which will be
published by notice in accordance with § 6 of the General Conditions.

An issue specific summary is annexed to these Final Terms.

The validity of the above mentioned Base Prospectus, under which the Securities described in these Final Terms
are offered, ends on 7 August 2025. From this point in time, these Final Terms are to be read together with the
latest base prospectus of the Issuer for the issuance of Securities with Single Underlying and Multi Underlying
(with (partial) capital protection) which follows the Base Prospectus. The latest base prospectus of the Issuer
for the issuance of Securities with Single Underlying and Multi Underlying (with (partial) capital protection)
will be published on www.onemarkets.bg (for investors in Bulgaria), www.onemarkets.hr (for investors in
Croatia), www.onemarkets.cz (for investors in the Czech Republic), www.onemarkets.hu (for investors in
Hungary) and www.onemarkets.sk (for investors in the Slovak Republic).

SECTION A — GENERAL INFORMATION
Product Type:

Cash Collect Protection Securities (Product Type 3) (Quanto Securities)



Interest:

The Securities do not bear interest.

Additional Amount:
With Additional Conditional Amount (Coupon)

Offer and Sale of the Securities:

Information on the offer:

The Securities are offered starting from the 13 January 2025 within a Subscription Period.

The public offer may be terminated or withdrawn by the Issuer at any time without giving any reason.
Information on the Subscription Period:

Subscription Period: 13 January 2025 to 6 March 2025 (2:00 pm Munich time) (the "Offer Period").
Issue Date of the Securities:

Issue Date: 11 March 2025

Issue Volume of the Securities:

Issue Volume of the Series: The Issue Volume of the Series offered under and described in these Final Terms is
specified in § 1 of the Product and Underlying Data.

Issue Volume of the Tranche: The Issue Volume of the Tranche offered under and described in these Final Terms
is specified in § 1 of the Product and Underlying Data.

Potential investors, offering countries:

The Securities will be offered to qualified investors, retail investors and/or institutional investors by way of a
Public Offer by financial intermediaries.

A Public Offer will be made in Bulgaria, Croatia, the Czech Republic, Hungary and the Slovak Republic.
Delivery:

Delivery against payment

Other information regarding the offer and sale of the Securities:

The number of offered Securities may be reduced or increased by the Issuer at any time and does not allow any
conclusion on the size of actually issued Securities and therefore on the liquidity of a potential secondary market.

No specific allocation method is established. Subscription requests shall be satisfied by the relevant office in a
chronological order and within the limits of the available amount.

Manner and date in which results of the offer are to be made public: the Issuer will communicate the results of
the Offer, within 5 business days from the end of the Offer Period, by means of a notice to be published on the
Issuer’s website.

The smallest transferable unit is 1 Security.

The smallest tradable unit is 1 Security.

Use of Proceeds and Reasons for the Offer:

The net proceeds from the issue of Securities by the Issuer will be used for its general corporate purposes, i.e.
making profit and/or hedging certain risks.

Issue Price of the Securities, costs:

Issue Price of the Securities, pricing:



Issue Price: EUR 1,010.00 per Security

Selling concession:

An upfront fee in the amount of EUR 10.00 is included in the Issue Price.
Other commissions, costs and expenses:

The product specific initial costs contained in the Issue Price amount to EUR 60.00.

Admission to Trading;:

Admission to Trading:

Not applicable. No application for the Securities to be admitted to trading on a requlated market has been made.
Admission to multilateral trading facilities:

However, application to trading will be made with effect from 11 March 2025 on the following multilateral
trading facilities (MTF):

e  Freiverkehr der Borse Stuttgart (Regulated Unofficial Market of the Stuttgart Stock Exchange)
, where the Securities are expected to be traded.

Consent to the use of the Base Prospectus:

The Issuer consents to the use of the Base Prospectus, any Supplements and the relevant Final Terms for the
subsequent resale or final placement of Securities by all financial intermediaries (so-called general consent).

Offer Period:
The consent is given during the period of the validity of the Base Prospectus.
Offering Countries:

General consent for the subsequent resale or final placement of Securities by the financial intermediaries is given
in relation to Bulgaria, Croatia, the Czech Republic, Hungary and the Slovak Republic.

Conditions of the consent:
The Issuer’s consent is subject to the following conditions:

(i) Each financial intermediary using the Base Prospectus, any Supplements and the relevant Final Terms
must ensure that it observes all applicable laws and complies with the Selling Restrictions and the
terms and conditions of the offer.

(i) The consent has not been revoked by the Issuer.

Moreover, the Issuer's consent is subject to the condition that the financial intermediary using the Base
Prospectus, any Supplements and the relevant Final Terms commits itself towards its customers to a responsible
distribution of the Securities. This commitment is made by the publication of the financial intermediary on its
website stating that the Base Prospectus is used with the consent of the Issuer and subject to the conditions set
forth with the consent.

Interest of Natural and Ledal Persons involved in the Issue/Offer:

The Issuer and UniCredit Bank GmbH have a conflict of interest with regard to the Securities as they belong to
UniCredit Group.

The UniCredit Bank GmbH is the Calculation Agent of the Securities.
The UniCredit S.p.A. is the Principal Paying Adent of the Securities.
The UniCredit Bank GmbH is the arranger of the Securities.

Other than as mentioned above, so far as the Issuer is aware, no person involved in the issue of the Securities has
an interest material to the offer, including conflicting interests.

Additional information:



Not applicable

Placement and Underwriting:

Not applicable.



SECTION B — CONDITIONS
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PART A - GENERAL CONDITIONS OF THE SECURITIES

(the "General Conditions")

§1
Form, Book Entry, Clearing System

Form: This tranche (the "Tranche") of securities (the "Securities") of UniCredit S.p.A. (the "Issuer") will be
issued as certificates in dematerialized registered form pursuant to these Terms and Conditions in the
Specified Currency.

Book Entry: The Securities are registered in the books of the Clearing System, in accordance with the
Legislative Decree no. 58 of 24 February 1998, as amended (Testo Unico della Finanza, "Consolidated Law
on Financial Intermediation"”) and with the rules governing central depositories, settlement services,
guarantee systems and related management companies, issued by the Bank of Italy and by the Italian
securities regulator 'Commissione Nazionale per le Societa e la Borsa' (CONSOB) on 22 February 2008, as
amended. No physical document of title will be issued to represent the Securities, without prejudice to the
right of the Security Holder to obtain the issuance of the certification as per Sections 83-quinquies and 83-
novies, paragraph 1, lett. b) of the Consolidated Law on Financial Intermediation. The transfer of the
Securities operates by way of registration on the relevant accounts opened with the Clearing System by any
intermediary adhering, directly or indirectly, to the Clearing System ("Account Holders"). As a consequence,
the respective Security Holder who from time to time is the owner of the account held with an Account
Holder will be considered as the legitimate owner of the Securities and will be authorised to exercise all
rights related to them, in accordance with these Terms and Conditions and applicable provisions of law.

§2
Principal Paying Adent, Paying Adent, Calculation Adent

Paying Agents: The "Principal Paying Adent" is UniCredit S.p.A., Piazza Gae Aulenti 3 - Tower A - 20154
Milan, Italy. The Issuer may appoint additional paying agents (the "Paying Adgents") and revoke such
appointment. The appointment and revocation shall be published pursuant to § 6 of the General Conditions.

Calculation Agent: The "Calculation Adent" is UniCredit Bank GmbH, Arabellastrae 12, 81925 Munich.

Transfer of functions: Should any event occur which results in the Principal Paying Adent or Calculation
Agent being unable to continue in its function as Principal Paying Adent or Calculation Adent, the Issuer is
obliged to appoint another bank of international standing as Principal Paying Adent or another person or
institution with the relevant expertise as Calculation Adent. Any such transfer of the functions of the
Principal Paying Agent or Calculation Adent shall be notified by the Issuer without undue delay pursuant to
§ 6 of the General Conditions.

Agents of the Issuer: In connection with the Securities, the Principal Paying Adgent, the Paying Adents and
the Calculation Agent act solely on behalf of the Issuer and do not assume any obligations towards or
relationship of mandate or trust for or with any of the Security Holders. For the avoidance of doubt, Section
1395 of the Italian Civil Code (Codice Civile, "CC") shall not apply in respect of any acts of the Principal
Paying Agent.

§3
Taxes

No gross up: Payments in respect of the Securities shall only be made after deduction and withholding of
current or future taxes, to the extent that such deduction or withholding is required by law. In this regard
the term "Taxes" includes taxes, levies or governmental chardes, redardless of their nature, which are
imposed, levied or collected under any applicable system of law or in any country which claims fiscal
jurisdiction by or for the account of any political subdivision thereof or government adency therein
authorised to levy Taxes, including a withholding tax pursuant to Section 871(m) of the United States
Internal Revenue Code of 1986 ("871(m) Withholding Tax").

The Issuer shall in any case be entitled to take into consideration the 871(m) Withholding Tax by applying
the maximum tax rate as a flat rate (plus value added tax, if applicable). In no case is the Issuer obliged to
compensate with respect to any Taxes deducted or withheld.
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The Issuer shall report on the deducted and withheld Taxes to the competent government agencies, except,
these obligations are imposed upon any other person involved, subject to the ledgal and contractual
requirements of the respective applicable tax rules.

§4
Status

The obligations of the Issuer under the Securities constitute direct, unconditional, unsubordinated and
unsecured obligations of the Issuer, ranking (subject to any obligations preferred by any applicable law (also
subject to the bail-in instruments as implemented under Italian law)) pari passu with all other unsecured
obligations (other than obligations ranking junior to the senior notes from time to time (including non-
preferred senior notes and any further obligations permitted by law to rank junior to the senior notes
following the Issue Date), if any) of the Issuer, present and future and, in the case of the senior notes, pari
passu and rateably without any preference among themselves.

The Security Holders unconditionally and irrevocably waive any right of set-off, netting, counterclaim,
abatement or other similar remedy which they might otherwise have under the laws of any jurisdiction or
otherwise in respect of such Securities.

Claims arising from Securities are neither secured, nor subject to a guarantee or any other arrangement that
enhances the seniority of the claims.

The value of the claim arising from Securities in cases of the insolvency and of the resolution of the Issuer
is fixed or increasing, and does not exceed the initially paid-up amount of the Securities, under all relevant
laws and regulations amended from time to time, which are and will be applicable to the Issuer.

The Security Holders are not entitled to accelerate the payments under the Securities, other than in the case
of the insolvency or liquidation of the Issuer, under all relevant laws and requlations amended from time to
time, which are and will be applicable to it. For the avoidance of doubt, resolution proceeding(s) or moratoria
imposed by a resolution authority in respect of the Issuer shall not constitute an event of default for the
Securities for any purpose and shall not entitle to accelerate the payments under the Securities.

There is no negative pledge in respect of the Securities.

§5
Substitution of the Issuer

The Issuer may without the consent of the Security Holders, if no payment of principal or interest on any of
the Securities is in default, at any time substitute the Issuer for any Affiliate of the Issuer as principal debtor
in respect of all obligations of the Issuer under the Securities (the "New Issuer"), provided that

(@) the New Issuer assumes all obligations of the Issuer in respect of the Securities;

(b) the Issuer and the New Issuer have obtained all authorisations and have satisfied all other
conditions as necessary to ensure that the Securities are ledal, valid and enforceable obligations
of the New Issuer;

() the Issuer and the New Issuer may transfer to the Principal Paying Agent in the currency required
hereunder and without being obligated to deduct or withhold taxes or other duties of whatever
nature levied by the country, in which the New Issuer or the Issuer has its domicile or tax residence,
all amounts required for the fulfilment of the payment obligations arising under the Securities;

(d) the New Issuer has agreed to indemnify and hold harmless each Security Holder adainst any tax,
duty or other dovernmental charge imposed on such Security Holder in respect of such
substitution;

(e) the Issuer irrevocably and unconditionally duarantees proper payment of the amounts due under
these Terms and Conditions; and

0) (i) the proceeds are immediately available to the New Issuer, without limitation (ii) each Security
Holder is treated as if the Substitution of the Issuer had not taken place and (iii) the competent
supervisory authority or resolution authority has dranted its prior consent (if and to the extent
required by law).

For purposes of this § 5 (1) "Affiliate" means a company controlling, controlled by, or under common control
with, the Issuer, provided that the term "controlled" ("controllate") shall have the meaning ascribed to it in



Section 93 of the Consolidated Law on Financial Intermediation and the terms "controlling" and "common
control" shall be interpreted accordingly.

Notice: Any such substitution shall be notified in accordance with § 6 of the General Conditions.

References: In the event of any such substitution, any reference in these Terms and Conditions to the Issuer
shall be deemed to refer to the New Issuer. Furthermore, any reference to the country, in which the Issuer is
domiciled or resident for taxation purposes shall be deemed to refer to the country of domicile or residence
for taxation purposes of the New Issuer.

§6
Notices

To the extent these Terms and Conditions provide for a notice pursuant to this § 6, these will be published
on the Website for Notices (or another website communicated by the Issuer with at least six weeks advance
notice in accordance with these provisions) and become effective vis-a-vis the Security Holders through such
publication unless the notice provides for a later effective date or such later effective date is otherwise
required under applicable law. If and to the extent that binding provisions of effective law or stock exchange
provisions provide for other forms of publication, such publications must be made in addition and as
provided for.

Other publications with regard to the Securities are published on the Website of the Issuer (or any successor
website, which is notified by the Issuer in accordance with the above paragraph).

In addition, the Issuer may deliver all notices concerning the Securities to the Clearing System for
communication by the Clearing System to the Security Holders. Any such notice shall be deemed to have
been diven to the Security Holders on the seventh Banking Day after the day on which the said notice was
given to the Clearing System.

Any notice published on the Website for Notices which has become effective shall prevail the notice via the
Clearing System.

§7
Issuance of additional Securities, Repurchase

Issuance of additional Securities: The Issuer reserves the right from time to time without the consent of the
Security Holders to issue additional Securities with identical terms and conditions (except for the issue date
and the issue price), so that the same shall be consolidated and form a single series (the "Series") with this
Tranche. The term "Securities" shall, in the event of such increase, also comprise all additionally issued
Securities.

Repurchase: The Issuer shall be entitled at any time to purchase Securities in the market or otherwise and
at any price subject to compliance with the then applicable MREL Requirements (including, without
limitation, having obtained the prior permission of the competent supervisory authority or the resolution
authority, if required). Securities repurchased by the Issuer may, at the Issuer's discretion, be held, resold or
forwarded to the Principal Paying Agent for cancellation.

§8

(intentionally omitted)

§9
Partial Invalidity, Corrections, Variations

Invalidity: Should any provision of these Terms and Conditions be or become invalid or unenforceable in
whole or in part, the remaining provisions are not affected thereby. Any gap arising as a result of invalidity
or unenforceability of these Terms and Conditions is to be filled with a provision that corresponds to the
meaning and intent of these Terms and Conditions and is in the interest of the parties.

Typing and calculation errors, inaccuracies and inconsistencies: The Issuer may amend these Terms and
Conditions without having to obtain the prior consent of the Security Holders, provided that such
amendments (i) do not prejudice the rights or interests of the Security Holders and (ii) are aimed at
correcting a manifest or obvious error, or at removing inaccuracies or inconsistencies from the text. Any
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notices to the Security Holders relating to the amendments referred to in the previous sentence shall be
made in accordance with § 6 of the General Conditions.

Variation of the Terms and Conditions of the Securities: If at any time a MREL Disqualification Event occurs,
and/or in order to ensure or maintain the effectiveness and enforceability of § 11 of the General Conditions,
the Issuer may, without any consent or approval of the Security Holders, at any time vary these Terms and
Conditions in such a way that the Securities remain or, as appropriate, become, Qualifying Securities (the
“Variation"). However, the Variation may not itself give rise to any right of the Issuer to redeem the varied
Securities. The Issuer shall give not less than 30 nor more than 60 days’ prior notice of the Variation to the
Paying Adent and the Security Holders in accordance with § 6 of the General Conditions (the "Variation
Notice"). The Variation Notice shall be irrevocable and include details on the extent of the Variation and the
date of its coming into effect.

"Qualifying Securities" means securities issued by the Issuer that:

(@) other than in respect of the effectiveness and enforceability pursuant to §11 of the General
Conditions, have terms not materially less favourable to the Security Holders (as reasonably
determined by the Issuer) than the terms of the Securities, and they shall also (A) contain terms
which at such time result in such securities being eligible to count towards fulfilment of the Issuer’s
and/or the UniCredit Group’s (as applicable) minimum requirements for own funds and eligible
liabilities under the then applicable MREL Requirements; (B) include a ranking at least equal to
that of the Securities; (C) have the same payment rights as the Securities; (D) preserve any existing
rights of the Security Holders under the Securities to any accrued but unpaid amount in respect of
the period from (and including) the payment date immediately preceding effective date of the
Variation and the date the Variation is coming into effect; and (E) are assigned (or maintain) the
same or higher credit ratings as were assigned to the Securities immediately prior to such
Variation, unless any nedative effect on the ranking of, rating of or rights under the Securities as
referred to in (B) to (E) is solely attributable to the effectiveness and enforceability of §11 of the
General Conditions; and

(b) are listed on a recognised stock exchange if the Securities were listed immediately prior to such
Variation.

For avoidance of doubt, any Variation pursuant to § 9 (3) of the General Conditions is subject to compliance
by the Issuer with any conditions prescribed by the MREL Requirements at the relevant time, including, as
relevant, the condition that the Issuer has obtained the prior permission of the Relevant Resolution
Authority.

§10
Applicable Law, Choice of Forum

Applicable law: The Securities, as to form and content, and all rights and obligations thereunder shall be
governed by the laws of the Republic of Italy.

Choice of Forum: To the extent permitted by law, all disputes arising from or in connection with the matters
governed by these Terms and Conditions shall be brought before the Tribunal of Milan, Italy.

§11
Contractual recognition of statutory bail-in powers

By the acquisition of the Securities, each Security Holder acknowleddes and agrees to be bound by the
exercise of any Bail-in Power by the Relevant Resolution Authority that may result in the write-down or
cancellation of all or a portion of the amounts payable with respect to the Securities and/or the conversion
of all or a portion of the amounts payable with respect to the Securities into ordinary shares or other
obligations of the Issuer or another person, including by means of a Variation to these Terms and Conditions
pursuant to § 9 of the General Conditions to give effect to the exercise by the Relevant Resolution Authority
of such Bail-in Power. Each Security Holder further agrees that the rights of the Security Holders are subject
to, and will be varied if necessary pursuant to § 9 of the General Conditions so as to give effect to, the
exercise of any Bail-in Power by the Relevant Resolution Authority.

Upon the Issuer being informed or notified by the Relevant Resolution Authority of the actual exercise of the
date from which the Bail-in Power is effective with respect to the Securities, the Issuer shall notify the
Security Holders without delay pursuant to § 6 of the General Conditions. Any delay or failure by the Issuer
to give notice shall not affect the validity and enforceability of the Bail-in Power nor the effects on the
Securities described in this § 11.
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The exercise of the Bail-in Power by the Relevant Resolution Authority with respect to the Securities shall
not constitute an event of default, as applicable, or entail the Security Holders to terminate the Securities
and these Terms and Conditions shall continue to apply in relation to the redemption amounts payable with
respect to the Securities subject to any muodification of the amount of distributions or other ongoing
payments payable to reflect the reduction of the redemption amount payable, and any further modification
of these Terms and Conditions that the Relevant Resolution Authority may decide in accordance with
applicable laws and regulations relating to the resolution of the Issuer and/or entities of the Group
incorporated in the relevant Member State.

“Bail-in Power" means any statutory write-down, transfer and/or conversion power existing from time to
time under any laws, regulations, rules or requirements, whether relating to the resolution or independent
of any resolution action, of credit institutions, investment firms and/or entities of the Group incorporated in
the relevant Member State in effect and applicable in the relevant Member State to the Issuer or other
entities of the Group, including (but not limited to) any such laws, requlations, rules or requirements that
are implemented, adopted or enacted within the context of any European Union directive or requlation of
the European Parliament and of the Council establishing a framework for the recovery and resolution of
credit institutions and investment firms and/or within the context of a relevant Member State resolution
regime or otherwise, pursuant to which liabilities of the Issuer and/or any entities of the Group can be
reduced, cancelled and/or converted into shares or obligations of the obligor or any other person.

"Group" means the UniCredit Banking Group, registered with the Register of Banking Groups held by the
Bank of Italy pursuant to Article 64 of the Legislative Decree No. 385 of 1 September 1993 of the Republic
of Italy, under number 02008.1.

"Relevant Resolution Authority" means the German resolution authority, the Italian resolution authority,
the Single Resolution Board (SRB) established pursuant to the SRM Redulation and/or any other authority
entitled to exercise or participate in the exercise of any bail-in power from time to time.



ISIN:
Reuters:
Series Number:

Tranche Number:

Issuance Data

PART B - PRODUCT AND UNDERLYING DATA
(the "Product and Underlying Data")

Product Data

IT0005624892
IT0005624892=HVBG
PEO0O573

1

First Trade Date:
Issue Date:
Calculation Amount:
Specified Currency:

Websites for Notices:

Website of the Issuer:

Issue Volume of Series in units:

Issue Volume of Tranche in units:

Issue Price:

Specific Data

16 December 2024
11 March 2025
EUR 1,000.00

Euro ("EUR")

www.onemarkets.bg/announcements,
www.onemarkets.hr/announcements,
www.onemarkets.cz/announcements,
www.onemarkets.hu/announcements,
www.onemarkets.sk/announcements

www.unicreditgroup.eu
Up to 20,000 Securities
Up to 20,000 Securities
EUR 1,010.00 per Security

Adjustable Product Data:
Underlying;:

Reference Price:
Minimum Amount:
Initial Observation Date:
Exercise Date:

Final Payment Date:

R (initial)

Roche Holding AG
Closing price

EUR 1,000.00

7 March 2025

4 March 2030

11 March 2030



Additional Conditional Amount (Coupon) (m)

Additional Conditional Amount Observation Date
(Coupon) (m):

Additional Conditional Amount Payment Factor (Coupon)

(m):
Additional Conditional Amount (Coupon) (m):

Additional Conditional Amount Payment Date (Coupon)
(m):

Record Date (Coupon) (m):

4 March 2030 (1)

100% (1)

EUR 250.00 (1)
11 March 2030 (1)

8 March 2030 (1)

Underlying Data

Underlying;:
Underlying Currency:
Underlying ISIN:
Reuters:

Bloomberg:
Underlying Website:

Relevant Exchange:

Roche Holding AG
CHF
CHO0012032048
ROG.S

ROG SE Equity
www.roche.com

SIX Swiss Exchange

For further information regarding the past and future performance of the Underlying and its volatility, please refer to
the Underlying Website as specified above (or any successor page).



PART C - SPECIAL CONDITIONS OF THE SECURITIES
(the "Special Conditions")

§1
Definitions

"Additional Conditional Amount (Coupon) (m)" means with respect to an Additional Conditional Amount
Observation Date (Coupon) (m)the respective Additional Conditional Amount (Coupon) (m) as specified in §
1 of the Product and Underlying Data.

"Additional Conditional Amount Payment Date (Coupon) (m)" means with respect to an Additional
Conditional Amount Observation Date (Coupon) (m) the respective Additional Conditional Amount Payment
Date (Coupon) (m) as specified in § 1 of the Product and Underlying Data.

"Additional Conditional Amount Payment Event (Coupon)' means with respect to an Additional
Conditional Amount Qbservation Date (Coupon) (m) that R (m) is equal to or dgreater than the respective
Additional Conditional Amount Payment Level (Coupon) (m).

"Additional Conditional Amount Payment Factor (Coupon) (m)" means with respect to an Additional
Conditional Amount Observation Date (Coupon) (m) the respective Additional Conditional Amount Payment
Factor (Coupon) (m) as specified in 8 1 of the Product and Underlying Data.

"Additional Conditional Amount Payment Level (Coupon) (m)" means with respect to an Additional
Conditional Amount Observation Date (Coupon) (m) the respective Additional Conditional Amount Payment
Factor (Coupon) (m) multiplied by R (initial).

"Adjustable Product Data" means the Adjustable Product Data as specified in &8 1 of the Product and
Underlying Data.

"Adjustment Event" means each of the following events:

(@ each measure taken by the company that has issued the Underlying or by a third party which, as a
result of a chande in the ledal and financial position, affects the Underlying, in particular a change in
the company's fixed assets or capital (in particular capital increase against cash contribution, issuance
of securities with options or conversion rights into shares, capital increase with company funds,
distribution of special dividends, share splits, merders, spin-offs of a business unit to another legally
separate entity, liquidation, nationalisation); whether this is the case shall be determined by the
Calculation Agent acting in accordance with relevant market practice and in good faith;

(b) the Determining Futures Exchange adjusts the there traded Underlying Linked Derivatives;

(c) any event which is economically equivalent to one of the above-mentioned events with redard to its
consequences on the Underlying; whether this is the case shall be determined by the Calculation Agent
acting in accordance with relevant market practice and in good faith.

"Banking Day" means each day (other than a Saturday or Sunday) on which the Clearing System and the
real time gross settlement system operated by the Eurosystem (or any successor provider of that system)
("T2") are open for business.

"Calculation Agent" means the Calculation Adgent as specified in & 2 (2) of the General Conditions.

“Calculation Amount" means the Calculation Amount as specified in § 1 of the Product and Underlying
Data.

“Calculation Date" means each day on which the Reference Price is published by the Relevant Exchange.
“Changde in Law" means that due to

(@ the coming into effect of changes in laws or regulations (including but not limited to tax laws or capital
market provisions) or

(b) achangeinrelevant case law or administrative practice (including but not limited to the administrative
practice of the tax or financial supervisory authorities),

if such changes become effective on or after the First Trade Date of the Securities, the holding, acquisition
or sale of the Underlying or assets that are needed in order to hedde price risks or other risks with respect to
its obligations under the Securities is or becomes wholly or partially illegal for the Issuer.

Whether this is the case shall be determined by the Calculation Agent acting in accordance with relevant
market practice and in good faith.



"Clearance System" means the principal domestic clearance system customarily used for settling trades
with respect to the Underlying; such system shall be determined by the Calculation Adent acting in
accordance with relevant market practice and in good faith.

"Clearance System Business Day" means any day (other than a Saturday or Sunday) on which the Clearance
System is open for the acceptance and execution of settlement instructions.

"Clearing System" means Monte Titoli S.p.A., with offices in Piazza degli Affari no. 6, Milan, Italy ("Monte
Titoli") with bridge in Clearstream Banking Luxembourg S.A., Luxembourg ("CBL") and Euroclear Bank SA/NV
("Euroclear Bank").

"Conversion Event" means Share Conversion Event and Changde in Law.

"Determining Futures Exchange" means the futures exchande, on which respective derivatives of the
Underlying (the "Underlying Linked Derivatives") are mostly liquidly traded; such futures exchange shall
be determined by the Calculation Agent acting in accordance with relevant market practice and in good
faith.

In the case of a material change in the market conditions at the Determining Futures Exchange, such as a
final discontinuation of quotation of the Underlying Linked Derivatives at the Determining Futures Exchange
or a considerably restricted number or liquidity, it shall be substituted as the Determining Futures Exchange
by another futures exchange that offers adequately liquid trading in the Underlying Linked Derivatives (the
"Substitute Futures Exchange"); such futures exchange shall be determined by the Calculation Agent
acting in accordance with relevant market practice and in good faith. In the event of such substitution, any
reference to the Determining Futures Exchande in these Terms and Conditions shall be deemed to refer to
the Substitute Futures Exchange.

"Exercise Date" means the Exercise Date as specified in & 1 of the Product and Underlying Data.

"Expiry Date (Data di Scadenza)" means the Expiry Date as specified in § 1 of the Product and Underlying
Data.

"Final Payment Date" means the Final Payment Date as specified in § 1 of the Product and Underlying Data.
"First Trade Date" means the First Trade Date as specified in § 1 of the Product and Underlying Data.

"Following Business Day Convention" means that if, with respect to a Payment Date, the respective
Payment Date is not a Banking Day, the Security Holders shall not be entitled to payment until the next
following Banking Day.

“"Issue Date" means the Issue Date as specified in § 1 of the Product and Underlying Data.
"Market Disruption Event" means each of the following events:

(@) the failure of the Relevant Exchande or the Determining Futures Exchange to open for trading on a
scheduled trading day during its regular trading sessions;

(b) the suspension or restriction of trading in the Underlying on the Relevant Exchande or the trading of
the Underlying Linked Derivatives on the Determining Futures Exchange during its regular trading
sessions;

(c) therestriction on the general ability of market participants to enter into transactions in the Underlying
or to obtain market prices for the Underlying on the Relevant Exchande during regular trading sessions,
or to enter into transactions in Underlying Linked Derivatives on the Determining Futures Exchange or
to obtain market prices there;

(d) an early closing of trading by the Relevant Exchange or Determining Futures Exchange prior to the
scheduled closing of trading, unless such early closing is announced by the Relevant Exchange or
Determining Futures Exchange no later than one hour prior to the earlier of the following dates:

(i) the actual closing of trading on the Relevant Exchande or Determining Futures Exchangde on
that day and
(i) the actual last time possible for the placement of orders in the system of the Relevant

Exchange or Determining Futures Exchange on that day;

to the extent that such Market Disruption Event is material; whether this is the case shall be determined by
the Calculation Agent acting in accordance with relevant market practice and in good faith.

"Minimum Amount" means the Minimum Amount as specified in § 1 of the Product and Underlying Data.

"Observation Date" means each of the following Observation Dates:



"Additional Conditional Amount Observation Date (Coupon) (m)" means the Additional Conditional
Amount Observation Date (Coupon) (m) as specified in § 1 of the Product and Underlying Data. If the
Additional Conditional Amount Observation Date (Coupon) (m) is not a Calculation Date the
immediately following day, which is a Calculation Date shall be the Additional Conditional Amount
Observation Date (Coupon) (m). The Additional Conditional Amount Payment Date (Coupon) (m) shall
be postponed accordingly. Interest shall not be payable due to such postponement.

"Initial Observation Date" means the Initial Observation Date as specified in § 1 of the Product and
Underlying Data. If the Initial Observation Date is not a Calculation Date, the immediately following
day, which is a Calculation Date shall be the Initial Observation Date.

"Optional Redemption Amount" means the Calculation Amount.

"Payment Date" means the due date for any payment under the Securities.

"Principal Paying Adent" means the Principal Paying Adent as specified in & 2 (1) of the General Conditions.
"R (initial)" means the Reference Price on the Initial Observation Date.

"R (m)" means the Reference Price on the relevant Additional Conditional Amount Observation Date (m).

"Record Date (Coupon) (m)" means the Record Date (Coupon) (m) as specified in § 1 of the Product and
Underlying Data. On the Record Date (Coupon) (m) the Clearing System determines the payment of the
respective Additional Conditional Amount (Coupon) (m) vis-a-vis the Security Holders.

"Redemption Amount" means the Redemption Amount as calculated or, respectively, specified by the
Calculation Agent pursuant to § 4 of the Special Conditions.

"Reference Price" means the Reference Price of the Underlying as specified in § 1 of the Product and
Underlying Data.

“"Relevant Exchande" means the Relevant Exchande as specified in § 2 of the Product and Underlying Data.

In the case of a material change in the market conditions at the Relevant Exchange, such as a final
discontinuation of the quotation of the Underlying at the Relevant Exchande and the quotation at a different
stock exchange or a considerably restricted liquidity, the Relevant Exchange shall be substituted as the
Relevant Exchande by another exchange that offers satisfactorily liquid trading in the Underlying (the
"Replacement Exchande"); such exchandge shall be determined by the Calculation Adent acting in
accordance with relevant market practice and in good faith. In the event of such substitution, any reference
to the Relevant Exchange in these Terms and Conditions shall be deemed to refer to the Replacement
Exchange.

"Security Holder" means the holder of a Security.

"Settlement Cycle" means the period of Clearance System Business Days following a transaction on the
Relevant Exchange in the Underlying during which period settlement will customarily take place according
to the rules of such Relevant Exchange.

"Share Conversion Event" means each of the following events:

(@ the gquotation of the Underlying at the Relevant Exchange is suspended indefinitely or permanently
discontinued and no suitable Replacement Exchange is available or can be determined; whether this
is the case shall be determined by the Calculation Agent acting in accordance with relevant market
practice and in good faith;

(b) the quotation of the Underlying at the Relevant Exchande no longer occurs in the Underlying Currency;
(c) the Determining Futures Exchande terminates the there traded Underlying Linked Derivatives early.
"Specified Currency" means the Specified Currency as specified in § 1 of the Product and Underlying Data.

"Terms and Conditions" means the terms and conditions of these Securities as set out in the General
Conditions (Part A), the Product and Underlying Data (Part B) and the Special Conditions (Part C).

"Underlying" means the Underlying as specified in § 1 of the Product and Underlying Data.

"Underlying Currency" means the Underlying Currency as specified in § 2 of the Product and Underlying
Data.

"Websites for Notices" means the Website(s) for Notices as specified in § 1 of the Product and Underlying
Data.



"Website of the Issuer" means the Website(s) of the Issuer as specified in § 1 of the Product and Underlying
Data.

§2
Interest, Additional Amount
Interest: The Securities do not bear interest.

Additional Conditional Amount (Coupon): If with respect to an Additional Conditional Amount Observation
Date (Coupon) (m) an Additional Conditional Amount Payment Event (Coupon) has occurred, the respective
Additional Conditional Amount (Coupon) (m) will be paid on the corresponding Additional Conditional
Amount Payment Date (Coupon) (m) pursuant to the provisions of § 6 of the Special Conditions.

If with respect to an Additional Conditional Amount Observation Date (Coupon) (m) an Additional
Conditional Amount Payment Event (Coupon) has not occurred, the respective Additional Conditional
Amount (Coupon) (m) will not be paid.

§3
Redemption

Redemption: The Securities shall be redeemed upon automatic exercise on the Exercise Date by payment of
the Redemption Amount on the Final Payment Date pursuant to the provisions of § 6 of the Special
Conditions.

The Securities shall be deemed automatically exercised on the Exercise Date.

§4
Redemption Amount

Redemption Amount: The Redemption Amount corresponds to the Minimum Amount.

§5
Issuer's Conversion Right

Issuer’s Conversion Right: Upon the occurrence of a Conversion Event the Securities shall be redeemed at
the Settlement Amount on the Final Payment Date.

The "Settlement Amount" shall be the market value of the Securities, with accrued interest for the period
until the Final Payment Date at the market rate of interest being traded at such time for liabilities of the
Issuer with the same remaining term as the Securities within ten Banking Days following the occurrence of
the Conversion Event; it shall be determined by the Calculation Agent acting in accordance with relevant
market practice and in good faith. The fair market value, as calculated by the Calculation Agent, is calculated
based on the redemption profile of the Securities which has to be adjusted taking into consideration the
following parameters as of the tenth Banking Day before the conversion becomes effective: the price of the
Underlying, the remaining time to maturity, the volatility, the dividends (if applicable), the current interest
rate as well as the counterparty risk and any other relevant market parameter that can influence the value
of the Securities. However, the Settlement Amount shall not be less than the Minimum Amount. If it is not
possible to determine the market value of the Securities, the Settlement Amount corresponds to the
Minimum Amount. The Settlement Amount shall be notified pursuant to § 6 of the General Conditions.

The right for payment of any Additional Conditional Amount (m) ceases to exist in relation to all Additional
Conditional Amount Payment Dates (m) following the occurrence of a Conversion Event.

The Settlement Amount will be paid pursuant to the provisions of § 6 of the Special Conditions.

§6
Payments

Rounding: The amounts payable under these Terms and Conditions shall be rounded up or down to the
nearest EUR 0.01, with EUR 0.005 being rounded upwards.



(@)

1

Business day convention: If a Payment Date is not a Banking Day then the Following Business Day Convention
shall apply. The Security Holders shall not be entitled to further interest or other payments in respect of
such delay.

Manner of payment, discharge: All payments shall be made to the Principal Paying Adent. The Principal
Paying Agent shall pay the amounts due to the Clearing System to be credited to the respective accounts of
the depository banks and to be transferred to the Security Holders. The payment to the Clearing System shall
discharge the Issuer from its obligations under the Securities in the amount of such payment.

Interest of default: If the Issuer fails to make payments under the Securities when due, the amount due shall
bear interest on the basis of the legal interest rate ('Saggio degli Interessi legali'), pursuant to Section 1284
CC, without prejudice to any other mandatory provisions under Italian law. Such accrual of interest starts on
the day following the due date of that payment (including) and ends on the effective date of the payment
(including).

§7
Market Disruptions

Postponement: Notwithstanding the provisions of § 8 of the Special Conditions, if a Market Disruption Event
occurs on an Observation Date, the respective Observation Date will be postponed to the next following
Calculation Date on which the Market Disruption Event no longer exists.

Any Payment Date relating to such Observation Date shall be postponed if applicable. Interest shall not be
payable due to such postponement.

Discretional valuation: Should the Market Disruption Event continue for more than 8 consecutive Banking
Days, the Calculation Agent shall determine acting in accordance with relevant market practice and in good
faith the respective Reference Price required for the calculations or, respectively, specifications described in
these Terms and Conditions. Such Reference Price shall be determined in accordance with prevailing market
conditions at 10:00 a.m. (Milan local time) on this 9t Banking Day.

