Final Terms

dated 15 July 2025

UniCredit S.p.A.

Legal entity identifier (LEl): 549300TRUWO02CD2G5692
Offer of
UC SpA EUR Digital Coupon Capital Protection Certificate on the shares of Siemens AG

ISIN IT0005653248

(the "Securities")

relating to the

Base Prospectus for the issuance of Securities with Single Underlying and Multi Underlying (with (partial) capital
protection) dated 7 August 2024

under the

Issuance Programme of
UniCredit S.p.A.

These final terms (the "Final Terms") have been prepared for the purposes of Article 8 para. 4 of the Regulation
(EU) 2017/1129, in the version valid at the date of the Base Prospectus, (the "Prospectus Regulation"” and "PR"). In
order to get the full information, the Final Terms are to be read together with the information contained in the Base
Prospectus (including any supplement published thereto pursuant to Article 23 of the PR (the "Supplements”) from
time to time).

The Base Prospectus of UniCredit S.p.A. for the issuance of Securities with Single Underlying and Multi Underlying
(with (partial) capital protection) dated 7 August 2024 (the "Base Prospectus”) comprises the Securities Note of
UniCredit S.p.A. for the issuance of Securities with Single Underlying and Multi Underlying (with (partial) capital
protection) dated 7 August 2024 (the "Securities Note") and the Registration Document of UniCredit S.p.A. dated 7
August 2024 (the "Registration Document”).

The Securities Note, the Registration Document, any Supplements and these Final Terms as well as an additional
copy of the summary of the particular emission are published in accordance with Article 21 of the PR on
www.onemarkets.bg (for investors in Bulgaria), www.onemarkets.hr (for investors in Croatia), www.onemarkets.cz
(for investors in the Czech Republic), www.onemarkets.hu (for investors in Hungary) and www.onemarkets.sk (for
investors in the Slovak Republic) (along with the respective product details which will be available if the WKN or the
ISIN is typed in the search function). The Issuer may replace these website(s) by any successor website(s) which will
be published by natice in accordance with & 6 of the General Conditions.

An issue specific summary is annexed to these Final Terms.

The validity of the above mentioned Base Prospectus, under which the Securities described in these Final
Terms are offered, ends on 7 August 2025. From this point in time, these Final Terms are to be read together
with the latest base prospectus of the Issuer for the issuance of Securities with Single Underlying and Multi
Underlying (with (partial) capital protection) which follows the Base Prospectus. The latest base prospectus
of the Issuer for the issuance of Securities with Single Underlying and Multi Underlying (with (partial) capital
protection) will be published on www.onemarkets.bg (for investors in Bulgaria), www.onemarkets.hr (for
investors in Croatia), www.onemarkets.cz (for investors in the Czech Republic), www.onemarkets.hu (for
investors in Hungary) and www.onemarkets.sk (for investors in the Slovak Republic).

SECTION A — GENERAL INFORMATION
Product Type:

Cash Collect Protection Securities (Product Type 3) (Non-Quanto Securities)



Interest:

The Securities do not bear interest.

Additional Amount:
With Additional Conditional Amount (Coupon)

Offer and Sale of the Securities:

Information on the offer:

The Securities are offered starting from the 15 July 2025 within a Subscription Period.

The public offer may be terminated or withdrawn by the Issuer at any time without giving any reason.
Information on the Subscription Period:

Subscription Period: 15 July 2025 to 15 September 2025 (2:00 pm Munich time) (the "Offer Period").
Issue Date of the Securities:

Issue Date: 18 September 2025

Issue Volume of the Securities:

Issue Volume of the Series: The Issue Volume of the Series offered under and described in these Final Terms is
specified in § 1 of the Product and Underlying Data.

Issue Volume of the Tranche: The Issue Volume of the Tranche offered under and described in these Final Terms is
specified in § 1 of the Product and Underlying Data.

Potential investors, offering countries:

The Securities will be offered to qualified investors, retail investors and/or institutional investors by way of a Public
Offer by financial intermediaries.

A Public Offer will be made in Bulgaria, Croatia, the Czech Republic, Hundary and the Slovak Republic.
Delivery:

Delivery against payment

Other information regarding the offer and sale of the Securities:

The number of offered Securities may be reduced or increased by the Issuer at any time and does not allow any
conclusion on the size of actually issued Securities and therefore on the liquidity of a potential secondary market.

No specific allocation method is established. Subscription requests shall be satisfied by the relevant office in a
chronological order and within the limits of the available amount.

Manner and date in which results of the offer are to be made public: the Issuer will communicate the results of the
Offer, within 5 business days from the end of the Offer Period, by means of a notice to be published on the Issuer’s
website.

The smallest transferable unit is 1 Security.

The smallest tradable unit is 1 Security.

Use of Proceeds and Reasons for the Offer:

The net proceeds from the issue of Securities by the Issuer will be used for its general corporate purposes, i.e.
making profit and/or hedging certain risks.

Issue Price of the Securities, costs:

Issue Price of the Securities, pricing:



Issue Price: EUR 1,010.00 per Security

Selling concession:

An upfront fee in the amount of EUR 10.00 is included in the Issue Price.
Other commissions, costs and expenses:

The product specific initial costs contained in the Issue Price amount to EUR 61.10.

Admission to Trading:

Admission to Trading:

Not applicable. No application for the Securities to be admitted to trading on a regulated market has been made.
Admission to multilateral trading facilities:

However, application to trading will be made with effect from 18 September 2025 on the following multilateral
trading facilities (MTF):

e  Freiverkehr der Borse Stuttgart (Regulated Unofficial Market of the Stuttgart Stock Exchange)

Consent to the use of the Base Prospectus:

The Issuer consents to the use of the Base Prospectus, any Supplements and the relevant Final Terms for the
subsequent resale or final placement of Securities by all financial intermediaries (so-called general consent).

Offer Period:
The consent is given during the period of the validity of the Base Prospectus.
Offering Countries:

General consent for the subsequent resale or final placement of Securities by the financial intermediaries is given
in relation to Bulgaria, Croatia, the Czech Republic, Hungary and the Slovak Republic.

Conditions of the consent:
The Issuer’s consent is subject to the following conditions:

(i) Each financial intermediary using the Base Prospectus, any Supplements and the relevant Final Terms
must ensure that it observes all applicable laws and complies with the Selling Restrictions and the terms
and conditions of the offer.

(ii) The consent has not been revoked by the Issuer.

Moreover, the Issuer's consent is subject to the condition that the financial intermediary using the Base
Prospectus, any Supplements and the relevant Final Terms commits itself towards its customers to a responsible
distribution of the Securities. This commitment is made by the publication of the financial intermediary on its
website stating that the Base Prospectus is used with the consent of the Issuer and subject to the conditions set
forth with the consent.

Interest of Natural and Ledal Persons involved in the Issue/Offer:

The Issuer and UniCredit Bank GmbH have a conflict of interest with redard to the Securities as they belong to
UniCredit Group.

The UniCredit Bank GmbH is the Calculation Adent of the Securities.
The UniCredit S.p.A. is the Principal Paying Adent of the Securities.
The UniCredit Bank GmbH is the arranger of the Securities.

Other than as mentioned above, so far as the Issuer is aware, no person involved in the issue of the Securities has
an interest material to the offer, including conflicting interests.

Additional information:

Not applicable



Placement and Underwriting:

Not applicable.



SECTION B — CONDITIONS

PART A - GENERAL CONDITIONS OF THE SECURITIES

(the "General Conditions")

§1
Form, Book Entry, Clearing System

Form: This tranche (the "Tranche") of securities (the "Securities") of UniCredit S.p.A. (the "Issuer") will be
issued as certificates in dematerialized registered form pursuant to these Terms and Conditions in the
Specified Currency.

Book Entry: The Securities are registered in the books of the Clearing System, in accordance with the
Legislative Decree no. 58 of 24 February 1998, as amended (Testo Unico della Finanza, "Consolidated Law
on Financial Intermediation"”) and with the rules doverning central depositories, settlement services,
guarantee systems and related management companies, issued by the Bank of Italy and by the Italian
securities requlator 'Commissione Nazionale per le Societa e la Borsa' (CONSOB) on 22 February 2008, as
amended. No physical document of title will be issued to represent the Securities, without prejudice to the
right of the Security Holder to obtain the issuance of the certification as per Sections 83-guinquies and 83-
novies, paragraph 1, lett. b) of the Consolidated Law on Financial Intermediation. The transfer of the
Securities operates by way of registration on the relevant accounts opened with the Clearing System by
any intermediary adhering, directly or indirectly, to the Clearing System ("Account Holders"). As a
consequence, the respective Security Holder who from time to time is the owner of the account held with
an Account Holder will be considered as the legitimate owner of the Securities and will be authorised to
exercise all rights related to them, in accordance with these Terms and Conditions and applicable
provisions of law.

§2
Principal Paying Adent, Paying Adent, Calculation Agent

Paying Agents: The "Principal Paying Adent" is UniCredit S.p.A., Piazza Gae Aulenti 3 - Tower A - 20154
Milan, Italy. The Issuer may appoint additional paying adgents (the "Paying Adents") and revoke such
appointment. The appointment and revocation shall be published pursuant to & 6 of the General
Conditions.

Calculation Agent: The "Calculation Adent" is UniCredit Bank GmbH, ArabellastraBe 12, 81925 Munich.

Transfer of functions: Should any event occur which results in the Principal Paying Agent or Calculation
Agent being unable to continue in its function as Principal Paying Agent or Calculation Adent, the Issuer is
obliged to appoint another bank of international standing as Principal Paying Adent or another person or
institution with the relevant expertise as Calculation Adent. Any such transfer of the functions of the
Principal Paying Adent or Calculation Agent shall be notified by the Issuer without undue delay pursuant to
8 6 of the General Conditions.

Agents of the Issuer: In connection with the Securities, the Principal Paying Adent, the Paying Adents and
the Calculation Adent act solely on behalf of the Issuer and do not assume any obligations towards or
relationship of mandate or trust for or with any of the Security Holders. For the avoidance of doubt, Section
1395 of the Italian Civil Code (Cadice Civile, "CC") shall not apply in respect of any acts of the Principal
Paying Agent.

§3
Taxes

No gross up: Payments in respect of the Securities shall only be made after deduction and withholding of
current or future taxes, to the extent that such deduction or withholding is required by law. In this regard
the term "Taxes" includes taxes, levies or governmental chardes, redgardless of their nature, which are
imposed, levied or collected under any applicable system of law or in any country which claims fiscal
jurisdiction by or for the account of any political subdivision thereof or government adency therein
authorised to levy Taxes, including a withholding tax pursuant to Section 871(m) of the United States
Internal Revenue Code of 1986 ("871(m) Withholding Tax").



The Issuer shall in any case be entitled to take into consideration the 871(m) Withholding Tax by applying
the maximum tax rate as a flat rate (plus value added tax, if applicable). In no case is the Issuer obliged to
compensate with respect to any Taxes deducted or withheld.

The Issuer shall report on the deducted and withheld Taxes to the competent government agencies,
except, these obligations are imposed upon any other person involved, subject to the legal and contractual
requirements of the respective applicable tax rules.

§4
Status

The obligations of the Issuer under the Securities constitute direct, unconditional, unsubordinated and
unsecured obligations of the Issuer, ranking (subject to any obligations preferred by any applicable law
(also subject to the bail-in instruments as implemented under Italian law)) pari passu with all other
unsecured obligations (other than obligations ranking junior to the senior notes from time to time
(including non-preferred senior notes and any further obligations permitted by law to rank junior to the
senior notes following the Issue Date), if any) of the Issuer, present and future and, in the case of the
senior notes, pari passu and rateably without any preference among themselves.

The Security Holders unconditionally and irrevocably waive any right of set-off, netting, counterclaim,
abatement or other similar remedy which they might otherwise have under the laws of any jurisdiction or
otherwise in respect of such Securities.

Claims arising from Securities are neither secured, nor subject to a guarantee or any other arrangement
that enhances the seniority of the claims.

The value of the claim arising from Securities in cases of the insolvency and of the resolution of the Issuer
is fixed or increasing, and does not exceed the initially paid-up amount of the Securities, under all relevant
laws and requlations amended from time to time, which are and will be applicable to the Issuer.

The Security Holders are not entitled to accelerate the payments under the Securities, other than in the
case of the insolvency or liquidation of the Issuer, under all relevant laws and requlations amended from
time to time, which are and will be applicable to it. For the avoidance of doubt, resolution proceeding(s) or
moratoria imposed by a resolution authority in respect of the Issuer shall not constitute an event of
default for the Securities for any purpose and shall not entitle to accelerate the payments under the
Securities.

There is no negative pledge in respect of the Securities.

§5
Substitution of the Issuer

The Issuer may without the consent of the Security Holders, if no payment of principal or interest on any
of the Securities is in default, at any time substitute the Issuer for any Affiliate of the Issuer as principal
debtor in respect of all obligations of the Issuer under the Securities (the "New Issuer"), provided that

(@) the New Issuer assumes all obligations of the Issuer in respect of the Securities;

(b) the Issuer and the New Issuer have obtained all authorisations and have satisfied all other
conditions as necessary to ensure that the Securities are ledal, valid and enforceable obligations
of the New Issuer;

() the Issuer and the New Issuer may transfer to the Principal Paying Adent in the currency required
hereunder and without being obligated to deduct or withhold taxes or other duties of whatever
nature levied by the country, in which the New Issuer or the Issuer has its domicile or tax
residence, all amounts required for the fulfilment of the payment obligations arising under the
Securities;

(d) the New Issuer has agreed to indemnify and hold harmless each Security Holder adainst any tax,
duty or other dovernmental charge imposed on such Security Holder in respect of such
substitution;

(e) the Issuer irrevocably and unconditionally guarantees proper payment of the amounts due under
these Terms and Conditions; and

) (i) the proceeds are immediately available to the New Issuer, without limitation (ii) each Security
Holder is treated as if the Substitution of the Issuer had not taken place and (iii) the competent



(1)

supervisory authority or resolution authority has granted its prior consent (if and to the extent
required by law).

For purposes of this 8 5 (1) "Affiliate” means a company controlling, controlled by, or under common
control with, the Issuer, provided that the term "controlled" ("controllate") shall have the meaning ascribed
to it in Section 93 of the Consolidated Law on Financial Intermediation and the terms "controlling" and
"common control" shall be interpreted accordingly.

Notice: Any such substitution shall be notified in accordance with § 6 of the General Conditions.

References: In the event of any such substitution, any reference in these Terms and Conditions to the
Issuer shall be deemed to refer to the New Issuer. Furthermore, any reference to the country, in which the
Issuer is domiciled or resident for taxation purposes shall be deemed to refer to the country of domicile or
residence for taxation purposes of the New Issuer.

§6
Notices

To the extent these Terms and Conditions provide for a notice pursuant to this § 6, these will be published
on the Website for Notices (or another website communicated by the Issuer with at least six weeks
advance notice in accordance with these provisions) and become effective vis-a-vis the Security Holders
through such publication unless the notice provides for a later effective date or such later effective date is
otherwise required under applicable law. If and to the extent that binding provisions of effective law or
stock exchange provisions provide for other forms of publication, such publications must be made in
addition and as provided for.

Other publications with redard to the Securities are published on the Website of the Issuer (or any
successor website, which is notified by the Issuer in accordance with the above paragraph).

In addition, the Issuer may deliver all notices concerning the Securities to the Clearing System for
communication by the Clearing System to the Security Holders. Any such notice shall be deemed to have
been given to the Security Holders on the seventh Banking Day after the day on which the said notice was
given to the Clearing System.

Any notice published on the Website for Notices which has become effective shall prevail the notice via
the Clearing System.

§7
Issuance of additional Securities, Repurchase

Issuance of additional Securities: The Issuer reserves the right from time to time without the consent of
the Security Holders to issue additional Securities with identical terms and conditions (except for the issue
date and the issue price), so that the same shall be consolidated and form a single series (the "Series")
with this Tranche. The term "Securities" shall, in the event of such increase, also comprise all additionally
issued Securities.

Repurchase: The Issuer shall be entitled at any time to purchase Securities in the market or otherwise and
at any price subject to compliance with the then applicable MREL Requirements (including, without
limitation, having obtained the prior permission of the competent supervisory authority or the resolution
authority, if required). Securities repurchased by the Issuer may, at the Issuer's discretion, be held, resold or
forwarded to the Principal Paying Adent for cancellation.

§8

(intentionally omitted)

§9
Partial Invalidity, Corrections, Variations

Invalidity: Should any provision of these Terms and Conditions be or become invalid or unenforceable in
whole or in part, the remaining provisions are not affected thereby. Any gap arising as a result of invalidity
or unenforceability of these Terms and Conditions is to be filled with a provision that corresponds to the
meaning and intent of these Terms and Conditions and is in the interest of the parties.



Typing and calculation errors, inaccuracies and inconsistencies: The Issuer may amend these Terms and
Conditions without having to obtain the prior consent of the Security Holders, provided that such
amendments (i) do not prejudice the rights or interests of the Security Holders and (ii) are aimed at
correcting a manifest or obvious error, or at removing inaccuracies or inconsistencies from the text. Any
notices to the Security Holders relating to the amendments referred to in the previous sentence shall be
made in accordance with § 6 of the General Conditions.

Variation of the Terms and Conditions of the Securities: If at any time a MREL Disqualification Event
occurs, and/or in order to ensure or maintain the effectiveness and enforceability of § 11 of the General
Conditions, the Issuer may, without any consent or approval of the Security Holders, at any time vary these
Terms and Conditions in such a way that the Securities remain or, as appropriate, become, Qualifying
Securities (the "Variation"). However, the Variation may not itself give rise to any right of the Issuer to
redeem the varied Securities. The Issuer shall give not less than 30 nor more than 60 days’ prior notice of
the Variation to the Paying Agent and the Security Holders in accordance with &8 6 of the General
Conditions (the "Variation Notice"). The Variation Notice shall be irrevocable and include details on the
extent of the Variation and the date of its coming into effect.

"Qualifying Securities" means securities issued by the Issuer that:

(@ other than in respect of the effectiveness and enforceability pursuant to §11 of the General
Conditions, have terms not materially less favourable to the Security Holders (as reasonably
determined by the Issuer) than the terms of the Securities, and they shall also (A) contain terms
which at such time result in such securities being eligible to count towards fulfilment of the
Issuer’s and/or the UniCredit Group’s (as applicable) minimum requirements for own funds and
eligible liabilities under the then applicable MREL Requirements; (B) include a ranking at least
equal to that of the Securities; (C) have the same payment rights as the Securities; (D) preserve
any existing rights of the Security Holders under the Securities to any accrued but unpaid amount
in respect of the period from (and including) the payment date immediately preceding effective
date of the Variation and the date the Variation is coming into effect; and (E) are assigned (or
maintain) the same or higher credit ratings as were assigned to the Securities immediately prior
to such Variation, unless any nedative effect on the ranking of, rating of or rights under the
Securities as referred to in (B) to (E) is solely attributable to the effectiveness and enforceability
of 811 of the General Conditions; and

(b) are listed on a recognised stock exchange if the Securities were listed immediately prior to such
Variation.

For avoidance of doubt, any Variation pursuant to § 9 (3) of the General Conditions is subject to
compliance by the Issuer with any conditions prescribed by the MREL Requirements at the relevant time,
including, as relevant, the condition that the Issuer has obtained the prior permission of the Relevant
Resolution Authority.

§10
Applicable Law, Choice of Forum

Applicable law: The Securities, as to form and content, and all rights and obligations thereunder shall be
governed by the laws of the Republic of Italy.