If within these 8 Banking Days traded Underlying Linked Derivatives expire and are settled on the
Determining Futures Exchande, the settlement price established by the Determining Futures Exchangde for
the there traded Underlying Linked Derivatives will be taken into account in order to conduct the calculations
or, respectively, specifications described in these Terms and Conditions. In that case, the expiration date for
those Underlying Linked Derivatives is the respective Observation Date.

§8

Adjustments, Type of Adjustment, Replacement Specification, Reversal of Adjustment, Notifications

Adjustments: If an Adjustment Event occurs the Calculation Adent is authorised to adjust these Terms and
Conditions (the "Adjustment"); whether an Adjustment is to be made shall be determined by the Calculation
Adent acting in accordance with relevant market practice and in dood faith.

The goal of the Adjustment is to appropriately consider the economic impact of the circumstance that
triggered the Adjustment Event, so that the economic characteristics of the Securities remain as unchanged
as possible, taking into account the interests of the Security Holders as well as the Issuer ("Adjustment
Goal"). A subsequent adverse chande of the value of the Securities resulting from the Adjustment cannot be
ruled out.

The Calculation Agent determines all Adjustments according to this & 8 acting in accordance with relevant
market practice and in good faith, taking into account the Adjustment Goal. It will only make an Adjustment
if such Adjustment is reasonable for the Security Holders as well as for the Issuer; whether this is the case
shall be determined by the Calculation Agent acting in accordance with relevant market practice and in good
faith.

Within the context of an Adjustment the Calculation Adgent proceeds as follows:

(@) Adjustment in accordance with the Determining Futures Exchange: In general, the Calculation
Agent will undertake the Adjustment in terms of content and timing in a way that to the dreatest
extent matches the designated Adjustment by the Determining Futures Exchande regarding the
Underlying Linked Derivatives. The Calculation Adent is, however, also authorised to make an
Adjustment if there is no adjustment made to the Underlying Linked Derivatives by the Determining
Futures Exchange. In this case the Calculation Adent will make the Adjustment, if any, in
accordance with the rulebook of the Determining Futures Exchange with respect to the Underlying
Linked Derivatives.



(b) Deviating Adjustments: In particular in the following cases the Calculation Adent is authorised to
make Adjustments deviating from the adjustments made by the Determining Futures Exchange in
order to take into account the Adjustment Goal in an appropriate manner:

(i) The adjustment envisaged by the Determining Futures Exchange redarding the
Underlying Linked Derivatives is impossible for the Issuer or the Calculation Agent or
technically not feasible within reasonable economic efforts; whether this is the case shall
be determined by the Calculation Agent acting in accordance with relevant market
practice and in good faith.

(i) The adjustment envisaged by the Determining Futures Exchange redarding the
Underlying Linked Derivatives is unreasonable for Security Holders, the Calculation Adent
or the Issuer (e.g. because the Issuer would have to breach internal trading restrictions in
order to hedde its payment oblidations under the Securities); whether this is the case shall
be determined by the Calculation Agent acting in accordance with relevant market
practice and in good faith.

(iii) The adjustment envisaged by the Determining Futures Exchange redarding the
Underlying Linked Derivatives is not suitable to meet the Adjustment Goal; whether this
is the case shall be determined by the Calculation Agent acting in accordance with
relevant market practice and in good faith.

Type of Adjustment: In the context of an Adjustment the Calculation Agent may undertake in particular the
following measures in accordance with paragraph (1) above:

(@) Adjustment of Adjustable Product Data: The Calculation Adent may redefine the Adjustable Product
Data based on an adjustment factor (e.g. in case of a capital increase against cash contribution,
issue of securities with options or conversion rights in shares, a capital increase from company
funds, a distribution of special dividends or other measures undertaken by the company, that
issued the Underlying or a third party, that impacts the computed value of the Underlying not only
in an insignificant way, based on a chande of a ledgal or economic situation, in particular a change
of the fixed assets or equity of the company).

(b) Replacement of the Underlying: In case of a take-over or a merder or similar measure with respect
to the Underlying the Calculation Agent can replace the Underlying with the share of the successor
of the issuer of the original Underlying or with another share of — inter alia — comparable liquidity
and industry affiliation as the original Underlying (the "Replacement Underlying"). Furthermore,
until completion of the take-over or merger (excluding), the Calculation Adent may determine that
either the shares submitted for sale or submitted for exchande are to be the Replacement
Underlying.

In case of a split or a similar measure with respect to the Underlying the Calculation Adent may
determine (i) a basket of shares and/or securities or (ii) a basket of shares and/or securities and a
cash component to be the Replacement Underlying. The Calculation Agent may exclusively select,
in deviation from the Adjustment made by the Determining Futures Exchange, the share with the
highest market capitalisation or another share from the basket of shares determined by the
Determining Futures Exchande with — inter alia — comparable liquidity and industry affiliation as
the original Underlying to be the Replacement Underlying. In this case the Calculation Agent will,
if necessary, determine an adjustment factor by itself to meet the Adjustment Goal and will
undertake an Adjustment according to paragraph 2 (a) above.

If the Calculation Adent designates a Replacement Underlying, from the Adjustment Date on (as
defined in paragraph (5) below), every reference to the Underlying in these Terms and Conditions
shall be a reference to the Replacement Underlying, unless the context requires otherwise.

Replacement Specification: If a published price of the Underlying as required pursuant to these Terms and
Conditions is subsequently corrected and the correction (the "Corrected Value") will be published by the
Relevant Exchange after the original publication, but still within one Settlement Cycle, then the Calculation
Agent will notify the Issuer of the Corrected Value without undue delay and shall again specify the respective
value by using the Corrected Value (the "Replacement Specification") and publish it pursuant to § 6 of the
General Conditions.

Reversal of Adjustment: If an Adjustment Event that has occurred subsequently ceases to exist (for example,
if the effectiveness of a merdger subsequently ceases to exist due to the agreement on the merder or a
sovereign prohibition or lack of approval), the Calculation Agent shall be entitled to reverse a previously
made Adjustment pursuant to this § 8 if this corresponds to the Adjustment Goal.



Notifications: All Adjustments as described in this § 8 and undertaken by the Calculation Agent as well as
the designation of the time of the first application (the "Adjustment Date") take place by notification of the
Security Holders according to § 6 of the General Conditions. Hereby reference is made to the aforementioned
notifications.

§9
Early redemption at the option of the Issuer

The Securities may be early redeemed at any time in whole but not in part, at the option of the Issuer, upon
the occurrence of the MREL Disqualification Event, but subject to compliance with the then applicable MREL
Requirements (including, without limitation, the Issuer having obtained the prior permission of the
competent supervisory authority or the resolution authority, in each case to the extent required by provisions
of law), upon not more than 60 days' nor less than 30 days' prior notice of such early redemption, at their
Optional Redemption Amount, in accordance with the MREL Requirements.

"MREL Requirements" means the laws, requlations, requirements, guidelines, rules, standards and policies
relating to minimum requirements for own funds and eligible liabilities applicable to the Issuer and/or the
Group, from time to time; (including any applicable transitional or grandfathering provisions), including,
without limitation to the generality of the foregoing, any deledated or implementing acts (such as requlatory
technical standards) adopted by the European Commission and any regulations, requirements, guidelines,
rules, standards and policies relating to minimum requirements for own funds and eligible liabilities adopted
by the Federal Republic of Germany or the Republic of Italy, a relevant resolution autharity or the European
Banking Authority from time to time (whether or not such requirements, quidelines or policies are applied
generally or specifically to the Issuer and/or the Group), as any of the preceding laws, regulations,
requirements, guidelines, rules, standards, policies or interpretations may be amended, supplemented,
superseded or replaced from time to time.

"MREL Disqualification Event" means that, at any time, all or part of the Series of Securities is or will be
excluded fully or partially from the eligible liabilities available to meet the MREL Requirements provided
that: (a) the exclusion of a Series of such Securities from the MREL Requirements due to the remaining
maturity of such Securities being less than any period prescribed thereunder, does not constitute a MREL
Disqualification Event; (b) the exclusion of all or some of a Series of Securities due to there being insufficient
headroom for such Securities within a prescribed exception to the otherwise applicable general requirements
for eligible liabilities does not constitute a MREL Disqualification Event; and (c) the exclusion of all or some
of a Series of Securities as a result of such Securities being purchased by or on behalf of the Issuer or as a
result of a purchase which is funded directly or indirectly by the Issuer, does not constitute a MREL
Disqualification Event.

The Optional Redemption Amount will be paid pursuant to the provisions of & 6 of the Special Conditions.

Any notice in accordance with this paragraph (3) shall be given by a notice in accordance with § 6 of the
General Conditions. It shall be irrevocable, must specify the date fixed for redemption and must set forth a
statement that the redemption is made in accordance with this § 9.



Summary

Section 1 - Introduction containing warnings

This Summary should be read as an introduction to the Base Prospectus.
Any decision to invest in the Securities should be based on consideration of the Base Prospectus as a whole by the investor.
Investors could lose all or part of the invested capital.

Where a claim relating to the information contained in this Base Prospectus is brought before a court, the plaintiff investor might, under national law,
have to bear the costs of translating the Base Prospectus (including any supplements as well as the Final Terms) before the legal proceedings are
initiated.

Civil liability attaches only to those persons who have tabled the Summary including any translation thereof, but only if the Summary is misleading,
inaccurate or inconsistent when read together with the other parts of the Base Prospectus, or where it does not provide, when read together with the
other parts of the Base Prospectus, key information in order to aid investors when considering whether to invest in the Securities.

You are about to purchase a product that is not simple and may be difficult to understand.
Securities: EUR Digital Coupon Capital Protection Certificate on the shares of Roche Holding AG (ISIN IT0005624892)

Issuer: UniCredit S.p.A. (the "Issuer" or "UniCredit" and UniCredit, together with its consolidated subsidiaries, the "UniCredit Group"), Piazza Gae Aulenti,
3 Tower A 20154 Milan, Italy. Phone number: +39 02 88 621 — Website: www.unicreditgroup.eu. The Ledal Entity Identifier (LEI) of the Issuer is:
549300TRUW02CD2G5692.

Competent authority: Commission de Surveillance du Secteur Financier ("CSSF"), 283, route d'Arlon L-1150 Luxembourd. Phone number: (+352) 26 25
1-1

Date of approval of the Base Prospectus: Base prospectus of UniCredit S.p.A. for the issuance of Securities with Single Underlying and Multi Underlying
(with (partial) capital protection) approved by the CSSF on 7 August 2024, as supplemented from time to time, and the registration document of
UniCredit S.p.A. approved by the CSSF on 7 August 2024, as supplemented from time to time, which together constitute a base prospectus (the "Base
Prospectus") consisting of separate documents within the meaning of Article 8 (6) of Regulation (EU) 2017/1129, as amended from time to time (the
"Prospectus Redulation").

Section 2 — Key information on the Issuer

Who is the Issuer of the Securities?

UniCredit is a joint stock company established in Italy under Italian law, with its registered office, head office and principal centre of business at Piazza
Gae Aulenti, 3 Tower A, 20154 Milan, Italy. UniCredit’s Legal Entity Identifier (LEI) code is 549300TRUW02CD2G5692.

Principal activities of the Issuer

UniCredit is a pan-European Commercial Bank with a unique service offering in Italy, Germany, Central and Eastern Europe. UniCredit’s purpose is to
empower communities to progress, delivering high-quality services for all stakeholders, unlocking the potential of its clients and its people across
Europe. UniCredit serves over 15 million customers worldwide. UniCredit is ordanized in five geographical areas and three product factories, Corporate,
Individual and Group Payments Solutions. This allows the Bank to be close to its clients and use the scale of the entire Group for developing and offering
the best products across all its markets.

Major shareholders of the Issuer

No individual or entity controls UniCredit within the meaning provided for in Article 93 of the Legislative Decree No. 58 of 24 February 1998 (the
"Financial Services Act") as amended. As at 13 June 2024, the main shareholder who has disclosed to hold, directly or indirectly, a relevant participation
in UniCredit, pursuant to Article 120 of the Financial Services Act, was: BlackRock Group (shares: 114,907,383; 7.019% owned).

Identity of the manading director of the Issuer
The managing director of the Issuer is Mr. Andrea Orcel (Chief Executive Officer).
Identity of the auditors of the Issuer

The audit firm assigned with the statutory accounting supervision of the Issuer for the 2022-2030 nine-year period is KPMG S.p.A. (KPMG). KPMG is a
company incorporated under the laws of Italy, enrolled with the Companies' Register of Milan under number 00709600159 and registered with the
Register of Statutory Auditors (Registro dei Revisori Legali) maintained by Minister of Economy and Finance with registration number 70623, having its
registered office at Via Vittor Pisani 25, 20124 Milan, Italy.

What is the key financial information regarding the Issuer?

UniCredit derived the selected consolidated financial information included in the table below for the years ended 31 December 2023 and 2022 from
the audited consolidated financial statements for the financial year ended 31 December 2023 and 2022. The selected consolidated financial information
ended 30 September 2024 and 30 September 2023 restated included in the table below has been extracted from the unaudited consolidated interim
financial report as at 30 September 2024 — press release. The figures below for the items of income statement and balance sheet refer to the reclassified
schemes.

Income statement

As for the year ended As for the nine months ended
EUR millions, except where indicated < Df e < Dfic 22 2l eff 22 = ff;E e 303‘3,?*23 30*558*23
@) **) ***) (G (%) ( )
audited unaudited
Net interest 14,005 10,669 10,692 10,707 10,395 10,395
Fees 7,463 7,625 6,841 6,163 5,751 5,670
Loan Loss Provisions (LLPs) (548) (1,894) (1,894) (283) (249) (249)

Trading income 1,845 1,776 2,574 1,469 1,404 1,485



Measure of financial performance used by the

Issuer in the financial statements such as 14,372 10,782 10,782 11,946 10,882 10,882
operating profit (Gross operating profit (Loss))
Group stated Net profit (loss) 9,507 6,458 6,458 7,750 6,696 6,696
Balance sheet
As for the year ended As for the nine months ended Value as
outcome from
EUR millions, except where indicated L Ez*e)c & 31 ?fi)c ee 31 (ES,; ce 30(553)24 the Supervisory
Review and
Evaluation
audited unaudited Process (‘SREP’
31.12.2023)!
Total assets 784,974 857,773 857,773 803,509 not applicable
Senior debt not applicable not applicable not applicable not applicable not applicable
Subordinated debt (*******) 7,688 7,920 7,920 not applicable not applicable
Loans and receivables from customers (net)
lidentified in the reclassified consolidated 429,452 455,781 455,781 430,941 not applicable
accounts as “Loans to customers”]
Deposits from customers 495,716 510,093 510,093 493,506 not applicable
Group Shareholders' Equity 64,079 63,339 63,339 63,691 not applicable
Common Equity Tier 1 capital (CET1) ratio or
other relevant prudential capital adequacy ratio 16.14% 16.68% 16.68% 16.24% 10.10%
depending on the issuance (%)
Total Capital Ratio (%) 20.90% 21.42% 21.42% 20.68% 14.47%
Leverage Ratio calculatfd under applicable 578% 6.07% 6.07% 5.57% 3.00%
regulatory framework (%)
*) The financial information relating to the financial year ended 31 December 2023 has been extracted from UniCredit's audited consolidated financial statements as of and for
the year ended 31 December 2023, which have been audited by KPMG S.p.A., UniCredit’s external auditors.
%) The comparative figure as at 31 December 2022 in this column have been restated. The amount related to year 2022 differs from the ones published in the “2022 Consolidated
Reports and Accounts”.
(***) As published in the “2022 Consolidated Reports and Accounts”.
(%) The income statement and balance sheet financial information relating to 30 September 2024 has been extracted from UniCredit’s unaudited Consolidated Interim Report as at
30 September 2024 — Press Release.
(G} In 2024 Reclassified income statement, comparative figures restated as at 30 September 2023 have been extracted from UniCredit’s unaudited Consolidated Interim Report as
at 30 September 2024 — Press Release.
[ G| The income statement financial information relating to 30 September 2023 has been extracted from the unaudited consolidated interim financial report as at 30 September
2023 — Press release.
() Amounts do not refer to reclassified schemes. They are extracted from the Consolidated financial statements - Notes to the consolidated accounts.

1 Combined Buffer Requirement (CBR) as of 30.09.24

What are the key risks that are specific to the Issuer?

Potential investors should be aware that in the case of the occurrence of one of the below mentioned risk factors the Securities may decline in value
and that they may sustain a total loss of their investment. The following risks are key risks specific to the Issuer:

Risks associated with the impact of current macroeconomic uncertainties and the effects of the deopolitical tensions: The market environment
in which UniCredit operates continues to be affected by high levels of uncertainty for both the short and the medium-term outlook. The economic
consequences stemming from the geopolitical tensions, not only in Russia, pushed up inflationary pressures and could continue to unfold increasing
uncertainty for the Euro area economy, with potential impact on the performance of the Group. The Russia-Ukraine crisis caused a sharp rise in
commaodities prices, further global supply-chain disruption, a tightening of financial conditions, heightened uncertainty, and a sharp drop in consumer
confidence. From mid 2022, with inflation building up due to the increase in energy price and the supply disruptions, ECB changed its monetary stance
(Deposit Facility rate: -50 bps in June 2022, 0 bps in July, 75 bps in September, 150 bps in October, 200 bps in December, 250 bps in February 2023,
300 bps in March, 325 bps in May, 350 bps in June, 375 bps in July, 400 bps in September) and market repriced interest rate expectations accordingly.
Subsequently, from 2023, inflation started to record a declining path and, to support economy, ECB started to revert monetary policy (DFR lowered to
375 bps in June 2024, to 350 bps in Sept. 2024 and to 325 bps in Oct. 2024) with currently a more dovish approach. The outlook is still surrounded by
risks, eqg. due to: some weaknesses in indicators of economic activity, financing conditions still restrictive, geopolitical tensions enhancement with
potential impact on commaodity/energy prices, a potential upsurge in the ongoing Russia-Ukraine conflict and / or an intensification of the tensions in
the Middle East and the financial markets volatility. Therefore, the expectations regarding the performance of the global economy remains still
uncertain in both the short and medium term. The current environment, characterized by highly uncertain elements as above mentioned could denerate
a worsening of the loan portfolio quality, followed by an increase of the non-performing loans and the necessity to increase the provisions to be charged
to the income statement. On 9 December 2021 UniCredit presented to the financial community the 2022-2024 Strategic Plan, which included a set of
strategic and financial objectives that considered the underlying scenario and resulted from the assessment performed at that time. The macro
assumptions underlying the Strategic Plan excluded unexpected materially adverse developments such as the Russia-Ukraine conflict and
worsening/resurge of the COVID-19 pandemic, situations that UniCredit has been monitoring closely (From Strategic Plan presentation: Macro
assumptions in the Strategic Plan consider the recent and existing impacts of COVID-19 at the time of the Plan presentation with a gradual
normalization over the subsequent years. The scenario did not assume that the COVID-19 situation at that time would develop in a particularly negative
way in the subsequent years).

Risks connected with the Strategic Plan 2022 — 2024: On 9t December 2021, UniCredit presented to the financial community in Milan the 2022-
2024 Strategic Plan called "UniCredit Unlocked" (the "Strategic Plan" or "Plan") which contains a number of strategic, capital and financial objectives
(the "Strategic Objectives"). The Strategic Plan focuses on UniCredit’s deographic areas in which the Issuer currently operates; with financial
performance driven by three interconnected levers: cost efficiency, optimal capital allocation and net revenue growth. "UniCredit Unlocked" delivers



strategic imperatives and financial ambitions based on six pillars. Such strategic imperatives and financial ambitions regard: (i) the growth in its regions
and the development of its client franchise, changing its business model and how its people operate; (ii) the delivery of economies of scale from its
footprint of banks, transforming the technology, leveraging Digital & Data and embedding sustainability in all that UniCredit does; (iii) driving financial
performance via three interconnected levers. The macro assumptions underlying the Strategic Plan disclosed in December 2021 excluded unexpected
materially adverse developments such as the Russia-Ukraine conflict and worsening/resurge of the COVID-19 pandemic, situations that UniCredit has
been monitoring closely (From Strategic Plan presentation: Macro assumptions in the Strategic Plan consider the recent and existing impacts of COVID-
19 at the time of the Plan presentation with a gradual normalization over the subsequent years. The scenario did not assume that the COVID-19 situation
at that time would develop in a particularly negative way in the subsequent years). The Plan is based on six pillars: (i) optimise, through the improvement
of operational and capital efficiency; (i) invest, with targeted growth initiatives, including ESG; (iii) grow net revenues; (iv) increase return; (v) strengthen
solidity thanks to revised CET1 ratio tardet and decrease of Gross NPE ratio; and (vi) distribute consistently with ordanic capital generation. On 24t July
2024 UniCredit presented Group results for 2Q24 as well as the update of the quidance for 2024 with no changes in overall strategy but with improved
financial targets. UniCredit’s ability to meet the Strategic Objectives and all forward-looking statements relies on a number of assumptions, expectations,
projections and provisional data concerning future events and is hence subject to a number of uncertainties and additional factors, many of which are
outside the control of UniCredit. For all these reasons, investors are cautioned against making their investment decisions based exclusively on the
forecast data included in the Strategic Objectives (and latest updated guidance).

Credit risk and risk of credit quality deterioration: The activity, financial and capital strength and profitability of the UniCredit Group depend, among
other things, on the creditworthiness of its customers. In carrying out its credit activities, the Group is exposed to the risk that an unexpected change in
the creditworthiness of a counterparty may generate a corresponding change in the value of the associated credit exposure and give rise to the partial
or total write-down thereof. The current environment continues to be characterised by highly uncertain elements, with the possibility that the slowdown
of the economy, jointly with the termination of the safequard measures, such as the customer loans moratorium, generates a worsening of the loan
portfolio quality, followed by an increase of the non-performing loans and the necessity to increase the provisions to be charged to the income statement.
UniCredit’s Loan Loss Provisions ("LLPs") increased by 14.0 per cent 9M/9M to Euro 283 million in 9M24. Therefore, the cost of risk increased by 1 bps
9M/9M to 9 bps in 9M24. The Group maintained the amount of overlays on performing exposures at circa Euro 1.7 billion, which substantially reinforces
the Group’s capacity to withstand macroeconomic shocks. As at 30 September 2024, Group gross NPEs were down by 1.6 per cent Y/Y and up by 0.8
per cent Q/Q to Euro 11.8 billion in 3Q24 (while as at 30 June 2024 they were equal to Euro 11.7 billion) with gross NPE ratio of 2.7 per cent (flat Y/Y
and Q/Q). As at 30 September 2024, Group Net NPEs stood at Euro 6.2 billion broadly stable compared to 30 June 2024 which attested at Euro 6.2
billion (Group Net NPE ratio stable compared to 30 June 2024 and is equal to 1.4 per cent). The Group has adopted procedures, rules and principles
aimed at monitoring and managing credit risk at both individual counterparty and portfolio level. However, there is the risk that, despite these credit
risk monitoring and management activities, the Group's credit exposure may exceed predetermined risk’s levels pursuant to the procedures, rules and
principles it has adopted.

Liquidity Risk: Liquidity risk refers to the possibility that the UniCredit Group may find itself unable to meet its current and future, anticipated and
unforeseen cash payment and delivery obligations without impairing its day-to-day operations or financial position. The activity of the UniCredit Group
is subject in particular to funding liquidity risk, market liquidity risk, mismatch risk and contingency risk. The most relevant risks that the Group may
face are related with: i) the usade of the committed and uncommitted lines granted to customers; ii) the withdrawal of deposits; iii) the stability in the
value of the securities held in the investment portfolio; iv) the access to the wholesale funding and the potential cash or collateral outflows in case of
rating downgrades of both the banks or the sovereign debt in the geographies in which it operates; v) the limitations to cross-border lending among
banks. The main indicators used by the UniCredit Group to assess its liquidity profile are (i) the Liquidity Coverage Ratio (LCR), which represents an
indicator of short-term liquidity subject to a minimum regulatory requirement of 100 per cent and which was equal to 145 per cent in September 2024,
whereas at 30 June 2024 was equal to 146 per cent (calculated as the averade of the 12 latest end of month ratios), and (ii) the Net Stable Funding
Ratio (NSFR), which represents the indicator of structural liquidity and which in September 2024 was above 125 per cent.

Basel Ill and Bank Capital Adequacy: The Issuer shall comply with the revised global requlatory standards (Basel Ill) on bank capital adequacy and
liquidity, which impose requirements for, inter alia, higher and better-quality capital, better risk coverage, measures to promote the build-up of capital
that can be drawn down in periods of stress and the introduction of a leverade ratio as a backstop to the risk-based requirement as well as two global
liquidity standards. In terms of banking prudential regulations, the Issuer is also subject to the Bank Recovery and Resolution Directive 2014/59/€U of
15 May 2014 (BRRD), implemented in Italy with the Legislative Decree. 180 and 181 of 16 November 2015 as amended by Directive (EU) 2019/879,
the "BRRD II" (implemented in Italy by the Legislative Decree No. 193 of November 8, 2021), as well as the relevant technical standards and guidelines
from EU regulatory bodies (i.e. the European Banking Authority (EBA)), which, inter alia, provide for recovery and resolution mechanisms and Minimum
Requirement for Own Funds and Eligible Liabilities (MREL) for credit institutions. Should UniCredit not be able to meet the capital/MREL requirements
imposed by the applicable laws and regulations, it may be required to maintain higher levels of capital/eligible liabilities which could potentially impact
its credit ratings, and funding conditions and which could limit UniCredit's growth opportunities.

Section 3 — Key information on the Securities

What are the main features of the Securities?

Product Type, Underlying and form of the Securities

Product Type: Cash Collect Protection Securities (Quanto)

Underlying: Roche Holding AG (ISIN: CH0012032048 / Reference Price: Closing price)

The Securities are governed by Italian law. The Securities are debt instruments in dematerialized registered form pursuant to the Italian Consolidated
Law on Financial Intermediation (Testo Unico della Finanza). The Securities will be represented by book entry and registered in the books of the Clearing
System. The transfer of the Securities operates by registration on the relevant accounts opened in the Clearing System. The international securities
identification number (ISIN) of the Securities is set out in Section 1.

Issuance and Term
The Securities will be issued on 11 March 2025 in Euro (EUR) (the "Specified Currency") as up to 20,000 Certificates. The Securities have a defined term.

General

The value of the Securities during their term depends mainly on the price of the Underlying. In principle, the value of the Securities rises if the price of
the Underlying rises and falls if the price of the Underlying falls.

Interest
The Securities do not bear interest.
Additional Conditional Amount (Coupon)



Provided that no Conversion Event has occurred, the Security Holder will receive an Additional Conditional Amount (Coupon) subject to the following
conditions:

e [f with respect to an Additional Conditional Amount Observation Date (Coupon) (m) an Additional Conditional Amount Payment Event (Coupon) has
occurred, the respective Additional Conditional Amount (Coupon) (m) will be paid on the corresponding Additional Conditional Amount Payment
Date (Coupon) (m).

e |f with respect to an Additional Conditional Amount Observation Date (Coupon) (m) an Additional Conditional Amount Payment Event (Coupon) has
not occurred, the respective Additional Conditional Amount (Coupon) (m) will not be paid.

An Additional Conditional Amount Payment Event (Coupon) occurs, if the respective R (m) is equal to or dreater than the corresponding Additional
Conditional Amount Payment Level (Coupon) (m).

Additional Conditional Amount Payment Level (Coupon) (m) means the respective Additional Conditional Amount Payment Factor (Coupon) (m)
multiplied by R (initial).

R (m) means with respect to the Additional Conditional Amount (Coupon) the Reference Price on the respective Additional Conditional Amount
Observation Date (Coupon) (m).

Additional Conditional 100% (1)
Amount Payment Factor
(Coupon) (m):

Additional Conditional EUR 250.00 (1)
Amount (Coupon) (m):

Additional Conditional 11 March 2030 (1)
Amount Payment Date
(Coupon) (m):

Additional Conditional 4 March 2030 (1)
Amount Observation Date
(Coupon) (m):

Record Date (Coupon) (m): 8 March 2030 (1)

Redemption

Provided that no Conversion Event has occurred, the Securities will be redeemed on the Final Payment Date at the Redemption Amount following an
automatic exercise.

At the Final Payment Date the Redemption Amount is equal to the Minimum Amount.
Additional definitions and product terms
R (initial) means the Reference Price on the Initial Observation Date.

Calculation Amount: EUR 1,000.00

Final Payment Date: 11 March 2030
Initial Observation Date: 7 March 2025
Minimum Amount: EUR 1,000.00
Optional Redemption Calculation Amount
Amount:

Conversion of the Securities by the Issuer: Upon the occurrence of one or more conversion events (for example, if price quotation of the Underlying
on the Relevant Exchange is suspended indefinitely or permanently discontinued and no Replacement Exchange is available or could be determined)
(the "Conversion Event") the Issuer may convert the Securities and redeem them on the Final Payment Date by payment of the Settlement Amount.
The "Settlement Amount" is the market value of the Securities, with accrued interest for the period until the Final Payment Date at the market rate of
interest being traded at such time for liabilities of the Issuer with the same remaining term as the Securities within ten Banking Days following the
occurrence of the Conversion Event, as determined by the Calculation Adent. The Settlement Amount is in any case not less than the Minimum Amount.

Early redemption at the option of the Issuer: The Securities may be redeemed at any time in whole but not in part, at the option of the Issuer at their
Optional Redemption Amount on or after the date specified in a notice published on the Issuer’s website on giving notice to the Paying Adent and the
Security Holders, if the Issuer determines that all or part of the series of Securities is or will be excluded fully or partially from the eligible liabilities
available to meet the MREL Requirements (MREL Disqualification Event).

Adjustments to the Terms and Conditions: The Calculation Agent may adjust the Terms and Conditions of the Securities if an adjustment event (for
example, each measure taken by the company that has issued the Underlying or by a third party which, as a result of a chande in the ledal and financial
position, affects the Underlying) (the "Adjustment Event") occurs.

Status of the Securities: The obligations of the Issuer under the Securities constitute direct, unconditional, unsubordinated and unsecured obligations
of the Issuer, ranking (subject to any obligations preferred by any applicable law (also subject to the bail-in instruments as implemented under Italian
law)) pari passu with all other unsecured obligations (other than obligations ranking junior to the senior notes from time to time (including non-preferred
senior notes and any further obligations permitted by law to rank junior to the senior notes following the Issue Date), if any) of the Issuer, present and
future and, in the case of the senior notes, pari passu and rateably without any preference among themselves.

Where will the Securities be traded?

Admission to trading: No application for the Securities to be admitted to trading on a regulated market has been made.

Listing: Application to trading will be made with effect from 11 March 2025 on the following multilateral trading facilities (MTF): Freiverkehr der Borse
Stuttdart (Regulated Unofficial Market of the Stuttgart Stock Exchange)



What are the key risks that are specific to the Securities?

Credit risk of the Issuer and risks in relation to resolution measures in relation to the Issuer: The Securities constitute unsecured obligations of the
Issuer vis-a-vis the Security Holders. Any person who purchases the Securities therefore relies on the creditworthiness of the Issuer and has, in relation
to his/her position under the Securities, no rights or claims against any other person. Security Holders are subject to the risk of a partial or total failure
of the Issuer to fulfil obligations which the Issuer is liable to perform under the Securities in whole or in part, for example, in the event of the Issuer’s
insolvency. The worse the creditworthiness of the Issuer is the higher is the risk of a loss. In the case of realization of the credit risk of the Issuer the
Security Holder may sustain a total loss of his/her capital, even if the Securities provide for a Minimum Amount at their maturity. Moreover, Security
Holders may become subject to resolution measures in relation to the Issuer if the Issuer is failing or likely to fail. The obligations of the Issuer under
the Securities are not secured, guaranteed by third parties or protected by any deposit protection or compensation scheme.

Risks related to market value-influencing factors: The Security Holders bear the risk that the market price of the Securities may be subject to severe
fluctuations during the term of Securities and that the Security Holder is not able to sell the Securities at a specific time or for a specific price. The market
value of the Securities as well as the amounts distributable under the Securities primarily depend on the price of the Underlying. However, the market
value of the Securities will be affected by a number of additional factors. These are inter alia the creditworthiness of the Issuer, the relevant prevailing
interest and vyield rates, the market for similar securities, the general economic, political and cyclical conditions, the tradability and, if applicable, the
remaining term of the Securities as well as additional Underlying-related market value-influencing factors.

Risks related to the Redemption Amount: The Securities will be redeemed at their maturity at the Redemption Amount. The Redemption Amount may
be less than the Issue Price or the purchase price. This means, the Security Holder only achieves a return if the Redemption Amount exceeds the individual
purchase price of the Security Holder.

Risks arising from missing ongoing payments: Any Additional Conditional Amount (m) will only be payable if an Additional Conditional Amount
Payment Event (m) occurs with respect to an Additional Conditional Amount Observation Date (m). If an Additional Conditional Amount Payment Event
(m) does not occur, the Security Holder is not entitled to receive the respective Additional Conditional Amount (m). There is the risk, that in case of an
unfavourable performance of the Underlying no payment of any Additional Conditional Amount (m) may occur.

Risks related to shares: The Securities are associated with similar risks for the Security Holders as in case of a direct investment in the shares specified
as Underlying. The price of a share can fall sharply or it can become worthless, e.g. due to the insolvency of the issuer of the share.

Risks related to potential conflicts of interests: Conflicts of interest in relation to the relevant Issuer or the persons entrusted with the offer may arise,
which may result in a decision to the Security Holder’s disadvantade.

Section 4 — Key information on the offer of the Securities to the public and/or the admission to trading on a regulated market

Under which conditions and timetable can the Investor invest in this Security?

Offering Country: Bulgaria, Croatia, the Czech Republic, Agio: EUR 10.00
Hundary and the Slovak Republic

Issue Price: EUR 1,010.00 per Security (including Agio) ~ Subscription Period: from 13 January 2025 to 6 March 2025
(2:00 pm Munich time)

Issue Date: 11 March 2025 Potential Investors: Qualified investors, retail investors and/or
institutional investors

Smallest transferable 1 Security Smallest tradeable unit: 1 Security

unit:

The Securities are offered during a Subscription Period. The public offer may be terminated or withdrawn by the Issuer at any time without giving any
reason.

Commissions charded by the Issuer: The product specific initial costs contained in the Issue Price amount to EUR 60.00.
Why is this Prospectus being produced?

Use of proceeds: The net proceeds from each issue of Securities by the Issuer will be used for its general corporate purposes, i.e. making profit and/or
hedging certain risks.

Underwriting: The offer is not subject to an underwriting agreement.

Material conflicts of interest with redard to the offer: UniCredit Bank GmbH is the Calculation Agent of the Securities; UniCredit S.p.A. is the Principal
Paying Agent of the Securities; UniCredit Bank GmbH is the arranger of the Securities.



Shrnuti

0ddil 1 - Ovod, jenz obsahuje upozornéni

Toto Shrnuti predstavuje pouze Gvod k Zakladnimu Prospektu.
Jakékoliv rozhodnuti investora investovat do Cennych Papir( by mélo vychazet z celkového zvazeni Zakladniho Prospektu jako celku.
Investori by mohli prijit o cely investovany kapital nebo o jeho ¢ast.

Pokud bude u soudu vznesen narok tykajici se (dajd uvedenych v tomto Zakladnim Prospektu, mdzZe byt Zalujici investor v souladu s pfislusnou narodni
legislativou povinen nést naklady na preklad Zakladniho Prospektu (vCetné jeho pripadnych piiloh a Konecnych Podminek) jesté pred zahajenim
soudniho fizeni.

Obcanskopravni odpovédnost se vztahuje pouze na osoby, jeZ predloZily Shrnuti, vCetné jeho pfiloh, avsak pouze v piipadé, Ze toto Shrnuti bude
zavadéjici, nepresné nebo nekonzistentni pii spole¢ném vykladu s ostatnimi ¢astmi Zakladniho Prospektu nebo Ze neposkytuje ve spojeni s ostatnimi
¢astmi Zakladniho Prospektu vSechny potrebné klicové informace, jeZ maji investordm pomoci pfi zvazovani investice do Cennych Papir(.

Produkt, o jehoZ koupi uvaZujete, je sloZity a miZe byt obtiZné srozumitelny.
Cenné papiry: EUR Digital Coupon Capital Protection Certificate on the shares of Roche Holding AG (ISIN IT0005624892)
Emitent: UniCredit S.p.A. (dale jen "Emitent" nebo "UniCredit" a UniCredit spolené s konsolidovanymi dcefinymi spolecnostmi dale jen "Skupina

 yve

UniCredit"), Piazza Gae Aulenti, 3 Tower A 20154 Milan, Italie. Telefonni ¢islo: +39 02 88 621 — Web: www.unicreditgroup.eu. Identifikator pravnické
osoby (LEI) Emitenta je: 549300TRUW0O2CD2G5692.

Prisluriy organ: Commission de Surveillance du Secteur Financier ("CSSF"), 283, route d'Arlon L-1150 Lucemburk. Telefonni ¢islo: (+352) 26 251 - 1.