Choice of Forum: To the extent permitted by law, all disputes arising from or in connection with the
matters governed by these Terms and Conditions shall be brought before the Tribunal of Milan, Italy.

§11
Contractual recognition of statutory bail-in powers

By the acquisition of the Securities, each Security Holder acknowledges and agrees to be bound by the
exercise of any Bail-in Power by the Relevant Resolution Authority that may result in the write-down or
cancellation of all or a portion of the amounts payable with respect to the Securities and/or the conversion
of all or a portion of the amounts payable with respect to the Securities into ordinary shares or other
obligations of the Issuer or another person, including by means of a Variation to these Terms and
Conditions pursuant to § 9 of the General Conditions to give effect to the exercise by the Relevant
Resolution Authority of such Bail-in Power. Each Security Holder further agrees that the rights of the
Security Holders are subject to, and will be varied if necessary pursuant to § 9 of the General Conditions so
as to give effect to, the exercise of any Bail-in Power by the Relevant Resolution Authority.



Upon the Issuer being informed or notified by the Relevant Resolution Authority of the actual exercise of
the date from which the Bail-in Power is effective with respect to the Securities, the Issuer shall notify the
Security Holders without delay pursuant to § 6 of the General Conditions. Any delay or failure by the Issuer
to give notice shall not affect the validity and enforceability of the Bail-in Power nor the effects on the
Securities described in this § 11.

The exercise of the Bail-in Power by the Relevant Resolution Authority with respect to the Securities shall
not constitute an event of default, as applicable, or entail the Security Holders to terminate the Securities
and these Terms and Conditions shall continue to apply in relation to the redemption amounts payable
with respect to the Securities subject to any modification of the amount of distributions or other ongoing
payments payable to reflect the reduction of the redemption amount payable, and any further
modification of these Terms and Conditions that the Relevant Resolution Authority may decide in
accordance with applicable laws and requlations relating to the resolution of the Issuer and/or entities of
the Group incorporated in the relevant Member State.

“Bail-in Power" means any statutory write-down, transfer and/or conversion power existing from time to
time under any laws, regulations, rules or requirements, whether relating to the resolution or independent
of any resolution action, of credit institutions, investment firms and/or entities of the Group incorporated
in the relevant Member State in effect and applicable in the relevant Member State to the Issuer or other
entities of the Group, including (but not limited to) any such laws, regulations, rules or requirements that
are implemented, adopted or enacted within the context of any European Union directive or regulation of
the European Parliament and of the Council establishing a framework for the recovery and resolution of
credit institutions and investment firms and/or within the context of a relevant Member State resolution
regime or otherwise, pursuant to which liabilities of the Issuer and/or any entities of the Group can be
reduced, cancelled and/or converted into shares or obligations of the obligor or any other person.

"Group" means the UniCredit Banking Group, registered with the Register of Banking Groups held by the
Bank of Italy pursuant to Article 64 of the Legislative Decree No. 385 of 1 September 1993 of the Republic
of Italy, under number 02008.1.

"Relevant Resolution Authority" means the German resolution authority, the Italian resolution autharity,
the Single Resolution Board (SRB) established pursuant to the SRM Regulation and/or any other authority
entitled to exercise or participate in the exercise of any bail-in power from time to time.



PART B - PRODUCT AND UNDERLYING DATA
(the "Product and Underlying Data")

§1
Product Data

ISIN: IT0005653248

WKN: A2FHXC

Reuters: IT0O005653248=HVBG
Series Number: PEO00597

Tranche Number: 1

Issuance Data

First Trade Date: 2 July 2025

Issue Date: 18 September 2025
Calculation Amount: EUR 1,000.00
Specified Currency: Euro ("EUR")

Websites for Notices:

Website of the Issuer:

Issue Volume of Series in units:

Issue Volume of Tranche in units:

Issue Price:

Specific Data

www.onemarkets.bg/announcements,
www.onemarkets.hr/announcements,
www.onemarkets.cz/announcements,
www.onemarkets.hu/announcements,
www.onemarkets.sk/announcements

www.unicreditgroup.eu
Up to 25,000 Securities
Up to 25,000 Securities
EUR 1,010.00 per Security

Adjustable Product Data:
Underlying:

Reference Price:
Minimum Amount:
Initial Observation Date:
Exercise Date:

Final Payment Date:

R (initial)

Siemens AG

Closing price

EUR 1,000.00

16 September 2025
11 September 2030
18 September 2030



Additional Conditional Amount (Coupon) (m)

Additional Conditional Amount Observation Date
(Coupon) (m):

Additional Conditional Amount Payment Factor (Coupon)

(m):
Additional Conditional Amount (Coupon) (m):

Additional Conditional Amount Payment Date (Coupon)
(m):

Record Date (Coupon) (m):

11 September 2030 (1)

100% (1)

EUR 200.00 (1)
18 September 2030 (1)

17 September 2030 (1)

Underlying Data
Underlying: Siemens AG
Underlying Currency: EUR
Underlying ISIN: DEO007236101
Reuters: SIEGNn.DE
Bloomberg;: SIE GY Equity
Underlying Website: https://new.siemens.com/global/en.html

Relevant Exchange:

Frankfurter Wertpapierbérse (Xetra®)

For further information redarding the past and future performance of the Underlying and its volatility, please refer
to the Underlying Website as specified above (or any successor page).



PART C - SPECIAL CONDITIONS OF THE SECURITIES
(the "Special Conditions")

§1
Definitions

"Additional Conditional Amount (Coupon) (m)" means with respect to an Additional Conditional Amount
Observation Date (Coupon) (m)the respective Additional Conditional Amount (Coupon) (m) as specified in §
1 of the Product and Underlying Data.

"Additional Conditional Amount Payment Date (Coupon) (m)" means with respect to an Additional
Conditional Amount Observation Date (Coupon) (m) the respective Additional Conditional Amount
Payment Date (Coupon) (m) as specified in § 1 of the Product and Underlying Data.

"Additional Conditional Amount Payment Event (Coupon)" means with respect to an Additional
Conditional Amount QObservation Date (Coupon) (m) that R (m) is equal to or greater than the respective
Additional Conditional Amount Payment Level (Coupon) (m).

"Additional Conditional Amount Payment Factor (Coupon) (m)" means with respect to an Additional
Conditional Amount Observation Date (Coupon) (m) the respective Additional Conditional Amount
Payment Factor (Coupon) (m) as specified in § 1 of the Product and Underlying Data.

"Additional Conditional Amount Payment Level (Coupon) (m)" means with respect to an Additional
Conditional Amount Observation Date (Coupon) (m) the respective Additional Conditional Amount
Payment Factor (Coupon) (m) multiplied by R (initial).

"Adjustable Product Data" means the Adjustable Product Data as specified in § 1 of the Product and
Underlying Data.

"Adjustment Event" means each of the following events:

(@ each measure taken by the company that has issued the Underlying or by a third party which, as a
result of a change in the legal and financial position, affects the Underlying, in particular a change in
the company's fixed assets or capital (in particular capital increase adainst cash contribution,
issuance of securities with options or conversion rights into shares, capital increase with company
funds, distribution of special dividends, share splits, merders, spin-offs of a business unit to another
ledally separate entity, liquidation, nationalisation); whether this is the case shall be determined by
the Calculation Agent acting in accordance with relevant market practice and in good faith;

(b) the Determining Futures Exchangde adjusts the there traded Underlying Linked Derivatives;

(c) any event which is economically equivalent to one of the above-mentioned events with regard to its
consequences on the Underlying; whether this is the case shall be determined by the Calculation
Adent acting in accordance with relevant market practice and in good faith.

"Banking Day" means each day (other than a Saturday or Sunday) on which the Clearing System and the
real time gross settlement system operated by the Eurosystem (or any successor provider of that system)
("T2") are open for business.

“Calculation Adent" means the Calculation Adent as specified in § 2 (2) of the General Conditions.

"Calculation Amount" means the Calculation Amount as specified in &8 1 of the Product and Underlying
Data.

"Calculation Date" means each day on which the Reference Price is published by the Relevant Exchande.
"Changde in Law" means that due to

(@ the coming into effect of chandes in laws or requlations (including but not limited to tax laws or
capital market provisions) or

(b) a change in relevant case law or administrative practice (including but not limited to the
administrative practice of the tax or financial supervisory authorities),

if such changes become effective on or after the First Trade Date of the Securities, the holding, acquisition
or sale of the Underlying or assets that are needed in order to hedde price risks or other risks with respect
to its obligations under the Securities is or becomes wholly or partially illegal for the Issuer.



Whether this is the case shall be determined by the Calculation Agent acting in accordance with relevant
market practice and in good faith.

"Clearance System" means the principal domestic clearance system customarily used for settling trades
with respect to the Underlying; such system shall be determined by the Calculation Adent acting in
accordance with relevant market practice and in good faith.

"Clearance System Business Day" means any day (other than a Saturday or Sunday) on which the
Clearance System is open for the acceptance and execution of settlement instructions.

"Clearing System" means Monte Titoli S.p.A., with offices in Piazza degli Affari no. 6, Milan, Italy ("Monte
Titoli") with bridge in Clearstream Banking Luxembourg S.A., Luxembourg ("CBL") and Euroclear Bank
SA/NV ("Euroclear Bank").

"Conversion Event" means Share Conversion Event and Change in Law.

"Determining Futures Exchange" means the futures exchange, on which respective derivatives of the
Underlying (the "Underlying Linked Derivatives") are mostly liquidly traded; such futures exchange shall
be determined by the Calculation Agent acting in accordance with relevant market practice and in good
faith.

In the case of a material chande in the market conditions at the Determining Futures Exchande, such as a
final discontinuation of quotation of the Underlying Linked Derivatives at the Determining Futures
Exchange or a considerably restricted number or liquidity, it shall be substituted as the Determining
Futures Exchange by another futures exchange that offers adequately liquid trading in the Underlying
Linked Derivatives (the "Substitute Futures Exchange"); such futures exchange shall be determined by
the Calculation Adent acting in accordance with relevant market practice and in good faith. In the event of
such substitution, any reference to the Determining Futures Exchande in these Terms and Conditions shall
be deemed to refer to the Substitute Futures Exchange.

"Exercise Date" means the Exercise Date as specified in & 1 of the Product and Underlying Data.

"Final Payment Date" means the Final Payment Date as specified in & 1 of the Product and Underlying
Data.

"First Trade Date" means the First Trade Date as specified in § 1 of the Product and Underlying Data.

"Following Business Day Convention" means that if, with respect to a Payment Date, the respective
Payment Date is not a Banking Day, the Security Holders shall not be entitled to payment until the next
following Banking Day.

"Issue Date" means the Issue Date as specified in § 1 of the Product and Underlying Data.
"Market Disruption Event" means each of the following events:

(@) the failure of the Relevant Exchande or the Determining Futures Exchande to open for trading on a
scheduled trading day during its reqular trading sessions;

(b) the suspension or restriction of trading in the Underlying on the Relevant Exchange or the trading of
the Underlying Linked Derivatives on the Determining Futures Exchange during its regular trading
sessions;

(c) the restriction on the deneral ability of market participants to enter into transactions in the
Underlying or to obtain market prices for the Underlying on the Relevant Exchange during regular
trading sessions, or to enter into transactions in Underlying Linked Derivatives on the Determining
Futures Exchande or to obtain market prices there;

(d) an early closing of trading by the Relevant Exchande or Determining Futures Exchande prior to the
scheduled closing of trading, unless such early closing is announced by the Relevant Exchande or
Determining Futures Exchande no later than one hour prior to the earlier of the following dates:

(i) the actual closing of trading on the Relevant Exchande or Determining Futures Exchange on
that day and
(ii) the actual last time possible for the placement of orders in the system of the Relevant

Exchange or Determining Futures Exchange on that day;

to the extent that such Market Disruption Event is material; whether this is the case shall be determined
by the Calculation Agent acting in accordance with relevant market practice and in good faith.

"Minimum Amount" means the Minimum Amount as specified in § 1 of the Product and Underlying Data.

"Observation Date" means each of the following Observation Dates:



"Additional Conditional Amount Observation Date (Coupon) (m)" means the Additional Conditional
Amount Observation Date (Coupon) (m) as specified in § 1 of the Product and Underlying Data. If the
Additional Conditional Amount Observation Date (Coupon) (m) is not a Calculation Date the
immediately following day, which is a Calculation Date shall be the Additional Conditional Amount
Observation Date (Coupon) (m). The Additional Conditional Amount Payment Date (Coupon) (m) shall
be postponed accordingly. Interest shall not be payable due to such postponement.

"Initial Observation Date" means the Initial Observation Date as specified in § 1 of the Product and
Underlying Data. If the Initial Observation Date is not a Calculation Date, the immediately following
day, which is a Calculation Date shall be the Initial Observation Date.

"Optional Redemption Amount" means the Calculation Amount.
"Payment Date" means the due date for any payment under the Securities.

"Principal Paying Adent" means the Principal Paying Adent as specified in &8 2 (1) of the General
Conditions.

"R (initial)" means the Reference Price on the Initial Observation Date.
"R (m)" means the Reference Price on the relevant Additional Conditional Amount Observation Date (m).

"Record Date (Coupon) (m)" means the Record Date (Coupon) (m) as specified in § 1 of the Product and
Underlying Data. On the Record Date (Coupon) (m) the Clearing System determines the payment of the
respective Additional Conditional Amount (Coupon) (m) vis-a-vis the Security Holders.

"Redemption Amount" means the Redemption Amount as calculated or, respectively, specified by the
Calculation Agent pursuant to § 4 of the Special Conditions.

"Reference Price" means the Reference Price of the Underlying as specified in 8 1 of the Product and
Underlying Data.

"Relevant Exchande" means the Relevant Exchange as specified in § 2 of the Product and Underlying
Data.

In the case of a material change in the market conditions at the Relevant Exchangde, such as a final
discontinuation of the quotation of the Underlying at the Relevant Exchandge and the quotation at a
different stock exchande or a considerably restricted liquidity, the Relevant Exchande shall be substituted
as the Relevant Exchange by another exchande that offers satisfactorily liquid trading in the Underlying
(the "Replacement Exchangde"); such exchande shall be determined by the Calculation Adent acting in
accordance with relevant market practice and in good faith. In the event of such substitution, any
reference to the Relevant Exchande in these Terms and Conditions shall be deemed to refer to the
Replacement Exchange.

"Security Holder" means the holder of a Security.

"Settlement Cycle" means the period of Clearance System Business Days following a transaction on the
Relevant Exchange in the Underlying during which period settlement will customarily take place according
to the rules of such Relevant Exchange.

"Share Conversion Event" means each of the following events:

(@ the quotation of the Underlying at the Relevant Exchande is suspended indefinitely or permanently
discontinued and no suitable Replacement Exchande is available or can be determined; whether this
is the case shall be determined by the Calculation Adgent acting in accordance with relevant market
practice and in good faith;

(b) the quotation of the Underlying at the Relevant Exchande no longer occurs in the Underlying
Currency;

(c) the Determining Futures Exchande terminates the there traded Underlying Linked Derivatives early.
"Specified Currency" means the Specified Currency as specified in § 1 of the Product and Underlying Data.

“Terms and Conditions" means the terms and conditions of these Securities as set out in the General
Conditions (Part A), the Product and Underlying Data (Part B) and the Special Conditions (Part C).

"Underlying" means the Underlying as specified in § 1 of the Product and Underlying Data.

"Underlying Currency" means the Underlying Currency as specified in § 2 of the Product and Underlying
Data.



"Websites for Notices" means the Website(s) for Notices as specified in § 1 of the Product and Underlying
Data.

"Website of the Issuer" means the Website(s) of the Issuer as specified in § 1 of the Product and
Underlying Data.

§2
Interest, Additional Amount
Interest: The Securities do not bear interest.

Additional Conditional Amount (Coupon): If with respect to an Additional Conditional Amount Observation
Date (Coupon) (m) an Additional Conditional Amount Payment Event (Coupon) has occurred, the
respective Additional Conditional Amount (Coupon) (m) will be paid on the corresponding Additional
Conditional Amount Payment Date (Coupon) (m) pursuant to the provisions of & 6 of the Special
Conditions.

If with respect to an Additional Conditional Amount Observation Date (Coupon) (m) an Additional
Conditional Amount Payment Event (Coupon) has not occurred, the respective Additional Conditional
Amount (Coupon) (m) will not be paid.

§3
Redemption

Redemption: The Securities shall be redeemed upon automatic exercise on the Exercise Date by payment
of the Redemption Amount on the Final Payment Date pursuant to the provisions of § 6 of the Special
Conditions.

The Securities shall be deemed automatically exercised on the Exercise Date.

§4
Redemption Amount

Redemption Amount: The Redemption Amount corresponds to the Minimum Amount.

§5
Issuer's Conversion Right

Issuer’s Conversion Right: Upon the occurrence of a Conversion Event the Securities shall be redeemed at
the Settlement Amount on the Final Payment Date.

The "Settlement Amount" shall be the market value of the Securities, with accrued interest for the period
until the Final Payment Date at the market rate of interest being traded at such time for liabilities of the
Issuer with the same remaining term as the Securities within ten Banking Days following the occurrence of
the Conversion Event; it shall be determined by the Calculation Agent acting in accordance with relevant
market practice and in good faith. The fair market value, as calculated by the Calculation Adent, is
calculated based on the redemption profile of the Securities which has to be adjusted taking into
consideration the following parameters as of the first Banking Day before the conversion becomes
effective: the price of the Underlying, the remaining time to maturity, the volatility, the dividends (if
applicable), the current interest rate as well as the counterparty risk and any other relevant market
parameter that can influence the value of the Securities. However, the Settlement Amount shall not be
less than the Minimum Amount. If it is not possible to determine the market value of the Securities, the
Settlement Amount corresponds to the Minimum Amount. The Settlement Amount shall be notified
pursuant to § 6 of the General Conditions.

The right for payment of any Additional Conditional Amount (m) ceases to exist in relation to all Additional
Conditional Amount Payment Dates (m) following the occurrence of a Conversion Event.

The Settlement Amount will be paid pursuant to the provisions of § 6 of the Special Conditions.



1)

(1)

§6
Payments

Rounding: The amounts payable under these Terms and Conditions shall be rounded up or down to the
nearest EUR 0.01, with EUR 0.005 being rounded upwards.

Business day convention: If a Payment Date is not a Banking Day then the Following Business Day
Convention shall apply. The Security Holders shall not be entitled to further interest or other payments in
respect of such delay.

Manner of payment, discharge: All payments shall be made to the Principal Paying Agent. The Principal
Paying Agent shall pay the amounts due to the Clearing System to be credited to the respective accounts
of the depository banks and to be transferred to the Security Holders. The payment to the Clearing System
shall discharge the Issuer from its obligations under the Securities in the amount of such payment.

Interest of default: If the Issuer fails to make payments under the Securities when due, the amount due
shall bear interest on the basis of the ledal interest rate ('Saggio degli Interessi legali'), pursuant to Section
1284 CC, without prejudice to any other mandatory provisions under Italian law. Such accrual of interest
starts on the day following the due date of that payment (including) and ends on the effective date of the
payment (including).

§7
Market Disruptions

Postponement: Notwithstanding the provisions of § 8 of the Special Conditions, if a Market Disruption
Event occurs on an Observation Date, the respective Observation Date will be postponed to the next
following Calculation Date on which the Market Disruption Event no longer exists.

Any Payment Date relating to such Observation Date shall be postponed if applicable. Interest shall not be
payable due to such postponement.