Datum schvaleni Zakladniho Prospektu: Zakladni prospekt UniCredit S.p.A. k emisi Cennych Papird s jednim Podkladovym Aktivem a s vice Podkladovymi
Aktivy (s (Castecnou) kapitalovou ochranou) schvaleny ze strany CSSF dne 7. srpna 2024, ve znéni pozdéjsich dodatkd, a redistracni dokument UniCredit
S.p.A. schvaleny ze strany CSSF dne 7. srpna 2024, ve znéni pozdéjSich dodatky, jeZ spolecné tvori zakladni prospekt (dale jen "Zakladni Prospekt"), jsou
tvoreny nékolika samostatnymi dokumenty ve smyslu ustanoveni ¢l. 8 odst. 6 Nafizeni (EU) 2017/1129 v platném znéni (dale jen "Nafizeni o

Prospektu").
0ddil 2 - Klicové informace o Emitentovi

Kdo je Emitentem Cennych Papird?

UniCredit je akciova spolecnost zaloZena v Italii dle italského prava, se sidlem a hlavnim mistem podnikani na adrese Piazza Gae Aulenti, 3 Tower A,
20154 Milan, Italie. Identifikator pravnické osoby (LEI) spolecnosti UniCredit je 549300TRUW02CD2G5692.

Hlavni ¢innosti Emitenta

UniCredit je celoevropska komerc¢ni banka, s jedine¢nou nabidkou sluzeb v Italii, Némecku, stfedni a vychodni Evropé. Zamérem UniCredit je podpofit
spolecensky pokrok, poskytovat vysoce kvalitni sluzby pro vSechny z(¢astnéné strany a odkryvat potencial svych klientd a svych lidi v celé Evropé.
UniCredit obsluhuje vice nez 15 milion0 zdkaznikd po celém svété. UniCredit je organizovana v péti geodrafickych oblastech a tfech produktovych
odvétvich, a to feSeni pro podnikovou klientelu, individualni klientelu a skupinové platby. To bance umoziuje byt nablizku svym klientdm a vyuZivat
rozsah celé skupiny k vyvoji a nabizeni nejlepsich produktd na viech jejich trzich.

Hlavni akcionafi Emitenta

Spolec¢nost UniCredit neni ovladana Zadnou fyzickou ani pravnickou osobou ve smyslu ustanoveni ¢l. 93 legislativniho nafizeni ¢. 58 ze dne 24. Gnora
1998 ("Zakon o Financnich SluZzbach") v platném znéni. K 13. ¢ervnu 2024 byl hlavnim akcionarem spolecnosti, ktery sdélil, Ze pfimo ¢i nepfimo vlastni
urcity podil v UniCredit, dle ¢lanku 120 Z&kona o Financnich Sluzbach nasledujici subjekt: BlackRock Group (akcie: 114 907 383; podil 7,019 %).

Udaje o vjkonném fediteli Emitenta
Vykonnym feditelem Emitenta je pan Andrea Orcel (Chief Executive Officer).
Udaje o auditorech Emitenta

Auditorskou spolecnosti povérenou zakonnym Géetnim dohledem Emitenta je pocas devitiletého obdobi 2022-2030 KPMG S.p.A. (KPMG). KPMG je
spolecnost zaloZena dle italského prava, zapsana v obchodnim rejstiiku v Mildné pod ¢islem 00709600159, zaredistrovana v Rejstiiku zakonnych
auditor( (Registro dei Revisori Legali) vedeném Ministrem hospodarstvi a financi pod redistracnim ¢islem 70623, se sidlem Via Vittor Pisani 25, 20124
Milan, Italie.

Které financni informace o Emitentovi jsou klicové?

Spolenost UniCredit ziskala vybrané konsolidované finan¢ni Gdaje uvedené v tabulce niZe za roky koncici 31. prosince 2023 a 2022 z auditovanych
konsolidovanych Gcetnich zavérek za finan¢ni roky koncici 31. prosince 2023 a 2022. Vybrané konsolidované finan¢ni Gdaje koncici k 30. zafi 2024 a 30.

Z&f1 2023, upravené, uvedené v nasledujici tabulce byly ziskany z neauditované konsolidované mezitimni Géetni zpravy ke 30. zafi 2024 — tiskova zprava.
NiZe uvedené Gdaje u jednotlivych poloZek vykazu zisku a ztraty a rozvahy se vztahuji k reklasifikovanym schématdm.

Vykaz zisku a ztraty

Za rok koncici Za devét mésicd koncici

V miliénech EUR, neni-li uvedeno jinak 31.12.23 31.12.22 31.12.22 30.09.24 30.09.23 30.09.23

*) *) (%) (%) (%) (Rereer)

auditovano neauditovano

(VZist\7 Grok 14 005 10 669 10 692 10 707 10 395 10 395
Poplatky 7 463 7 625 6 841 6163 5751 5670
Rezervy na (vérové ztraty (LLP) (548) (1 894) (1 894) (283) (249) (249)
Zisk z obchodovani 1845 1776 2574 1469 1404 1485
Méfitko financni vykonnosti pouzité Emitentem v 14 372 10782 10782 11 946 10 882 10882

Gletni zavérce napriklad provozni zisk (Hruby
provozni zisk (Ztrata))

Cisty zisk uvedeny skupinou (ztrata) 9 507 6 458 6 458 7 750 6 696 6 696



Rozvaha

Za rok koncici Za devét mésicd koncici Hodnota jako
V miliénech EUR, nenf-li uvedeno jinak 31.12.23 31.12.22 31.12.22 30.09.24 vysledek
(*) (**) (***) (****) P[’OCESU
ditova ditova dohledu a
auaitovano neauaitovano hodnoceni
('SREP' k
31.12.2023)!
Aktiva celkem 784 974 857 773 857 773 803 509 nevztahuje se
Nepodrizeny dluh nevztahuje se  nevztahuje se  nevztahuje se nevztahuje se nevztahuje se
Podfizeny dluh (*******) 7 688 7920 7920 nevztahuje se nevztahuje se
POjcky a pohledavky za zakazniky (netto) [v = 429 452 455 781 455 781 430941 nevztahuje se
reklasifikovanych  konsolidovanych  dctech
oznaceno jako “Pujcky zakaznikdm®“]
Vklady od zakaznikd 495716 510 093 510 093 493 506 nevztahuje se
Vlastni kapital skupiny 64 079 63 339 63 339 63 691 nevztahuje se
Pomér kmenového kapitalu Tier 1 (CET1) nebo 16,14% 16,68% 16,68% 16,24% 10,10%
jiny relevantni pomér kapitalové pfimérenosti v
zavislosti na emisi (%)
Celkovy pomeér kapitalu (%) 20,90% 21,42% 21,42% 20,68% 14,47%
Pakovy pomér vypoCteny podle platného 5,78% 6,07% 6,07% 5,57% 3,00%
regulacniho ramce (%)
(*) Financ¢ni Gdaje vztahujici se k financnimu roku koncicimu 31. prosince 2023 byly prevzaty z auditované konsolidované Gcetni zavérky UniCredit za rok koncici 31. prosince 2023, jejiz
audit provedl externi auditor spole¢nosti UniCredit, tj. KPMG S.p.A.
%) Komparativni Gdaj k 31. prosinci 2022 v tomto sloupci byl upraven. Castka vztahujici se k roku 2022 se Li&7 od &astek uvedenyich v "Konsolidovanych zpravach a Géetnf zavérce za rok
2022".
(***) Jak je uvedeno v "Konsolidovanych zpravach a GCetni zvérce za rok 2022".
(%) Financn informace k vykazu zisku a ztrat a rozvazve vztahujici se k 30. z&fi 2024 byly prevzaty z neauditované Konsolidované mezitimni finan¢ni zpravy spolecnosti UniCredit k 30.
7417 2024 — tiskova zprava.
(%) V reklasifikovaném vykaze zisku a ztrat z roku 2024 srovnatelné Gdaje prepracované k 30. zafi 2023 byly odvozeny z neauditované Konsolidované mezitimni financni zpravy UniCredit
k 30. zafi 2024 — tiskova zprava.
() Financni informace k Vykazu zisku a ztraty vztahujici se k 30. z&fi 2023 byly prevzaty z neauditované konsolidované mezitimni finan¢ni zpravy k 30. z&fi 2023 — tiskova zprava.
() Castky se nevztahujT k reklasifikovanym schémattim. Jsou prevzaty z Konsolidované Geetni zavérky - Pozndmek ke konsolidované Getni zavérce.
1 Kombinovanéa kapitalova rezerva (KKR) ke 30.09.24

Jaka jsou hlavni rizika, ktera jsou specificka pro daného Emitenta?

Potencialni investori by si méli byt védomi, Ze v piipadé vyskytu nékterého z niZe uvedenych rizikovych faktord miZe hodnota Cennych Papird poklesnout
a Ze mohou utrpét i Gplnou ztratu své investice. NiZe jsou popsana hlavni rizika specificka pro Emitenta:

Rizika souvisejici s dopadem soucasné makroekonomické nejistoty a s dopady deopolitického napéti: TrZni prostredi, ve kterém UniCredit pdsobi,
z0stava nadale ovlivnéno vysokou mirou nejistoty, a to jak v kratkodobém, tak i stfednédobém vyhledu. Ekonomické disledky plynouci z geopolitickych
napéti, a to nejen v Rusku, zvysily inflacni tlaky a mohou nadale zvySovat nejistotu pro ekonomiku Eurozény, s moznym dopadem na vykonnost Skupiny.
Rusko-ukrajinska krize zpGsobila prudky narGst cen komodit, dalSi naruseni globalnich dodavatelskych fetézcl, zpiisnéni financnich podminek, vyssi
nejistotu a prudky pokles spotrebitelské divéry. Od poloviny roku 2022, s rdstem inflace v ddsledku ristu cen enerdii a naruseni dodavek ECB zménila
sv0j ménovy postoj (sazba vkladového nastroje: -50 bps v ¢ervnu 2022, 0 bps v Cervenci, 75 bps v zafi, 150 bps v fijnu, 200 bps v prosinci, 250 bps
v Unoru 2023, 300 bps v bieznu, 325 bps v kvétnu, 350 bps v ¢ervnu, 375 bps v Cervenci, 400 bps v zafi) a trh podle toho prfehodnocuje sva ocekavani
v oblasti Grokovych sazeb. Inflace nasledné od roku 2023 zacala zaznamenavat klesajici trajektorii, a ECB zacala k podpofe ekonomiky ménit svou
ménovou politiku (DFR sniZena na 375 bps v ¢ervnu 2024, na 350 v bps v z&f1 2024 a na 325 bps v fijnu 2024), aktualné s vice umirnénym pristupem.
Vyhled je stale obklopen riziky, napf. v disledku nékterych slabych ukazateld hospodarské aktivity, stale restriktivnich podminek financovani, posileni
deopolitického napéti s moznym dopadem na ceny komodit/energii, moZného naristu probihajiciho rusko-ukrajinského konfliktu a/nebo zesileni napéti
na Blizkém vychodé a volatility financnich trhd. V disledku toho proto zlstavaji ocekavani ohledné vykonnosti svétové ekonomiky v kratkodobém i
stfednédobém horizontu stale nejista. Soucasné prostfedi je charakterizovano vysoce nejistymi prvky, vzhledem k tomu, Ze vySe uvedené by mohlo
zpUsobit zhorSenT kvality Gvérového portfolia, a nasledny narist nesplacenych Gveérd a nutnost navysit rezervy, které budou G¢tovany do vykazu zisku a
ztraty. Dne 9. prosince 2021 UniCredit predstavila finan¢ni komunité Strategicky plan 2022-2024, ktery zahrnuje soubor strategickych a financnich cild,
které zohlednuji zakladni scénar a vychazeji z tehdy provedeného hodnoceni. Makropfedpoklady, z nichZ vychazi Strategicky plan, vyloucily neocekavany
materialné nepriznivy vyvoj, jako je rusko-ukrajinsky konflikt a zhorSeni/navrat pandemie COVID 19, co? jsou situace, které UniCredit peclivé sledovala a
sleduje (Z prezentace Strategického Planu: Makropredpoklady v Strategickém Planu berou v Gvahu nedavné a existujici dopady COVID-19 v dobé
prezentace Planu s postupnou normalizaci v nadchazejicich letech. Scénar nepredpokladal, Ze by se tehdejsi situace COVID-19 v nasledujicich letech
meéla vyvijet néjak zvlast negativng).

Rizika souvisejici se Stratedickym planem pro obdobi 2022-2024: 9. prosince 2021 UniCredit predstavila finan¢ni komunité v Milané Strategicky plan
na obdobi 2022-2024 nazvany "UniCredit Unlocked" ("Stratedicky Plan" nebo "Plan"), ktery obsahuje fadu strategickych, kapitalovych a financnich cild
("Strategické Cile"). Strategicky Plan se zamé&fuje na deografické oblasti UniCredit, ve kterych Emitent v soucasnosti psobi; s finanéni vykonnosti
pohanénou tfemi vzajemné propojenymi pakami: nakladovou efektivitou, optimalni alokaci kapitalu a rdstem cistych prijm0. UniCredit Unlocked piinasi
strategické imperativy a financni ambice zaloZené na 3esti pilifich. Tyto strategické imperativy a finanéni ambice se tykaji: (i) rdstu v jednotlivych
regionech a rozvoje klientské fransizy, zmény obchodniho modelu a fungovani zaméstnanc(; (ii) poskytovani Gspor z rozsahu ze své stopy bank,
transformace technologie vyuZivajici Digital & Data a zaclenéni udrZitelnosti do vseho, co UniCredit déla; (iii) fizeni finan¢ni vykonnosti prostfednictvim
tfi propojenych pak. Makropredpoklady zverejnéné v prosinci 2021, z nichZ vychazi Strategicky plan, vyloucily neoCekavany materialné nepfiznivy vjvoj,
jako je rusko-ukrajinsky konflikt a zhorSeni/navrat pandemie COVID 19, situace, které UniCredit peclivé sledovala a sleduje (Z prezentace Strategického
Planu: Makropredpoklady v Strategickém Planu berou v Gvahu nedavné a existujici dopady COVID-19 v dobé prezentace Planu s postupnou normalizaci
v nadchazejicich letech. Scénar nepredpokladal, Ze by se tehdejsi situace COVID-19 v nasledujicich letech méla vyvijet néjak zvlast negativné). Plan je
zaloZen na Sesti pilifich: (i) optimalizovat prostfednictvim zlepSeni provozni a kapitalové G¢innosti; (i) investovat cilenymi iniciativami rdstu, vcetné



ESG; (iii) rOst Cistych prijm0; (iv) zvysit obrat; (v) posilovat pevnost diky revidovanému cili poméru CET1 a sniZeni poméru hrubého NPE; a (vi) distribuovat
v souladu s tvorbou ordanického kapitalu. Dne 24. Cervence 2024 UniCredit predstavila vysledky skupiny za druhé Cturtleti 2024 a také aktualizaci
vyhledu pro rok 2024 beze zmén v celkové strategii, ale se zlepSenymi financnimi cili. Schopnost UniCredit splnit Strategické Cile a viechna vyhledova
prohladeni se opira o fadu predpokladl, ocekavani, projekci a predbéznych Gdajl tykajicich se budoucich udalosti a podléha proto fadé nejistot a dalSich
faktor0, z nichZ mnohé jsou mimo kontrolu UniCredit. Z uvedenych divod( upozorfiujeme investory, aby pri svych investicnich rozhodnutich nevychazeli

vave

vyhradné z progndz a Gdajl uvedenych ve Strategickych Cilech (a nejnovéjsich aktualizovanych pokynd).

Ovérové riziko a riziko zhorseni Gvérové kvality: Cinnost, finanéni a kapitalova sila a ziskovost Skupiny UniCredit zavisi mimo jiné na Gvérové bonité
jejich zakaznikd. PFi provadéni svych Gvérovych aktivit je Skupina vystavena riziku, Ze neoCekavana zména Gvéruschopnosti protistrany miZe vyvolat
odpovidajici zménu hodnoty souvisejici Gvérové expozice a vést k jejim caste¢nym nebo Gplnym odpisOm. SoucCasné prostfedi je i nadale
charakterizovano vysoce nejistymi prvky, s moznosti zpomaleni ekonomiky, spole¢né s ukoncenim zachrannych opatrent, jako jsou moratorium na
spotrebitelské Gvéry, generuji zhorSovani kvality Gvérového portfolia, nasledované zvysenim poctu nesplacenych Gvérd a nutnosti navysit rezervy
GCtované do vykazu ziskd a ztrat. Rezervy na Gvérové ztraty UniCredit ("LLPs") za tfi Ctvrtleti stouply 0 14,0 % na 283 mil. Eur za prvnich devét mésicl
roku 2024. Naklady na riziko se proto mezirocné zvysily o 1 bazicky bod na 9 bazickych bodl za prvnich devét meésicl roku 2024. Skupina udrzela objem
prekryti vgkonnych expozic na Grovni priblizné 1,7 mld. eur, coZ vyrazné posiluje schopnost skupiny odoldvat makroekonomickym Sokdm. Ke 30. zafi
2024 se hrubé NPE Skupiny sniZily mezirocné o 1,6 % a vzrostly mezictvrtletné o 0,8 % na 11,8 miliardy eur ve tfetim Ctvrtleti 2024 (zatimco k 30.
cervnu 2024 Cinily 11,7 miliardy eur) s hrubym pomérem NPE ve vysi 2,7 % (na stejné Grovni mezirocné a mezictvrtletng). K 30. zaii 2024 Cinily Cisté
NPE Skupiny 6,2 miliardy eur, coZ je zhruba stabilni ve srovnani s 30. cervnem 2024, kdy ¢inily 6,2 miliardy eur (pomeér ¢istych NPE Skupiny byl stabilni
ve srovnani s 30. ¢ervnem 2024 a ¢ini 1,4 %). Skupina pfijala postupy, pravidla a zasady, jejichzZ cilem je zajistit monitorovani a fizeni Gvérového rizika,
jak na drovni jednotlivych protistran, tak i na Grovni portfolia. Existuje v3ak riziko, Ze i pres tyto aktivity zamérené na monitoring a Fizeni rizik by Gvérova
expozice Skupiny mohla prekrocit predem stanovené Grovné rizika podle prijatych postupd, pravidel a zasad.

Riziko likvidity: Riziko likvidity odkazuje na moznost, Ze Skupina UniCredit by nemusela byt schopna plnit své soucasné i budouci ocekavané a
nepredvidané zavazky v oblasti plateb a dodavek, aniz by to narusilo jeji kaZdodenni operace nebo finangnf situaci. Cinnost Skupiny UniCredit podléha
zejména financovani rizika likvidity, rizika likvidity trhu, rizika nesouladu a rizika nepredvidanych udalosti. Nejvice relevantnimi riziky, jimz Skupina mdze
byt vystavena, souvisi s: i) vyuzitim zavaznych a nezavaznych linek poskytovanych zakaznikdm; ii) vybérem vkladd; iii) stabilitou trZzni hodnoty cennych
papird drzenych v investi¢nich portfoliich; iv) pristupem k velkoobchodnimu financovani a potencialnimu odlivu hotovosti nebo zajisténi v piipadé
sniZzeni ratingu bank nebo statniho dluhu v geodrafickych oblastech, kde plsobi; v) omezenim preshrani¢niho poskytovani Gvérd mezi bankami. Hlavni
indikatory pouzivané Skupinou UniCredit k hodnoceni jejiho profilu likvidity jsou: (i) Ukazatel Kryti Likvidity (LCR), ktery pfedstavuje indikator kratkodobé
likvidity s minimalnim regulacnim pozadavkem 100 procent a ktery v zafi 2024 dosahoval hodnoty 145 procent, zatimco k 30. ¢ervnu 2024 dosahoval
hodnoty 146 procent (pocitano jako promeér z 12 poslednich pomérd na konci mésice), a (ii) Pomér Cistého Stabilniho Financovani (NSFR), ktery

2y

predstavuje ukazatel strukturalni likvidity a ktery byl v zaii 2024 125 procent.

Basel Ill a kapitalova primérenost banky: Emitent je povinen dodrZovat revidované globalni regulacni standardy (Basel IIl) tykajici se kapitalové
primérenosti a likvidity bank, jeZ stanovi poZadavky mimo jiné pro vy3si a kvalitnéjsi kapital, lepSi pokryti rizik, opatfeni podporujici tvorbu kapitalu, ktery
je mozno Cerpat v obdobi stresu, a zavadéni pakového poméru jako pojistky k pozadavku zaloZenému na riziku a dvou globalnich standardd likvidity. Z
hlediska predpisl tykajicich se bankovni obezietnosti se Emitent rovnéz fidi smérnici 2014/59/EU o ozdraveni a feSeni problém0 bank ze dne 15. kvétna
2014 (BRRD), kterd je v Italii implementovana ledislativnim nafizenim ¢. 180 a 181 ze dne 16. listopadu 2015 - ve znéni smérnice (EU) 2019/879,
"BRRD II" (implementované v Italii prostfednictvim Legislativni vyhlasky ¢. 193 ze dne 8. listopadu 2021), jakoZ i pfislusnymi technickymi standardy
a pokyny vydanymi regulacnimi organy EU (napf. Evropsky organ pro bankovnictvi (EBA), které mimo jiné stanovi mechanismy pro oZiveni a feSenf krizi
a minimalni poZadavky na vlastni prostfedky a zpUsobilé zavazky (MREL) pro Gvérové instituce. Pokud by UniCredit nebyla schopna dodrZovat
kapitalové/MREL poZadavky uloZené prislusnymi zakony a predpisy, mohla by se na ni vztahovat povinnost udrZovat vyssi objem kapitalu / zpUsobilé
zavazky, coz by mohlo mit pfipadné dopad na jeji Gvérové hodnoceni a také na podminky financovani, s naslednym moznym omezenim moZznosti dalsiho

rGstu UniCredit.
0ddil 3 - Klicové informace o Cennych Papirech

Jaké jsou hlavni rysy cennych papirG?

Typ produktu, Podkladové Aktivum a forma Cennych Papir0

Typ produktu: Cenné Papiry Cash Collect Protection (Cash Collect Protection Securities) (Quanto)
Podkladové Aktivum: Roche Holding AG (ISIN: CH0012032048 / Referencni Cena: zavérecni cena)

Cenné Papiry se fidi italskym pravem. Cenné Papiry jsou dluhové nastroje v dematerializované (zaknihované) podobé dle italského konsolidovaného
zakona o finan¢nim zprostfedkovani (Testo Unico della Finanza). Cenné papiry budou predstavovany zaknihovanim a budou zaredistrovany v knihach
Clearingového Systému. Pfevod Cennych Papir( probiha registraci na prislusnych G¢tech otevienych v Clearingovém Systému. Mezinarodni identifikacni
Cislo cennych papirQ (ISIN) Cennych PapirC je uvedeno v 0ddilu 1.

Emise a Doba Platnosti
Cenné Papiry budou vydany 11.03.2025 v eurech (EUR) ("Ur€ena Ména"), az do 20.000 Certifikatd. Cenné papiry maji definovanou dobu platnosti.
Obecné

Hodnota Cennych Papir( béhem doby jejich platnosti zavisi zejména na cené Podkladovych Aktiv. V zdsadé plati, Ze pokud cena Podkladového Aktiva
stoupa, hodnota Cennych Papird také stoupa, a pokud cena Podkladového Aktiva klesa, hodnota Cennych Papird také klesa.

Orok

Cenné Papiry nejsou Groceny.

Dal$i Podminéna Castka (Coupon)

Nedolo-li k ke Konverzni Udalosti, Dritel Cennyjch Papir( obdr#i Dalsi Podmingnou Castku (Coupon) za nasledujicich podminek:

e Pokud v souvislosti s Dnem Sledovani Dalsi Podminéné Castky (Coupon) (m) nastala Udalost pro Vyplatu Dalsi Podminéné Castky (Coupon), bude
DalSi Podminéna Castka (Coupon) (m) vyplacena v piislusny Den Viyplaty Dalsi Podminéné Castky (Coupon) (m).

e Pokudvsouvislosti s Dnem Sledovani Dalsi Podminéné Castky (Coupon) (m) nenastala adna Udalost pro Vijplatu Dali Podmingné Castky (Coupon),
nebude Dalsi Podminéna Castka (Coupon) (m) vyplacena.

Udalost pro Vyplatu Dalsi Podminéné Castky (Coupon) nastane, pokud je hodnota R (m) rovna nebo vy&&i nez p
Castky (Coupon) (m).

islugna Uroven Vyplaty Dalsi Podminéné



Urovni Vyplaty Dalsi Podminéné Castky (Coupon) (m) se rozumi pislusny Faktor Vyplaty Dalsi Podminéné Castky (Coupon) (m) vynasobeny hodnotou R
(pocatecni).

Hodnota R (m) znamena v souvislosti s Dal&7 Podminénou Castkou (Coupon) Referencni Cenu v piisluény Den Sledovani Dalsi Podminéné Castky (Coupon)
(m).

Faktor Vyplaty Dalsi Podminéné  100% (1)
Castky (Coupon) (m):

Dalsi Podminéna Castka EUR 250 (1)
(Coupon) (m):

Datum Vyplaty Dalsi 11.03.2030 (1)
Podminéné Castky (Coupon)
(m):

Den Sledovani Dalsi Podminéné  04.03.2030 (1)
Castky (Coupon) (m):

Rozhodny Den (Coupon) (m): 08.03.2030 (1)

Zpétné odkoupeni

Pokud nenastane 74dna Skute&nost Vedouci ke Konverzi, dojde ke zp&tnému odkoupeni Cennyich Papiri v Kone&ny Den Splatnosti za Castku Zp&tného
0Odkoupeni na zakladé automatického uplatnéni prava.

(Castka Zpé&tného Odkoupeni je v Konedny Den Splatnosti rovna Minimalni Castce.
Dalsi definice a podminky produktu
R (pocatecni) znamena Referencni Cenu v Pocatecni Den Sledovani.

Castka Vypottu: EUR 1.000
Konecny Den Splatnosti: 11.03.2030
Pocatecni Den Sledovani: 07.03.2025
Minimalni Castka: EUR 1.000

Castka Nepovinného Zpétného  Castka Vipoctu
Odkoupeni:

Konverze Cennych Papird Emitentem: Pri vyskytu jedné nebo nékolika skutecnostivedoucich ke konverzi (napf. kotace Podkladového Aktiva na prislusné
Relevantni Burze je definitivné ukoncena a nelze urcit Zzadnou Nahradni Burzu) (dale jen "Skutecnost Vedouci ke Konverzi") mize Emitent provést
konverzi Cennyich Papird a odkoupit je v Kone¢ny Den Splatnosti vyplacenim Castky Vyporadani. "Castkou Vypofadani se rozumi trzni hodnota Cennych
Papird s nabéhlym Grokem za obdobi do Konecného Dne Splatnosti prfi trZni Grokové sazbé, ktera se v takovém Case obchoduje za zavazky Emitenta se
stejnou zbyvajici dobou platnosti jako Cenné Papiry do deseti Bankovnich Dn{ od vzniku Skute¢nosti Vedouci ke Konverzi, jak ur¢i Zastupce pro Vypocty.
(Castka Vyporadani nesmf byt niz&i nez Minimalni Castka.

Pfedcasné odkoupeni z rozhodnuti Emitenta: Cenné Papiry mohou byt kdykoli zpétné odkoupeny jako celek, avsak nikoli po ¢astech, na zakladé
rozhodnuti Emitenta za Castku Nepovinného Zp&tného Odkoupen, a to nejdfive k datu uvedenému v ozndmeni uvefejnéném na webu Emitenta o
informovani Zastupce pro Platby a DrZiteld Cennych PapirQ, pokud Emitent dospéje k zavéru, Ze cela série Cennych Papir( nebo jeji ¢ast je nebo bude v
plném rozsahu nebo z&asti vyloucena z dostupnych zpUsobilych zavazkd pro plnéni PoZadavkd MREL (Skutecnost Vedouci k Diskvalifikaci z MREL).

Upravy Podminek: Zastupce pro Vypocty miZe provést Gpravu Podminek Cennyich Papird, pokud nastane néktera skute¢nost opraviiujici jej k takové
Upravé (napfiklad spolecnost, kaZdé opatieni prijaté spolecnosti, kterd vydala Pod!dadové Aktivum, nebo tfeti stranou, které v disledku zmény pravni a
finan¢ni situace ovliviiuje Podkladové Aktivum) (dale jen "Skute€nost Vedouci k Upravé").

Status Cennych Papir0: Zavazky vyplyvajici z Cennych Papird predstavuji pfimé, bezpodminecné a nezajisténé zavazky Emitenta, fazené (s vyhradou
pripadnych dalSich zavazkd, jimZ platné pravni predpisy pfiznavaji prioritni postaveni, (@ dale s vyhradou pfipadnych nastrojd zachrany (bail-in)
implementovanych podle italského prava)) pari passu se vsemi ostatnimi nezajisténymi zavazky (vyjma zavazk( podfizenych seniornim dluhopisim
(vCetné neprioritnich seniornich dluhopisd a jakychkoli dalSich zavazkd, u nichZ zakon povoluje podfizené postaveni ve vztahu k seniornim dluhopisim
po Datu Emise), pokud existuji) Emitenta, existujici v souc¢asné dobé ¢i v budoucnosti a v pripadé seniornich dluhopisy pari passu, rovnocenné a bez
jakychkoli preferenci mezi sebou.

Kde budou Cenné Papiry obchodovany?
Prijeti k obchodovani: Nebyla podana Zadost o prijeti Cennych Papird k obchodovani na requlovaném trhu.

Kétovani: Zadost o obchodovant bude podana s Géinnosti od 11.03.2025 v nasledujicich mnohostrannych systém® obchodovani (MTS): Freiverkehr der
Borse Stuttdart (Regulated Unofficial Market of the Stuttgart Stock Exchange)

Jaka jsou hlavni rizika, ktera jsou specificka pro tyto Cenné Papiry?

Uvérové riziko Emitenta a rizika souvisejici s protikrizovymi opatfenimi ve vztahu k Emitentovi: Cenné Papiry predstavuji nezajisténé zavazky
Emitenta vici DrZiteldm Cennych Papird. KaZdy, kdo si koupi Cenné Papiry, tak spoléhad na Gvérovou bonitu Emitenta a nema ve vztahu ke své pozici
spojené s Cennymi Papiry Zadna prava i naroky vici jakékoli jiné osobé. DrZitelé Cennych Papird jsou vystaveni riziku ¢astecného nebo Gplného nesplnéni
povinnosti Emitenta pfi plnéni zavazkd, jeZ je Emitent povinen plnit ve vztahu k Cennym Papirdm jako celku nebo ve vztahu k jejich ¢asti, napt. v pripadé
insolvence Emitenta. Cim horé je Gvérova bonita Emitenta, tim vy&3T je riziko ztraty. V pipadé realizace Gv&rového rizika Emitenta moZe Dritel Cennyich
Papir( utrpét Gplnou ztratu svého kapitalu, a to i v pfipadé, Ze Cenné Papiry nabizeji Minimalni Castku pfi splatnosti. Kromé toho se na Dritele Cennych
Papird mohou vztahovat protikrizova opatfeni prijata ve vztahu k Emitentovi, pokud dojde k jeho Gpadku nebo pokud takovy Gpadek hrozi. Povinnosti
Emitenta vyplyvajici z Cennych Papird nejsou zajistény, zaruCeny tretimi stranami, ¢i chranény zadnym systémem ochrany vkladd nebo kompenzaci.

Rizika souvisejici s faktory ovliviiujicimi trZni hodnotu: TrZni hodnota Cennych Papir( a vySe ¢astek vyplacenych na zakladé Cennych Papir( primarné
zavisi na cené Podkladovych Aktiv. Kromé toho je vsak trzni hodnota Cennych Papird ovlivnéna celou fadou dalSich faktord. Mezi né patii mimo jiné
Gvérova bonita Emitenta, relevantni prevladajici Grokové a vynosové sazby, trh podobnych cennych papir, obecné ekonomické, politické a cyklické



podminky, obchodovatelnost a piipadné zbyvajici doba platnosti Cennych Papird, jakoZ i dalsi faktory ovliviiujici trzni hodnotu souvisejici s Podkladovymi
Aktivy.

Rizika souvisejici s Castkou Zpétného Odkoupeni: Ke zpétnému odkoupeni Cennyich Papir dojde v den jejich splatnosti vyplacenim Castky Zpétného
0Odkoupeni. Castka Zpétného Odkoupeni nesmi byt nizsi nez Emisni Cena nebo kupni cena. To znamena, Ze DrZitel Cennych Papird dosahne vynosu pouze

v pipads, Ze Castka Zpstného Odkoupeni bude vy3&T ne? individualni kupni cena DrZitele Cennyich Papird.

Rizika souvisejici s prodlenim u prabéznych plateb: Dalsi Podminéna Castka (m) bude vyplacena pouze v pfipadé, 7e nastane Udalost Vijplaty Dalsi
Podminéné Castky (m) v souvislosti s Dnem Sledovani (m). Pokud k Udalosti V§platy Dalsi Podminéné Castky (m) nedojde, nema DrZitel Cennyich papird
narok na vyplatu pFisluné Dalsi Podminéné Castky (m). Existuje riziko, Ze v pfipadé nepfiznivé vjkonnosti Podkladového Aktiva nemusi dojit k vyplaté
7adné Dalsi Podminéné Castky (m).

Rizika spojena s akciemi: S Cennymi Papiry jsou pro DrZitele Cennych Papird spojena obdobna rizika jako v pfipadé pfimé investice do akcii uvedenych
jako Podkladové Aktivum. Cena akcie mdZe prudce klesnout nebo se akcie mdZe stat bezcennou, napr. v ddsledku platebni neschopnosti emitenta akcie.

Rizika souvisejici s potencialnim stfetem zajmi: Ve vztahu k Emitentovi nebo osobam povérenym realizaci nabidky m0Ze dojit ke stfetu zajma, coZ
mUZe mit za nasledek rozhodnuti v neprospéch DrZiteld Cennych Papird.

0ddil 4 — Klicové informace o verejné nabidce Cennych Papirt nebo o jejich prijeti k obchodovani na requlovaném trhu

Za jakych podminek a podle jakého ¢asového rozvrhu mohu investovat do tohoto Cenného Papiru?

Zemé Nabidky: Bulharsko, Chorvatsko, Ceska republika, Aio: EUR 10
Madarsko a Slovenska republika
Emisni Cena: EUR 1.010 za jeden Cenny Papir (véetné Obdobi Upisovani: 0d 13.01.2025 do 06.03.2025 (14:00
azia) hod. mnichovského ¢asu)
Den Emise: 11.03.2025 Potencialni Investofi: Kvalifikovani investofi, retailovi investori
a/nebo institucionalni investori
Nejmensi Prevoditelna 1 Cenny Papir Nejmensi 1 Cenny Papir
Jednotka: Obchodovatelna
Jednotka:

Cenné Papiry jsou nabizeny v pribéhu Obdobi Upisovani. Emitent mZe verejnou nabidku kdykoliv bez uvedeni ddvodu zrusit nebo odvolat.
Provize G¢tované Emitentem: Vstupni naklady pro tento produkt zahrnuty v Emisni Cené jsou ve vysi EUR 60.
Proc je tento Prospekt sestavovan?

Pouziti vynos0: Cisté vjnosy z kaZdé emise Cennych PapirQ Emitent pouZije pro své vieobecné obchodni Geely, tj. pro tvorbu zisku a/nebo k zajidténi
pred urcitymi riziky.
Upisovani: Nabidka neni predmétem smlouvy o upisovani.

Podstatny stiet zajmuU ve vztahu k nabidce: UniCredit Bank GmbH je Zastupce pro Vypocty ve vztahu k Cennym Papirdm; UniCredit S.p.A. je Hlavni
Zastupce pro Platby ve vztahu k Cenngm Papirdm; UniCredit Bank GmbH je aranzér ve vztahu k Cennym Papirdm.



Sohrn

Cast 1 - Uvod obsahujici upozornenia

Tento SGhrn by sa mal ¢itat ako Gvod k Zakladnému prospektu.
Rozhodnutie investorov investovat do Cennych papierov by sa malo zakladat na posddeni Zakladného prospektu ako celku.
Investori mdzu prist o cely svoj investovany kapital alebo jeho cast.

Ak sa na s0d poda Zaloba tykajdca sa informacii obsiahnutych v Zakladnom prospekte, Zalujdci investor by mohol podla vnitrostatneho prava znasat
naklady na preklad Z&kladného prospektu (vratane akychkolvek doplneni a Kone¢nych podmienok) pred zacatim sGdneho konania.

Obcianskopravnu zodpovednost maji len osoby, ktoré predlozili SGhrn vratane jeho prekladu, ale len v pripade, ked'je SGhrn zavadzajici, nepresny alebo
v rozpore s ostatnymi ¢astami Zakladného prospektu, alebo ak neposkytuje v spojeni s ostatnymi ¢astami Zakladného prospektu klGcové informacie,
ktoré maju investorom pomact pri rozhodovani o tom, ¢i investovat do takychto Cennych papierov.

Chystate sa zakidpit produkt, ktory nie je jednoduchy a mozno ho tazko pochopit.
Cenné papiere: EUR Digital Coupon Capital Protection Certificate on the shares of Roche Holding AG (ISIN IT0005624892)

Emitent: UniCredit S.p.A. ("Emitent" alebo "UniCredit" s UniCredit, spolu s jeho konsolidovanymi dcérskymi spolo¢nostami ako "Skupina UniCredit"),
Piazza Gae Aulenti, 3 Tower A 20154 Milano, Taliansko. Telefénne ¢islo: +39 02 88 621 — web: www.unicreditgroup.eu. Jedine¢ny identifikator
pravnickych osob (LEI) Emitenta je: 549300TRUW02CD2G5692.

Prislusny organ: Commission de Surveillance du Secteur Financier ("CSSF"), 283, route d'Arlon L-1150 Luxemburd. Telefénne ¢islo: (+352) 26 251 - 1.

Datum schvalenia Zakladného prospektu: Zakladny prospekt UniCredit S.p.A. k emisii Cennych papierov s jednym Podkladovym aktivom a s viacerymi
Podkladovymi aktivami (s (Ciastocnou) kapitalovou ochranou) schvaleny zo strany CSSF dia 7. augusta 2024, v zneni neskorsich dodatkov, a registracny
dokument UniCredit S.p.A. schvaleny zo strany CSSF dfia 7. audusta 2024, v zneni neskorSich dodatkov, ktoré spolocne tvoria zakladny prospekt
("Zakladny prospekt"), si tvorené niekolkymi samostatnymi dokumentmi v zmysle ustanovenia ¢l. 8 odst. 6 Nariadenia (EU) 2017/1129 v platnom
zneni (dalej len "Nariadenie o prospekte").

70 v

Cast 2 — Kld¢ové informacie o Emitentovi

Kto je Emitentom Cennych papierov?

UniCredit je akciova spolocnost zaloZzena v Taliansku podla talianskeho prava, so sidlom a hlavnym miestom podnikania na adrese Piazza Gae Aulenti,
3 Tower A, 20154 Milano, Taliansko. Jedine¢ny identifikator pravnickych osb UniCredit (LEI) je 549300TRUW02CD2G5692.

Hlavné ¢innosti Emitenta

UniCredit je celoeurdpska komercna banka s jedinecnou ponukou sluZieb v Taliansku, Nemecku, strednej a vychodnej Eurdpe. Zamerom UniCredit je
podporovat spoloCensky pokrok, poskytovat vysoko kvalitné sluzby vietkym zG¢astnenym strandm a odkryvat potencial svojich klientov a ludi v celej
Eurdpe. UniCredit obsluhuje viac neZ 15 miliénov zakaznikov po celom svete. UniCredit je organizovana v piatich deografickych oblastiach a troch
produktovych odvetviach, ktorymi sG rieSenia pre podnikovych klientov, individualnych klientov a skupinové platby. To banke umoZnuje byt nablizku
svojim klientom a vyuZivat rozsah celej skupiny za Gcelom vyvoja a ponikania najlepsich produktov na vietkych jej trhoch.

Hlavni akcionari Emitenta

Spoloc¢nost UniCredit nie je ovladana zZiadnou fyzickou ani pravnickou osobou v zmysle ustanovenia ¢lanku 93 legislativneho nariadenia ¢. 58 z 24.
februara 1998 (dalej len "Zakon o finanénych sluZbach") v platnom zneni. K 13. jinu 2024 bol hlavnym akcionarom spolocnosti, ktory sa prihlasil, Ze
priamo alebo nepriamo vlastni relevantny podiel v UniCredit, podla ¢lanku 120 Zakona o finan¢nych sluzbach, nasledovny subjekt: BlackRock Group
(akcie: 114 907 383; podiel 7,019%).

Udaje o vykonnom riaditelovi Emitenta
Vykonnym riaditelom Emitenta je pan Andrea Orcel (Chief Executive Officer).
Udaje o auditoroch Emitenta

Auditorskou spolo¢nostou poverenou pre zakonny Gctovny dohlad nad Emitentom pocas deviatich rokov 2022-2030 je KPMG S.p.A. (KPMG). KPMG je
spolocnost zaloZena podla talianskeho prava, zapisana v obchodnom registri v Milane pod ¢islom 00709600159 a registrovana v Registri zakonnych
auditorov (Registro dei Revisori Legali) vedenom Ministrom hospodarstva a financii pod registratnym ¢islom 70623, so sidlom Via Vittor Pisani 25,
20124 Milano, Taliansko.

Aké s klicové financné informacie tykajice sa Emitenta?

Spolo¢nost UniCredit ziskala vybrané konsolidované financ¢né Gdaje uvedené v tabulke nizSie za roky konciace sa 31. decembra 2023 a 2022 z
auditovanych konsolidovanych G¢tovnych zavierok za financné roky konciace sa 31. decembra 2023 a 2022. Vybrané konsolidované financné Gdaje
konciace k 30. septembru 2024 a 30. septembru 2023, upravené, uvedené v tabulke niZSie boli ziskané z neauditovanej konsolidovanej priebeZnej
financnej spravy z dna 30. septembra 2024 - tlacova sprava. NizSie uvedené Gdaje pri jednotlivych polozkach vykazu ziskov a strat a sGvahy sa vztahujd
k reklasifikovangm schémam.

Vykaz ziskov a strat

Za rok konciaci Za devat mesiacov konciacich
V milionoch EUR, ak nie je uvedené 31.12.2023 31.12.2022 31.12.2022 30.09.2024 30.09.2023 30.09.2023
- *) **) **) (%) () (reeny
auditované neauditované
Cisty Orok 14 005 10 669 10 692 10 707 10 395 10 395
Poplatky 7 463 7 625 6 841 6163 5751 5670
Rezervy na straty z Gverov (LLPs) (548) (1894) (1894) (283) (249) (249)

Zisk z obchodovania 1845 1776 2574 1469 1404 1485



Hodnota pouZitd Emitentom v 14 372 10782 10782 11 946 10 882 10 882
GCtovnej zavierke na urcenie financnej

vykonnosti, napriklad prevadzkovy

zisk (hruby prevadzkovy zisk (strata))

Cisty zisk (strata) uvedena Skupinov 9 507 6 458 6 458 7 750 6 696 6 696
Stvaha
Za rok konciaci Za devdt mesiacov konciacich Hodnota ako
e o B vysledok Procesu
V milionoch EUR, ak nie je uvedené 31.12.2023 31.12.2022 31.12.2022 30.09.2024 y
inak (*) (**) (***) (****) kontrol‘y .a
hodnotenia
auditované nauditované (‘SREP" k
31.12.2023)1
Celkovy majetok 784 974 857 773 857 773 803 509 nepouzije sa
Senior dlh nepouzije sa nepouzije sa nepouzije sa nepouzije sa nepouzije sa
Podriadeny dlh (*******) 7 688 7 920 7 920 nepouzije sa nepouzije sa
Uvery a pohladavky za zakaznikov 429 452 455 781 455 781 430941 nepouzije sa
(netto) [v reklasifikovanych
konsolidovanych Gctoch oznacené ako
"Uvery zakaznikom"]
Vklady od zakaznikov 495 716 510093 510093 493 506 nepouzije sa
Vlastny kapital skupiny 64 079 63 339 63 339 63 691 nepouzije sa
Pomer vlastného kapitalu Tier 1 16,14% 16,68% 16,68% 16,24% 10,10%
(CET1) alebo iny relevantny pomer
kapitalovej primeranosti v zavislosti
na emisii (%)
Celkovy kapitalovy pomer (%) 20,90% 21,42% 21,42% 20,68% 14,47%
Pakovy pomer vypocitany podla 5,78% 6,07% 6,07% 5,57% 3,00%
platného regulacného ramca (%)
*) Finan¢né Gdaje vztahujice sa k finanénému roku konciacemu 31. decembra 2023 boli prevzaté z auditovanej konsolidovanej G¢tovnej zavierky UniCredit za rok konciaci 31. decembra
2023 auditovanej externym auditorom spolocnosti UniCredit, tj. KPMG S.p.A.
%) Porovnavaci Gdaj k 31. decembru 2022 v tomto stlpci bol upraveny. Ciastka vztahujica sa k roku 2022 sa Lii od Ciastky stanovenej v "Konsolidovanych spravach a G¢tovnej zavierke
za rok 2022".
(***) Ako je uvedené v "Konsolidovanych spravach a G¢tovnej zavierke za rok 2022".
(%) Vykaz ziskov a strat a finan¢né informacie o sGvahe k 30. septembru 2024 boli prevzaté z neauditovanej konsolidovanej priebeznej vyrocnej spravy UniCredit k 30. septembru 2024
— Tlacova sprava.
(%) V reklasifikovanom vykaze ziskov a strat za rok 2024 boli porovnavacie Gdaje k 30. septembru 2023 upravené a prevzaté z neauditovanej konsolidovanej priebeznej vyrocnej spravy
UniCredit k 30. septembru 2024 — TlaCova sprava.
[ G| Viykaz ziskov a strat a financné informacie k 30. septembru 2023 boli prevzaté z neauditovanej konsolidovanej priebeznej financnej spravy k 30. septembru 2023 — Tlacova sprava.
() Ciastky sa nevztahuji k reklasifikovanjm schémam. SG prevzaté z konsolidovanej Gctovnej zavierky - poznamok ku konsolidovane] Gétovnej zavierke.
1 Kombinovana kapitalova rezerva (KKR) ke 30.09.24
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Aké si klGcové rizika Specifické pre Emitenta?

Potencialni investori by si mali byt vedomi, Ze v pripade vyskytu niektorého z nizSie uvedenych rizikovych faktorov méze hodnota Cennych Papierov
poklesnGt a Ze moZu utrpiet aj Gplnd stratu svojej investicie. NiZSie sG popisané klucoveé rizika Specifické pre Emitenta:

Rizika sivisiace s dopadom sicasnej makroekonomickej neistoty a s vplyvmi deopolitického napatia: Prostredie na trhoch, v ktorych UniCredit
pdsobi, aj nadalej ovplyviiuje vysokd miera neistoty, pokial ide o kratkodoby aj strednodoby vyhlad. Ekonomické ddsledky vyplyvajice z geopolitického
napdtia, a to nielen v Rusku, zvysili inflacné tlaky a mohli by nadalej zvySovat neistotu v ekonomike Eurozény, co mdZe mat nadalej nedativny vplyv na
vysledky Skupiny. Rusko-ukrajinska kriza spdsobila prudky narast cien komodit, dalSie naruSenie globalnych dodavatelskych retazcov, sprisnenie
financnych podmienok, vy3siu neistotu a prudky pokles spotrebitelskej dévery. Od polovice roka 2022 s rastom inflacie z dévodu rastu cien enerdii a
narusenia dodavok ECB zmenila svoj menovy postoj (sadzba vkladového nastroja: -50 bps v jini 2022, 0 bps v jGli, 75 bps v septembri, 150 bps v oktabri,
200 bps v decembri, 250 bps vo februari 2023, 300 bps v marci, 325 bps v méaji, 350 bps v jdni, 375 bps v jGli, 400 bps v septembri) a trh podla toho
prehodnocuje svoje ocakavania v oblasti Grokovych sadzieb. Nasledne, od roku 2023, inflacia zacala zaznamenavat klesajdcu trajektoriu a na podporu
ekonomiky zacala ECB menit menov{ politiku (DFR zniZena na 375 bazickych bodov v jani 2024, na 350 bazickych bodov v septembri 2024 a na 325
bazickych bodov v oktdbri 2024) s aktualne miernejsim pristupom. Vyhlad je stale obklopeny rizikami, napriklad kvoli: niektorym slabostiam v
ukazovateloch ekonomickej aktivity, stale reStriktivnym podmienkam financovania, zvySovaniu geopolitického napdtia s potencidlnym dopadom na ceny
komodit/energie, moznému narastu prebiehajdceho konfliktu medzi Ruskom a Ukrajinou a/alebo zintenzivneniu napatia na Blizkom vychode a volatilite
financnych trhov. Preto zostavaji o¢akavania ohladom vykonnosti svetovej ekonomiky v kratkodobom aj strednodobom horizonte stale neisté. SG¢asné
prostredie je charakterizované velmi neistymi prvkami, vzhladom k tomu, Ze vysSie uvedené by mohlo sp6sobit zhorSenie kvality Gverového portfélia a
nasledny narast nesplacanych Gverov a potrebu zvysit rezervy, ktoré sa bud( Gctovat do vykazu ziskov a strat. Diia 9. decembra 2021 predstavila
UniCredit financnej komunite svoj Stratedicky plan pre roky 2022-2024, ktory obsahuje sGbor strategickych a financnych cielov, ktoré zohladnuji
zakladny scenar a vychadzaji z vtedy vykonaného hodnotenia. Makropredpoklady, z ktorych vychadza Strategicky plan, vylGcili neocakavany podstatny
nepriaznivy vyvoj, ako napriklad rusko-ukrajinsky konflikt a zhor3enie/oZivenie pandémie COVID 19, ¢o sU situacie, ktoré UniCredit pozorne sledoval (Z
prezentacie Stratedického planu: Makropredpoklady v Strategickom plane zohladiuji nedavny a existujdce vplyvy COVID-19 v obdobi prezentacie
Stratedického planu s postupnou normalizaciou v nasledujdcich rokoch. Scenar v tom Case nepredpokladal, Ze situacia ohladne COVID-19 sa bude v
nasledujdcich rokoch vyvijat nejakym obzvlast nedativnym spsobom).



Rizika suvisiace so Stratedickym planom pre obdobie 2022-2024: 9. decembra 2021 UniCredit predstavila financnej komunite v Milane Strategicky
plan na obdobie 2022-2024 nazvany "UniCredit Unlocked" ('Stratedicky plan" alebo "Plan"), ktory obsahuje sériu strategickych, kapitalovych a
finan¢nych cielov ("Strategické ciele"). Stratedicky plan sa zameriava na geografické oblasti UniCredit, v ktorjich Emitent v sG¢asnosti posobi; s financnou
vykonnostou pohananou tromi vzajomne prepojenymi pakami: nakladova efektivnost, optimalna alokacia kapitalu a rast cistych prijmov. "UniCredit
Unlocked" prinasa strategické imperativy a financné ambicie zaloZené na Siestich pilieroch. Tieto stratedické imperativy a finan¢né ambicie sa tykaja: (i)
rastu v jednotlivych regionoch a rozvoja klientskej fransizy, zmeny obchodného modelu a fungovania zamestnancov; (i) poskytovanie Gspor z rozsahu
70 svojej stopy bank, transformacia technoldgie vyuZivajicej Digital & Data a zaclenenie udrzZatelnosti do vSetkého, o UniCredit robi; (iii) riadenie
finan¢nej vykonnosti prostrednictvom troch prepojenych pak. Makropredpoklady zverejnené v decembri 2021, z ktorych vychadza Strategicky plan,
wyluCuji neocakavany podstatny nepriaznivy vyvoj, ako je rusko-ukrajinsky konflikt a zhorSenie/oZivenie pandémie COVID-19, Co sU situacie, ktoré
UniCredit pozorne sledoval (Z predpokladu Strategického planu: Makropredpoklady v Strategickom plane berG do Gvahy nedavne a existujice vplyvy
COVID-19 v obdobi prezentacie Strategického planu s postupnou normalizaciou v nasledujdcich rokoch. Scenar v tom Case nepredpokladal, Ze by sa
situacia COVID-19 v nasledujdcich rokoch vyvijala nejako zvlast negativne). Plan je zaloZeny na Siestich pilieroch: (i) optimalizovat prostrednictvom
zlepSenia prevadzkovej a kapitalovej Gcinnosti; (ii) investovat cielenymi iniciativami rastu vratane ESG; (iii) rast Cistych prijmov; (iv) zvysit obrat; (v)
posilfovat stabilitu vdaka revidovanému cielu pomeru CET1 a zniZeniu pomeru hrubého NPE; a (vi) distribuovat v sGlade s tvorbou organického kapitalu.
Dfia 24. jila 2024 UniCredit predstavila vysledky skupiny za druhy Stvrtrok 2024, ako aj aktualizaciu usmernenia na rok 2024 bez zmien v celkovej
stratédii, ale so zlepSenymi financnymi cielmi. Schopnost UniCredit splnit Strategické ciele a vietky vyhladové vyhlasenia sa opiera o radu predpokladov,
ocakavani, projekcii a predbeznych Gdajov tykajicich sa budlcich udalosti a podlieha preto rade neistét a dalSich faktorov, z ktorych mnohé s mimo
kontroly UniCredit. Z uvedenych dévodov upozoriujeme investorov, aby pri svojich investi¢nych rozhodnutiach nevychadzali vyhradne z progn6z a Gdajov
uvedenych v Strategickych Cieloch (a najnovsich aktualizovanych pokynov).

Uverové riziko a riziko zhorsenia Gverovej kvality: Cinnost, finan¢na a kapitalova sila a ziskovost Skupiny UniCredit zavisi okrem iného na Gverovej
bonite jej zakaznikov. Pri vykondvani svojich Gverovych aktivit je Skupina vystavena riziku, Ze neocakavana zmena Gverovej schopnosti protistrany moze
vyvolat zodpovedajdcu zmenu hodnoty sivisiacej Gverovej expozicie a viest k jej ¢iastocnym alebo Gplnym odpisom. SG¢asné prostredie je nadalej
charakterizované vysoko neistymi prvkami, s moznostami spomalenia ekonomiky, ktoré spolocne s ukoncenim zachrannych opatreni, ako sG moratdrium
na spotrebitelské Gvery, generujl zhorSovanie kvality Gverového portfélia, nasledované zvysenim poctu nesplacanych Gverov a nutnostou navysit rezervy
G¢tované do vykazu ziskov a strat. Rezervy UniCredit na straty z Gverov (dalej len "LLPs") sa zvysili o 14,0 percenta za devat mesiacov medziro¢ne na
283 milionov eur za devat mesiacov roku 2024. Preto sa naklady na riziko zvysili o 1 bazicky bod medzirocne za devat mesiacov na 9 bazickych bodov
za devat mesiacov roku 2024. Skupina zachovala objem prekrytia na vykonnych expoziciach priblizne na Grovni 1,7 miliardy, ¢o vyrazne posiliiuje
schopnost Skupiny odolavat makroekonomickym Sokom. K 30. septembru 2024 sa hrubé nesplacané Gvery (NPE) skupiny zniZili o 1,6 percenta
medziro¢ne a zvysili o 0,8 percenta medzikvartalne na 11,8 miliardy eur v tretom Stvrtroku 2024 (k 30. jinu 2024 boli vo vyske 11,7 miliardy eur) s
hrubym pomerom NPE 2,7 percenta (stabilny medzirocne aj medzikvartalne). K 30. septembru 2024 boli Cisté nesplacané Gvery skupiny vo vyske 6,2
miliardy eur, ¢o je pribliZzne stabilné v porovnani s 30. jGnom 2024, kedy boli tieZ vo vyske 6,2 miliardy eur (Cisty pomer NPE skupiny stabilny v porovnani
s 30. jonom 2024 a je rovny 1,4 percenta). Skupina prijala postupy, pravidla a zasady, ktorych cielom je zabezpecit monitorovanie a riadenie Gverového
rizika, ako na Grovni jednotlivych protistran, tak aj na Grovni portfélia. Existuje v3ak riziko, Ze aj cez tieto aktivity zamerané na monitoring a riadenie rizik
by Gverova expozicia Skupiny mohla prekrocit vopred stanovené Grovne rizika podla prijatych postupov, pravidiel a zasad.

Riziko likvidity: Riziko likvidity odkazuje na moznost, ze Skupina UniCredit by nemusela byt schopna plnit svoje sGfasné i budice ocakavané i
nepredvidané zavézky v oblasti platieb a dodavok, bez toho by to narusilo jej kazdodenné operacie alebo finanéng situaciu. Cinnost Skupiny UniCredit
podlieha hlavne financovaniu rizika likvidity, rizika likvidity trhu, rizika nesiladu a rizika nepredvidanych udalosti. Najviac relevantnymi rizikami, ktorgm
Skupina moZe byt vystavena, sG nasledujice, spojené s: i) vyuZivanim zaviazanych a nezaviazanych Gverovych liniek poskytnutych zékaznikom; ii)
vyberom vkladov; iii) stabilitou hodnoty cennych papierov drzanych v investicnom portfoliu; iv) pristupom k velkoobchodnému financovaniu a
potenciadlne penazné alebo kolateralne odtoky v pripade zniZenia ratingu bank alebo Statneho dlhu v geodrafickych oblastiach, v ktorych pdsobi; v)
obmedzenim cezhrani¢ného poZi¢iavania medzi bankami. Hlavné ukazovatele pouZivané skupinou UniCredit na hodnotenie jej likviditného profilu so (i)
ukazovatel krytia likvidity (LCR), ktory predstavuje ukazovatel kratkodobej likvidity podliehajici minimalnej requlacnej poZiadavke 100 percent a ktory
bol v septembri 2024 rovny 145 percent, zatial ¢o k 30. jnu 2024 bol rovny 146 percent (vypocitany ako priemer 12 najnovsich koncovych mesacnych
pomerov), a (i) Cisty stabilny financovaci pomer (NSFR), ktory predstavuje ukazovatel Strukturalnej likvidity a ktory bol v septembri 2024 nad 125
percent.

Basel Il a Kapitalova Primeranost Banky: Emitent je povinny dodrZiavat revidované globalne requlacné standardy (Basel Ill) tykajice sa kapitalovej
primeranosti a likvidity bank, ktoré stanovuje poZiadavky okrem iného pre vy33i a kvalitnejsi kapital, lepSie pokrytie rizik, opatrenia podporujice tvorbu
kapitalu, ktory je mozné Cerpat v obdobi stresu, a zavadzanie pakového pomeru ako poistky k poZiadavke zaloZenému na riziku a dvoch globalnych
Standardov likvidity. Z hladiska predpisov tykajdcich sa bankovej obozretnosti sa Emitent tieZ riadi smernicou pre ozdravenie bank, a to konkrétne
smernicou 2014/59/EU pre ozdravenie a rieSenie krizovych situdcii Gverovych institdcif a investi¢nych spolocnosti z 15. maja 2014 (BRRD), ktora je v
Taliansku implementovana legislativnym nariadenim ¢. 180 a 181 zo 16. novembra 2015 - v zneni smernice (EU) 2019/879, "BRRD II" (implementovana
v Taliansku legislativnym dekrétom €. 193 z 8. novembra 2021), ako aj prislusnymi technickymi normami a usmerneniami vydanymi regulacnymi
organmi EU (tj. Eurdpsky organ pre bankovnictvo (EBA)), ktoré okrem iného stanovujG mechanizmy pre oZivenie a rieenie kriz / minimalne poZiadavky
na vlastné zdroje a opravnené zavazky (MREL) pre Gverové institdcie. Ak by spolo¢nost UniCredit nedokazala vyhoviet kapitalovym/MREL poziadavkam

uloZenym prislusnymi zakonmi a predpismi, mohla by sa na fu vztahovat povinnost udrziavat vy3si objem kapitalu / spdsobilé zavézky, ¢o by mohlo
mat pripadny dopad na jej Gverové hodnotenie a tieZ podmienky financovania, s naslednym moznym obmedzenim dalSieho rastu spolocnosti UniCredit.

Cast 3 — Kli¢ové informacie o Cennych papieroch

Aké sU hlavné charakteristiky Cennych papierov?

Typ produktu, Podkladové aktivum a forma Cennych papierov

Typ produktu: Cenné papiere Cash Collect Protection (Cash Collect Protection Securities) (Quanto)
Podkladové aktivum: Roche Holding AG (ISIN: CH0012032048 / Referencna cena: zaverecna cena)

Cenné papiere sa riadia talianskym pravom. Cenné papiere s0 dlhové nastroje v dematerializovanej (zaknihovanej) podobe podla talianskeho
konsolidovaného zakona o financnom sprostredkovani (Testo Unico della Finanza). Cenné papiere bud( predstavované zaknihovanim a budd
zaregistrované v knihach Clearingového systému. Prevod Cennych papierov prebieha registraciou na prislusnych G¢toch otvorenych v Clearingovom

systéme. Medzinarodné identifikacné ¢islo cennych papierov (ISIN) Cennyich papierov je uvedené v Casti 1.
Emisia a Doba platnosti

Cenné papiere budd emitované dia 11.03.2025 v eurach (EUR) ("Uréena mena") vo forme az 20.000 Certifikatov. Cenné Papiere majG definovanG dobu
platnosti.

VSeobecné



Hodnota Cennych papierov pocas doby ich platnosti zavisi najma na cene Podkladovych aktiv. V zasade plati, Ze ak cena Podkladového aktiva stipa,
hodnota Cennych papierov tieZ stdpa, a ak cena Podkladového aktiva klesa, hodnota Cennych papierov tieZ klesa.

Urok

Cenné papiere nie s Gro¢ené.

Dodatocna podmienena ciastka (Coupon)

Ak nedoslo ku Konverznej udalosti, DrZitel cennych papierov dostane Dodato¢ni podmienend ciastku (Coupon) za tychto podmienok:

e Ak v sivislosti s Datumom sledovania dodatocnej podmienenej Ciastky (Coupon) (m) nastala Udalost pre vyplatu dodatocnej podmienej Ciastky
(Coupon), prislusna Dodatocna podmienena ciastka (Coupon) (m) bude vyplatena v prislusny Den vyplaty dodatocnej podmienenej Ciastky (Coupon)
(m).

e Ak sbvislosti s Datumomsledovania dodatoc¢nej podmienenej Ciastky (Coupon) (m) nenastala Ziadna Udalost na vyplatu dalSej podmienenej
Ciastky (Coupon), prislusna Dodatocna podmienena Ciastka (Coupon) (m) nebude vyplatena.

Pripad vyplaty dodatotnej podmienenej &iastky (Coupon) nastane, ak sa hodnota prisludného R (m) rovna alebo je vacsia ako prisluina Uroveri vyplaty
dodatocnej podmienenej Ciastky (Coupon) (m).

Urovelt vyplaty dodatocnej podmienenej &iastky (Coupon) (m) znamena prisludny Faktor vyplaty dodatotnej podmienenej &iastky (Coupon) (m)
vynasobeny hodnotou R (pociatocny).

Hodnota R (m) znamena v sivislosti s Dodatocnou podmienenou ciastkou (Coupon) Referenénd cenu k prislusnému Datumu sledovania dodatocnej
podmienenej Ciastky (Coupon) (m).

Faktor vyplaty dodatocnej 100% (1)
podmienenej ¢iastky (Coupon)
(m):

Dalsia podmienené &iastka EUR 250 (1)
(Coupon) (m):

Datum vyplaty dodatocnej 11.03.2030 (1)
podmienenej ¢iastky (Coupon)
(m):

Datum sledovania dodatocnej 04.03.2030 (1)
podmienenej ciastky (Coupon)
(m):

Rozhodny deii (Coupon) (m): 08.03.2030 (1)

Spatné odkipenie

Ak nenastane Ziadna Skuto¢nost veddca ku konverzii, ddjde k spatnému odkipeniu Cennyich papierov v Kone¢ny def splatnosti za Ciastku sp&tného
odkipenia na zaklade automatického uplatnenia prava.

Ciastka spatného odkdpenia sa v Kone¢ny defi splatnosti rovna Minimalnej iastke.
Dopliiujice definicie a podmienky produktu
Hodnota R (pociatocna) znamena Referencn( cenu v Pociato¢ny den sledovania.

Vypocet sumy: EUR 1.000
Konecny deii splatnosti: 11.03.2030
Pociatocny deii sledovania: 07.03.2025
Minimalna Ciastka: EUR 1.000

Ciastka nepovinného spatného Vypocet sumy
odkipenia

Konverzia Cennych papierov Emitentom: Pri vyskyte jednej alebo niekolkych skutocnosti vedGcich ku konverzii (napr. kétovanie ceny Podkladového
aktiva na prislusnej Relevantnej burze je definitivne ukoncené a nie je mozné urcit Ziadnu Nahradn( burzu) (dalej len "Skutoénost vedica ku konverzii")
mdZe Emitent vykonat konverziu Cennych papierov a odkdpit ich v Kone&ny def splatnosti vyplatenim Ciastky vysporiadania. "Ciastka vysporiadania"
znamena trhovd hodnotu Cennych papierov s Grokom za obdobie do Konecného diia splatnosti pri trhovej Grokovej sadzbe, ktord sa v takomto Case
obchoduje za zavazky Emitenta s rovnakou zostavajicou dobou platnosti ako Cenné papiere do desiatich Bankovych dni od vzniku Skutocnosti vedicej
ku konverzii, ako urdi Zastupca pre vipocty. Ciastka vysporiadania nesmie byt niZ&ia ako Minimalna &iastka.

Predcasné odkipenie z rozhodnutia Emitenta: Cenné Papiere méZu byt kedykolvek na zaklade rozhodnutia Emitenta spatne odkdpené ako celok, ale
nie po Castiach, za Ciastku nepovinného spitného odkGpenia, a to najskdr v defi uvedeny v ozndmeni adresovanom Zastupcovi pre platby a DrZitelom
cennych papierov uverejnenom na webe Emitenta, ak Emitent dospeje k zaveru, Ze cela séria Cennych papierov alebo ich ¢asti je alebo bude v plnom
rozsahu alebo ¢iastocne vylGcena z dostupnych opravnenych zavazkov pre plnenie PoZiadaviek MREL (Skuto¢nost vedica k diskvalifikacii z MREL).

Upravy Podmienok: Zastupca pre vyjpocty mdZe vykonat Gpravu Podmienok Cennyich papierov, ak nastane niektora skuto¢nost opraviiujdce ho k takejto
Gprave (napriklad spolocnost, kaZdé opatrenie prijaté spolo¢nostou, ktord emitovala Podkladové aktivum, alebo tretou stranou, ktoré v désledku zmeny
pravnej a finantnej situacie ovplyviiuje Podkladové aktivum) (dalej len "Skuto€nost vedica k Gprave").

Status Cennych papierov: Zavazky vyplyvajice z Cennych papierov predstavujd priame, bezpodmienecné a nezaistené zavazky Emitenta, radené (s
vyhradou pripadnych dalSich zavazkov, ktorym platné pravne predpisy priznavajd prioritné postavenie, (a dalej s vyhradou pripadnych nastrojov zachrany
(bail-in) implementovanych podla talianskeho prava)) pari passu so vsetkymi ostatnymi nezabezpecenymi zdvazkami (okrem zavdzkov podriadenych
seniornim dlhopisom (vratane neprioritnych seniornych dlhopisov a akychkolvek dalSich zavéazkov, pri ktorych zakon povoluje podriadené postavenie vo
vztahu k seniornim dlhopisom po Deri emisie), ak existujd) Emitenta, existujice v sG¢asnej dobe ¢i v budicnosti a v pripade seniornych dlhopisov pari
passu, rovnocenne a bez akychkolvek preferencii medzi sebou.

Kde sa bude obchodovat s Cennymi papiermi?



Prijatie k obchodovaniu: Nebola bude podana Ziadost o prijatie Cennch papierov k obchodovaniu na redqulovanom trhu.

Kétovanie: Ziadost o obchodovanie bude podana s Géinnostou od 11.03.2025 na nasledujicich mnohostrannych systémoch obchodovania (MTS):
Freiverkehr der Borse Stuttdart (Regulated Unofficial Market of the Stuttgart Stock Exchange)
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Aké s klicové rizika Specifické pre Cenné papiere?

Uverové riziko Emitenta a rizikd sivisiace s protikrizovymi opatreniami vo vztahu k Emitentovi: Cenné Papiere predstavuji nezaistené zavazky
Emitenta voci DrZitelom cennych papierov. Kazdy, kto si kipi Cenné papiere sa tak spolieha na Gverovd bonitu Emitenta a nema vo vztahu k svojej pozicii
spojené s Cennymi papiermi Ziadne prava ¢i naroky voci akejkolvek inej osobe. DrZitelia cennych papierov sd vystaveni riziku Ciastocného alebo Gplného
nesplnenia povinnosti Emitenta pri plneni zavazkov, ktoré je Emitent povinny plnit vo vztahu k Cennym papierom ako celku alebo vo vztahu k ich Casti,
napr. v pripade insolvencie Emitenta. Cim horia je Gverova bonita Emitenta, tym vySie je riziko straty. V pripade realizacie Gverového rizika Emitenta
moZe Drzitel cennych papierov utrpiet Gplng stratu svojho kapitalu, a to aj v pripade, Ze Cenné papiere ponGkaji Minimalnu ¢iastku pri splatnosti. Okrem
toho sa na DrZitelov cennych papierov moZu vztahovat protikrizové opatrenia prijaté v prospech Emitenta, a to ak ddjde k jeho Gpadku alebo ak takyto
Upadok hrozi. Povinnosti Emitenta vyplyvajdce z Cennych papierov nie sG zaistené, zarucené tretimi stranami, ¢i chranené Ziadnym systémom ochrany
vkladov alebo kompenzacii.

Rizika suvisiace s faktormi ovplyviiujicimi trhovi hodnotu: Trhova hodnota Cennych papierov a Ciastky vyplacané na zaklade Cennych papierov
primarne zavisi na cene Podkladovych aktiv. Okrem toho je v3ak trhova hodnota Cennych papierov ovplyvnena celym radom dalSich faktorov. Medzi ne
patri okrem iného Gverova bonita Emitenta, relevantné prevladajice Grokové a vynosové sadzby, trh podobnych cennych papierov, vieobecné
ekonomické, politické a cyklické podmienky, obchodovatelnost a pripadne zostavajica doba platnosti Cennych papierov, ako aj dalSie faktory
ovplyviujice trhovi hodnotu sdvisiace s Podkladovym aktivom.

Rizika sivisiace s Ciastkou spatného odkdpenia: Ku spatnému odkdpeniu Cennych papierov dojde v defi ich splatnosti vyplatenim Ciastky spatného
odkipenia. Ciastka spétnvého odkdpenia nesmie byt niZSia ako Emisna cena alebo kipna cena. To znamena, Ze DrZitelia cennych papierov dosiahnu
vynosu len v pripade, Ze Ciastka spatného odkipenia bude vyssia ako individualna kipna cena DrZitelov cennych papierov.

Riziko oneskorenia pri priebeZnych platbach: Dodatocna podmienena Ciastka (m) bude vyplatena len vtedy, ak nastane Udalost vyplaty dodatocnej
podmienenej Ciastky (m) v sGvislosti s Dfiom sledovania dodato¢nej podmienenej Ciastky (m). Ak nenastane Platobna udalost dodatoc¢nej podmienenej
Ciastky (m), Drzitel cennych papierov nebude mat narok na vyplatenie prislusnej Dodatocnej podmienenej Ciastky (m). Existuje riziko, Ze v pripade
nepriaznivej vykonnosti Podkladového aktiva nebude vyplatena Ziadna Dodatocna podmienena ciastka (m).

Rizika sivisiace s akciami: Cenné papiere sU pre Drzitelov cennych papierov spojené s podobnymi rizikami ako v pripade priamej investicie do akcii
uvedenych ako Podkladové aktivum. Cena akcie moZe prudko klesnGt alebo sa akcia moZe stat bezcennou, napr. v dosledku platobnej neschopnosti
emitenta akcie.

Rizika spojené s potencialny konflikt zaujmov: Vo vztahu k Emitentovi alebo osobam poverenym realizaciou ponuky mdzZe déjst ku konfliktu zaujmov,
¢o mo6Ze mat za nasledok rozhodnutie v neprospech DrZitelov cennych papierov.

Cast 4 - Kli¢ové informacie o verejnej ponuke Cennych papierov a/alebo prijati na obchodovanie na redulovanom trhu

Za akych podmienok a podla akého harmonogramu méZem investovat do tohto Cenného papiera?

Krajina ponuky: Bulharsko, Chorvatsko, Ceska republika, Azio: EUR 10
Madarsko a Slovenska republika
Emisna cena: EUR 1.010 za jeden Cenny papier. (vratane  Obdobie upisovania: 0d 13.01.2025 do 06.03.2025 (14:00 hod.
azia) mnichovského ¢asu)
Deii emisie: 11.03.2025 Potencialny investori: Kvalifikovani investori, retailovi investori
a/alebo institucionalni investori
Najmensia prevoditelna 1 Cenny papier Najmensia 1 Cenny papier
jednotka: obchodovatelna
jednotka:

Cenné papiere sU ponUkané v priebehu Obdobia upisovania. Emitent mdZe verejni ponuku kedykolvek bez uvedenia dovodu zrusit alebo stiahnut.
Provizia G¢tovana Emitentom: Vstupné naklady pre tento produkt, ktoré sG zahrnuté v Emisnej cene s vo vyske EUR 60.
Preco sa tento Prospekt vypraciva?

Poutitie vynosov: Cisté vjnosy z kazdej emisie Cennyich papierov Emitent pouZije pre svoje vieobecné obchodné Géely, tj. pre tvorbu zisku a/alebo na
zaistenie pred urcitymi rizikami.

Upisovanie: Ponuka nie je predmetom zmluvy o upisovani.

Podstatné konflikty zaujmov pokial ide o ponuku: UniCredit Bank GmbH je Zastupcom pre vypocty vo vztahu k Cennym papierom; UniCredit S.p.A. je
Hlavnym zastupcom pre platby vo vztahu k Cennym papierom; UniCredit Bank GmbH je aranzérom vo vztahu k Cennym papierom.



Sazetak

Odjeljak 1 — Uvod s upozorenjima

Ovaj SaZetak treba Citati kao uvod u Osnovni Prospekt.

Ulagatelji svaku odluku o ulaganju u predmetne Vrijednosne papire trebaju temeljiti na razmatranju Osnovnog Prospekta kao cjeline.

Ulagatelji mogu u cijelosti ili djelomi¢no izqubiti svoj uloZeni kapital.