Discretional valuation: Should the Market Disruption Event continue for more than 8 consecutive Banking
Days, the Calculation Agent shall determine acting in accordance with relevant market practice and in
good faith the respective Reference Price required for the calculations or, respectively, specifications
described in these Terms and Conditions. Such Reference Price shall be determined in accordance with
prevailing market conditions at 10:00 a.m. (Milan local time) on this 9" Banking Day.

If within these 8 Banking Days traded Underlying Linked Derivatives expire and are settled on the
Determining Futures Exchange, the settlement price established by the Determining Futures Exchange for
the there traded Underlying Linked Derivatives will be taken into account in order to conduct the
calculations or, respectively, specifications described in these Terms and Conditions. In that case, the
expiration date for those Underlying Linked Derivatives is the respective Observation Date.

§8

Adjustments, Type of Adjustment, Replacement Specification, Reversal of Adjustment, Notifications

Adjustments: If an Adjustment Event occurs the Calculation Adent is authorised to adjust these Terms and
Conditions (the "Adjustment"); whether an Adjustment is to be made shall be determined by the
Calculation Adent acting in accordance with relevant market practice and in good faith.

The gdoal of the Adjustment is to appropriately consider the economic impact of the circumstance that
triggered the Adjustment Event, so that the economic characteristics of the Securities remain as
unchanged as possible, taking into account the interests of the Security Holders as well as the Issuer
("Adjustment Goal"). A subsequent adverse chande of the value of the Securities resulting from the
Adjustment cannot be ruled out.

The Calculation Agent determines all Adjustments according to this & 8 acting in accordance with relevant
market practice and in dood faith, taking into account the Adjustment Goal. It will only make an
Adjustment if such Adjustment is reasonable for the Security Holders as well as for the Issuer; whether this
is the case shall be determined by the Calculation Adgent acting in accordance with relevant market
practice and in good faith.

Within the context of an Adjustment the Calculation Agent proceeds as follows:

@) Adjustment in accordance with the Determining Futures Exchange: In general, the Calculation
Adent will undertake the Adjustment in terms of content and timing in a way that to the greatest



extent matches the designated Adjustment by the Determining Futures Exchange regarding the
Underlying Linked Derivatives. The Calculation Agent is, however, also authorised to make an
Adjustment if there is no adjustment made to the Underlying Linked Derivatives by the
Determining Futures Exchange. In this case the Calculation Adent will make the Adjustment, if
any, in accordance with the rulebook of the Determining Futures Exchande with respect to the
Underlying Linked Derivatives.

Deviating Adjustments: In particular in the following cases the Calculation Adent is authorised to
make Adjustments deviating from the adjustments made by the Determining Futures Exchange
in order to take into account the Adjustment Goal in an appropriate manner:

(i) The adjustment envisaged by the Determining Futures Exchange redarding the
Underlying Linked Derivatives is impossible for the Issuer or the Calculation Adent or
technically not feasible within reasonable economic efforts; whether this is the case
shall be determined by the Calculation Adgent acting in accordance with relevant market
practice and in good faith.

(i) The adjustment envisaged by the Determining Futures Exchange redarding the
Underlying Linked Derivatives is unreasonable for Security Holders, the Calculation
Agent or the Issuer (e.g. because the Issuer would have to breach internal trading
restrictions in order to hedge its payment obligations under the Securities); whether this
is the case shall be determined by the Calculation Agent acting in accordance with
relevant market practice and in good faith.

(iif) The adjustment envisaged by the Determining Futures Exchange redarding the
Underlying Linked Derivatives is not suitable to meet the Adjustment Goal; whether this
is the case shall be determined by the Calculation Agent acting in accordance with
relevant market practice and in good faith.

Type of Adjustment: In the context of an Adjustment the Calculation Agent may undertake in particular the
following measures in accordance with paragraph (1) above:

(a)

Adjustment of Adjustable Product Data: The Calculation Adent may redefine the Adjustable
Product Data based on an adjustment factor (e.g. in case of a capital increase adainst cash
contribution, issue of securities with options or conversion rights in shares, a capital increase
from company funds, a distribution of special dividends or other measures undertaken by the
company, that issued the Underlying or a third party, that impacts the computed value of the
Underlying not only in an insignificant way, based on a chande of a ledal or economic situation, in
particular a change of the fixed assets or equity of the company).

Replacement of the Underlying: In case of a take-over or a merder or similar measure with respect
to the Underlying the Calculation Agent can replace the Underlying with the share of the
successor of the issuer of the original Underlying or with another share of — inter alia —
comparable liquidity and industry affiliation as the original Underlying (the "Replacement
Underlying"). Furthermore, until completion of the take-over or merder (excluding), the
Calculation Adent may determine that either the shares submitted for sale or submitted for
exchange are to be the Replacement Underlying.

In case of a split or a similar measure with respect to the Underlying the Calculation Agent may
determine (i) a basket of shares and/or securities or (ii) a basket of shares and/or securities and a
cash component to be the Replacement Underlying. The Calculation Agent may exclusively
select, in deviation from the Adjustment made by the Determining Futures Exchande, the share
with the highest market capitalisation or another share from the basket of shares determined by
the Determining Futures Exchande with — inter alia — comparable liquidity and industry affiliation
as the original Underlying to be the Replacement Underlying. In this case the Calculation Agent
will, if necessary, determine an adjustment factor by itself to meet the Adjustment Goal and will
undertake an Adjustment according to paragraph 2 (a) above.

If the Calculation Adent designates a Replacement Underlying, from the Adjustment Date on (as
defined in paragraph (5) below), every reference to the Underlying in these Terms and Conditions
shall be a reference to the Replacement Underlying, unless the context requires otherwise.

Replacement Specification: If a published price of the Underlying as required pursuant to these Terms and
Conditions is subsequently corrected and the correction (the "Corrected Value") will be published by the
Relevant Exchande after the original publication, but still within one Settlement Cycle, then the Calculation
Agent will notify the Issuer of the Corrected Value without undue delay and shall again specify the
respective value by using the Corrected Value (the "Replacement Specification") and publish it pursuant
to 8 6 of the General Conditions.



Reversal of Adjustment: If an Adjustment Event that has occurred subsequently ceases to exist (for
example, if the effectiveness of a merder subsequently ceases to exist due to the agreement on the merger
or a sovereign prohibition or lack of approval), the Calculation Adent shall be entitled to reverse a
previously made Adjustment pursuant to this § 8 if this corresponds to the Adjustment Goal.

Notifications: All Adjustments as described in this § 8 and undertaken by the Calculation Adent as well as
the designation of the time of the first application (the "Adjustment Date") take place by notification of
the Security Holders according to § 6 of the General Conditions. Hereby reference is made to the
aforementioned notifications.

§9
Early redemption at the option of the Issuer

The Securities may be early redeemed at any time in whole but not in part, at the option of the Issuer,
upon the occurrence of the MREL Disqualification Event, but subject to compliance with the then
applicable MREL Requirements (including, without limitation, the Issuer having obtained the prior
permission of the competent supervisory authority or the resolution authority, in each case to the extent
required by provisions of law), upon not more than 60 days' nor less than 30 days' prior notice of such
early redemption, at their Optional Redemption Amount, in accordance with the MREL Requirements.

"MREL Requirements" means the laws, redulations, requirements, guidelines, rules, standards and policies
relating to minimum requirements for own funds and eligible liabilities applicable to the Issuer and/or the
Group, from time to time; (including any applicable transitional or grandfathering provisions), including,
without limitation to the denerality of the foregoing, any delegated or implementing acts (such as
regulatory technical standards) adopted by the European Commission and any regulations, requirements,
guidelines, rules, standards and policies relating to minimum requirements for own funds and eligible
liabilities adopted by the Federal Republic of Germany or the Republic of Italy, a relevant resolution
authority or the European Banking Authority from time to time (whether or not such requirements,
guidelines or policies are applied generally or specifically to the Issuer and/or the Group), as any of the
preceding laws, regulations, requirements, guidelines, rules, standards, policies or interpretations may be
amended, supplemented, superseded or replaced from time to time.

"MREL Disqualification Event" means that, at any time, all or part of the Series of Securities is or will be
excluded fully or partially from the eligible liabilities available to meet the MREL Requirements provided
that: (@) the exclusion of a Series of such Securities from the MREL Requirements due to the remaining
maturity of such Securities being less than any period prescribed thereunder, does not constitute a MREL
Disqualification Event; (b) the exclusion of all or some of a Series of Securities due to there being
insufficient headroom for such Securities within a prescribed exception to the otherwise applicable general
requirements for eligible liabilities does not constitute a MREL Disqualification Event; and (c) the exclusion
of all or some of a Series of Securities as a result of such Securities being purchased by or on behalf of the
Issuer or as a result of a purchase which is funded directly or indirectly by the Issuer, does not constitute a
MREL Disqualification Event.

The Optional Redemption Amount will be paid pursuant to the provisions of § 6 of the Special Conditions.

Any notice in accordance with this paragraph (3) shall be given by a notice in accordance with & 6 of the
General Conditions. It shall be irrevocable, must specify the date fixed for redemption and must set forth a
statement that the redemption is made in accordance with this § 9.



Summary

Section 1 — Introduction containing warnings

This Summary should be read as an introduction to the Base Prospectus.
Any decision to invest in the Securities should be based on consideration of the Base Prospectus as a whole by the investor.
Investors could lose all or part of the invested capital.

Where a claim relating to the information contained in this Base Prospectus is brought before a court, the plaintiff investor might, under national law,
have to bear the costs of translating the Base Prospectus (including any supplements as well as the Final Terms) before the legal proceedings are
initiated.

Civil liability attaches only to those persons who have tabled the Summary including any translation thereof, but only if the Summary is misleading,
inaccurate or inconsistent when read together with the other parts of the Base Prospectus, or where it does not provide, when read together with the
other parts of the Base Prospectus, key information in order to aid investors when considering whether to invest in the Securities.