Ako se sudu podnese tuzba koja se odnosi na informaciju sadrZanu u Osnovnom Prospektu, tuZitelj Ulagatelj moZe biti obvezan, prema nacionalnom
pravu, snositi troSkove prijevoda Osnovnog Prospekta (ukljucujuci sve dodatke kao i Konacne Uvjete) prije nedo Sto zapocne sudski postupak.

Gradanskopravnoj odgovornosti podlijeZzu samo osobe koje su sastavile SaZetak, ukljucujuci njedgov prijevod, ali samo ako SaZetak dovodi u zabludu, ako
je netocan ili nedosljedan, kada da se Cita zajedno s drugim dijelovima Osnovnog Prospekta, ili ne pruZa, kad da se €ita zajedno s drugim dijelovima
Osnovnog Prospekta, kljucne informacije kako bi se uladateljima pomoglo pri razmatranju ulaganja u Vrijednosne Papire.

Spremate se kupiti proizvod koji nije jednostavan i koji je mozda tesko razumjeti.
Vrijednosni papiri: EUR Digital Coupon Capital Protection Certificate on the shares of Roche Holding AG (ISIN IT0005624892)

Izdavatelj: UniCredit S.p.A. ("lzdavatelj" ili "UniCredit" te UniCredit, zajedno sa svojim konsolidiranim ovisnim drustvima, "UniCredit Grupa"), Piazza Gae
Aulenti, 3 Tower A, 20154 Milano, Italija. Tel. br.: +39 02 88 621 — Web stranica: www.unicreditgroup.eu. Identifikator pravne osobe (LEl) Izdavatelja je:
549300TRUW02CD2G5692.

Nadlezno tijelo: Commission de Surveillance du Secteur Financier ("CSSF"), 283, route d'Arlon L-1150 Luksemburg. Tel. br.: (+352) 26 25 1 — 1.

Datum odobrenja Osnovnog Prospekta: Osnovni prospekt UniCredit S.p.A. za Vrijednosne papire s Jedinim Temeljnim instrumentom ili Vise Temeljnih
instrumenata (s (djelomi¢nom) zastitom kapitala) odobren od strane CSSF-a na dan 7. kolovoza 2024., kako je mijenjan s vremena na vrijeme, te
registracijski dokument UniCredit S.p.A. odobren od strane CSSF-a na dan 7. kolovoza 2024., kako je mijenjan s vremena na vrijeme, koji zajedno cine
osnovni prospekt ("Osnovni Prospekt"), a koji se sastoji od zasebnih dokumenata u smislu ¢lanka 8. stavka 6. Uredbe (EU) 2017/1129, kako je mijenjana
s mijenja s vremena na vrijeme ("Uredba o prospektu").

Odjeljak 2 - Kljucne informacije o izdavatelju

Tko je izdavatelj vrijednosnih papira?

UniCredit je dionicko drustvo osnovano u Italiji prema talijanskim zakonima, s poslovnom adresom, uredom uprave i glavnim mjestom poslovanja u
Piazza Gae Aulenti, 3 Tower A, 20154 Milano, Italija. Identifikator pravne osobe (LEI) UniCredit-a je: 549300TRUW02CD2G5692.

Glavne djelatnosti Izdavatelja

UniCredit je paneuropska Poslovna Banka, s jedinstvenom ponudom usluga u Italiji, Njemackoj, srednjoj i isto¢noj Europi. Svrha UniCredit-a je osnaZiti
zajednice da napreduju, pruzajudi usluge visoke kvalitete za sve drZatelje vrijednosnih papira, otkljucavajuci potencijal svojih klijenata i svojih Ljudi diljem
Europe. UniCredit usluzuje vise od 15 milijuna klijenata diljem svijeta. UniCredit je ordaniziran u pet deodrafskih podrucja i tri poslovna podrudja,
Korporativna, Individualna i Grupna rjeSenja za placanja. To omogucuje Banci da bude bliska sa svojim klijentima i iskoristi snagu cijele Grupe za razvoj
i ponudu najboljih proizvoda na svim svojim trzistima.

Najveci Dionicari Izdavatelja
Ne postoji pojedinac ili entitet koji kontroliraju UniCredit u smislu ¢lanka 93. Zakonodavne uredbe br. 58 od 24. veljace 1998. ("Zakon o financijskim

uslugama"), kako je mijenjana. Na dan 13. lipnja 2024., glavni dionicar koji je objavio da drZi, izravno ili neizravno, relevantan udio u UniCredit-u,
sukladno Clanku 120. Zakona o financijskim uslugama, je: BlackRock Group (dionice: 114.907.383; u vlasnistvu 7,019%).

Identitet glavnih direktora lzdavatelja
Generalni direktor Izdavatelja je 4. Andrea Orcel (generalni izvrSni direktor).
Identitet ovlastenih revizora lzdavatelja

Revizorska kuca kojoj je dodijeljen zakonski ratunovodstveni nadzor Izdavatelja za devetododisnji period od 2022.-2030. je KPMG S.p.A. (KPMG). KPMG
je drustvo osnovano prema talijanskim zakonima, upisano u Redistar trgovackih drustava u Milanu pod brojem 00709600159 i registrirano u Registru
ovlastenih revizora (Registro dei Revisori Legali) koji vodi Ministar gospodarstva i financija s registracijskim brojem 70623 i poslovnom adresom u Via
Vittor Pisani 25, 20124 Milano, Italija.

Koje su klju¢ne financijske informacije u pogledu izdavatelja?

UniCredit je odabrane konsolidirane financijske podatke uklju¢ene u donju tablicu za godine koje su zavrsile 31. prosinca 2023.12022. uzeo iz revidiranih
konsolidiranih financijskih izvjeStaja za financijske godine koje su zavrsile 31. prosinca 2023. i 2022. Odabrani konsolidirani financijski podaci zaklju¢no
s 30. rujnom 2024. i 30. rujnom 2023., kako su izmijenjeni i ukljuCeni u donju tablicu, preuzeti su iz nerevidiranog priviemenog konsolidiranog
financijskog izvjeS¢a na dan 30. rujna 2024. — priopcenje za javnost. Donji podaci za stavke racuna dobiti i gubitka i bilance odnose se na reklasificirane
sheme.

Racun dobiti i qubitka

Zakljuno s krajem godine Zaklju¢no s istekom devet mjeseci
U milijunima EUR, osim gdje je 31.12.2023. 31.12.2022. 31.12.2022. 30.09.2024. 30.09.2023. 30.09.2023.
naznaceno drugacije B ) (**%) (%) ) (rrrik)
revidirano nerevidirano

Neto kamata 14,005 10,669 10,692 10,707 10,395 10,395
Naknade 7,463 7,625 6,841 6,163 5,751 5,670
Rezervacije za dubitke po

kreditima (Loan Loss Provisions (548) (1,894) (1,894) (283) (249) (249)

(LLPs))
Prihod od trgovanja 1,845 1,776 2,574 1,469 1,404 1,485



Mjera financijskog ucinka koju
Izdavatelj koristi u financijskim

izvjeStajima kao Sto je operativna 14,372 10,782 10,782 11,946 10,882 10,882
dobit (Bruto operativna dobit
(gubitak))
Iskazana neto - dobit - (gubitak) 9,507 6,458 6,458 7,750 6,696 6,696
grupe
Bilanca
Zakljuéno s krajem godine Zakljucno s istekom devet mjeseci  Vrijednost kao
ezultat
U milijunima EUR, osim gdje je ~ 31.12.2023.  31.12.2022. 31.12.2022. 30.09.2024. Lr?c’esa
naznaceno drugacije *) **) (***) ) nadzora i
revidirano nerevidirano ocjenjivanja
(,SREP”
31.12.2023.)t
Ukupna imovina 784,974 857,773 857,773 803,509 nije primjenjivo
Nadredeni dug nije primjenjivo nije nije primjenjivo nije primjenjivo nije primjenjivo
primjenjivo
Podredeni dug (*******) 7,688 7,920 7,920 nije primjenjivo nije primjenjivo
Krediti i potrazivanja kod kupaca nije primjenjivo
(i) - lleEmgisiEne U e e 455,781 455,781 430,941
reklasificiranim  konsolidiranim
racunima kao "krediti kupcima"]
Depoziti kupaca 495,716 510,093 510,093 493,506 nije primjenjivo
Vlasnicki kapital Grupe 64,079 63,339 63,339 63,691 nije primjenjivo
Stopa redovnog  0snovnog
kapitala (CET1 ratio) ili drugi
relevantni omjer adekvatnosti 16.14% 16.68% 16.68% 16.24% 10.10%
bonitetnog kapitala ovisno o
izdavanju (%)
Stopa ukupnog kapitala (%) 20.90% 21.42% 21.42% 20.68% 14.47%
Omjer zaduZenosti  (Leverage
D) AR [ 5.78% 6.07% 6.07% 5.57% 3.00%
primjenjivom regulatornom

okviru (%)

) Financijski podaci koji se odnose na financijsku godinu koja je zavrsila 31. prosinca 2023. proizlaze iz revidiranih konsolidiranih financijskih izvjestaja UniCredit-a u odnosu na godinu
koja je zavrsila 31. prosinca 2023., a koje su revidirali KPMG S.p.A., vanjski revizori UniCredit-a.

) Usporedna brojka na dan 31. prosinca 2022. u ovom stupcu je izmijenjena. Iznos koji se odnosi na 2022. godinu razlikuje se od onih objavljenih u “Konsolidiranim izvjes¢ima i
raunima za 2022”.

(%) Kao $to je objavljeno u ,Konsolidiranim izvjes¢ima i racunima za 2022”".

(%) Financijski podaci iz ra¢una dobiti i gubitka i bilance koji se odnose na 30. rujna 2024. izdvojeni su iz nerevidiranog Konsolidiranog Priviemenog Financijskog Izvjesca UniCredit-a na
dan 30. rujna 2024. — Priocenje za javnost.

(%) U Reklasificiranom racunu dobiti i gubitka za 2024., izmijenjeni usporedni podaci na dan 30. rujna 2023. preuzeti su iz nerevidiranog Konsolidiranog Privremenod Financijskog Izvjesca

UniCredit-a na dan 30. rujna 2024 — PriopCenje za javnost

() Financijski podaci iz racuna dobiti i gubitka koji se odnose na 30. rujna 2023. izdvojeni su iz nerevidiranog konsolidiranog priviemenod financijskog izvjeSca na dan 30. rujna 2023. —
Priocenje za javnost.

() Iznosi se ne odnose na reklasificirane sheme. Oni su izvuceni iz Konsolidiranih financijskih izvjeStaja — BiljeSke uz konsolidirane racune.

1 Zahtjev za kombinirani zastitni sloj (CBR) na dan 30.09.2024

Koji su kljucni rizici specifi¢ni za izdavatelja?

Potencijalni ulagaci trebaju biti svjesni da u slucaju pojave jednog od dolje navedenih ¢imbenika rizika, Vrijednosnim papirima moZe pasti vrijednost te
da mogu pretrpjeti potpuni gubitak svog uladanja. Sljedeci rizici su kljucni rizici specifini za Izdavatelja:

Rizici povezani s utjecajem trenutnih makroekonomskih neizvjesnosti i u€incima deopolitickih napetosti: TrZiSno okruZenje u kojemu posluje
UniCredit i dalje je podlozno visokim razinama nesigurnosti u kratkoro¢nom i srednjoro¢nom pogledu. Ekonomske posljedice koje proizlaze iz
geopoliti¢kih napetosti, ne samo u Rusiji, povecali su inflacijske pritiske i mogdli bi nastaviti stvarati sve vecu nesigurnost za gospodarstvo eurozone, s
potencijalnim ucinkom na uspjeh Grupe. Rusko-ukrajinska kriza je uzrokovala nagli porast cijena robe, daljnji poremecaj u lancu opskrbe, poostravanje
financijskih uvjeta, povecanu neizvjesnost i snazan pad povjerenja potro3aca. Od sredine 2022. dodine, kako inflacija raste zbog povecanja cijene
enerdenata i poremecaja u opskrbi, ECB je promijenio svoj monetarni stav (Kamatna stopa na novcani depozit: -50 bps u lipnju 2022., 0 bps u srpnju,
75 bps U rujnu, 150 bps u listopadu, 200 bps u prosincu, 250 bps u veljaci 2023., 300 bps u o0Zujku, 325 bps U svibnju, 350 bps u lipnju, 375 bps U
srpnju, 400 bps u rujnu) i trziste je, u skladu s tim, promijenilo ocekivanja o kamatnim stopama. Naknadno, pocevsi od 2023. dodine, inflacija je pocela
biljeZiti silaznu putanju, a kako bi podrZala gospodarstvo, ECB je poCela preokretati monetarnu politiku (DFR sniZen na 375 bps u lipnju 2024., na 350
bps u rujnu 2024., i na 325 bps u listopadu 2024.), s trenutno blaZim pristupom. Prognoze su i dalje izloZene rizicima, npr. zbog odredenih slabosti u
pokazateljima gospodarske aktivnosti, uvjeti financiranja koji su i dalje restriktivni, pojacavanje geopolitickih tenzija s potencijalnim utjecajem na cijene
robe/enerdenata, potencijalno zaoStravanje Rusko-ukrajinskog konflikta koji je u tijeku, i/ili pojacavanje napetosti na Bliskom istoku, te volatilnosti na
financijskim trZistima. Stoda, ofekivanja u vezi s u¢inkom globalnog gospodarstva joS uvijek ostaju neizvjesna kako u kratkom, tako i u srednjem roku.
Sadasnje okruzenje karakteriziraju izrazito neizvjesni elementi, Sto bi, kako je gore navedeno, moglo denerirati pogorsanje kvalitete kreditnog portfelja,



nakon Ceda slijedi povecanje nenaplativih kredita i nuZnost povecanja rezervacija na teret racuna dobiti i gubitka. Na dan 9. prosinca 2021. UniCredit je
financijskoj zajednici predstavio svoj Strateski plan 2022.-2024., koji je ukljucivao niz strateskih i financijskih ciljeva koji su u obzir uzeli odnosni scenarij
i proizasli su iz procjene provedene do tad. Makro pretpostavke na kojima se temelji StrateSki plan iskljucivale su neoekivane materijalno nepovoljne
dogdadaje poput Rusko-ukrajinskog sukoba i pogorsanja/ponovne eskalacije pandemije COVID 19, situacije koje je UniCredit pomno pratio (Iz prezentacije
Strateskog plana: Makro pretpostavke u StrateSkom planu uzimaju u obzir nedavne i postojece ucinke COVID-a 19 u vrijeme prezentiranja Plana s
postupnom normalizacijom tijekom prethodnih godina. Scenarij nije pretpostavljao da ce se situacija s COVID-om 19 u tadasnje vrijeme razviti na
posebno nedativan nacin tijekom prethodnih godina).

Rizici povezani sa Strateskim planom 2022-2024.: Dana 9. prosinca 2021. UniCredit je financijskoj zajednici u Milanu predstavio Strateski plan za
2022-2024. pod nazivom "UniCredit Unlocked" ("Strateski plan” ili "Plan") koji sadrZi brojne strateske, kapitalne i financijske ciljeve ("Strateski ciljevi").
Strateski plan je usmjeren na geografska podrucja UniCredita na kojima Izdavatelj trenutno posluje; s financijskim ucinkom potaknutim putem tri
medusobno povezane poluge: ucinkovitost troskova, optimalna raspodjela kapitala i rast neto prihoda. "UniCredit Unlocked" donosi strateske imperative
i financijske ambicije temeljene na Sest stupova. Takvi strateski imperativi i financijske ambicije odnose se na: (i) rast u svojim regijama i razvoj fransize
klijenata, promjenu poslovnog modela i nacina na koji ljudi rade; (i) ostvarivanje ekonomije razmjera iz svojed otiska banaka, transformiranje tehnologije
koja koristi Digital & Data te ugradivanje odrzivosti u sve Sto UniCredit radi; (iii) poticanje financijskog u¢inka putem tri medusobno povezane poluge.
Makro pretpostavke na kojima se temelji Strateski plan objavljen u prosincu 2021. iskljuivale su neocekivane materijalno nepovoljne dodadaje poput
Rusko-ukrajinskog sukoba i pogorsanja/ponovne eskalacije pandemije COVID 19, situacije koje je UniCredit pomno pratio (Iz prezentacije Strateskog
plana: Makro pretpostavke u StrateSkom planu uzimaju u obzir nedavne i postojece ucinke COVID-a 19 u vrijeme prezentiranja Plana s postupnom
normalizacijom tijekom prethodnih godina. Scenarij nije pretpostavljao da e se trenutna situacija s COVID-om 19 u tadasnje vrijeme razviti na posebno
negativan nacin tijekom prethodnih godina). Plan je temeljen na Sest stupova: (i) optimizirati, kroz poboljSanje operativne i kapitalne ucinkovitosti; (i)
uladati, uz ciljane inicijative rasta, ukljucujuci ESG; (iii) povecati neto prihode; (iv) povecati prinos; (v) ojacati stabilnost zahvaljujuci revidiranoj ciljnoj
CET1 stopi i smanjenju bruto omjera NPE; i (vi) distribuirati dosljedno s organskom proizvodnjom kapitala. 24. srpnja 2024. UniCredit je predstavio
rezultate Grupe za drugi kvartal 2024. (2Q24) kao i aZuriranje smjernica za 2024. bez promjena u ukupnoj strategiji, ali s poboljSanim financijskim
ciljevima. Sposobnost UniCredita da ispuni Strateske ciljeve i sve izjave o buduénosti oslanja se na niz pretpostavki, oCekivanja, projekcija i privremenih
podataka u vezi s buduéim dodadajima, stoda je i podloZna brojnim neizvjesnostima i dodatnim ¢imbenicima, od kojih su mnogi izvan kontrole
UniCredita. Iz svih ovih razloda, ulagaci se upozoravaju da ne donose svoje odluke o ulaganju iskljucivo na temelju prognoziranih podataka ukljucenih u
StrateSke ciljeve (i najnovije aZurirane smjernice).

Kreditni rizik i rizik pogorSanja kreditne kvalitete: Aktivnost, financijska i kapitalna snada te profitabilnost UniCredit Grupe ovise, izmedu ostalog, o
kreditnoj sposobnosti njenih klijenata. U obavljanju svojih kreditnih aktivnosti Grupa je izloZena riziku da neocekivana promjena kreditne sposobnosti
drude ugovorne strane moZe denerirati odgovarajuéu promjenu vrijednosti povezane kreditne izloZenosti i uzrokovati njezino djelomicno ili potpuno
otpisivanje. Sadasnje okruZenje i dalje karakteriziraju izrazito nesigurni elementi, s moguénoS¢u da usporavanje gospodarstva, zajedno s ukidanjem
zastitnih mjera poput moratorija na kredite klijentima, generira pogorsanje kvalitete kreditnog portfelja nakon ¢eda slijedi povecanje nenaplativih kredita
i nuzZnost povecanja rezervacija na teret racuna dobiti i qubitka. UniCredit-ove Rezervacije za gubitke po kreditima ("LLP") povecale su se za 14.0 posto
u odnosu na prvih devet mjeseci u prosloj godini (9M/9M) i to na 283 milijuna eura u prvih devet mjeseci 2024. godine (9M24). Stoda, trosak rizika
povecan je za 1 u odnosu na prvih devet mjeseci u prosloj godini na 9 bps u prvih devet mjeseci 2024. dodine. Grupa je odrZavala iznos preklapanja
(eng. amount of overlays) likvidnih izloZenosti nepromijenjenim na cca. 1,7 milijardi eura, $to znacajno ja¢a sposobnost Grupe da izdrzi makroekonomske
Sokove. Na dan 30. rujna 2024., bruto udio neprihodujucih duznickih instrumenata u ukupnim duZnickim instrumentima ("NPE") Grupe smanjen je za
1.6 posto u odnosu na prethodnu dgodinu (Y/Y) i povecan za 0.8 posto u odnosu na prethodni kvartal (Q/Q) na 11,8 milijardi eura u treem kvartalu 2024.
(3Q24) (dok je 30. lipnja 2024. iznosio 11,7 milijardi eura) s omjerom bruto NPE od 2.7 posto (bez znacajnih promjena u odnosu na prethodnu godinu
(Y/Y) i - u odnosu na prethodni kvartal (Q/Q)). Na dan 30. rujna 2024. neto NPE Grupe iznosio je 6,2 milijarde eura i stabilan je u odnosu na 30. lipnja
2024. kada je iznosio 6,2 milijardi eura (omjer neto NPE Grupe stabilan je u odnosu na 30. lipnja 2024. i jednak je 1,4 posto). Grupa je usvojila procedure,
pravila i naCela usmjerena na pracenje i upravljanje kreditnim rizikom na obje razine — na razini pojedinacne ugovorne strane i na razini portfelja.
Medutim, postaji rizik da, unatoc tim aktivnostima pracenja i upravljanja kreditnim rizikom, kreditna izloZzenost Grupe moZe premasiti unaprijed odredene
razine rizika u skladu s postupcima, pravilima i nacelima koje je usvojila.

Rizik likvidnosti: Rizik likvidnosti odnosi se na moguénost da se UniCredit Grupa nade u nemoguénosti ispuniti svoje trenutne i buduée, predvidene i
nepredvidene obveze placanja i ostale obveze, a da to ne narusi njezino svakodnevno poslovanje ili financijski poloZaj. Djelatnost UniCredit Grupe
podlozZna je osabito financiranju rizika likvidnosti, rizika trzisne likvidnosti, rizika neuskladenosti i rizika nepredvidenih situacija. Najvazniji rizici s kojima
bi se Grupa modla suociti povezani su s: i) upotrebom obvezujuéih i neobvezujuéih linija odobrenih klijentima; ii) povlac¢enjem depozita; iii) stabilnoscu
vrijednosti vrijednosnih papira sadrZanih u investicijskom portfelju; iv) dostupno3éu velikih financiranja i potencijalnih odljeva novca ili kolaterala u
slu¢aju smanjenja rejtindga i banaka ili drzavnog duga u zemljopisnim podrucjima u kojima posluje, v) ogranic¢enjima u prekograni¢nom kreditiranju medu
bankama. Glavni pokazatelji koje UniCredit Grupa koristi za procjenu svog profila likvidnosti su (i) Koeficijent likvidnosne pokrivenosti (LCR), koji
predstavlja pokazatelj kratkotrajne likvidnosti podloZan minimalnom regulatornom zahtjevu od 100 posto i koji je bio 145 posto u rujnu 2024., dok je
na dan 30. lipnja 2024. bio 146 posto (izratunato kao prosjek zadnjih 12 omjera na kraju mjeseca), i (i) Koeficijenta stabilnih izvora financiranja (NSFR),
koji predstavlja pokazatelj strukturne likvidnosti i koji je u rujnu 2024. bio iznad 125 posto.

Basel Il i Adekvatnost kapitala banke: Izdavatelj e se pridrZzavati revidiranih globalnih regulatornih standarda (Basel Ill) o kapitalnoj adekvatnosti i
likvidnosti banaka, koji namecu zahtjeve, izmedu ostalog, za visi i kvalitetniji kapital, bolje pokrice rizika, mjere za poticanje nakupljanja kapitala koji se
moZe povuCi U razdobljima stresa i uvodenje omjera poluge kao zastitne mreZe za zahtjev zasnovanom na riziku, kao i dva globalna standarda likvidnosti.
U smislu bankovnih bonitetnih propisa, Izdavatelj je takoder podloZan Direktivi o oporavku i sanaciji banaka 2014/59/EU od 15. svibnja 2014. (BRRD),
koja se v Italiji primjenjuje zakonodavnom uredbom 180. i 181. od 16. studenog 2015. kako je izmijenjena Direktivom 2019/879, "BRRD II" (koja se u
Italiji primjenjuje zakonodavnom uredbom 193. od 8. studenod 2021.), kao i relevantnim tehnickim standardima i smjernicama redulatornih tijela EU-a
(tj. Europsko bankovno tijelo (EBA)), koji, medu ostalim, propisuju mehanizme oporavka i sanacije i minimalne zahtjeve za requlatorni kapital i prihvatljive
obveze (MREL) za kreditne institucije. Ako UniCredit ne bude u moguénosti ispuniti kapitalne/MREL zahtjeve nametnute vaZecim zakonima i propisima,
moZda Ce biti potrebno zadrZati viSe razine kapitala/prihvatljivin obveza, a Sto bi potencijalno moglo utjecati na njegove kreditne rejtinge i uvjete
financiranja te odraniciti mogucénost rasta UniCredit-a.

Odjeljak 3 — Klju€ne informacije o vrijednosnim papirima

Koja su dlavna obiljeZja vrijednosnih papira?

Vrsta Proizvoda, Temeljni instrument i oblik Vrijednosnih papira

Vrsta Proizvoda: Cash Collect Protection Vrijednosni papiri (Cash Collect Protection Securities) (Quanto)
Temeljni instrument: Roche Holding AG (ISIN: CH0012032048 / Referentna cijena: Zaklju¢na cijena)

Vrijednosni papiri vodeni su talijanskim zakonom. Vrijednosni papiri su duznicki instrumenti u nematerijaliziranom registriranom obliku u skladu s
Talijanskim konsolidiranim zakonom o financijskom posredovanju (Testo Unico della Finanza). Vrijednosni papiri bit e predstavljeni knjigom i upisani u



knjige Klirinskog sustava. Prijenos Vrijednosnih papira obavlja se upisom na odgovarajuce racune otvorene kod Klirinskog sustava. Medunarodni
identifikacijski broj (ISIN) Vrijednosnih papira naznacen je u Odjeljku 1.

lzdavanje i rok
Vrijednosni papiri bit ¢e izdani na dan 11.03.2025 ueurima (EUR) ("Utvrdena valuta") kao do 20.000 Potvrda. Vrijednosni papiri imaju definiran rok.
Opcenito

Vrijednost Vrijednosnih papira tijekom razdoblja njihovog trajanja ovisi uglavnom o cijeni Temeljnog instrumenta. Nacelno, vrijednost Vrijednosnih
papira raste ako cijena Temeljnog instrumenta raste i pada ako cijena Temeljnog instrumenta pada.

Kamata

Vrijednosni papiri ne nose kamatu.

Dodatni uvjetni iznos (Coupon)

Pod uvjetom da se nije dogodio Dogadaj konverzije, Imatelj vrijednosnih papira primit ce Dodatni uvjetni iznos (Coupon) pod sljedecim uvjetima:

e Ako se u odnosu na Datum promatranja dodatnog uvjetnog iznosa (Coupon) (m) dododio Dogadaj placanja dodatnog uvjetnog iznosa (Coupon),
odgovarajuci Dodatni uvjetni iznos (Coupon) (m) bit e isplaéen na odgovarajuci Datum placanja dodatnog uvjetnog iznosa (Coupon) (m).

e Ako se uodnosu na Datum promatranja dodatnog uvjetnog iznosa (Coupon) (m) nije dogodio Dogadaj placanja dodatnog uvjetnog iznosa (Coupon),
odgovarajuci Dodatni uvjetni iznos (Coupon) (m) nece biti isplacen.

Dodadaj placanja dodatnog uvjetnog iznosa (Coupon) dogodit Ce se ako je odnosni R (m) jednak ili veéi nego odgovarajuce Razina placanja dodatnog
uvjetnog iznosa (Coupon) (m).

Razina placanja dodatnog uvjetnog iznosa (Coupon) (m) znaci iznos odnosnog Faktora placanja dodatnog uvjetnog iznosa (Coupon) (M) pomnozenog s
R (pocetna).

R (m) znaci, u odnosu na Dodatni uvjetni iznos (Coupon), Referentna cijena na odnosni Datum promatranja dodatnog uvjetnog iznosa (Coupon) (m).

Faktor plac¢anja dodatnog 100% (1)
uvjetnog iznosa (Coupon) (m):

Dodatni uvjetni iznos (Coupon) EUR 250 (1)
(m):

Datum placanja dodatnog 11.03.2030 (1)
uvjetnog iznosa (Coupon) (m):

Datum promatranja dodatnog 04.03.2030 (1)
uvjetnog iznosa (Coupon) (m):

Datum zapisa (Coupon) (m): 08.03.2030 (1)

Iskup

Pod uvjetom da se nije dogodio Dodadaj konverzije, Vrijednosni papiri e se iskupiti na Datum konacne otplate po Iznosu iskupa automatskim
unovcenjem.

Na Datum konacne otplate Iznos iskupa jednak je Minimalnom iznosu.
Dodatne definicije i uvjeti proizvoda
R (pocetna) znaci Referentna cijena utvrdena na Pocetni datum promatranja.

Iznos izracuna: EUR 1.000
Datum konacne otplate: 11.03.2030
Pocetni datum promatranja: 07.03.2025
Minimalni iznos: EUR 1.000
Opcijski iznos iskupa: Iznos izracuna

Konverzija Vrijednosnih papira od strane Izdavatelja: Nakon pojave jednog ili viSe dogadaja konverzije (npr. ukoliko je doslo do konacnog prestanka
kotacije Temeljnog instrumenta na odnosnoj Mjerodavnoj burzi te Zamjensku burzu nije moguce odrediti) ('Dogadaj konverzije"), Izdavatelj ima pravo
konvertirati i iskupiti Vrijednosne papire na Datum konacne otplate plac¢anjem Iznosa namirenja. "Iznos namirenja" je trziSna vrijednost Vrijednosnih
papira zajedno s obracunatim kamatama za razdoblje do Datuma konacne otplate po trZiSnoj kamatnoj stopi kojom se u to vrijeme trguje obvezama
|zdavatelja s istim preostalim rokom kao za Vrijednosne papire u roku deset Bankarskih radnih dana nakon nastanka Dodadaja konverzije, kako je
utvrdeno od strane Agenta za izracun. Iznos namirenja u svakom slu¢aju nije manji od Minimalnog iznosa.

Prijevremeni iskup po izboru Izdavatelja: Vrijednosni papiri se mogu iskupiti u bilo koje vrijeme u cijelosti, ali ne i djelomi¢no, po izboru Izdavatelja po
njihovom Opcijskom iznosu iskupa na dan ili nakon datuma navedenog u abavijesti objavljenoj na web stranici Izdavatelja kojom se informiraju Agent
za placanje i Imatelji vrijednosnih papira, ukoliko Izdavatelj utvrdi da je serije Vrijednosnih papira iskljucen ili e biti u cijelosti ili djelomicno iskljucen iz
prihvatljivih obveza dostupnih za ispunjavanje MREL zahtjeva (MREL Dogadaj diskvalifikacije).

Uskladenje Opcih uvjeta: Adent za izracun moZe uskladiti Opce uvjete Vrijednosnih papira ukoliko dode do dogadaja uskladenja (na primjer, svaka mjera
koju poduzme drustvo koje je izdalo Temeljni instrument ili treca strana kao rezultat promjene pravnog i financijskog poloZaja, utjeCe na Temeljni
instrument) ("Dogdadaj uskladenja").

Status Vrijednosnih papira: Obveze Izdavatelja po Vrijednosnim papirima predstavljaju izravne, bezuvjetne, ne-subordinirane i neosigurane obveze
Izdavatelja, koje su rangirane (podloZno svim obvezama nametnutim bilo kojim mjerodavnim zakonom (takoder podloZno instrumentima sanacije u
skladu s talijanskim pravom)) pari passu sa svim ostalim neosiguranim sadasnjim i budu¢im obvezama Izdavatelja (osim obveza koje su s vremena na
vrijeme rangirane ispod nadredenih obveznica (ukljucujuéi nepovlastene nadredene obveznice i sve daljnje obveze kojima zakon dopusta da budu
rangirane ispod nadredenih obveznica nakon Datuma izdanja), ako ih ima), a u slu¢aju nadredenih obveznica, medusobno pari passu i razmjerno bez
ikakvih preferencija medu istima.

Gdje ¢e se trdovati vrijednosnim papirima?



Uvrstenje za trgovanje: Nije podnesen zahtjev za uvrstenje za trgovanje Vrijednosnim papirima na uredenom trzistu.

Izlazak na burzu: Zahtjev za uvrstenje podnijet e se s u¢inkom od 11.03.2025 na sljedece multilateralne trgovinske platforme (MTP): Freiverkehr der
Borse Stuttdart (Regulated Unofficial Market of the Stuttgart Stock Exchange)

Koji su kljucni rizici specifi¢ni za vrijednosne papire?

Kreditni rizik l1zdavatelja i rizici u vezi sa sanacijskim mjerama u odnosu na lzdavatelja: Vrijednosni papiri predstavljaju neosigurane obveze
Izdavatelja prema Imateljima vrijednosnih papira. Stoga se svaka osoba koja kupuje Vrijednosne papire oslanja na kreditnu sposobnost Izdavatelja i
nema, u odnosu na svoj poloZaj vezanim uz Vrijednosne papire, nikakva prava niti potrazivanja prema bilo kojoj drudoj osobi. Imatelji vrijednosnih papira
izloZeni su riziku djelomicnod ili potpunog propusta Izdavatelja da ispuni obveze koje je Izdavatelj duZan u cijelosti ili djelomicno izvrsiti temeljem
Vrijednosnih papira, na primjer, u slu€aju nesolventnosti lzdavatelja. 5to je kreditna sposobnost Izdavatelja logija, to je veci rizik gubitka. U slucaju
ostvarivanja kreditnog rizika Izdavatelja, Imatelj vrijednosnih papira moZe pretrpjeti potpuni qubitak svog kapitala, ¢ak i ako Vrijednosni papiri predvidaju
Minimalni iznos po dospijecu. Stovide, Imatelji vrijednosnih papira mogu postati podloZni mjerama sanacije u odnosnu na Izdavatelja ako Izdavatel]
propada ili je vjerojatno da ce propasti. Obveze Izdavatelja temeljem Vrijednosnih papira nisu osigurane, ni zajamcene od trecih strana niti zaSticene
bilo kakvim programom zastite depozita ili shemama kompenzacije.

Rizici povezani s ¢cimbenicima koji utjecu na trZisnu vrijednost: TrZiSna vrijednost Vrijednosnih papira, kao i iznosi raspodjeljivi temeljem Vrijednosnih
papira prvenstveno ovise o cijeni Temeljnih instrumenata. Medutim, na trziSnu vrijednost Vrijednosnih papira utjecat e brojni dodatni ¢imbenici. To su,
izmedu ostalod, kreditna sposobnost Izdavatelja, relevantne prevladavajuée kamatne stope i stope prinosa, trZiste slicnih vrijednosnih papira, opci
ekonomski, politicki i ciklicni uvjeti, mogucnost trdovanja i, ako je primjenjivo, preostali rok Vrijednosnih papira, kao i dodatni ¢imbenici vezani uz
Temeljni instrument koji utjeCu na trZiSnu vrijednost.

Rizici povezani s Iznosom iskupa: Vrijednosni papiri Ce se iskupiti na dan njihova dospijeca po Iznosu iskupa. Iznos iskupa moZe biti manji od Cijene
Izdavanja ili kupovne cijene. To znaci da Imatelj vrijednosnog papira ostvaruje povrat samo ako Iznos iskupa premasi pojedinacnu kupovnu cijenu od
Imatelja vrijednosnog papira.

Rizici koji proizlaze iz neimanja stalnih isplata: Svaki Dodatni uvjetni iznos (m) bit €e plativ samo ako se Dodadaj placanja dodatnog uvjetnog iznosa
(m) dogodi u odnosu na Datum promatranja dodatnog uvjetnog iznosa (m). Ako se ne dogodi Dogadaj placanja dodatnog uvjetnog iznosa (m), Imatelj
vrijednosnog papira nema pravo primiti odgovarajuci Dodatni uvjetni iznos (m). Postaji rizik da u slu¢aju nepovoljnog ucinka Temeljnog instrumenta,
nece do€i do placanja bilo kojeg Dodatnog uvjetnog iznosa (m).

Rizici povezani s dionicama: Vrijednosni papiri povezani su s rizicima za Imatelje Vrijednosnih papira sli¢nim onima kao kod izravnog ulaganja u dionice
navedene kao Temeljni instrument. Cijena dionice moZe naglo pasti ili moZe postati bezvrijedna, na primjer zbog insolventnosti izdavatelja dionice.
Rizici povezani s potencijalnim sukobom interesa: MoZe doéi do sukoba interesa u odnosu na relevantnog Izdavatelja ili osoba kojima je ponuda
povjerena, a 5to moZe rezultirati donosenjem odluke na Stetu Imatelja vrijednosnog papira.

Odjeljak 4 — Kljucne informacije o javnoj ponudi vrijednosnih papira i/ili uvrStenju za trgovanje na uredenom trzistu

Pod kojim uvjetima i prema kojem rasporedu modu uloZiti u ovaj vrijednosni papir?

DrZava izdanja: Bugarska, Hrvatska, Ceska Republika, Agio: EUR 10
Madarska i Slovacka Republika

Cijena izdanja: EUR 1.010 po Vrijednosnom papiru Razdoblja upisa: 0d 13.01.2025 do 06.03.2025 (14:00 po
(ukljucujuci Agio) vremenu U Minchenu)

Datum izdanja: 11.03.2025 Potencijalni Ulagatelji: Kvalificirani ulagaci, mali ulagaci i/ili

institucionalni ulagaci
Najmanja prenosiva 1 Vrijednosni papir Najmanja jedinica 1 Vrijednosni papir
jedinica: trgovanja:

Vrijednosni papiri se nude tijekom Razdoblja upisa. Izdavatelj moZe u bilo kojem trenutku i bez obrazloZenja prekinuti ili povuci javnu ponudu.
Troskovi koje ¢e naplatiti Izdavatelj: Pocetni troskovi specifi¢ni za proizvod sadrzani u Cijeni izdanja iznose EUR 60.
Zasto se ovaj prospekt izraduje?

Upotreba primitaka: Neto primici od svakog izdanja Vrijednosnih papira Izdavatelj ce upotrijebiti za svoje opCe korporativne svrhe odnosno za
ostvarivanje dobiti i/ili zastitu odredenih rizika.

Pokroviteljstvo (underwriting): Ova ponuda nije podloZna ugovoru o pokroviteljstvu (underwriting agreement).

Najbitniji sukobi interesa u odnosu na ponudu: UniCredit Bank GmbH je Adent za izracun za Vrijednosne papire; UniCredit S.p.A. je Glavni agent za
placanje Vrijednosne papire; UniCredit Bank GmbH je aranZer za Vrijednosne papire.



Osszefoglal6

1. Szakasz — Bevezetés, amely figyelmeztetéseket tartalmaz

Ezt az 6sszefoglalot a Tajékoztatd bevezetd részeként kell értelmezni.
A befektettinek az Ertékpapirokba torténd befektetésre vonatkozd dontését az Alaptajékoztatd egészének ismeretében kell meghoznia.
A befektetd elveszitheti a befektetett tSke edészét vady annak edy részét.

Ha e Alaptajékoztatoban foglalt informaciokkal kapcsolatban keresetinditasra kerdl sor, el6fordulhat, hogy a nemzeti jog alapjan a felperes befektetGnek
kell viselnie a birdsagi eljaras meginditasat megeldz6en az Alaptajékoztatd (beleértve az esetleges kiegészitéseket, valamint a Végledes Feltételeket)
forditasanak koltségeit.

Polgari jogi felelsség kizarolag azokat a személyeket terheli, akik az Osszefoglaldt — annak esetleges forditasaval eqyiitt — készitették, de csak abban
az esetben, ha az Osszefoglalo félrevezetd, pontatlan vady nem all 6sszhangban az Alaptajékoztatd tobbi részével, vagy ha — az Alaptdjékoztatd tobbi
részével eqyitt értelmezve — nem tartalmaz olyan kiemelt informaciokat, melyek eldseditik a befektetGknek az Ertékpapirba valo befektetésre vonatkozo
dontését.

On olyan terméket késziil megvenni, amely 6sszetett és megértése nehéz lehet.

Ertékpapirok: EUR Digital Coupon Capital Protection Certificate on the shares of Roche Holding AG (ISIN IT0005624892)

Kibocsato: UniCredit S.p.A. (a "Kibocsatd" vady "UniCredit", az UniCredit a konszolidalt leanyvallalataival egyitt, az "UniCredit Csoport"), Piazza Gae
Aulenti, 3 Tower A 20154 Miland, Olaszorszag. Telefonszam: +39 02 88 621 — Weboldal: www.unicreditgroup.eu. A Kibocsatd Globalis Jogalany-
azonositoja (LEl): 549300TRUWO2CD2G5692.

Illetékes hatosag: Commission de Surveillance du Secteur Financier ("CSSF"), 283, route d'Arlon L-1150 Luxembourg. Telefonszam: (+352) 26 25 1 - 1.

Az Alaptajékoztato jovahagyasanak napja: Az UniCredit S.p.A Alaptajékoztatéja Eqyedili-Mogottes Eszkdzzel és Tobb-Mogottes Eszkdzzel rendelkezd
Ertékpapirok kibocsatasara vonatkozdan (részben nydjtott tdkevédelemmel) (Base prospectus of UniCredit S.p.A. for the issuance of Secuirities with
Single Underlying and Multi Underlying (with partial capital protection)) a CSSF altal jovahadyasra kerilt 2024. augusztus 7-én, ahogyan az idérél id6re
kiegészitésre kerUlt, és az UniCredit S.p.A redisztraciés okmanya a CSSF altal jovahagyasra kerilt 2024. augusztus 7-én, ahodyan az id6rél id6re
kiegészitésre ker0lt, amelyek egyitt egy alaptajékoztatdt alkotnak (az "Alaptajékoztaté”), amely tobb kilénalld dokumentumbdl all a 2017/1129/EU
rendelet 8. cikk (6) bekezdése szerint, ahogyan az id6r6l iddre madositasra keril (a "Tajékoztaté Rendelet").

2. Szakasz - Kibocsatéra vonatkozé kiemelt informaciok
Ki az értékpapir kibocsatdja?
Az UniCredit egy Olaszorszagban létrehozott, olasz jog alatti részvénytarsasag, amelynek bejegyzett székhelye, kozponti irodaja és a kdzponti Ugyintézés

helye Piazza Gae Aulenti, 3 Tower A, 20154 Miland, Olaszorszag alatti cimen talalhatd. Az UniCredit Globalis Jodalany-azonositoja (LEI):
549300TRUW02CD2G5692.

A Kibocsaté f6 tevékenysége

Az UniCredit egy paneuropai Kereskedelmi Bank, amely egyedUlallo szolgaltatasi kinalattal rendelkezik Olaszorszagban, Németorszagban, Kézép- és
Kelet-Eurépaban. Az UniCredit célja, hogy a kozossédeknek medadja a lehetGséget a ndvekedésre, mikdzben madas szint{ szoldaltatasok nyGjt minden
érdekelt fél szamara, és sedit kibontakozni (igyfelei és munkatarsai képessédeit és lehetdsédeit Eurdpa szerte. Az UniCredit vilagszerte tobb, mint 15
millié Ugyfelet szolgal ki. Az UniCredit &t foldrajzi terUletre s harom termékgyarra, a Vallalati , Egyéni és Csoportos Fizetési Medoldasokra tagozddik. Ez
a struktOra lehetGvé teszi a Bank szamara, hody kozel legyen (igyfeleihez, és a Csoport méreteit kihasznalva a legjobb termékeket fejlessze és kinalja
minden piacon.

A Kibocsato tobbsédi részvényesei
Sem természetes, sem jogi személy nem iranyitja az UniCreditet az 1998. februar 24-i 58. sz. Toérvényereji Rendelet 93. cikke (a "Pénziigyi Szoldaltatasi
Torvény"), illetve annak késgbbi madositasai értelmében. 2024. jinius 13-an a f6 részvényes, amely kdzzétette, hody az UniCreditben kézvetlenil vagy

kdzvetve jelentds részesedéssel rendelkezik a Pénzdyi Szoldaltatasi Torvény 120. cikke szerint: BlackRock Group (részvények: 114 907 383; 7,019%-ot
tulajdonol).

A Kibocsaté igyvezetd igazdatéjanak személye

A Kibocsatd (igyvezet§ idazdatéja Andrea Orcel Gr (Vezérigazgato).

A Kibocsato konyvvizsgaléjanak személye

A Kibocsaté jogszabalyban el&irt konyvvizsgalatanak feligyeletével megbizott kdnyvvizsgalé cég a KPMG S.p.A. (KPMG) a 2022-2030 koz6tti kilenc évig
tart6 idGszakra. A KPMG az olasz jog alatt létrehozott tarsasag, amely a Milandi Cégnyilvantartasban 00709600159 szam alatt ker(lt bejegyzésre és a
Gazdasagdi és Pénzigyminiszter altal fenntartott Jogszabaly Szerint Engedélyezett Kényvvizsgalok Nyilvantartasaban (Registro dei Revisori Legali) 70623
nyilvantartasi szam alatt ker(lt bejegyzésre, és amelynek bejegyzett melynek bejegyzett székhelye Via Vittor Pisani 25, 20124 Milano, Olaszorszag cim
alatt talalhato.

Melyek a Kibocsatdra vonatkozé kiemelt pénziigyi informaciok?

Az UniCredit a 2023. december 31-el és 2022. december 31-el védzGdG évekre vonatkozo, az alabbi tablazatban szerepld kivalasztott konszolidalt
pénzigyi informaciokat a 2023. december 31-el és 2022. december 31-el végzdd6 pénziqyi évekre vonatkozo auditalt konszolidalt beszamoloibol
szarmaztatta. Az alabbi tabldzatban szerepld 2024. szeptember 30-an és 2023. szeptember 30-4n véqz6dd valodatott konszolidalt pénzidyi
informacidkat, a 2024. szeptember 30-i datumd, nem auditalt konszolidalt iddkdzi beszamoldbdl vontak ki - sajtokdzlemény. Az alabbi szamadatok az
eredménykimutatas és a mérleg egyes tételeiben a szamviteli atsorolsokra vonatkoznak.

Eredménykimutatas

A kdvetkez6 nappal végz6do évre vonatkozoan A kovetkez6 nappal végzddd kilenc hénapra
vonatkozdan
millié eurd, kivéve ahol kiilén jelélve van 2023.12.31. 2022.12.31. 2022.12.31. 2024.09.30. 2023.09.3 2023.09.30.
(*) (**) (***) (****) O (******)
(*****)

auditalt nem auditalt



Nettd kamat 14 005 10 669 10 692 10 707 10 395 10 395
Dijak 7 463 7 625 6 841 6163 5751 5670
Hitelvesztesédekre képzett céltartalék (548) (1 894) (1 894) (283) (249) (249)
(LLPs)
Kereskedési jovedelem 1845 1776 2574 1469 1404 1485
A pénzlgyi teljesitmény azon mutatdja, 14372 10782 10782 11 946 10882 10882
amelyet Kibocsato a pénzigyi
kimutatasokban hasznal, példaul
mikddési  eredmény(Bruttd  mUkddési
eredmény (Veszteséq))
Csoport altal kozolt nettd nyereség 9507 6 458 6 458 7 750 6 696 6 696
(veszteséq)
Mérleg
A kdvetkez6 nappal végz6dd évre vonatkozoan A kdvetkez6 nappal A feligyeleti

véqzado kilenc
hénapra vonatkozdan

felUlvizsgalati és
értékelési eljaras

millio eurd, kivéve ahol kiilén jelélve van 2023.12.31. 2022.12.31. 2022.12.31. 2024.09.30. (SBEP) =
* oo Kk Kk EI'Edmen\/ekent
©) ™) ) ) kapott érték (‘SREP"
auditalt nem auditalt 2023.12.31)!
Osszes eszkoz 784 974 857 773 857 773 803 509 nem alkalmazando6
El6resorolt addssaq nem nem nem nem alkalmazando nem alkalmazando
alkalmazandd  alkalmazandd alkalmazando

Alarendelt kolcson (*******) 7 688 7 920 7 920 nem alkalmazandd nem alkalmazando
Hitelek és kovetelések Uigyfelekkel 429 452 455 781 455 781 430941 nem alkalmazando
szemben (netto) [az atsorolt konszolidalt
beszamolokban mint "Hitelek az
Ugyfeleknek" szerepel]
Ugyfélbetétek 495716 510 093 510 093 493 506 nem alkalmazandé
A Csoport Részvényeseinek Sajat Tokéje 64 079 63 339 63 339 63 691 nem alkalmazando
ElsGdledes alapvetd t6ke (CET1) vagy a 16,14% 16,68% 16,68% 16,24% 10,10%
kibocsatastol figgden mas megfeleld
prudencialis tékemegfelelési mutato (%)
Teljestoke-medfelelési mutato (%) 20,90% 21,42% 21,42% 20,68% 14,47%
Az alkalmazandd szabalyozasi keret 5,78% 6,07% 6,07% 5,57% 3,00%
alapjan szamitott t6keattételi mutato (%)

*) A 2023. december 31-el végz6d6 pénzigyi évre vonatkozd pénzigyi informaciok az UniCredit 2023. december 31-i és ezzel a nappal végzddd évre vonatkozo auditalt konszolidalt

beszamol6jabol szarmaznak, amelyet a KPMG S.p.A., az UniCredit kils6 konyvvizsdaloja auditalt.
% A 2022. december 31-i 8sszehasonlitd szamadat ebben az oszlopban ismételten medéallapitasra kerilt. A 2022. évre vonatkozd dsszeg eltér a "2022-es Konszolidalt Jelentések és
Beszamolok'-ban ("2022 Consolidated Reports and Accounts") kozzétett Gsszegektdl.
(***) Ahogyan a "2022-es Konszolidalt Jelentések és Beszamolok"-ban (2022 Consolidated Reports and Accounts") kdzzétételre kerilt.

()

A 2024. szeptember 30-i eredménykimutatasra és mérlegre vonatkozd pénzidyi informéaciokat az UniCredit nem auditalt Konszolidalt |d6kdzi Pénzigyi Jelentésébdl vonték ki, amely
2024. szeptember 30-an készilt - Sajtokdzlemény.

(FF*%) A 2024-es Atcsoportositott eredménykimutatasban ("Reclassified income statement") szerepld 2023. szeptember 30-i 8sszehasonlitd Gjb6l medjenelitett adatok az UniCredit nem
auditalt Konszolidalt 1d6kozi Pénzigdyi Jelentésébdl vontak ki, amely 2024. szeptember 30-an készilt — Sajtékézlemény.
. szeptember 30-i eredménykimutatasra vonatkozo pénzigyi informaciokat a nem auditalt konszolidalt idokozi pénzugyi jelentésbol vontak ki, amely . szeptember 30-an
() A 2023 ber 30-i eredményki 3 kozd pénzidyi informaciok ditalt k lidalt id6kozi pénzigyi jelentésbol ak ki ly 2023 ber 30-3
készUlt — Sajtokdzlemény.
() Az 6sszegek nem a szamviteli dtsorolasokra vonatkoznak. Ezek a Konszolidalt beszamolokbdl szarmaznak — Megjegyzések a konszolidalt beszamoldkhoz.

1 Kombinalt Pufferkévetelmény (CBR) 2024.09.30-i allapot szerint
Melyek a Kibocsatdra jellemzd legfontosabb kockazatok?

A lehetséges befektetSknek tisztaban kell lenniiik azzal, hogy az alabb emlitett kockazati tényezSk eqyikének bekdvetkezte esetén az Ertékpapirok értéke
csokkenhet és a befektetdk teljes befektetése elveszhet. A Kibocsatora jellemzd legfontosabb kockazatok a kovetkezdk:

A jelenledi makrodazdasadi bizonytalansadokkal dsszefiiggd kockazatok és a deopolitikai fesziltsédek hatasai: A piaci kdrnyezet, amelyben az
UniCredit m{kadik tovabbra is madas szint{ bizonytalansagnak van kitéve mind a révid, mind pedid a kézéptava kilatasok tekintetében. A deopolitikai
feszlltségekbdl eredd gazdasagi kovetkezmények, nem csak Oroszorszagban, ndvelték az inflacios nyomast és tovabbra is fokozhatjak a
bizonytalansagot az eurddvezeti gazdasagban, ami lehetséges nedativ hatdssal birhat a Csoport teljesitményére. Az orosz-ukran valsag a nyersanyagarak
meredek emelkedését és inflacids nyomast, tovabbi globalis ellatasi lanc zavarokat, a pénzigyi feltételek szigorodasat, a bizonytalansag fokoz6dasat és
a fogyasztdi bizalom er6teljes csékkenését okozta. 2022 kozepéttl kezdGdben, az inflacid energiadrak emelkedése és ellatasi zavarok okozta felergsddése
miatt az EKB megvaltoztatta monetaris iranyvonalat (Betéti rendelkezésre allas kamatlaba: -50 bazispont 2022 jiniusaban, 0 bazispont jiliusban, 75
bazispont szeptemberben, 150 bazispont oktoberben, 200 bazispont decemberben, 250 bazispont 2023 februarban, 300 bazispont marciusban, 325
bazispont majusban, 350 bazispont janiusban, 375 bazispont jiliusban, 400 bazispont szeptemberben), és a piac ennek medfelel&en atértékelte a
kamatlabvarakozasokat. Ezt kovetden, 2023-tdl kezd6dben, az inflacio csdkkend palyara kezdett raallni, és tdmogdatva a gazdasadot, az EKB medkezdte
a monetdris politika visszaallitasat (@ DFR 2024 jiniusaban 375 bazispontra, 2024 szeptemberében 350 bazispontra és 2024 oktdberében 325



bazispontra csokkent), jelenleg eqy békepartibb megkdzelitéssel. A kilatasokat tovabbra is kockazatok dvezik, példaul az alabbiak kdvetkeztében: néhany
gazdasagi aktivitasra vonatkozo mutatok gyengesége, finanszirozasi feltételek még mindig szigordak, geopolitikai fesziltségek fokozddasa potencialisan
hatdssal lehet a nyersanyag-/energiadrakra, a folyamatban lév6 orosz-ukran konfliktus esetleges fellangolasa és/vagy a Kdzel-Keleten jelen lévd
feszlltsédek fokozodasa és a pénziigyi piacok volatilitdsa. Ennek kdvetkeztében, a globalis gazdasag teljesitményével kapcsolatos elvarasok révid és
kozéptavon egyarant bizonytalanok maradnak. A jelenlegi kdrnyezetet a fent emlitett rendkivil bizonytalan elemek jellemzik, mint példaul az
Oroszorszagdal kapcsolatban fennallé dgeopolitikai fesziltségek, amely madaban foglalja annak a lehetGsédét, hogy a dazdasag lelassuldsa a
hitelportfélié romlasat eredményezheti, amelyet a nemteljesitd hitelek szamanak emelkedése, valamint az eredménykimutatasban felhalmozandé a
céltartalékok megemelésének sziikségessége fog kdvetni. 2021. december 9-én az UniCredit bemutattatta a 2022-2024-es Stratégiai Tervét a pénzigyi
kozosségnek, amely egy sor olyan stratégiai és pénzigyi célt tartalmaz, amelyek figyelembe veszik a mdgottes forgatokényvet és amelyek az akkori
id6pontban védzett felmérésbdl erednek. A Stratédiai Terv alapjaul szolgaldo makro-feltételezések kizartdk a varatlan, lényedesen kedvezGtlen
fejlemények, mint példaul az Orosz-Ukran konfliktus és a COVID-19 vilagjarvany sGlyosbodasa/Gjraéledése, mely helyzeteket az UniCredit szorosan
figyelemmel kisért (A Stratédiai Terv prezentaci6jabol: A Stratégiai Terv makro-feltételezései a Terv prezentadldsanak id6pontjaban a COVID-19
kdzelmultbeli és fennallé hatasait veszik figyelembe fokozatos normalizacié mellett a késdbbi években. A forgatokdnyv nem tételezte fel, hogy a COVID-
19 helyzet, abban az idében, kilondsen negdativ iranyba fog valtozni a késgbbi években).

A 2022 — 2024 Stratédiai Tervhez kapcsol6dé kockazatok: 2021. december 9-én, az UniCredit Milanéban bemutatta a pénzigyi koz6sségnek az
"UniCredit Unlocked" elnevezés( 2022-2024-es Stratédai Tervét (a "Stratédiai Terv" vagy "Terv"), amely szamos stratédiai, toke- és pénzigyi célkit{izést
tartalmaz (a "Stratédiai Célok"). A Stratégiai Terv az UniCredit azon foldrajzi terileteire 6sszpontosit, amelyeken a Kibocsato jelenleg mikddik; a pénzidyi
teljesitményt harom, egymassal 6sszekottetésben léve mozgatdrugd vezérli: a koltséghatékonysag, az optimalis tGkeallokacid és a nettd bevétel
novekedése. Az UniCredit Unlocked stratédiai kdvetelményeket és pénzigyi térekvéseket tartalmaz, amelyek hat pilléren alapulnak. Ezek a stratégiai
kovetelmények és pénzigyi torekvések a kdvetkezGkre vonatkoznak: (i) ndvekedés a régiokban és az Ugyfélkor fejlesztése, az Uzleti modell és az
alkalmazottak tevékenységének megvaltoztatasa; (i) a méretdazdasaqossag elérése bankok terileti lefedettségébdl, a technoldgia atalakitasa, a Digital
& Data kihasznalasaval és a fenntarthat6sag beddyazasa az UniCredit minden tevékenységébe; (iii) a pénzigyi teljesitmény el6mozditdsa harom,
egymassal Osszekottetésben lévl agazaton keresztll. A Stratégiai Terv alapjaul szoldald 2021 decemberében nyilvanossagra hozott makro-
feltételezések kizartdk a varatlan, lényegesen kedvezGtlen fejleményeket, mint példaul az Orosz-Ukran konfliktus és a COVID-19 viladjarvany
sUlyosbodasa/Ujraéledése, amelyeket az UniCredit szorosan figyelemmel kovetett (A Stratédiai Terv prezentaciojabol: A Stratégiai Terv makro-
feltételezései a Terv prezentalasanak iddpontjaban a COVID-19 kdzelmdltbeli és fennalld hatasait veszik figyelembe fokozatos normalizacié mellett az
elkdvetkezendd években. A forgatokdnyv nem tételezi fel, hogy a jelenlegi COVID-19 helyzet killondsen nedativ irdnyba fog valtozni az késGbbi években-
A forgatokdnyv nem tételezte fel, hodgy a COVID-19 helyzet, abban az idében, kiiléndsen negativ iranyba fog valtozni a késdbbi években.). A Terv hat
pilléren alapul: (i) optimalizalas, a mikddési- és tokehatékonysad javitasa révén; (i) befektetés, célzott ndvekedési kezdeményezésekkel, ESG-t beleértve;
(iii) nettd bevételek ndvelése; (iv) nyereségd ndvelése; (v) stabilitds megerdsddése kdszdnhetben a felilvizsgalt CET1 mutatd célnak és a bruttd NPE rata
csbkkenésének; és (vi) az ordanikus tSkeemeléssel aranyos osztalékfizetés. 2024. jilius 24-én az UniCredit bemutatta a csoport 2024 masodik
negyedévére vonatkozd eredményeit (2Q24), valamint a 2024-es irdnymutatas frissitését, amely az atfogd stratédiaban nem valtozott, de javitott
pénzigyi célokat tartalmaz. Az UniCredit azon képesséde, hody a Stratédiai Célkit(zéseket és az el6remutatd nyilatkozatokat teljesitse, szamos
feltételezésen, elvarason, eldrejelzésen és jovobeli eseményekre vonatkozo elézetes adaton alapul, és ezért szamos bizonytalansagnak és tovabbi
tényezdnek van kitéve, amelyek k6zil sok az UniCredit ellendrzési kdrén kivil esik. Mindezek miatt a befektetSket dva intjUk attél, hody befektetési
dontéseiket kizardlag a Stratédiai Célkitizésekben (és a legfrissebb frissitett irdnymutatasban) elGrejelzett adatok alapjan hozzédk med.
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Hitelkockazat és a hitelmindség romlasanak kockazata: Az UniCredit Csoport tevékenyséde, pénziigyi- és tGkeerGsséde és jovedelmezdséde tobbek
kozott az Ugyfelei hitelképességétdl fiigg. A Csoport hitelezési tevékenyséde soran ki van téve annak a kockazatnak, hody edy szerzGdéses fél
hitelképességében bekdvetkezd nem vart valtozas azonos valtozast idéz eld a kapcsolodd hitelkockazati kitettség értékében, és ez a kitettség részleges
vagy teljes leirasat fogja eredményezni. A jelenlegi kdrnyezetet tovabbra is rendkivil bizonytalan elemek jellemzik, amely magaban foglalja annak a
lehetGségét, hogy a gazdasag lelassulasa és védintézkedések — mint példaul a fogyasztdi hitelekre vonatkozo moratérium — megsz{nése a hitelportfolio
romlasat eredményezi, amelyet a nemteljesitd hitelek szamanak emelkedése, valamint az eredménykimutatasban felhalmozandé a céltartalékok
megemelésének szikségessége fog kdvetni. Az UniCredit hitelveszteségekre képzett céltartaléka (Loan Loss Provisions) ("LLPs"), 14,0 szazalékkal 283
milli6 euréra ndvekedett az el6z6 év elsd kilenc hdnapja ugyanezen idGszakahoz képest. Ennek kovetkeztében a kockazati koltség a 2024-es év elsd 9
hénapjaban 1 bazisponttal névekedett az el6z6 év ugyanazen idGszakahoz képest, és jelenleg 9 bazisponton all. A Csoport a teljesitményalapG
kitettségeken lévd, nagyjabol 1,7 milliard eurd 6sszeq( tilkoltéseket fenntartotta, ami lényegesen megerdsiti a Csoport képességét a makrogazdasagi
sokkok ellenallasara. 2024. szeptember 30-an a Csoport bruttd NPE-je 1,6 szazalékkal csokkent éves Gsszehasonlitasban és 0,8 szazalékkal nétt
negyedéves 0sszehasonlitasban, igy 11,8 milliard eurdn alla 2024-es év 3. negyedévében (mig 2024. jdnius 30-an 11,7 milliard eurd volt), a brutté NPE
arany pedig 2,7% (valtozatlan éves 6sszehasonlitasban és negyedéves 6sszehasonlitasban). 2024. szeptember 30-an a Csoport Nettd NPE-je 6,2 milliard
eurén allt, ami nagyjabél dsszhangban all all a 2024. jGnius 30-i allapothoz képest, amely idGpontban 6,2 millidrd eurd volt (a Csoport Nettd NPE aranya
stabil 2024. jonius 30-hoz képest, és 1,4 szazalékon all.) A Csoport olyan eljarasokat, szabalyokat és elveket fodadott el, amelyek célja a hitelkockazat
monitorozasa és kezelése mind az edyéni szerzGdéses partner, mind portfolio szintjén. Udyanakkor fennall annak a kockazata a hitelkockazati
monitorozasi és kezelési tevékenységek ellenére is, hogy a Csoport hitelkockazati kitettsége tilhaladja a Csoport altal elfogadott eljarasok, szabalyok és
elvek altal elére meghatarozott kockazati szinteket.

Likviditasi Kockazat: A likviditasi kockazat annak a lehetGségére utal, hogy az UniCredit Csoport nem tudja teljesiteni a jelenlegi és jovGbeli, lathato és
el6re nem lathatd készpénzfizetési és dtadasi kitelezettsédeit anélkil, hogy ez rontana a napi mUkodését vagy a pénzigyi helyzetét. Az UniCredit Csoport
tevékenységére kilondsen finanszirozasi likviditasi kockazat, piaci likviditasi kockazat, eltérések kockazata és elre nem latott események kockazata
vonatkozik. A legjelentdsebb kockazatok, amelyekkel a Csoport szembesilhet a kovetkezdkkel kapcsolatosak: i) Ugyfeleknek nyGjtott kdtelezd és nem
kotelez6 folydsitasd hitelkeretek hasznalata; ii) a betétek kivétele; (iii) a befektetési portfolioban tartott értékpapirok piaci értékénekstabilitasa,; (iv) a
Csoport mikodési teriiletein a bankokvady az allamaddssag lemingsitése esetén nagykereskedelmi finanszirozashoz valo hozzaférés és az esetleges
készpénz- vagy biztositék kiaramlas; v) a bankkdzi hatarokon atnyilo hitelezés korlatai. Az UniCredit Csoport altal a likviditasi profiljanak értékeléséhez
hasznalt f6 mutatok a kovetkezok: (i) a Likviditasfedezeti Mutatd (LCR), amely a révid tavo likviditds mutatdja, amelyre minimum 100 szazalékos
szabalyozasi kdvetelmény vonatkozik, és amely 2024 szeptemberében 145 szazalékkal egyezett meg, mig 2024. jinius 30-an 146 szazalékkal egyezett
meg (az utolsd tizenkét honap védi mutatd atlagaval szamolva), és (ii) a Nettd Stabil Forrasellatottsagi Rata (NSFR), amely a strukturalis likviditas
mutatoja, és amely 2024. szeptemberében 125 szazalék felett allt.

Bazel IIl. és Banki Tokemedfelelés: A Kibocsatonak meg kell felelnie a banki tSkemedfelelésre és likviditasra vonatkozo, feliilvizsgalt globalis
szabalyozasi sztenderdeknek (Bazel Ill), amely kdvetelményeket ir el tobbek kozott madasabb és jobb mindségl tkére, jobb kockazati fedezetre,
stresszidGszakokban lehivhato, t6kefelalmozast elGseditd intézkedésekre, valamint a kockazatalapi kovetelmény biztositékaul szoldald intézkedésként
egy tGkeattételi mutatd bevezetésére, tovabba két globalis likviditasi sztenderdre. A banki prudencialis szabalyozast illetGen, a Kibocsatéra vonatkozik
a hitelintézetek helyreallitasar6l és szanalasardl szold, 2014. majus 15-i 2014/59/EU Bank Helyredllitasi és Szanalasi Irdnyelv (BRRD), amely
Olaszorszagban a 2015. november 16-i 180. sz. és 181. sz. TérvényerejJ Rendelettel kerilt atlltetésre — ahogyan méodositasra ker(lt az (EU) 2019/879
Iranyelv altal, a "BRRD II" (amely Olaszorszagban a 2021. november 8-i 193. szam( Tdrvényereji Rendelettel kerilt atiltetésre), valamint az EU
szabalyozasi hat6sadok (azaz az Eurdpai Bankhatdsag (EBA)) relevans technikai sztenderdjei és iranymutatasai, amelyek — tobbek kdz6tt — eldirasokat



tartalmaznak a hitelintézetek helyreallitdsara és szanalasi mechanizmusokra és leirhatd vady atalakithatd kotelezettségekre vonatkozo
minimumkdévetelményekre (Minimum Requirement for Own Funds and Eligible Liabilities, MREL), Amennyiben az UniCredit nem tudja teljesiteni az
alkalmazandb jogszabalyok és rendelkezések altal el6irt t6ke/MREL-kdvetelményeket, abban az esetben eléfordulhat, hogy magasabb t6keszint/kitettség
aranyt kell fenntartania, amely potencialisan befolyasolhatja a hitelmindsitését és a finanszirozasi feltételeit, &s ez korlatozhatja az UniCredit ndvekedési
lehetGségeit.

3. Szakasz — Az Ertékpapirokra vonatkozo kiemelt informaciok

Melyek az Ertékpapirok f& jellemzdi?

Terméktipus, Modottes Eszkoz és az Ertékpapirok formaja

Terméktipus: Készpénzqy(jts Védelmi Ertékpapirok (Cash Collect Protection Securities) (Quanto)
Mdgdttes Eszkdz: Roche Holding AG (ISIN: CH0012032048 / Referenciaar: Zardarfolyam)

Az Ertékpapirokra az olasz jog vonatkozik. Az Ertékpapirok a Pénziigyi Kdzvetitésrdl sz6l8, Olasz Konszolidalt Jog (Testo Unico della Finanza) szerinti
dematerializalt névre szold formaban killitott hitelviszonyt megtestesitd értékpapirok. Az Ertékpapirok dematerializaltak lesznek és az Elszamold
Rendszer kdnyveiben keriilnek nyilvantartasra. Az Ertékpapirok atutaldsara az Elszamold Rendszerben megnyitott megfeleld szamlakon tdrténd
jovairassal ker(l sor. Az Ertékpapirok nemzetkdzi értékpapirkddja (ISIN) az 1. Szakaszban talalhatd.

Kibocsatas és Futamidé

Az Ertékpapirok kibocsatasara 2025.03.11 napjan keriil sor Eurdban (EUR) (a "Meghatérozott Pénznem"), akar 20.000 Certifikatig. Az Ertékpapiroknak
meghatarozott futamidejik van.

Altalanos

Az Ertékpapirok értéke azok futamideje alatt f6ként a Mdgbttes Eszkdz aratol figg. Az Ertékpapirok értéke sltalaban emelkedik, ha a Mdgottes Eszkéz
ara emelkedik, és csokken, ha a Mogdttes Eszkdz ara csokken.

Kamat

Az Ertékpapirok nem kamatozoak.

Tovabbi Feltételes Osszeg (Coupon)

Amennyiben nem kévetkezik be Atvaltasi Esemény, az Ertékpapir-Tulajdonos az alabbi feltételek mellett Tovabbi Feltételes Osszeget (Coupon) kap:

e Haegy Tovabbi Feltételes Osszeq Megfigyelési Nap (Coupon) (m) tekintetében Tovabbi Feltételes Osszeq Fizetési Esemény (Coupon) kdvetkezett
be, a Tovabbi Feltételes Osszeg (Coupon) (m) kifizetésére az adott Tovabbi Feltételes Osszeg Fizetési Napon (Coupon) (m) kerGl sor.

e Ha egy Tovabbi Feltételes Osszeq Megfigyelési Nap (Coupon) (m) tekintetében nem kdvetkezett be Tovabbi Feltételes Osszeq Kifizetési Esemény
(Coupon), akkor nem ker0l kifizetésre a Kiegészitd Feltételes Osszeg (Coupon) (m).

Tovabbi Feltételes Osszeq Kifizetési Esemény (Coupon) akkor kévetkezik be, ha az R (m) egyenld vagy nagyobb, mint a vonatkozd Tovabbi Feltételes

Osszeg Kifizetési Szint (Coupon) (m).

A Tovabbi Feltételes Osszeq Kifizetési Szint (Coupon) (m) a vonatkozo Tovabbi Feltételes Osszeq Kifizetési Tényezd (Coupon) (m) és R (indul) szorzatat

jelenti.

R (m) a Tovabbi Feltételes Osszeq (Coupon) tekintetében az adott Tovabbi Feltételes Osszeg Megfigyelési Napon (Coupon) (m) érvényes Referenciadrat
jelenti.

Tovabbi Feltételes Osszeg 100% (1)
Kifizetési Tényez6 (Coupon)

(m):

Tovébbi Feltételes Osszeg EUR 250 (1)
(Coupon) (m):

Tovébbi Feltételes Osszeg 2030.03.11 (1)
Kifizetési Nap (Coupon) (m):

Tovabbi Feltételes Osszeg 2030.03.04 (1)
Medfigyelési Nap (Coupon) (m):

Fordulénap (Coupon) (m): 2030.03.08 (1)

Visszavaltas

Feltéve hogy nem kdvetkezett be Atvaltasi Esemény, az Ertékpapirok a VégsE Kifizetési Napon a Visszavaltasi Osszeg kifizetésével keriilnek visszavaltasra
automatikus érvényesitést kovetden.

A Végs§ Kifizetési Napon a Visszavaltasi Osszeq megegyezik a Minimalis Osszegnél.
Kiedészitd meghatarozasok és termék feltételek
R (induld) Referenciadrat jelenti a Kezdeti Megfigyelési Napon.

Szamitasi Osszeg: EUR 1.000
Véqsd Kifizetési Nap: 2030.03.11
Kezdeti Medfigyelési Nap: 2025.03.07
Minimalis Osszeg: EUR 1.000
Opcionalis Visszavaltasi Szamitasi Osszeg
Osszeg:

Az Ertékpapirok atvaltasa a Kibocsaté altal: Egy vagy tobb &tvaltasi esemény bekdvetkeztekor (pl. a MGgattes Eszkdz arjegyzése az adott Relevans
T(’)’zsdén véglegesen megsz(int, és Helyettesitd T6zsde meghatdrozasa nem lehetséges) (az "Atvéltasi Esemény"), a Kibocsatd &tvalthatja az
Ertékpapirokat és visszavalthatja Gket a Védso Kifizetési Napon a Medsz{néskor Kifizetett Osszed kifizetésével. A "Medsziinéskor Kifizetett Osszeg" az



Ertékpapirok piaci értéke, a felhalmozott kamatokkal a Végsd Kifizetési Napig tartd idGszakra, azon a piaci kamatszinten, amellyel a Kibocsatd
kdtelezettségeiért kereskednek az Ertékpapirokra hatralévd futamidével megegyezs idGszakban az Atvaltasi Eseményt kévetd 10 Banki Munkanapon
belil, ahogy az a Szamitasi Ugyndk &ltal meghatarozasra keriil. A Megsziinéskor Kifizetett Osszeg semmilyen esetben sem kevesebb a Minimalis
Osszegnél.

Korai visszavaltas a Kibocsat valasztasa szerint: Az Ertékpapirok visszavaltasara barmikor sor kerllhet egészben — de részben nem — a Kibocsatd
valasztasa szerint az Opcionalis Visszavaltasi Osszegen, a Kibocsatd honlapjan kézzétett Fizetd Ugynéknek és Ertékpapir-tulajdonosoknak szolo
értesitésben meghatarozott napon vagy azt kovetden, ha a Kibocsatd megallapitja, hogy az Ertékpapirok mindegyikének vagy egy részének a kintlévs
névértéke részben vagy egészben kizarasra keril a MREL Kdvetelmények teljesitéséhez rendelkezésre alld, elfogadhatd kotelezettségek kdzil (MREL
Kizarasi Esemény).

A Feltételek médositasa: A Szamitasi Ugyndk médosithatja az Ertékpapirok Feltételeit, ha egy korrekcids esemény (példaul minden, a Mégdttes Eszkdzt
kibocsato tarsasag vady edy harmadik személy altal megtett intézkedés, amely, a jodi és pénzigyi helyzet valtozasa kovetkeztében, hatdssal van a
Mbgottes Eszkozre) (a "Korrekciés Esemény") kivetkezik be.