You are about to purchase a product that is not simple and may be difficult to understand.
Securities: UC SpA EUR Digital Coupon Capital Protection Certificate on the shares of Siemens AG (ISIN IT0005653248)

Issuer: UniCredit S.p.A. (the "Issuer" or "UniCredit" and UniCredit, together with its consolidated subsidiaries, the "UniCredit Group"), Piazza Gae Aulenti,
3 Tower A 20154 Milan, Italy. Phone number: +39 02 88 621 — Website: www.unicreditgroup.eu. The Legal Entity Identifier (LEI) of the Issuer is:
549300TRUW02CD2G5692.

Competent authority: Commission de Surveillance du Secteur Financier ("CSSF"), 283, route d'Arlon L-1150 Luxembourd. Phone number: (+352) 26 251 -
1.

Date of approval of the Base Prospectus: Base prospectus of UniCredit S.p.A. for the issuance of Securities with Single Underlying and Multi Underlying
(with (partial) capital protection) approved by the CSSF on 7 August 2024, as supplemented from time to time, and the registration document of
UniCredit S.p.A. approved by the CSSF on 7 August 2024, as supplemented from time to time, which together constitute a base prospectus (the "Base
Prospectus") consisting of separate documents within the meaning of Article 8 (6) of Regulation (EU) 2017/1129, as amended from time to time (the
"Prospectus Regulation").

Section 2 — Key information on the Issuer

Who is the Issuer of the Securities?

UniCredit is a joint stock company established in Italy under Italian law, with its registered office, head office and principal centre of business at Piazza
Gae Aulenti, 3 Tower A, 20154 Milan, Italy. UniCredit’s Ledal Entity Identifier (LEI) code is 549300TRUW02CD2G5692.

Principal activities of the Issuer

UniCredit is a pan-European commercial bank operating in the following dgeographical areas: Italy, Germany, Central Europe, Eastern Europe, Russia plus
the Group Corporate Center, which alongside the five geographical areas, is aimed at leading, controlling and supporting the management of the assets
and related risks of the Group. As of December 31, 2024, Italy accounted for approximately 45% of the Group’s revenues in 2024, computed as sum of
Italy, Germany, Central Europe including Austria, Eastern Europe and Russia. The UniCredit Group is also present in Germany (accounting for
approximately 22% of the Group’s revenues in 2024), in Central Europe (accounting for approximately 17% and covering Austria, Czech Republic and
Slovakia, Hungary and Slovenia) and in Eastern Europe (accounting for approximately 11% of the Group’s revenues in 2024 and covering Croatia, Bulgaria,
Romania, Bosnia and Herzegovina and Serbia). UniCredit also has marginal activities in Russia (accounting for approximately 5% of the Group’s revenues
in 2024).

Major shareholders of the Issuer

The following table sets out the Shares held by each shareholder or beneficial owner of more than 3% of the voting rights of the Issuer as of the
Registration Document Date, to the Issuer’s knowledde:

Major shareholders Ordinary shares % of share capital % of voting rights
BlackRock Inc. 114,907,383 5.120 5.120
Capital Research and Management Company 80,421,723 5.163 5.163

At the Registration Document Date, no entity exercises control over the Issuer pursuant to Article 93 of the Consolidated Financial Act.

Identity of the managing director of the Issuer

The managing director of the Issuer is Mr. Andrea Orcel (Chief Executive Officer).

Identity of the auditors of the Issuer

The audit firm assigned with the statutory accounting supervision of the Issuer for the 2022-2030 nine-year period is KPMG S.p.A. (KPMG). KPMG is a
company incorporated under the laws of Italy, enrolled with the Companies' Register of Milan under number 00709600159 and registered with the
Register of Statutory Auditors (Registro dei Revisori Legali) maintained by Minister of Economy and Finance with registration number 70623, having its
registered office at Via Vittor Pisani 25, 20124 Milan, Italy.

What is the key financial information regarding the Issuer?

The selected financial information included in the tables below is extracted or derived from (i) the English translation of UniCredit’s 2024 Consolidated
Financial Statements (the “2024 Consolidated Financial Statements”), which have been audited by KPMG and from the English translation of
UniCredit’s 2023 Consolidated Financial Statements, which have been audited by KPMG (the “2023 Consolidated Financial Statements”) and (ii) the
unaudited consolidated interim report as at 31 March 2025 — Press release.

The tables below show the key financial information regarding the UniCredit Group as of and for the financial years ending December 31, 2024 and
December 31, 2023 and March, 31 2025 and 2024:

Consolidated Balance Sheet as at December 31, 2024, as at December 31, 2023 and reclassified Consolidated Balance Sheet as at 31 March 2025 and 31



December 2024

(Euro millions)

31.12.2024 31.12.2023 31.03.2025 31.12.2024*

Loans and advances to customers 496,626 503,589 424,347 418,378
Total assets 784,004 784,974 795,935 784,004
Deposits from customers 500,970 497,394 492,895 499,505
Debt securities in issue 90,709 89,845 93,582 90,709
Total shareholders' equity 62,441 64,079 65,322 62,441

Net NPE ratio® 1.44% 1.44% 1.4% 1.44%

Common Equity Tier 1 (CET1) ratio 15.96% 16.14% 16.1% 15.96%
Total Capital Ratio 20.41% 20.90% 20.7% 20.41%
Leverade Ratio 5.60% 5.78% 5.90% 5.60%

© alternative performance measure (API)

Starting from January 1, 2025, UniCredit is required to meet the following overall capital requirement (“OCR”) and overall leverage ratio requirement
(“OLRR”) on a consolidated basis: (i) CET1 ratio: 10.32%; (ii) Tier 1 ratio: 12.20%; (iii) Total Capital ratio: 14.70%; and (ii) Leverade ratio: 3%.

Consolidated Income Statement as at December 31, 2024, as at December 31, 2023 and reclassified Consolidated Income Statement as at 31 March
2025 and 2024

(Euro millions)

31.12.2024 31.12.2023 31.03.2025 31.03.2024**
Net interest margin 14,671 14,348 3,473 3,575
Net fees and commissions 7,042 6,604 2,301 2,127
Net impairment loss on financial assets -763 -663 -83 -103
Net profit from financial activities 23,513 22,552 4,145 3,962
Profit before tax from continuing operations 12,860 11,451 3,913 3,599
Parent Company's stated net profit of the year 9,719 9,507 2,771 2,558
Parent Company's net profit of the year® 9,314 8,614 2,771 2,558
Earning per share (€ unit) 5.841 5.105 1.79 1.52

@) Net profit means stated net profit adjusted for impacts from DTAs tax loss carry forward resulting from sustainability test.

As of December 31, 2024, the Net Stable Funding Ratio (NSFR) was above 128%. The values of such metrics for 2024 are equal to: (i) LCR: 144%; (ii)
NSFR: 128%; (iii) loan to deposit ratio (LTD): 85%; (iv) current accounts and demand deposits over total financial liabilities at amortized cost due to
customers: 73%. The regulatory liquidity indicators as at March 31, 2025 were as follows: (i) LCR above 140%, (ii) NSFR above 125% and (iii) LTD equal to
86.9%.

*The fiqures refer to the reclassified Consolidated Balance Sheet as at 31 December 2024 pubblished in the 2024 Consolidated Financial Statements and inserted to facilitate the comparison with
the reclassified Consolidated Balance Sheet as at 31 March 2025.

**The comparative figures as at 31 March 2024 have been restated in this column and, therefore, they differ from the ones published in the Consolidated interim report as at 31 March 2024 — Press
release .
Pro-forma financial information

The table below presents selected pro-forma financial information of the UniCredit Group for the financial year ended at December 31, 2024. The figures
are based on the Pro-Forma Consolidated Condensed Financial Information which were prepared, in accordance with Annex 20 of the Commission
Delegated Regulation (EU) 2019/980, supplemented by the Guidelines on disclosure requirements under the Prospectus Regulation 32-382-1138,
published by ESMA and with CONSOB notice No. DEM/1052803 of July 5, 2001, exclusively for illustrative purposes, by providing an illustration of the
estimated retroactive effects of the planned acquisition of BPM on the financial performance of the UniCredit Group (the “Pro-Forma Consolidated
Condensed Financial Information”).

The Pro-forma financial information contained in the Pro-Forma Consolidated Condensed Financial Information represents a simulation, provided merely
for illustrative purposes, of the possible effects that might result from (i) the acquisition and subsequent potential Merger of BPM into UniCredit
(disregarding any potential intedration of a stake in Anima Holding S.p.A. (“Anima”) by BPM pursuant to the BPM Offer), and (ii) the acquisition and
subsequent potential Merger of BPM into UniCredit also taking into account the incidental acquisition by BPM of a controlling stake in Anima in
accordance with the various scenarios that might materialize pursuant to the terms of the BPM Offer (together, the “Acquisitions”). More specifically, as
the pro-forma data were prepared to retroactively reflect the effects of subsequent transactions, despite compliance with the generally accepted rules
and the use of reasonable assumptions, there are limitations inherent in the nature of these pro-forma figures and, by their very nature, they are unable
to offer a representation of the prospective economic performance and financial position of the UniCredit Group. The Pro-Forma Consolidated Condensed
Financial Information included in this Summary have been examined by the KPMG, who issued their own report on March 28, 2025.

Pro-Forma Consolidated Condensed Balance Sheet at December 31, 2024

(Euro millions)

Pro-forma UniCredit-BPM 31.12.2024 Pro-forma UniCredit-BPM-Anima 31.12.2024
Loans and advances to customers 625,056 625,056
Total assets 977,984 979,030
Deposits from customers 604,373 604,589
Debt securities in issue 113,885 114,470

Total shareholders' equity 74,193 74,193



Pro-Forma Consolidated Condensed Income Statement at December 31, 2024

(Euro millions)

Pro-forma UniCredit-BPM 31.12.2024 Pro-forma UniCredit-BPM-Anima 31.12.2024
Net interest margin 18,111 18,119
Net fees and commissions 8,996 9,524
Net impairment loss on financial assets -1,220 -1,221
Net profit from financial activities 28,480 29,022
Profit before tax from continuing operations 15,391 15,854
Parent Company's profit of the year 11,599 11,968

What are the key risks that are specific to the Issuer?

Potential investors should be aware that in the case of the occurrence of one of the below mentioned risk factors the Securities may decline in value and
that they may sustain a total loss of their investment. The following risks are key risks specific to the Issuer:

Risks associated with the completion of the acquisition of BPM, the consequent process of integration and potential failure to realize the
expected synergies: The Offer’s terms provide for the Issuer to pay a consideration equal to 0.175 New Shares in exchange for each tendered share of
BPM (without prejudice to the adjustments that will be described in the Offer Document). The New Shares will originate from a share capital increase of
up to 278,000,000 UniCredit shares, without option rights. With the Offer, the Issuer aims at acquiring the entire share capital of BPM to proceed with its
Merger by incorporation (subject to the approval of the competent corporate bodies and authorizations by competent authorities) in pursuit of continued
integration, synergy and growth of the UniCredit Group. The nature of the Offer - and of the envisaged transactions connected with it - is such that
investors should take into account several risks associated with any forecasts concerning the Issuer’s performance in the context of its own strategic
targets, those of the Offer itself and the wider economic background. For instance, the acquisition of the BPM Group may not reflect the scope and timing
it is expected to be characterized by, also given the different possible scenarios concerning adherence to the Public Exchange Offer. In addition, if the
estimated implementation costs of the Offer and the integration measures are materially exceeded, the targets and future outcomes on which the Offer
is based may not be realized. In particular, should the Issuer acquire a certain percentage of BPM (in any case higher than the Threshold Condition or 50%
+ 1 of the shares of BPM in case the Threshold Condition is waived) without, however, carrying out the Merder, the Issuer estimates that approximately
85% of the estimated cost and revenues synergies could be achieved, amounting to an overall value of approximately Euro 1 billion before tax, including
revenues synergies of approximately Euro 300 million, and cost synergies of approximately Euro 700 million. It should be noted that the revenues and
cost synergies expected from the transaction have been estimated regardless of the outcome of the BPM Offer and thus do not take into account any
synergies which may be extracted from the integration of Anima and BPM, considering that the Issuer had no access to the detailed assumptions
underlying any potential synergies deriving from the integration of Anima and BPM.

Risks associated with the UniCredit Group’s activities in different geographical areas: Despite the Group’s business being materially connected to
Italy and, therefore, to the state of its economy (ltaly accounted for approximately 45% of the Group’s revenues in 2024, computed as sum of Italy,
Germany, Central Europe including Austria, Eastern Europe and Russia) the UniCredit Group is also present in Germany (accounting for approximately
22% of the Group’s revenues in 2024), in Central Europe (accounting for approximately 17% and covering Austria, Czech Republic and Slovakia, Hundary
and Slovenia) in Eastern Europe (accounting for approximately 11% of the Group’s revenues in 2024 and covering Croatia, Buldaria, Romania, Bosnia and
Herzedgovina and Serbia). UniCredit also has mardinal activities in Russia (accounting for approximately 5% of the Group’s revenues in 2024). BPM’s more
pronounced presence in certain regions of Italy means that, especially following a potential Merder, any chandes in the macroeconomic
environment/geopolitical developments of the country, any trends in the prices of commodities and energy, or high interest rates on sovereign bonds
might cause significant nedative impacts on the UniCredit Group’s business. The UniCredit Group’s geodraphical spread will also continue to expose it
(even post-Merger) to risks and uncertainties of a varying nature and magnitude affecting each of the various countries in which it operates and which
could be more complex in relation to countries outside the European Union. Central and eastern European countries in particular have historically
experienced volatile capital and foreign exchange markets, often coupled with political, economic and financial instability (at present potentially
increased due to the Ukrainian crisis). The evolution of the dgeopolitical landscape remains under continuous monitoring by UniCredit, with current factors
including recent and constantly evolving U.S. trade policy decisions, that could have potential implications on global trade relationships both with
upsides (e.g. new trade partnerships) and downsides (e.g. impact on export/import) as possible outcomes. This area is at the early stage of evolution and
potential impacts, if any, on UniCredit’s primary geographies will be duly taken into account as part of the normal processes of the risk management
framework. At the Registration Document Date, the Issuer’s presence in Russia exposes it to the specific risks connected to the ongoing Ukrainian crisis.
Such risk exposure also requires the Issuer to constantly employ a significant amount of resources for the dynamic management of risks and ongoing
assessment of the possible effects of the geopolitical crisis, while maintaining an overall prudent and sustainable approach to distributions. With regards
to the assets and liabilities of Russian subsidiaries, the Group holds investments in Russia through AO UniCredit Bank and its subsidiaries 000 UniCredit
Garant, and 000 UniCredit Leasing. The line-by-line consolidation determined the recognition of total assets as of December 31, 2024, in the form of
investments in Russia to be equal to Euro 5,597 million, as opposed to Euro 8,668 million as of December 31, 2023. Such a difference in total assets is
mainly attributable to a reduction in financial assets at amortized cost. As of December 31, 2024, the foreign exchange revaluation reserve arising from
the conversion of assets and liabilities in EUR is equal to Euro - 3,243 million. The negative delta for Euro 456 million in comparison with the same figure
for year-end 2023 (Euro - 2,787 million) is mainly due to the depreciation of the Russian Ruble over the same period. Any theoretical event of loss of
control over AO UniCredit Bank — including a nationalization — would determine the derecognition of net assets having a carrying value of Euro 5.5 billion.
Such value includes the deconsolidation effects and embeds the nedative revaluation reserve, mainly linked to foreign exchange, equal to Euro -3.3
billion. As a consequence, the overall impact on UniCredit’s capital ratio is lower than the consolidated carrying value of AO UniCredit Bank and it is
confirmed in line with the extreme loss scenario already disclosed to the market (-47 bps of the CET1 ratio as of December 2024 or -55bps including
impact from threshold deduction, if this were applicable at the time the event occurs). This event, if occurred in 2024, would have led UniCredit to report
a positive stated FY24 Group result of Euro 4.2 billion, instead of Euro 9.7 billion.

Risks connected with forecasts and estimates concerning UniCredit, BPM and the expected post-Merger process of integration and expected
synergies: The forecasts and estimates regarding the UniCredit Group’s future performance ambition (2025-27 Ambitions) are subject to uncertainties
and other factors largely outside UniCredit’s control. Expected synerdies arising from the integration of BPM depend on UniCredit’s ability to react to
market and business changes during the combination, successfully and safely control the business integration process, and define and implement a new
strategy, ordanizational and governance model. Estimates on the one-off costs of integration and the cost and revenues synerdies may turn out to be
imprecise or not materialize at all, and there might also be significant discrepancies between forecast and actual values. Based on (a) the UniCredit net
profit ambitions for 2027 and (b) the standalone net profit estimates for 2027 from broker consensus for BPM and Anima (average retrieved from FactSet
on March 20, 2025) and assuming, inter alia (i) completion of the Offer and the Merger and (ii) realization of the full revenues and cost synergies in 2027,
the combined group would have a combined net profit of approximately Euro 12.8 billion in 2027. With particular reference to the targets and expected
synergies, these have also been set by reference to estimates concerning the one-off costs of integration relating to the acquisition and the following cost



and revenues synergies arising once BPM has been integrated into the Issuer’s Group. In particular, the Issuer expects estimated revenues synergies of
approximately Euro 300 million before tax per year and estimated cost synergies of approximately Euro 900 million before tax per year. UniCredit expects
50% of both costs and revenues synergies to materialize in 2026 and to be then fully realized in 2027. The one-off costs of the integration process have
been estimated at approximately Euro 2 billion before tax, expected to be mostly concentrated at the initial stage of the process. Given the uncertainty
characterizing any forecast data and the assumptions they are based on, including those retrieved from FactSet and broker consensus estimates, the
results actually achieved by UniCredit (including net profit) could significantly diverge from the identified forward-looking trends.

Credit risk and risk of credit quality deterioration: The financial and capital strength, as well as the profitability of the UniCredit Group also depend on
the creditworthiness of its customers. An unexpected change in the creditworthiness of a counterparty exposes the Group to the risk of a change in the
value of the associated credit exposure, requiring it to be partially or totally written down. Such credit risk is inherent in, and material to, the traditional
activity of providing credit. As at December 31, 2024, UniCredit’s non-performing exposures (NPEs) amounted to Euro 11.2 billion (with a gross NPE ratio
of 2.6%), down by 4.6% Y/Y, while as at December 31, 2023 they amounted to Euro 11.7 billion, with a gross NPE ratio of 2.7%. The stock of LLPs as at
December 31, 2024, was equal to Euro 5.1 billion with a coverage ratio of 45.87%. In terms of NPEs: (i) Euro 3.1 billion were classified as bad loans
(coverage 69.33%), (ii) Euro 7.3 billion were classified as unlikely to pay (coverage 37.44%), (iii) Euro 0.8 billion were classified as impaired past due
(coverage 32.47%).

As at December 31, 2024, the Group’s net NPEs stood at Euro 6 billion, slightly decreased compared to the value of Euro 6.2 billion recorded as at
December 31, 2023 (equal to, respectively, 1.4% and 1.4% of total exposures of the Group). The UniCredit Group’s CoR increased by 2 bps to 15 bps as at
December 31, 2024. On the other hand, as at December 31, 2024 the amount of the Group’s overlays on performing exposures is of approximately Euro
1.7 billion. The UniCredit Group is also exposed to the non-traditional counterparty credit risk arising in the context of negotiations of derivative contracts
and repurchase transactions (repos) on a wide range of products if a counterparty becomes unable to fulfil its obligations towards the UniCredit Group. As
to the Group’s securitizations relevant for credit risk purposes, UniCredit acts as originator (SRT securitizations, of which 27 are synthetic, 14 are true sales
and 10 on NPEs exposures), sponsor (with its asset-backed commercial paper program for Euro 5.9 billion in 2024), sponsor (for its Asset-Backed
Commercial Paper (“ABCP”) program in UCB GmbH) and investor (total exposure of Euro 19.64 billion in 2024, of which (i) Euro 9.34 billion relates to
rated positions, and (ii) Euro 10.3 billion relates to unrated senior exposures of private securitisations of banking and automotive sector clients).
Furthermore, the size of the BPM investor portfolio is relatively small compared to the UniCredit Group’s one, and even though UniCredit does not
envisagde a deterioration of the Group risk profile following the integration of BPM, the Issuer would only be able to provide a complete evaluation of any
impact on credit risk (including that relating specifically to securitizations) only after the completion of the transaction.