Az Ertékpapirok statusza: A Kibocsatd Ertékpapirok szerinti kitelezettségei a Kibocsatdnak kdzvetlen, feltétlen, nem hatrasorolt &s nem biztositott
kotelezettsédét jelentik, (barmely alkalmazando jog altal elGirt kdtelezettségekre figyelemmel (tovabba a feltdkésitési eszkdzokre figyelemmel, ahogy
azok az olasz jog alatt végrehajtasra keriilnek)) azok a Kibocsaté mas nem biztositott jelenlegi és jovobeli kotelezettsédeivel edyenranglGak (kivéve azokat
a kotelezettségeket, amelyek iddrol id6re hatrasorolodnak a szenior kétvényekhez képest (beleértve a nem preferalt szenior kdtvényeket és barmely
tovabbi, a jog altal medengedett kitelezettsédet, amely a Kibocsatas Napja utan hatrasorolodik a szenior kdtvényekhez képest), amennyiben van ilyen),
és szenior kdtvények esetén eqymas kdzott eqyenranglak és aranyosan mindenféle preferencia nélkil rangsorolhat6ak.

Hol kereskednek az Ertékpapirokkal?

P

Piacra torténd bevezetés: Az Ertékpapirokra vonatkozoéan kérelem nem keriilt benyGjtasra barmilyen Szabalyozott Piacon.

Jedyzés: 2025.03.11-t6l a kovetkezd piacokon térténd kereskedés iranti kérelem ker0l benydjtasra multilateralis kereskedési rendszer (MTF): Freiverkehr
der Borse Stuttgart (Regulated Unofficial Market of the Stuttgart Stock Exchange)

Melyek az Ertékpapirokra vonatkozo legfontosabb kockazatok?

A Kibocsaté hitelkockazata és Kibocsatéval kapcsolatos szanalasi intézkedésekkel kapcsolatos kockazatok: Az Ertékpapirok a Kibocsaténak az
Ertékpapir-tulajdonosokkal szembeni nem biztositott kdtelezettségét jelentik. Barmely személy, aki megvasarolja az Ertékpapirokat, a Kibocsatd
hitelképességére tamaszkodik és az Ertékpapirok szerinti pozicidjaval kapcsolatban nem all fenn joga vagy kovetelése barmely mas személlyel szemben.
Az Ertékpapir-tulajdonosok ki vannak téve annak a kockazatnak, hogy a Kibocsat részben vagy egészben nem teljesiti a kitelezettségeit, amelyeket az
Ertékpapir alapjan részben vagy egészben kételes teljesiteni, példaul a Kibocsatd fizetésképtelensége esetén. Minél rosszabb a Kibocsatd hitelképessége,
annal nagyobb a veszteséqg kockazata. A Kibocsatd hitelkockazatanak realizalddasa esetén az Ertékpapir-tulajdonos teljes t6kéje elveszhet, még abban
az esetben is, ha az Ertékpapirok utan lejaratukkor jar egy Minimalis Osszed. Ezen felil, az Ertékpapir-tulajdonosok a Kibocsatéra vonatkozd szanalasi
intézkedések hatalya ala keriilhetnek, amennyiben a Kibocsaté cs6dbe megy vagy valdszinG, hogy cs6dbe fog menni. A Kibocsatd Ertékpapirok szerinti
kotelezettsédei nem biztositottak, harmadik személyek altal nem darantaltak, és betéteseket védd alappal vagy kartéritési alappal nem védettek.

A Piaci értéket befolyasolé tényezdkkel kapcsolatos kockazatok: Az Ertékpapirok piaci értéke, valamint az Ertékpapirok alapjan szétoszthatd sszegek
elsgdlegesen a Mogdttes Eszkdz aratol filggenek. Ugyanakkor, az Ertékpapirok piaci értékét szamos tovabbi tényezd is befolyasolja. Ezek tébbek kdzott
a Kibocsatd hitelképessége, relevans aktualis kamatlabak és hozamok, hasonld értékpapirok piaca, az altalanos gazdasagi, politikai és ciklikus feltételek,
az Ertékpapirok eladhatdsaga és, amennyiben alkalmazandé, az Ertékpapirok hatralévs futamideje, valamint tovabbi, Mdgéttes Eszkdzhdz kapcsolddsd,
piaci értéket befolyasolo tényezok.

A Visszavaltasi Osszeghez kapcsol6dé kockazatok: Az Ertékpapirok visszavaltasara lejaratkor keril sor a Visszavaltasi Osszegen. A Visszavaltasi Osszeg
a Kibocsatasi Arnal vagy a vételarnal kevesebb lehet. Ez azt jelenti, hogy az Ertékpapir-tulajdonos csak akkor ér el hozamot, amennyiben a Visszavaltasi
(Osszeg meghaladja az Ertékpapir-tulajdonos egyedi vételarat.

Folyamatos kifizetések elmaradasabél eredd kockazatok: Minden Tovabbi Feltételes Osszeq (m) csak akkor lesz kifizethet®, ha eqy Tovabbi Feltételes
Osszeg Megfigyelési Nap (m) tekintetében Tovabbi Feltételes Osszegfizetési Esemény (m) kdvetkezik be. Ha a Tovabbi Feltételes Osszegfizetési Esemény
(m) nem kovetkezik be, az Ertékpapirtulajdonos nem jogosult az adott Tovabbi Feltételes Osszeg (m) kifizetésének kdvetelésére. Fennall annak a
kockazata, hogy az Mdgéttes Eszkdz kedvezétlen teljesitménye esetén nem keriil sor a Tovabbi Feltételes Osszeg (m) kifizetésére.

Részvényekkel kapcsolatos kockazatok: Az Ertékpapirok hasonlé kockazatokkal jarnak az Ertékpapir-tulajdonosok szamara, mint a Mégdttes Eszkdzbe
torténd kozvetlen befektetés. Eqy részvény arfolyama meredeken eshet, vagy értéktelenné valhat, pl. a részvény kibocsatojanak fizetésképtelensége
miatt.

Az érdekellentét lehet§ségének kockazata: A relevans Kibocsato vagy az ajanlattal megbizott személyek vonatkozasaban érdekellentét merilhet fel,
amely az Ertékpapir-tulajdonos szamara hatranyos dontést eredményezhet.
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4. Szakasz — Az Ertékpapirokra vonatkozé nyilvanos ajanlattételre és/vady szabalyozott piacra térténd bevezetésre vonatkozé kiemelt
informaciok

Mely feltételek és (itemezés alapjan fektethet be a Befektetd ebbe az Ertékpapirba?

Ajanlattétel Orszagda: Buldaria, a Horvatorszag, a Cseh Azsié: EUR 10
Koztarsasag, Magyarorszag és a Szlovak
Koztarsasag
Kibocsatasi Ar: EUR 1.010 Ertékpapironként (Azsi6t Jegyzési IdGszak: 2025.01.13-t6l 2025.03.06-ig (14:00
beleértve) mincheni helyi id6 szerint)
Kibocsatas Napja: 2025.03.11 Potencialis Befektetdk: Mindsitett befektet6k, lakossagi
befektetdk és/vagy intézményi befektetdk
Legkisebb Atruhazhaté 1 Ertékpapir Legkisebb Kereskedésre 1 Ertékpapir
Egyséd: Alkalmas edysédg:

Az Ertékpapirokat Jegyzési I08szak alatt kinaljak. A Kibocsatd a nyilvanos ajanlatot barmikor, indoklas nélkill megsziintetheti vagy visszavonhatja.
A Kibocsaté altal felszamitott jutalékok: A Kibocsatasi Arban foglalt termékspecifikus Induld Kéltségek Bsszege EUR 60.
Miért készilt ez a Tajékoztat6?



A bevétel felhasznaldsa: Az egyes Ertékpapir-kibocsatasokbdl szarmazod nettd bevételt a Kibocsatd ltaldnos tarsasagi céljaira, azaz nyereség
generalasara és/vagy bizonyos kockazatok kezelésére fogja felhasznalni.

Jedyzési daranciavallalas: Az ajanlat nem fUdg alairt underwriting (jegyzési daranciavallalasi) szerz6dést6l.

Az ajanlattételre vonatkozé lényedes dsszeférhetetlenségi okok bemutatdsa: Az UniCredit Bank GmbH az Ertékpapirok Szamitasi Ugyndke; az
UniCredit S.p.A. az Ertékpapirok ElsGdledes Fizetd Udyndke; az UniCredit Bank GmbH az Ertékpapirok szervezdje.



Pe3tome

Pa3gen 1 - BbBegeHHe, CbAbPKaLL0 NpeaynpeXxaeHus

Tosa Pe3tome criefiBa [a Ce YeTe KaTo BbBegeHue KbM ba3oBus NMpoCnexT.

BCsiKo pelleHue 3a MHBEeCTUpPaHe B LIeHHUTe KHKa TpsbBa [a Ce 0CHOBABA Ha pasr/iex jaHe Ha ba3oBWs NMPOCMEeKT B HEroBaTa LsANoCT OT CTPaHa Ha
MHBECTUTOPA.

MHBecTUTOpMTE MOraT aa 33I’y6ﬂT Lenua MHBeCTUpaH Kanutan Unn 4act OT Hero.

KoraTo WcK, CBbp3aH C MHMOPMaLMATAE, CbAbPXKalla Cce B TO3wW ba3oB MpocnekT, 6bhe npensseH npep Cbh, 6WM MOrI0 A3 Ce HaNOXW MLeubT
WMHBECTMUTOP, CbIMACHO HALMOHANHOTO 3aKOHOAATENCTBO, Aa MOHece Pa3HOCKMTe 3a NpeBoj Ha Ba3oBMA MPOCMeKT (BKMYMTENHO BCAKAKBW
JOMbAHEHMS, KAaKTO M OKOHYATEe/THUTE YCN0BMA), NPeAM 3anoYBaHe Ha CbAebHOTO NPOU3BOACTRO.

[pa)KAaHCKa OTrOBOPHOCT HOCAT CaMO NMLATa, KOWTO Ca M3rOTBWMAW Pe3toMeTo, BKIKYMTENIHO W HEeroBMS MpeBof, HO Camo ako PestomeTo e
noaBsex<aaLlo, HeTOYHO MK Henoc/1e40BaTesIHO, KOraTo Ce YeTe 3aeflHO C ApyruTe YacTy Ha ba3oBWA MPOCMEKT MK aKo He NpefoCcTass, KoraTo ce
yeTe 3aefHO C ApyrkTe 4acTW Ha ba3oBMA NPOCMEeKT, KNHY0Ba I/IHqJODMaLI,Mﬂ, KOATO A4a noanomorHe MHBECTHUTOPUTE NpH NpeleHKTa UM aOanv Aa
WHBECTUPAT B LIeHHUTEe KHWXKa.

MpepcToun pa 3aKynuTe NPOAYKT, KOWTO He e MPOCT U MoXKe Aa 6bae TpyaeH 3a pa3bupaHe.
L{eHHu kHWKa: EUR Digital Coupon Capital Protection Certificate on the shares of Roche Holding AG (ISIN IT0005624892)

Emumerm: UniCredit S.p.A. ("EMUTeHTBLT" 1N "YHUKpegHT" 1 YHUKpeauT, 3ae4HO CbC CBOMTE KOHCONMMAMPAHW OblUEpHU OpY»KecTBa, "YHuKpeauT
Fpyn" (UniCredit Group)), Piazza Gae Aulenti, 3 Kyna A 20154 MunaHo, Utanus. TenedoHeH Homep: +39 02 88 621 — YebcalT: www.unicreditgroup.eu.
NOeHTUOUKATOPBT Ha topramyecko nuue (LEI) Ha EmmTeHTa e: 549300TRUWO02CD2G5692.

KomnemeHmeH op2aH: Kom1cKs 3a Haa3op Ha prHaHcosua cexkTop ("CSSF"), 283, route d'Arlon L-1150 /ltokcembypr. TenedoHeH Homep: (+352) 26 25
1-1

Jlama Ha 00o6peHue Ha ba3oBusi npocnekm: ba3oBuAT npocnekT Ha YHWKpeauT C.n.A (UniCredit S.p.A) 3a eMUTMPaHETO Ha LieHHW KHWKa ¢ EaunH ba3os
aKTMB M C HAKONKO Bba3oBM aKTWBM (C (YaCTMYHA) 3alLMTa HA KanuTana), ogobpeH oT CSSF Ha 7 aBrycT 2024 r., KaKTO e A0NbABaH NepuognyHo, U
PErncTPaLMOHHUAT OOKYMEHT Ha YHWKpeguT C.n.A., opobpeH oT CSSF Ha 7 asrycT 2024 r., KaKTO e [0MbfiBaH MepUogMyHO, KOMTO 3aedHo
npeacTaesnaBaT 6a30B8 NpocnekT ("Ba3oBUAT NPOCNeKT"), CbCTOoAW, Ce OT OTHAE/HW [AOKYMEHTM MO CMMCb/a Ha 4n. 8, map. 6 ot PernameHT (EC)
2017/1129, KaKTo e U3MeHsH nNeproanyHo ("PernameHTHLT 3a npocneKkTuTe").

Paspen 2 — KnoyoBa HHPopMaLmsa 3a EMUTEHTA

Koi e EMUTEHTHLT Ha LleHHUTe KHKXKa?

YHUKpeauT e akLMOHEepHO APYXKecTso, y4peaeHo B MTanus cbrnacHo MTanMaHCKOTO 3aKOHOAATENCTBO, C PErnMcTpMpaH odu1c, FaBHO YNpaBAeHKe U
OCHOBEH LieHTbp Ha AeMHocT Ha Piazza Gae Aulenti, 3 Kyna A 20154 MunaHo, UTanus. MoeHTUOUKATOPBLT Ha topuamyecko nuue (LEI Koa) Ha
YHuKpeguT e 549300TRUW02CD2G5692.

OCHOBHH B,eHHOCTH Ha EMUTEHTa

YHWKpeamT e naHeBponercka TbproBcKa baHKa ¢ M3KUYUTENHO NpeanaraHe Ha ycnyru B MTanus, NepmaHus, LieHTpanHa v U3TodHa Espona. LlenTa
Ha YHWKpeauT e fa AaBa Bb3MOXKHOCT HA 0BLLHOCTHUTE Aa HanpeaBaT, KaTo NpefoCcTaBA BUCOKOKAYECTBEHM YC/YIK 33 BCUYKM 3aMHTEPECOBAHM MU,
OTK/HOYBAMKKM NOTEHLMANa Ha CBOMUTE K/IMEHTM M Ha XopaTa cy B Usana EBpona. YHMKpeauT obcny»kBa noseye oT 15 MUIMOHA KNWMEHTH B CBETOBEH
MaLLab. YHMKpeguT e opraHM3MpaHa B neT reorpadcku 0671acTv v Tpu GabpukKM 3a NPoayKTH, KopnopatueHKM, MHAMBWAYaNHW v [pynoBK peweHrs
3a Nnawaxus. ToBa N03B0NsBa Ha baHKaTa Aa 6bae 61130 40 KNWEHTHUTE CM M Aa M3N0N3Ba Mallaba Ha uanata Fpyna 3a pa3paboTeaHe W npeanaraHe
Ha HaM-106puTe NPOAYKTH HAa BCUYKKM CBOM Na3apu.

Maj)KopHTapHH aKLHoHepH B EMUTEHTa

HuKoe dr3MUecKo MKW KPUONYECKO NULE He KOHTPOIMpa YHUKpeauT no cMmcbia Ha yn. 93 ot 3akoHogateneH gekpeT Ne 58 ot 24 despyapy 1998
r. ("3aKoHa 3a pUHAHCOBUTE YCAYrK"), KaKTo e M3MeHeH. KbM 13 toHK 2024 . OCHOBHMAT aKLMOHep, KOMTO e 0MoBecTw/, Ye NpUTeXxasa Npsko 1nu
HenpsaKo, 0THOCKMMO y4acTHe B YHWMKpeauT, Ha ocHoBaHWe Yn. 120 oT 3akoHa 3a puHaHcoBKTe ycnyru, e: bnekPok Mpyn (BlackRock Group) (akuuu:
114,907,383; nputerkaBanu 7.019%).

CaMONIMYHOCT Ha U3NbLJHUTENHUS AUPEKTOP Ha EMUTeHTa
M3NbAHUTENHWAT OUPEKTOP Ha EMUTeHTa e r-H AHgpea Opyen (Andrea Orcel) (TnaseH M3nbaHUTeNneH AMpeKTop).
CaMONIMYHOCT Ha 0AUTOPHUTE HAa EMUTEHTA

OAMTOPCKOTO APYXKECTBO, Ha KOETO € Bb3/10XKEH HOPMATMBHO YCTAHOBEHMAT CYETOBOAEH HaA30p Ha EMUTEHTA 3a AeBeTroAMlHWA nepuog 2022-
2030 r. e KPMG S.p.A. (KPMG). KPMG e gpy»ecTBo, y4peieH0 CbrNacHO 3aKOHUTe Ha MTanus, BN1caHo B Jpy»KecTBeHWst permcTbp Ha MunaHo nof
Homep 00709600159 u perucTpuvpaHo B PerncTbpa Ha 3agb/mxuTenHuTe ogutopu (Registro dei Revisori Legali), nopabpraH 0T MUHMCTBbPA Ha
MKOHOMMKaTa M GUHAHCKUTE, C perMcTpaumoHeH Homep 70623, ¢ perncTpypaH oduc Ha yn. Vittor Pisani 25, 20124, MunaHo, Utanus.

KakBa e kntoyoBaTa ¢w1Hch03a MH(I)OpMaLI,Mﬂ OTHOCHO EMHTEHTa?

YHuKpeguT n3Bneye n3bpaHaTa KOHCOMMAMPAHa GMHAHCOBA MHGOPMaUMS, BKIOYEHA B Tabnuuata no-gony, 3a roguHuTe, NPUMKIYBaLM Ha 31
aexkemspu 2023 1. 1 2022 I. OT OAUTHUPAHWUTE KOHCONMAMPAHK GUHAHCOBK 0TYeTH 3@ GMHAHCOBATa roAnHa, NPUKYBaLla Ha 31 gexkemspum 2023 .
n 2022 r. M36paHaTa KoHCoNMAMpaHa GrMHaHcoBa MHGOPMaLMA, NpUKItoYBaLla Ha 30 centemspu 2024 1. 1 30 centemspur 2023 r., NPeU3YMCIEH],
BK/IOYEHa B Tab/muaTta no-Ao/y, e U3B/eyeHa 0T He0OAUTUPAHKA KOHCONWAMPAH MeXXAWHEH GUHAHCOB 0T4YeT KbM 30 cenTemspu 2024 1. — nybnunKyBaH
B npecaTta. CTOMHOCTUTE NO-A0/Y 33 NO3MLMMTE Ha 0TYEeTa 33 NPUXOOMUTE W Pa3XoauTe M banaHca ce 0THAcAT A0 NPeKnacudULMpaHUTe CXeMU.

OTuer 3a npuUuxoguTe U pasxogurte

3a rofMHaTa, MPUKIIYUNA Ha 3a [eBeTTe MeceLa, NPUKIYMIK Ha
MunuoHu  eBpo,  0CBeH 31.12.23 31.12.22 31.12.22 30.09.24 30.09.23 30.09.23
K.baemo e NocoYyeHo (*) (**) (***) (****) (*****) (******)
ooumupaH HeooumupaH

HeTHW nuxeu 14,005 10,669 10,692 10,707 10,395 10,395



TaKcu

MpoBM3WKM 3a 3arybu no
3aemu (LLPs)

MpuUXoau OT TbpProBus

M3meputen Ha
GUHAHCOBUTE  pe3ynTaTy,
M3MoN3BaH OT EMWTEHTa
BbB (PMHAHCOBWUTE OT4HETH
KaTo onepaTWBHa nedanba
(BpyTHa onepaTMBHa
neyan6a (3ary6a))

HeTHa meyanba (3aryba) no
[aHHW Ha MpynaTa

7,463
(548)

1,845

14,372

9,507

7,625
(1,894)

1,776

10,782

6,458

10,782

6,841
(1,894)

2,574

6,458

6,163

1,469

11,946

5,751
(249)

1,404

10,882

6,696

5,670
(249)

1,485

10,882

6,696

banaHc

3a roguHaTa, NPUKNKYUAG Ha 3a geBeTTe mecela, CTOMHOCT KaTo

MwunuoHM  eBpo,  0CBeH
KbETO e NoCoYeHo

0610 aKTUBH

CTapwM (MbpBOCTEMNEHEH)
obnr (Senior debt)

MogynHeH aovnr
(Subordinated debt)

(*******)

3aeMM W B3eMaHua OT
KITUEHTH (HeTO)
[udeHmugbuyupaHu B
npexknacuguyupaHume
KOHConudupaHu omyemu
Kamo “3aemu 3a
knueHmu”(“Loans to
customers”)]

[eno3nTu oT KMEeHTH

CobCTBEH  KanuTan  Ha
aKUMoHepu1Te B IpynaTta

KoeduumeHT Ha 6a3oBwua
CObCTBEH  KanuTan  OT
nbpsu peg, (CET1) nnu gpyr
NPUIOXKKMM NpyAEeHUMaNeH
KoePULMEHT Ha
KanuTanoBa afeKBaTHOCT B
33aBMCUMOCT OT emucuaTa
(%)

06wo KanwuTanoBo
CbOTHOLLEeHHe (%)

KoeduumeHT Ha
NUBBPUINK, M34nCeH
CbIMacHO  MPWNOXKKMMaTa
perynaTopHa pamka (%)

3112.23
®

784,974

HenpuaoxXmmo

7,688

429,452

495,716
64,079

16.14%

20.90%

5.78%

31.12.22

(**)

odumupaH

857,773

HernpunoXxXmumo

7,920

455,781

510,093
63,339

16.68%

21.42%

6.07%

31.12.22
(***)

857,773

HEernpunoxmmo

7,920

455,781

510,093
63,339

16.68%

21.42%

6.07%

MPUKNHYNUIN Ha

30.09.2024
(****)

HeooumupaH
803,509

HEernpunoxmmo

HEernpunoxmmo

430,941

493,506
63,691

16.24%

20.68%

557%

pesynTar oT
Mpoueca Ha
Ha[30peH npernes
v oueHKa (MHMOo
31.12.2023 )t

HENpuWNoXxmumo

HenpunoXxXumo

HenpunoXxXmumo

HENnpuWnoXxmumo

HENnpuWnoXxumo

HENnpuWnoXxumo

10.10%

14.47%

3.00%

@

*)

)

(5

()

®urHaHCcoBaTa MHdOPMaLMA, OTHaCcALLA ce 3a PUHAHCOBATa roAMHa, NPUKNYBaLLa Ha 31 aekemnepuy 2023 I, e U3BneYeHa 0T 0MTHUPAHUTE KOHCONMAMPAHW GUHAHCOBH OTYETH
Ha YHWKpeauT KbM M 3a roMHaTa, NpMKIYBaLla Ha 31 aekemspu 2023 1., KOWTO ca 0a1THpaHK oT KPMG S.p.A., BbHLLUHWTE OAUTOPK Ha YHWKpeauT.

CpaBHWUTENHWTE AaHHW KbM 31 gexkemBpu 2022 r. B Ta3W KOMOHA ca npersdmcieHn. CymaTa, oTHacswa ce ao 2022 r., ce pasnuyaea oT Tesw, Ny6nunKyBaHu B "KoHconMaupaHu
[LOKNagM 1 CYeToBOAHM 0TueTH 3a 2022 r." ("2022 Consolidated Reports and Accounts").

KakTo e nybnvkyBaHo B "KoHCONMAMPaHW AOKNAAM M CHETOBOAHM 0TYeTH 33 2022 r." ("2022 Consolidated Reports and Accounts”).

®urHaHcoBaTa MHGOPMALIMA OT 0THeTa 3a NPUXOANTE M Pa3XxofMTe 1 CYeTOBOAHMS 6anaHc, OTHacAwWa ce Ao 30 cenTemepu 2024 r., e M3BNeYeHa 0T HeOAWUTHPaHKA KoHconmanpaH
MeX1HeH GUHaHCOB 0TYeT Ha YHUKpeaunT Kem 30 centemspu 2024 r. — nybivKyBaH B npecata.

B MpeknacudouLmrpaHus oTYeT 3a NpUXoauTe W pasxoguTe 3a 2024 r. CpaBHUTENHUTE LaHHM, npeusdncrieny kbm 30 cenTemspu 2023 T., Ca M3B/EYEHU OT HEOLMTUPAHMA
KoHconuampaH mexanHeH GUHAHCOB 0TYeT Ha YHUKpeauT kbm 30 centemepu 2024 r. — ny6nvKyBaH B npecaTa.
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®uHaHCoBaTa MHPOPMALIMA OT 0TYETa 33 NPUXOAWUTE U Pa3xoauTe, oTHacsAwWa ce Ao 30 centemspu 2023 r., e U3BNeYEHA OT HEOAWTUPAHKUA KOHCONMAMPAH MeXAnHeH GUHAHCOB
oTyeT kbM 30 cenTemBpu 2023 — Ny6NIMKyBaH B NpecaTa.

() CyMMTe He Ce 0THACAT 3a NpeKknacueULMpaHk cxemu. Te ca U3BneyeHn 0T KOHCONMAMPaHUTE GUHAHCOBK OTHETH - BeNeXKKM KbM KOHCONMMAMPaHKM CHeTOBOAHM 0THeTH (consolidated
accounts).

1 KoM6MHKHpaHo 13nckeaHe 3a bydep ("CBR") kbm 30 cenTemspu 24 1.
Kou ca ocHoBHHUTe pUcKoBe, cneyuPprUHU 3a EMUTEHTA?

MoTeHUMaNnH1Te MHBECTUTOPM TPA6BA a UMaT NpeABHrA, Ye B C/1y4ar Ha HAaCTbMBaHE Ha HAKOM OT MOCOYEHKTE NO-A0/Y PUCKOBU GAKTOPH CTOMHOCTTA
Ha LieHHWTe KHWXKa MOXKe [a Ce HaManu 1 Te Aa NPeTbPNAT NMb/Ha 3aryba Ha MHBECTULMATA CH. CnefiHMTe PUCKOBE Ca OCHOBHMW PUCKOBE, CrieLndUYHK
3a EMHUTEHTa:

PuckoBe, CBbp3aHH C Bb34,eHCTBUETO HA HACTOSALLMTE MAKPOUKOHOMUYECKH HECUT'YPHOCTH U NOC/Ie[ULIUTE OT reorno/IMTUYECKUTE HanpeXeHHUs:
Ma3apHaTa cpefa, B KOATO YHWKpeauT M3BbpLBA AEMHOCT, NPoAb/MKaBa Aa 6bAe 3acerHata OT BMCOKM HMBA Ha HECMIYPHOCT KaKTo 3a
KPaTKOCPOYHWTE, TaKa W 33 CpeHOCPOYHWTE NepCrneKkTUBU. MKOHOMHUYECKUTE NOC/e UL, MPOMU3THUYALLM OT FeonoIMTUYECKOTO HanpeXKeHue, He caMo
B Pycua, noBuLwKMXa MHONALMOHHWA HATUCK M MOraT 4a NPOAb/MKAT 43 YBE/IMYABAT HECUIYPHOCTTA 338 MKOHOMMKATA Ha EBPO30HaTa, C NOTEHLMA THO
Bb3[EeMCTBME BbpPXY pe3ynTaTuTe Ha IpynaTta. Kpm3aTa Pycusa-YKkpaiHa goBeae [0 PA3KO NoKayBaHe Ha LIEHUTEe Ha CTOKMUTE, MO-HATaTbWHKW CMYLLIEHUS
B rnobanHaTa Bepura 3a [0CTaBKM, 3aTAraHe Ha GUHAHCOBUTE YC/IOBKSA, NOBMLLEHA HECMIYPHOCT M PA3bK CNag, Ha noTpebuTenckoTo gosepue. OT
cpefaTta Ha 2022 r., C HapacTBaHeTO Ha MHOMAUMATA B Pe3ynTaT OT MOCKbMNBAHETO HAa eHeprusaTa W HapylweHusaTa B AoCTaBkuTe ELb npomeHu
nap1yHaTa cu no3uums (JIMXBeH NPoOLeHT Mo Aeno3MTHOTO ynecHeHue: -50 bps npe3 toHK 2022 1., 0 bps npe3 tonu, 75 bps npe3 centemspw, 150 bps
npe3 okTomBpHM, 200 bps npe3 aekemspH, 250 bps npe3 despyapu 2023 r., 300 bps npe3 mapT, 325 bps npe3 mak, 350 bps npe3 toHK, 375 bps npes
tonr, 400 bps npe3 cenTemMBpM) M Na3apbT NpPeoLeHW CbOTBETHO OYaKBaHMATA CH 33 NIMXBEHWTE MpoueHTW. BnocnegcTaue, oT 2023 I. HaTaThbK,
MHONAUMATA 3aM0YHa 4a Ce NMOHWXKABA M 33 Aa NOAKPEeNnU MKOHOMMKATA, ELIB 3ano4yHa Aa NpomeHs mapuyHaTa CvM NOIMTHUKA (JTMXBEHWAT MNPOLEHT No
[leno3nTHOTO Y/IeCHEHKWE Ce CHMXKKM A0 375 bps npes toHu 2024 1., Ao 350 bps npe3 centemBpu 2024 1. 1 Ao 325 bps npe3 okTomepu 2024 r.), KaTo
MOHACTOSALLIEM MOAXOALT e Mo-6naronpusaTeH. NepcnekTUBMTE BCE OWE Ca 3a0BMKONEHW OT PUCKOBE, HanpvMep Mopaju: HSAKOW CnabocTu B
rMoKa3aTeNuTe 3a MKOHOMMYeCKaTa aKTMBHOCT, BCE OLLEe PECTPUKTUBHK YCI0BKMA 33 GUHAHCHMPaHe, 3aCM/IBaHe HA Fe0nONMTHUYECKOTO HamnpeXxeHue ¢
NOTEHLMANHO Bb34ENCTBHE BbPXY LIEHWTE Ha CYPOBMHMTE/eHeprusaTa, NoTeHLMaIHO 3aCMIBaHe Ha NPOABLIKABALLMA PYCKO-YKPAUHCKK KOHOUKT
W/Mnu 3acunBaHe Ha HaMpeXKeHWeTo B BM3KKMA M3TOK M BONATUNHOCT Ha GUHAHCOBWMTE Na3apu. MNopafu TOBa OYaKBaHWATA 33 Pa3BMTHMETO Ha
CBETOBHATa MKOHOMMKA OCTaBaT C/1e40BATE/HO BCE TaKa HECUIYPHKM KaKTO B KPAaTKOCPOYEH, TaKa M B CPeAHOCPOYEH MnaH. HacToswaTa 06CcTaHoBKa,
XapaKTep13unpalla ce CbC CUTHO HECUIYPHU E/TEMEHTH KaTo rOpPenocoYeHmTe, e Bb3MOXKHO [a [0Beje [0 BNOLWAaBaHe Ha KayecTBOTO HAa KpeguTHUA
nopTdenn, nocneasaHo OT yBefMyaBaHe Ha HeobC/Y»KBaHMTE KpeauTH M HeobX04MMOCT OT yBe/MUYaBaHe Ha MPOBM3WKUTE, KOUTO Ce HAYMUCISBaT B
0TYeTa 3a npuxoguTe 1 pasxoguTe. Ha 9 nekemspu 2021 r. YHWKpeauT npencrasy Ha drHaHcoBaTa 06WwHOCT CTpaTernyeckusa niaH 3a 2022-2024
r., KOMTO BK/OYBA Habop OT CTPaTernyeckn n GUHAHCOBH LieK, Cb0bPa3eHn C OCHOBHMA CLEHAPWI M NPOM3THYALLM OT OLIeHKAaTa, M3BbpLUEeHa npe3
TO3M NepuoA. MakponpeanonoxKeHMsTa B 0CHOBaTa Ha CTpaTerMyeckus nnaH M3KAKYBAT HEOYaKBaHM CblUECTBEHW HEBNAroNpUATHU CbBUTHS, KaTo
KOH®NMKTA Pycua-YKpalHa W BNOWaBaHETO/3aBpbluaHeTo Ha naHgemusTa COVID 19 - cuTyauuu, KouTo YHWKpeguT cnegu oTténmso (OT
npeacTaBsHeTo Ha CTpaTernyeckus MnaH: MakponpeAnonoyxeHusTa B CTpaTerMyeckus niaH 0TYMTaT CKOPOLIHUTE M CbLLECTBYBALLMTE Bb3AeNCTBUA
Ha COVID-19 KbM MOMeHTa Ha npefcTaBAHe Ha [1aHa C MocTeneHHO HOpManu3upaHe npes cnefBalimMte roguHi. CueHapuAT He [onycKalle, ye
cuTyaumaTa ¢ COVID-19 no ToBa Bpeme Lue Ce pa3Bue No 0CO6eHO HEeraTUBEH HaYMH Npe3 CeaBaLlmMTe FrOAMHH).

PuckoBe, cBbp3aHu cbe CTpaTerMyeckus niad 2022-2024 r.: Ha 9 gekemspu 2021 r., YHMKpeauT npeacTaBy Ha GMHAHCOBATa 06LWHOCT B MunaHo
CTpaTteryueckua nnaH 3a 2022-2024 r., HapedyeH "UniCredit Unlocked" ("CtpaTernuyeckusaT nnaH" wnv "MNaHbT"), KOWTO CbAabpXKa peauua
CTPATerM4ecKkM, KanuTanoBu 1 GuHaHcosM Lenu ("CTpaTternyeckute uenu"). CTpaTerMyecKMAT NAaH € HAacodeH KbM reorpadckute 06n1acty Ha
YHUKpeauT, B KOUTO EMWMTEHTBLT MOHACTOSLLEM M3BbPLUBA [AEMHOCT; C GUHAHCOBM pe3ynTaTW, Ab/MKAlM Ce Ha TPpW B3aMMOCBbLbP3aHW /10CTa:
eeKTMBHOCT Ha Pa3xoauTe, ONTUMANHO PasnpeaeneHne Ha KanuTana v pbCT Ha HeTHWUTE npuxogu. "UniCredit Unlocked" ocurypsBa cTpaTernyecku
MMNepaTHBM 1 GUHAHCOBKM aMbULMK, 6a3MpaHKW Ha LWeCT CTbnba. Tak1Ba CTPaTerMyeckn MMNepaTveBn U GUMHAHCOBKM aMBMUMKM Ce OTHAcAT 3a: (i)
pacTeXka B PerMoHWTe W Pa3BUTHETO Ha KNMEHTCKMSA dpaHyai3, NpOMeHsMKK BM3HeC Mofiena CM M HayuHa Ha paboTa Ha cBouTe cnyxRuTenu; (ii)
MocTUraHe Ha MKOHOMWMK B Mallab OT CBOA OTMEeYaTbK OT 6aHKK, TPAHGOOPMHMPAMKKM TEXHONOrMATa C NomoLyTa Ha LndpoBr TeXHONOrMu 1 [laHHu
(Digital & Data) » BHeapsBaHe Ha YCTOMYMBOCT BbB BCMYKO, KOETO YHWMKpeauT npasu; (iii) cTUMynypaHe Ha GUHAHCOBWUTE pe3ynTaTu 4pe3 Tpwu
B3aMMOCBbP3aHK NnocTa. OnoBecTeHWTe npe3 gekemspu 2021 r. MakponpeanonoXKeHWs B 0CHoBaTa Ha CTpaTerMyeckms nnaH M3KIYBaT HeoYaKBaHU
CbLLECTBEHW HEBNAronpUATHU CbBUTUA, KaTo KOHONMKTA Pycua-YKpaiHa 1 BNOLWaBaHeTO/3aBpblyaHeTo Ha naHgemusaTa COVID 19 - cuTyaumm, KoMTo
YHuKpeauT cneam 0t6nm3o (OT npeacTaBaHeTo Ha CTpaTerMyeckus nnaH: MakponpeanonoxeHusTa B CTpaTerMiyeckus nnaH 0TYMTAT CKOPOLLUHUTE U
CbLLECTBYBALM Bb3aencTBus Ha COVID-19 KbM MOMEHTa Ha NMPeACTaBsaHeTO Ha lnaHa C NocTeneHHO HOpManu3upaHe npes CeABallMTe FOAMHM.
CueHapuAaT He gonyckalle, Ye cuTyaumsaTa ¢ COVID-19 no ToBa BpeMe Lue Ce pa3Bue No 0CO6eHO HeraTUBEH HAaYMH Npe3 cnedBaliuTe roguHHu). MnaHbT
€ OCHOBaH Ha WecT cTbnba: (i) onTMMM3aLMa Ype3 noaobpsABaHe Ha onMepaTMBHATA W KanuTanosaTa ePeKTMBHOCT; (ii) MHBECTUPaHe C Lenesu
WMHWULMATHUBM 33 PacTeX, BKIKUUTENHO ESG; (iii) yBenrMyaBaHe Ha HeTHUTe Npuxoau; (iv) yBenmuyBaHe Ha Bb3BPbLLAEMOCTTa; (V) CONMAHO YKpenBaHe
6narogapeHye Ha npepa3rnenaHoTo CET1 ueneBo CbOTHOLUEHWE W HamansBaHeTo Ha bpyTHoTo NPE cboTHoleHWe; W (vi) nocnepoBaTesnHO
pasnpefeneHne C 0OpraHUYHOTO reHepupaHe Ha Kanutan. Ha 24 wonuv 2024 r. YHMKpeuT npefcTaBuy pe3ynTaTuTe Ha [pynaTta 3a BTOPOTO TpUMeceyne
Ha 2024 r. (1Q24), KaKTO W aKTyanM13auusaTa Ha HacokuTe 3a 2024 r., 6e3 NPOMeHW B LANOCTHATA CTpaTerus, Ho C NoA0bpeHH GUHAHCOBK Lienu.
CnocobHocTTa Ha YHWKpeguT ga nocturHe CTpaTernyeckuTe Lenr M BCMUKKU M3ABMEHWMS, HACOYeHW KbM bbAeleTo, ce O0CHOBaBa Ha pepuua
NpeanonoXeHUs, 04aKBaHKWS, MPOrHO3KW W NpPeABapUTe/IHK AaHHM OTHOCHO BbAeliM CbbUTHUA W CedoBaTeHO e NPeaMeT Ha peauua HEeCUrypHH
06CTOATENCTBA M AOMb/IHUTENHW GAKTOPH, MHOTO OT KOMTO Ca M3BbH KOHTPONa Ha YHWKpeauT. Mopagu BCUUKM TE3W NMPUYMHKU MHBECTUMTOPMUTE Ca
npeaynpeaeHy aa He B3eMaT MHBECTUUMOHHM PELLEHWSA eAMHCTBEHO Bb3 OCHOBA HA MPOrHO3HMTE AaHHM, BKOYEHW B CTpaTerMyeckute uenu (1
nocneaH1Te aKTyanmn3mMpaHW HACoKH).

KpeAHUTEeH PUCK U PUCK OT B/ioLLIaBaHe Ha KPeAUTHOTO KauecTBo: [leiMHOCTTa, G1HAHCOBAaTa M KanuTanoBaTa CWna U peHTabunNHocTTa Ha YHUKpeauT
'pyn 3aBMCAT, Hapes, C ApYruy Hewla, 0T KPeaMTOCNOCO6HOCTTA Ha KMeHTUTE. MNPy 0CbLUEeCTBSABAHE Ha KPeAUTHWUTE CH AeMHOCTM pynaTa e U3noXKeHa
Ha pWCKa HeoYyaKBaHa NPOMSAHA B KPeAMTOCNOCOB6HOCTTA Ha KOHTPareHT Aa NOPOAM CbOTBETHA MPOMSAHA B CTOMHOCTTA Ha CBbp3aHaTa KpeaMTHA
EKCMO3WLMA M Aa O0BEAE [0 HEMHOTO YaCTHYHO MK MbAHO 06e3LeHaBaHe. HacToAwaTa 06CTaHOBKa NPOAb/KAaBa 43 Ce XapaKTepM3npa CbC CUHO
HECUIYPHW ENIEMEHTH, KaTO € Bb3MOXKHO 33abaBAHETO Ha MKOHOMWKATA, 33e[1HO C MPEKPaTABAHETO Ha NpeanasHMUTe MEPKHM, KaTO MOPaTOPHYMa BbPXY
KMIMEHTCKWUTE KpeauTW, Aa LOBefe [0 B/OWABAHE Ha KAyecTBOTO Ha KpeauTHWA nopTdein, nocnefBaHo OT yBeluyaBaHe Ha HeobC/y»KBaHuTe
KpeauTh U HeObX0AMMOCT OT YBe/IMYaBaHe Ha NPOBHU3MKUTE, KOMTO Ce HAYMCNABAT B OTHETA 3a NPUXOAMTE W pasxoguTe. MNpoBM3nMTe 3a 3arybu no
3aemu ("LLPs") Ha YHWKpeamT ce nosuwmxa ¢ 14.0 npoueHTa npes nbpBuTe AeBeT Mecela Ha 2024 r. B CpaBHeHWE C MbpBUTE AeBeT Mecela Ha 2023
r. (9M/9M), po 283 m1nK1oHa eBpo Npe3 aeseTrs Mecel, Ha 2024 r. (9M24). CneposaTenHo, PasxoAmTe 3a PUCK Ce yBennymxa ¢ 1 bps 9M/9M o 9 bps
B 9M/24. I'pynaTa NPOAL/MKM A3 NOAABPXKA Pa3mepa Ha MOKPUTHUETO MO 06C/YXKBAHW EKCMO3ULMK OT 0K0M0 1.7 MUIMapAa eBpo, KOETO 3HAYUTETHO
3acMnBa CMocobHOCTTa Ha [pynaTa Aa yCcTosBa Ha MAKPOMKOHOMMYECKM CbTpeceHus. Kbm 30 centemBpu 2024 ., 6pyTHUTE HEOBCYXKBaHM
ekcno3uuunm (NPEs) Ha I'pynaTta Hamansaxa ¢ 1.6 npoueHTa Y/Y v HapacHaxa ¢ 0.8 npoueHTa Q/Q fo 11.8 M1nu1apaa eBpo npes TPeToTo TPUMEeCeYMe Ha
2024 r. (nokaTto kbM 30 toHM 2024 . Te 6Axa paBHM Ha 11.7 M1nMapaa espo) € 6pYyTHO CbOTHOLIEHWE Ha HeobCny»KBaHW ekcnosuumun (NPE) ot 2.7
npoueHTa (6e3 npomsHa Y/Y 1 Q/Q). Kbm 30 centempu 2024 1. HETHUTE HEOBCNY»KBaHKW ekcno3uuuK (NPES) Ha MpynaTta Bb3M3axa Ha 6.2 Munvapaa



€BpO0, KaTo Ca KaTo Lo CTabuaHW B cpaBHeHMe € Te3n KbM 30 toHKW 2024 1., KOMTO Bb3/IM3axa Ha 6.2 MMnnapaa espo (HeTHOTO NPE CbOTHOLLEHHWE Ha
[pynaTa e cTtabunHo B cpaBHeHKe ¢ 30 toHKW 2024 1. 1 e paBHO Ha 1.4 npoueHTa). [pynaTta e npyena npoueaypu, NpaBuia U MPUHLMIMIKM, HACOYEHW KbM
HabntofeHWe 1 ynpasneHWe Ha KpeauTHUA PUCK KaKTO Ha HWBO OTAENeH KOHTPAareHT, Taka WM Ha HWBO nopTdenn. CblecTByBa 06a4e PUCKLT, Ye
BbMPEeKW Te3u AEeMHOCTM Mo HabnlpeHWe W ynpaBneHWe Ha KpeauTHUS PUCK, KpeauTHaTa EeKCno3uvuus Ha Fpynata Moxe Aa HaAXBbpiu
npeABapUTENIHO ONpeaeneHnTe HUBA Ha PUCKA CbIMIAaCcHO MNPUeTHTEe NPOLeAYPH, NPaBMIa U MPUHLMNM.

JInkBupeH pUcK: JIMKBUOHUAT PUCK Ce OTHACcA L0 Bb3MOXHOCTTA YHWUKpenuT pyn Oa Ce OKaKe B HeBb3MOXKHOCT O3 M3Mb/IHW HacToAWMTe U
6bAeLmnTe C1, 04aKBAHM W HeNpeaBUAEHW 3a4b/MKEHHUA 33 NAPUYHM NNALLAHWA U AOCTaBKM, 6e3 TOBa A3 B/OWW eXeAHEBHUTE M Onepauuu mMnu
UHAHCOBOTO M CbCTOSHME. [leMHOCTTa Ha YHWMKpeauT Fpyn e u3noyKeHa no-CreuyuanHo Ha NIMKBUAEH PUCK NPU GUHAHCKMpaHe, PUCK, CBbP3aH C
rasapHaTa IMKBMAHOCT, PUCK OT HECbOTBETCTBUE U PUCK OT HenpeaBUAeHW 06CTOATENCTBA. Hal-CblLeCTBEHMTE PUCKOBE, C KOUTO 'pynaTa Moxe fa
ce cbNbCKa, Ca CBbP3aHM C: i) M3M0N3BAHETO HAa KPEAMTHU NIMHMK, C aHTAXKUMEHT WK 683 aHraXKMMEHT, NPeoCTaBeHW Ha KIWMEHTH; ii) U3TernaHeTo
Ha Aeno3uTw; (i) cTabMNHOCTTa Ha CTOMHOCTTA Ha LeHHUTE KHUXKA, AbPXKaHW B UHBECTULIMOHHKWA NopTdenn; (iv) LoCcTbNbT A0 GUHAHCHpaHe Ha eapo
W NOTEHLUMANHUTE M3X0AALLM NAPUYHK NOTOLM WK 06e3neYeHms, B C/lydail Ha NMOHMXKaBaHE Ha PeMTHMHIa Ha 6aHKUTE WK Ha ObpPXaBHUS ObAr B
reorpadCK1Te pPeruoHH, B KOMTO M3BbpLUBA [AEMHOCT; (V) OrpaHWyeHWsiTa npef TPAHCrPaHWYHOTO KpeauTupaHe Mmexay 6aHkuTe. OCHOBHWTE
roKasaTeNu, U3non3BaHu oT YHMKpeamT 3a OLeHKa Ha NMUMKBUAOHMSA My Npodun, ca: i) KoedUUMeHTBLT Ha nMKBMAHO NokpuTtHhe (Liquidity Coverade Ratio
(LCR)), KOWMTO NpeACcTaBsBa NoKasaTes 3a KPaTKOCPOYHa IMKBUAHOCT, NOANEXaLl, Ha MUHWMMANHO PerynaTopHo 13nckeaHe oT 100 NpoLeHTa 1 KOMTO
6elle paBeH Ha 145 npoueHTa npe3 centemBpu 2024 r., AokaTo KbM 30 toHK 2024 1. belle paBeH Ha 146 npoLeHTa (M341CNeH0 KaTo cpefiHa CTOMHOCT
Ha 12-Te nocnefHW CbOTHOLLEHKS BKpasa Ha Mecela), M (ii) KoepuumMeHTbT Ha HETHO cTabunHo prHaHcHpaHe (Net Stable Funding Ratio (NSFR)), KokTo
npeAcTaBnABa NOKa3aTesn 3a CTPYKTYPHA NIMKBUAHOCT M KOMTO npe3 cenTemBpu 2024 . bewle Hag 125 npoueHTa.

Bbasen Il 1 KanuTanoBa afeKBaTHOCT HA 6aHKUTe: EMUTEHTLT ClefiBa Aa Crna3ea npepasrneaaHyTe rnobanHy perynaTopHu ctaHaapTv (basen i)
OTHOCHO KanuTanoBaTa afeKBaTHOCT W NIMKBUAHOCTTA Ha BaHKUTe, KOUTO HanaraT M3MCKBaHMA 33, inter alia, N0-BMCOK K NMO-KayeCcTBEH KanuTan, no-
[,.06p0 NOKPHTHE Ha PMCKA, MEPKM 33 HAaCbPYaBaHe Ha HAaTPYNBAHETO Ha KanuTarn, KOMTO MoXKe fa 6b/ie M3MN0N3BaH B KPU3WUCHKW NEPUOAM, U BbBEXKAaHe
Ha KOEDULMEHT HA MMBBPUOXK KATO Npeana3eH MeXaHW3bM 3a PUCK-6a3MPaHOTO M3MCKBaHe, KaKTOo M ABa rNobanHu CTaH4apTa 3a NMKBUAHOCT. Mo
OTHOLUEHWE Ha 6aHKOBWTE NPYAEHUMANHW perynauyu 3a EMWUTEHTa e npunoxXuma cbllo M AupektvBa 2014/59/EC 33 Bb3CTaHOBSIBAHE M
MPeCcTPYKTyprpaHe Ha 6aHKK (KPeAMTHU MHCTUTYLMK) 0T 15 mak 2014 r. (BRRD), mnnemeHTHpaHa B MTanua cbC 3akoHogateneH gexkpet 180 and
181 ot 16 HoemBpu 2015 r., KaKTO e M3meHeHa ¢ [iMpekTmea (EC) 2019/879, "BBRD II" (MmnnemeHTMpaHa B MTanua cbC 3akoHogaTeneH aexpeT Ne
193 oT 8 HoemBpu 2021 T.), KAGKTO U OTHOCUMMTE TEXHUYECKM CTaHAAPTH M HAaCOKM OT perynaTopHWTe opraHy Ha EC (i.e. EBponenckms baHKoB opraH
(EBQ)), komuTO, inter alia, NpeABMXAAT MEXaHWM3MKW 33 Bb3CTAHOBABAHE WM MPECTPYKTYpUpaHe U MUHWMAaNHO M3McKBaHe 3a CobCTBEH KanuTan v
MpremnuemM 3aabmxeHns (Minimum Requirement for Own Funds and Eligible Liabilities (MREL)) 33 KpeQUTHWU MHCTUTYLMK. B ciyyar Ye YHUKpeauT He
MOXe A@ M3Mb/IHKW KanuTanosruTe/MREL M3MCKBAHKA, HATOXKEHKW OT MPUIOXKMMOTO 3aKOHOAATE/ICTBO, MOXKE A3 € 33Ab/KeHa Aa NoAAbPKa NO-BHUCOKHK
HWMBA Ha KanuTan/mpuemnMBK 3a4b/MKeHUs, KOETO MOXEe [3 OKarKe MOTEHLMANHO Bb3[eMCTBHE BbpPXY KPeAMTHUTE M PEMTUHIM M YCIoBUATA 33
OUHAHCHPAHE M KOBTO MOXKEe [,@ OrPaHMYM Bb3MOXHOCTUTE 33 PAaCTeXK Ha YHWUKpeauT.

Paspgen 3 — KniouoBa MHpopmMaLua 3a LieHHUTe KHUXKa

KaKBM ca 0CHOBHHUTE XapaKTePUCTUKKU Ha LieHHUTe KHWXKa?

Bup Ha npoaykTa, ba3os akTUB U popma Ha LileHH1Te KHHXKa

Bud Ha npodykma: Cash Collect Protection Securities (Quanto)

ba3o8 akmus: Roche Holding AG (ISIN: CH0012032048 / PedepeHTHa LeHa: LieHa Ha 3aTBapsHe)

LIeHH1Te KHMXKA Ca YpeaeHW OT MTA/IMAHCKOTO 3aKOHOAATencTBO. LIeHHWTe KHWXKA ca AbAroBM MHCTPYMEHTW B Be3HanM4Ha novMeHHa popma
CbIMACHO UTANMAHCKKWA KOHCONMAMPAH 3aKoH 3a GMHAHCOBOTO mocpefHWYecTBo (Testo Unico della Finanza). LleHHUTe KHMKA LWe npeacTaBnsasat
3anuncK (BNUCBaHKA) U e 6baT PErMCTPUPaHU B KHUIUTe (PerncTpuTe) Ha KnuprHroBaTa cMcTema. MpexBbpisHEeTO Ha LieHHUTe KHMXKa Ce M3BbpLLUBA
ypes perncTpaums o CbOTBETHUTE CMETKHK, OTKPUTHU B KNMpWHIroBaTa cucTema. MexayHapoaHUAT MOEHTUPHUKALMOHEH HOMEP Ha LIEHHUTE KHUXKA
(ISIN) Ha LleHH1Te KHK1>Ka e nocodeH B Pa3pgen 1.

EmuTHpaHe u Cpok

LieHHUTe KHWXKA e 6baaTemMmMTUpaHn Ha 11.03.2025 B eBpo (EUR) ("MocoyeHaTa BanyTa") KaTo Han-mHoro 20.000 CepTuduKaTa. LleHHUTe KHKKA
Ca C onpefeneH Cpok.

06wa nHdopmauma

CTOMHOCTTa Ha LIeHHWUTe KH1XKa Mo Bpeme Ha TeXHKWA CPOK 3aBHCKM OCHOBHO OT LieHaTa Ha ba3oBua akTmB. Mo NprHLMN CTOMHOCTTa Ha LleHHUTe KHMXKa
Ce NOoBMLLABA, aKo LieHaTa Ha ba3oBMA aKTKB Ce MNoBMLLABA, U Ce MOHWXKAaBa, ako LieHaTa Ha ba30BMA aKTMB Ce NOHWXKaBa.

Nnuxea
Bbpxy LIeHHWTE KHWXKa He Ce HAaYMCNsBa NIUXBA.
[onbnHuTenHa ycnosHa cyma (Coupon)

I'IpM ycnoBue 4e He e HaCTbMNun Cn\/qaﬁ Ha KOHBepTHpaHe, HDMTE)KaTE)'IﬂT Ha LUEeHHW KHUXKa e noayyu rU,OI'I'bI'IHl/ITEJ'IHa YCNOBHa cyma (COUpOFl) npu
cneaHUTe yCoBUA:

e AKO Mo OTHOLIEHWe Ha [laTa Ha HabnaeHWe Ha JoMbAHUTe NHA ycroBHa cyma (Coupon) (M) e HacTbnKMo CbbMTHE 3a NNallaHe Ha AOMb/IHUTeNHA
ycnosHa cyma (Coupon), cboTBeTHaTa [onbiHMTENHa ycnoBHa cyma (Coupon) (M) we 6bae nnaTeHa Ha CboTBeTHaTa [aTa Ha nnalaHe Ha
[0NbHWTENHa ycnoBHa cyma (Coupon) (m).

e  AKO No OTHOLIeHWe Ha [laTa Ha HabnheHWe Ha AOMbAHWTENHA ycioBHa cyma (Coupon) (M) He e HacTbnuao CbbUTHe 33 MNnallaHe Ha
[OOMb/IHUTENHa ycnoBHa cyma (Coupon), CbOTBETHATA AOMbHUTENHA YC/I0BHA cyma (Coupon) (M) HAMa Aa 6bae nnaTeHa.

CbbUTHe 33 NNaLlaHe Ha AOMb/HWUTENHA YCNoBHa cyma (Coupon) HACTLNBA, aKo CbOTBETHOTO R (M) e PaBHO WK NO-roNAMO 0T CbOTBETHOTO HKWBO Ha

nnawaHe Ha AONbAHWUTENHA yCnoBHa cyma (Coupon) (m).

HWBO Ha NnawaHe Ha OMbAHWTENHATA YCoBHA cyma (Coupon) (M) 03HaYaBa CbOTBETHUAT KoedpUUMEHT Ha nnaliaHe Ha JonbaHWTeNnHaTa ycnosHa

cyma (Coupon) (M), yMHOXKeH o R (MbpBoHaYaneH).

R (m) o3HauaBa, No oTHOWeHWe Ha [donbiaHuTenHaTa (ycnosHa) cyma (Coupon) PedepeHTHaTa LeHa Ha CbOTBETHAaTa [laTa Ha HabnwpeHWe Ha
[loNbHUTENHaTa ycnoBHa cyma (Coupon) (m).



KoeduuHneHT Ha nnawjaHe Ha 100% (1)
AONbJIHWTE/IHA YC/I0BHA CyMa
(Coupon) (m):

[onbnHMTeNHa yCNoBHA CyMa EUR 250 (1)
(Coupon) (m):

[aTta Ha nnawaHe Ha 11.03.2030 (1)
[ONbJ/IHWTE/IHA YC/I0BHA CYyMa
(Coupon) (m):

[aTa Ha nnaulaHe Ha 04.03.2030 (1)
AONbJ/IHATE/HA YCI0BHA CYyMa
(Coupon) (m):

[aTta Ha BnucBaHe (Coupon) 08.03.2030 (1)
(m) (Record Date (Coupon)
(m)):

06paTHO M3KynyBaHe

lpu ycnoBwue Ye He e HacTbnuA Cryyan Ha KoHBepTHpaHe (Conversion Event), LieHHWTE KHWXKaA Le 6baaT U3KyneHW obpaTHO Ha MNocnefHaTa AaTta Ha
nnawaHe Ha CTOMHOCTTa Ha 06paTHO M3KyMyBaHe Cief, aBTOMATHUYHO YrpPaXKHABAHE.

Ha MocneaHata aata Ha natiaHe CTOMHOCTTa Ha 06paTHO M3KyryBaHe e pasHa Ha MUHUMAHATA CTOMHOCT.
DonbAHUTENHK pedUHULMK U CPOKOBE 0THOCHO NPOAYKTa
R (MbpBoHayaneH) o3Ha4yasa PedepeHTHaTa LeHa Ha HauanHaTa AaTta Ha Habnogexve.

Cyma 3a U3uucneHue: EUR 1.000
MocnepHa pgarta Ha NnawjaHe 11.03.2030
(Final Payment Date):

HauanHa pata Ha HabnopgeHwe  07.03.2025
(Initial Observation Date):

MuHHMManHa cToMHoCT EUR 1.000
(Minimum Amount):

CTOMHOCT NpH onuus 3a Cyma 3a 13umcneHume
o6paTHo u3kynyBaHe (Optional

Redemption Amount):

KoHBepTHpaHe Ha LleHHUTe KHW)Ka OT EMUTeHTa: py HacTbNBaHe Ha eAMH WM NoBeYe C/ly4an Ha KOHBEpTWMpaHe (Hanpumep onpeaensHeTo Ha
LIeHOBM KOTMPOBKWM Ha ba3oBus akTWB Ha CbOTBETHATa 60opca e OKOHYaTe/IHO MPEKPaTeHo W He MoXKe Aa 6bhe onpefeneHa 3amecTsBalla 6opca)
("CnyyanT Ha KoHBepTHUpaHe") EMUTEHTLT MOXXe [a KOHBepPTHUpa LieHHUTe KHWXa M Aa I'v M3KynW 0bpaTHO Ha MocneaHaTa AaTa Ha nnallaHe ypes
nnawaHe Ha CTOMHOCTTa Ha ceTbnMeHTa. "CTOMHOCTTA Ha ceTbAMeHTa" (Settlement Amount) e na3apHaTa CTOMHOCT Ha LleHHWTEe KHMMKa C
HaTpynaHaTa /IMXBa 3a nepyoda Ao MocnenHaTa AaTta Ha nnallaHe no nasapHWS IMXBEH NPOLEHT, KOWTO Ce Tbpryea no ToBa Bpeme, 3a 331 b/IKeHUs
Ha EMWUTEHTA CbC CbLUMA OCTaTbYEH CPOK KaTo LleHHUTe KHWXKa B paMKKTe Ha deceT baHKoBM AHMW cnef, HacTbnBaHeTo Ha Cyyas Ha KOHBepPTHUPaHe,
KaKTO e onpeaeneHo oT AreHTa no usumcnenusaTa (Calculation Agent). CTOMHOCTTA Ha CETb/IMEHTA BbB BCUYKM C/ly4aM e He No-Masika 0T MUMHMManHaTa
CTOMHOCT.

Onuusa Ha EmUTeHTa 3a MNpeacpoyHo 06paTHO M3KynyBaHe: LieHHWTe KHWXKa MoraT Aa 6baaT 1U3KyneHu 06paTHO MO BCAKO BPEMe M3LASO, HO He U
YaCTHMYHO, MO XKenaHWe Ha EMWTeHTa Ha TaxHaTa CTOMHOCT Npy onuua 3a 06paTHo M3kynyeaHe (Optional Redemption Amount) Ha MnK cneg AaTata,
MOCOYEHa B M3BECTHE, NY6/IMKYBAHO Ha yebcarTa Ha EMMTEHTa, Cnep, yBeaoMaBaHe Ha AreHTa no nnawaxunaTa (Paying Agent) v MpuTexkaTenuTe Ha
LIeHHM KHK>Ka (Security Holders), ako EMUTEHTLT onpefeny, Ye UAanaTa Man 4acT 0T CepuAaTa LEHHW KHMXKAE e MK Le 6be M3LAN0 MK YaCTUYHO
W3K/HOYEeHa OT NPUEMTUBKTE 3a4b/MKEHUS, HA/TMYHKM 33 NOKPKUBaHe Ha MREL M3MckBaHWATa (MREL cnyyar 3a AMckBanudukaums (MREL Disqualification
Event).

Kopekuuu Ha CpokoBeTe W YyCNOBHUATA: AreHTbT M0 M3YMCIIEHUATA MOXKe Aa Kopuripa CpoKoBeTe W YCoBMATA 33 LIeHHWTe KHMYKA, aKo HaCcTbNM
CNny4Yar 3a KopeKkums (Hanpymep, BCSKa MApKa, NpeanpueTa oT ApY»KecTBoTOo, M34ano ba3oB aKkTUB, MKW OT TPETO NMLE, KOeTO B Pe3yNnTaT Ha NpoMeHH
B MPaBHUTE MM MKOHOMUYECKKUTE OTHOLEHKMS, 3acara ba3osus akTve) ("CnyuyasT 3a kopekuua" (Adjustment Event)).

CTaTyc Ha LleHHHUTe KHHWXKA: 3a4b/IKEeHUATa Ha EMUTEHTA No LIeHHWTe KHWKA NpefcTaBnaBaT MpeKu, 693\/CJ’IOBHM, HEemnoAYMHEHW M Heobe3neyeHu
3ab/IKEHUA Ha EMWUTEHTa, KOoMTO ca (be3 aa ce 3acarat NpuBHUIErMpoBaHNTE 3aab/1KEHUA NO CHNaTa Ha NPUIOXKKMMOTO 3aKOHOAATE/ICTBO (v 6e3 ga
Ce 3acaraTt MHCTPYMEHTUTE 3a cnoaendHe Ha 38I'V6I/I (bail-in), UMNNEMEHTHUPAHK CbIMMacHO UTA/IMAHCKOTO 3aKOHOATeNCTBO)) paBHONOCTaBeHK (pari
passu) Ha BCUYKK OPYIrK Heobe3neyeHn 3ab/IKEeHUS (pa3J'IMHHM 0T 3aA4b/IKeHUATa, KOMTO NeprnoamnyHO Ca OT NO-HUCBLK pen OT NbPBOCTENeHHUTe
o0bnuraymm (BKNHOUUTENHO HenpueuierMpoBaHn NbpPBOCTENeHHU 06MraLMmM 1 BCUYUKK Apyru 3agb/mHKeHus, 3@ KOMTO 3aKOHBT M03B0O/1ABa Ad 6baat
OT NO-HUCBK pefn OT MbpPBOCTEMNEHHUTE (senior) O6}'IVII'BLJ,VIM cnep [atata Ha EMMTMDEHE), aKO MMa TaKkuBa) Ha EMMTEHT], HaCToALM U 6bﬂ,ELLI,I/I, asB
cny4yaa Ha NbpBOCTENEHHUTE 06}'|MF8LI,MM — paBHOMNoCTaBeHU (pari passu) 6€3 HMKaKBO npeanumMmcTBo noMexxkay Um.

Kbae we 6baaT TbpryBaHu LieHHUTe KHHXKa?
[onyckaHe A0 TbproBUA: He e NOLaBaHO 3aaB/ieHMe 3a [onycKaHe Ha LIeHHWTe KHMXKa 4,0 TbProBmA Ha perynupaH nasap.

Peructpauus: LLle 6bae noganeHo 3asBneHye 3a TbpryBaHe ¢ gercteue oT 11.03.2025 Ha cnefHWTe MHOMOCTPAHHK cMCTeMM 3a TbproBus (MCT):
Freiverkehr der Borse Stuttdart (Regulated Unofficial Market of the Stuttgart Stock Exchange)

KaKBM ca 0CHOBHUTE PUCKOBE, KOMTO €a creLudHUHM 3a LieHHUTe KHUKa?
KpeaWTeH pUcK Ha EMUT@HTa U PUCKOBE, CBbP3aHHU C MePKHUTE 3a NPecTPYKTYypUpaHe BbLB BPb3Ka € EMUTEHTA: LieHHWTe KHWXa NpeacTasnsasat
Heobe3neyeHH 3a4b/MKeHUs Ha EMUTEHTA N0 OTHOLeHWe Ha MpUTeXKaTenuTe Ha LieHHW KHWxKa. Clle0BaTeIHO BCAKO /MLE, KOETO KynyBa LieHHuTe

KHWXKa, pa3ynTa Ha KpE,EI,MTOCI'IOCOGHOCTTa Ha EMWUTEHTa W HAMA HWKaKBKW MNpPaBa WM NPeTeHUMK KbM OpYro Nvue BbB BPb3Ka C MO3MUMATa CH Mo
LleHHMTe KHWKa. MNpuUTexxaTtennTe Ha LeHHW KHWMKA Ca M3M0MEHW Ha pUCKa OT 4aCcTUYHA WK Mb/IHA HEBL3MOXKHOCT Ha EMWTEHTA [Ja M3Mb/HM



33b/IKEHUS, KOMTO EMMTEHTBLT € A/bXKEeH A3 M3Mb/HM Bb3 OCHOBA Ha LleHHUTe KHWXKa B UANOCT WKW YacTMYHO, Hanpumep B C/yyad Ha
HeCbCTOATeNHOCT Ha EMMTEHTA. KONMKOTO MO-710Wa e KPeaMToCnoco6HOCTTa Ha EMWMTEHTA, TO/IKOBa MO-BMCOK € PWUCKBLT OT 3aryba. B ciyyai Ha
peanu3upaHe Ha KPeAUTHWUSA PUCK Ha EMMTeHTa MpUTEXATENAT Ha LIEHHWTE KHUXKa MOXKe [a NPeTbPnM Mb/iHa 3aryba Ha KanuTana cu, J0pHW aKko
LIeHHWTe KHWXKa NpeaBMKaaT MUHUMAHa CTOMHOCT NpM Naaexa UM, OcBeH ToBa MpUTeXKaTeNMTe Ha LieHHW KHWXKa MoraT Aa 6baT NoASI0MKEeHH Ha
MepKHW 3a NPeCTPYKTypUpaHe No OTHOLIeHWe Ha EMUTEHTa, ako EMUTEHTBLT e Npo6/eMeH MM MMa BepOSTHOCT fa CTaHe NpobrieMeH. 3a4b/KeHuATa
Ha EMWTEHTA No LIeHHWTe KHWKa He ca obe3nedyeHu, rapaHTUPaHW OT TPeTW NMUA MAK 3alMTEeHM OT CXema 3a 3allpMTa Ha AenosuTuTe Wnu
KOMMEHCALIMOHHA CXema.

PUcKoBe, CBbp3aHW C $aKTOpH, B/IMSIELH Ha Na3apHaTa CTOMHOCT: Ma3apHaTa CTOMHOCT Ha LieHHUTe KHMMKA, KaKTO M CYMMTE, MOLMNeXallM Ha
pa3snpegeneHve no LieHHUTe KHWKA, 3aBMCAT OCHOBHO OT LieHaTa Ha Ba3oBMs akTWB. Ma3apHaTa CTOMHOCT Ha LleHHWTe KHWXKa o6ade Lie 6bae
NOBAMAHA OT peauua AOMbiHUTEeNHW dakTopy. Toea ca, inter alia, KpeAMTOCNOCO6HOCTTA Ha EMWTEHTA, CbOTBETHWTE NPeob/1afaBallv TMXBEHH
MPOLEHTH M NPOLIEHTH Ha [LOXOLHOCT, Na3apbT Ha NOAO6HM LEEHHW KHIXKA, 06LUMTE MKOHOMMYECKH, MONTMTUYECKK W LIMKITMYHM YCIOBUS, TbpryemMocTTa
M, aKO e NPUIOXKMMO, OCTABALLMAT CPOK Ha LIeHHUTE KHWXKA, KaKTO Y A0MbIHWUTEHW GaKTOPH, CBbP3aHK C ba30BKS aKTHB, KOMTO BIMAST Ha Na3apHaTa
CTOMHOCT.

PuckoBe, cBbp3aHu cbc CTOMHOCTTa Ha 06paTHO U3KynyBaHe: LieHHWTe KHWXKA e 6bAaT M3KYNeHW 06paTHO Ha TeXHUA Nagexk Ha CTOMHOCTTa Ha
06paTHO M3KynyBaHe. CTOMHOCTTA Ha 06PaTHO M3KyMyBaHe MOXKe Aa 6bAe No-mManka 0T EMUMCHOHHATA LieHa MK NMoKynHaTa LeHa. Tosa 03Ha4YaBa, ye
MpUTEXATENAT Ha LIeHHW KHUXKA NOCTHIa Bb3BPbLLAEeMoCT, ako CTOMHOCTTa Ha 06paTHO M3KyNyBaHe HafBMLLIABA MHAMBMAYANHATA NOKYMHa LieHa Ha
MpuTEXaTens Ha LieHHW KHWXa.

PucKoBe, MPOM3THYALLM OT NPOMYCHATH TEKYLUU NALWaHUA: Bcaka JonbnHUTeNHa yeioBHa cyma (M) e 6bae nnaTMma camo ako HacTbnu Criyyan
Ha NnalaHe Ha JOMb/IHWTEe/HA YCI0BHA cyMa (M) Mo OTHOLWeHWe Ha [laTaTa Ha HabnaeHWe Ha AONbAWTeNHATa YCI0BHA cyMma (m). AKO He HacTbNK
Cnyyai Ha nnawaHe Ha JOMbAHMTENHA ycnoBHa cyma (M), MpuUTerkaTenaT Ha LeHHW KHWXKa HAMA MpaBo Aa No/yyu cboTBeTHaTa JonmbaHWTenHa
ycnosHa cyma (m). CbLUecTBYBa PUCK B C/lydak Ha HeBMaronpuaTHU pe3ynTaTy Ha ba3oBWs aKTWB [la He ce M3BbPLUM MnallaHe Ha JonbaHWTenHa
yCnoBHa cyma (m).

PUCKoBe, CBbP3aHH C aKLUHUTE: LIeHHUTe KHWXKA Ca CBbP3aHM C NoJ06HW pPUCKOBE 3a MpUTeXaTenmTe Ha LIeHHW KHMXKA, KaKTo B Clly4ai Ha npsika
WMHBECTHLMS B aKLIMMTE, NOCOYEHU KaTo ba30oB aKTUB. LieHaTa Ha aKLMs MOXKe [a ChafHe Ps3KOo MW Aa M3ryby CTOMHOCTTA CH, HanpyuMep nopaau
HeCbCTOATENIHOCT Ha eMUTEHTA Ha aKkUMATa.

PuckoBe, CBbp3aHH C NOTEHLWANTHU KOHPJIUKTH HA UHTEPeCcH: Bb3MOXKHO e @ Bb3HUKHAT KOHPIMKTU Ha3 MHTEPEeCH M0 OTHOLWEHWE Ha CbOTBETHHMA
EMWTEHT MK NAULLETa, HA KOWUTO € Bb3/I0XKeHO Npej/iaraHeTo, KOeTo MoXKe [a [0Befe [0 B3eMaHe Ha pelleHWe Bpefa Ha MpuTexxatens Ha LieHHu
KHWXKa.

Pa3spgen 4 — KnioyoBa MHGOPMaLMA 0THOCHO NY6NMUHOTO NpegiaraHe Ha LieHHUTe KHWKA /WK AOMYCKaHeTo MM 0 TbProBUsA Ha peryiinpaH
nasap

[py KaKkBH yCI0BUA U B KaKBU BpeMeBHU paMKW MHBECTUTOPBLT MOXKe fla UHBeCTHpa B Ta3u LleHHa KHura?

[vprkaBa Ha bvnrapus, XepeaTtua, HYelukaTta AXkuo: EUR 10

npepnaraHe: peny6vKa, YHrapus v CnosalukaTa
penybnuka

EMHUCHOHHA UeHa: EUR 1.010 3a LleHHa KHu1ra MNepuopn Ha 3anucBaHe: oT 13.01.2025 g0 06.03.2025 (14:00 u.
(BKNHOUMTENHO AXKKO) MIOHXEHCKO Bpeme)

JaTta Ha eMHUTUpaHe: 11.03.2025 MoTeHUHanHU KBannduumpaHn MHBECTUTOPH,

WHBECTUTOPH: HenpodecMoHanHW MHBECTUTOPU U/UNK
WMHCTUTYLMOHANHW MHBECTUTOPH

Haw-manka 1 LleHHa KHura Hal-manka Topryema 1 LleHHa KHura

npexsbpnsiema efuHHULa:

efAuHULA:

LleHHWTe KHMXKa Ce npeanaraT B paMKu1Te Ha lNepuos Ha 3anucBaHe. ﬂ\/6J'IVNHOTO npegnaraHe Mox<e aa 6bae NPeKpaTeHo UK OTTer/1eHo 0T EMUTEHTa
No BCAKO Bpeme, 6e3 ga ce Nocoysa NpHUYKHa.

KoMucHoHK, HauucnaBaHK oT EMUTeHTa: CHELI,MC])W—IHMTE' 33 NPOAYKTa MbpBOHAaYarHKW PasxoM, BKMOYEHW B EMUCMOHHATA LeHa, Bb3/IM3aT Ha
EUR 60.

3auo ce M3roTes To3u MpocnekT?

M3nonseaHe Ha NOCTbMIGHUATA: HETHUTE MOCTBLMNEHUS OT BCAKA eMMCHS LIeHHW KHWKa Ha EMUTeHTa e 6baaT M3Mon3BaHu 3a obumTe My
KOPMOPaTWBHU LieMu, T.e. 33 peasM3mpaHe Ha nedanba u/mn XedpxupaHe Ha onpeaeneHy prcKose.
FapaHTHUpaHe: Ny61MYHOTO NpeaiaraHe HAMa Aa e NpeaMeT Ha CropasyMeHWe 33 rapaHLus.

CbluecTBeHU KOHOIMKTH Ha MHTepecH BbB Bpb3Ka C npegnaraHeTo: YHMKpeauT Bank Tm6X (UniCredit Bank GmbH) e AreHT no m34ucneHusTa
(Calculation Agent) Ha LieHHWTe KHWKa, YHUKpeauT C.n.A. e OCHOBHMAT areHT no nnawlaHuaTa (Principal Paying Agent) Ha LieHHWTe KHWXKa; YHUKpeauT
BaHk I'm6X (UniCredit Bank GmbH) opraHu3aTopbT (arranger) Ha LieHHUTE KHUXKa.