Liquidity risk: The UniCredit Group is and will be, in a post-Merger configuration, exposed to the possibility of being unable to meet its current and future,
anticipated and unforeseen cash payment and delivery obligations without impairing its day-to-day operations or financial position. The liquidity risks
specific to the activities of UniCredit concern funding/market liquidity and mismatch/contingency risks. As of December 31, 2024, the Liquidity Coverage
Ratio (LCR) of the UniCredit Group was equal to 144% whereas at December 31, 2023 it was equal to 154% (calculated as the average of the 12 latest
end of month ratios). As of December 31, 2024, the Net Stable Funding Ratio (NSFR) was above 128%. Comparing values of such metrics for 2024
between UniCredit Group and BPM: (i) LCR: 144% for UniCredit Group and 132% for BPM; (ii) NSFR: 128% for UniCredit Group and 126% for BPM; (iii)
loan to deposit ratio (LTD): 85% for UniCredit Group, 79% for BPM (even though not fully comparable); (iv) Current accounts and demand deposits over
total financial liabilities at amortized cost due to customers: 73% for UniCredit Group and 96% for BPM. The regulatory liquidity indicators as at March
31, 2025 were as follows: (i) LCR above 140%, (ii) NSFR above 125% and (iii) LTD equal to 86.9%.

Section 3 — Key information on the Securities

What are the main features of the Securities?

Product Type, Underlying and form of the Securities

Product Type: Cash Collect Protection Securities (Non-Quanto)

Underlying: Siemens AG (ISIN: DE0007236101 / Reference Price: Closing price)

The Securities are governed by Italian law. The Securities are debt instruments in dematerialized registered form pursuant to the Italian Consolidated Law
on Financial Intermediation (Testo Unico della Finanza). The Securities will be represented by book entry and registered in the books of the Clearing
System. The transfer of the Securities operates by registration on the relevant accounts opened in the Clearing System. The international securities
identification number (ISIN) of the Securities is set out in Section 1.

Issuance and Term

The Securities will be issued on 18 September 2025 in Euro (EUR) (the "Specified Currency") as up to 25,000 Certificates. The Securities have a defined
term.

General

The value of the Securities during their term depends mainly on the price of the Underlying. In principle, the value of the Securities rises if the price of the
Underlying rises and falls if the price of the Underlying falls.

Interest

The Securities do not bear interest.

Additional Conditional Amount (Coupon)

Provided that no Conversion Event has occurred, the Security Holder will receive an Additional Conditional Amount (Coupon) subject to the following
conditions:

e If with respect to an Additional Conditional Amount Observation Date (Coupon) (m) an Additional Conditional Amount Payment Event (Coupon) has
occurred, the respective Additional Conditional Amount (Coupon) (m) will be paid on the corresponding Additional Conditional Amount Payment Date
(Coupon) (m).

e |f with respect to an Additional Conditional Amount Observation Date (Coupon) (m) an Additional Conditional Amount Payment Event (Coupon) has
not occurred, the respective Additional Conditional Amount (Coupon) (m) will not be paid.

An Additional Conditional Amount Payment Event (Coupon) occurs, if the respective R (m) is equal to or dreater than the corresponding Additional
Conditional Amount Payment Level (Coupon) (m).

Additional Conditional Amount Payment Level (Coupon) (m) means the respective Additional Conditional Amount Payment Factor (Coupon) (m)
multiplied by R (initial).

R (m) means with respect to the Additional Conditional Amount (Coupon) the Reference Price on the respective Additional Conditional Amount
Observation Date (Coupon) (m).



Additional Conditional 100% (1)
Amount Payment Factor
(Coupon) (m):

Additional Conditional EUR 200.00 (1)
Amount (Coupon) (m):

Additional Conditional 18 September 2030 (1)
Amount Payment Date
(Coupon) (m):

Additional Conditional 11 September 2030 (1)
Amount Observation Date
(Coupon) (m):

Record Date (Coupon) (m): 17 September 2030 (1)

Redemption

Provided that no Conversion Event has occurred, the Securities will be redeemed on the Final Payment Date at the Redemption Amount following an
automatic exercise.

At the Final Payment Date the Redemption Amount is equal to the Minimum Amount.
Additional definitions and product terms
R (initial) means the Reference Price on the Initial Observation Date.

Calculation Amount: EUR 1,000.00

Final Payment Date: 18 September 2030
Initial Observation Date: 16 September 2025
Minimum Amount: EUR 1,000.00
Optional Redemption Calculation Amount
Amount:

Conversion of the Securities by the Issuer: Upon the occurrence of one or more conversion events (for example, if price quotation of the Underlying on
the Relevant Exchangde is suspended indefinitely or permanently discontinued and no Replacement Exchangde is available or could be determined) (the
"Conversion Event") the Issuer may convert the Securities and redeem them on the Final Payment Date by payment of the Settlement Amount. The
"Settlement Amount" is the market value of the Securities, with accrued interest for the period until the Final Payment Date at the market rate of
interest being traded at such time for liabilities of the Issuer with the same remaining term as the Securities within ten Banking Days following the
occurrence of the Conversion Event, as determined by the Calculation Agent. The Settlement Amount is in any case not less than the Minimum Amount.

Early redemption at the option of the Issuer: The Securities may be redeemed at any time in whole but not in part, at the option of the Issuer at their
Optional Redemption Amount on or after the date specified in a notice published on the Issuer’s website on giving notice to the Paying Adent and the
Security Holders, if the Issuer determines that all or part of the series of Securities is or will be excluded fully or partially from the eligible liabilities
available to meet the MREL Requirements (MREL Disqualification Event).

Adjustments to the Terms and Conditions: The Calculation Agent may adjust the Terms and Conditions of the Securities if an adjustment event (for
example, each measure taken by the company that has issued the Underlying or by a third party which, as a result of a change in the ledal and financial
position, affects the Underlying) (the "Adjustment Event") occurs.

Status of the Securities: The obligations of the Issuer under the Securities constitute direct, unconditional, unsubordinated and unsecured obligations of
the Issuer, ranking (subject to any obligations preferred by any applicable law (also subject to the bail-in instruments as implemented under Italian law))
pari passu with all other unsecured obligations (other than obligations ranking junior to the senior notes from time to time (including non-preferred
senior notes and any further obligations permitted by law to rank junior to the senior notes following the Issue Date), if any) of the Issuer, present and
future and, in the case of the senior notes, pari passu and rateably without any preference among themselves.

Where will the Securities be traded?
Admission to trading: No application for the Securities to be admitted to trading on a regulated market has been made.

Listing: Application to trading will be made with effect from 18 September 2025 on the following multilateral trading facilities (MTF): Freiverkehr der
Borse Stuttgart (Regulated Unofficial Market of the Stuttgart Stock Exchange)

What are the key risks that are specific to the Securities?

Credit risk of the Issuer and risks in relation to resolution measures in relation to the Issuer: The Securities constitute unsecured obligations of the
Issuer vis-a-vis the Security Holders. Any person who purchases the Securities therefore relies on the creditworthiness of the Issuer and has, in relation to
his/her position under the Securities, no rights or claims against any other person. Security Holders are subject to the risk of a partial or total failure of the
Issuer to fulfil obligations which the Issuer is liable to perform under the Securities in whole or in part, for example, in the event of the Issuer’s insolvency.
The worse the creditworthiness of the Issuer is the higher is the risk of a loss. In the case of realization of the credit risk of the Issuer the Security Holder
may sustain a total loss of his/her capital, even if the Securities provide for a Minimum Amount at their maturity. Moreover, Security Holders may
become subject to resolution measures in relation to the Issuer if the Issuer is failing or likely to fail. The oblidations of the Issuer under the Securities are
not secured, guaranteed by third parties or protected by any deposit protection or compensation scheme.

Risks related to market value-influencing factors: The Security Holders bear the risk that the market price of the Securities may be subject to severe
fluctuations during the term of Securities and that the Security Holder is not able to sell the Securities at a specific time or for a specific price. The market
value of the Securities as well as the amounts distributable under the Securities primarily depend on the price of the Underlying. However, the market
value of the Securities will be affected by a number of additional factors. These are inter alia the creditworthiness of the Issuer, the relevant prevailing
interest and vyield rates, the market for similar securities, the general economic, political and cyclical conditions, the tradability and, if applicable, the
remaining term of the Securities as well as additional Underlying-related market value-influencing factors.



Risks related to the Redemption Amount: The Securities will be redeemed at their maturity at the Redemption Amount. The Redemption Amount may
be less than the Issue Price or the purchase price. This means, the Security Holder only achieves a return if the Redemption Amount exceeds the
individual purchase price of the Security Holder. If the currency of the country where you purchase this product or the account to which payments on the
product are credited differs from the currency of the product, be aware of currency risk. You will receive payments in a different currency, so the final
return you will get depends on the exchange rate between the two currencies.

Risks arising from missing ondoing payments: Any Additional Conditional Amount (m) will only be payable if an Additional Conditional Amount
Payment Event (m) occurs with respect to an Additional Conditional Amount Observation Date (m). If an Additional Conditional Amount Payment Event
(m) does not occur, the Security Holder is not entitled to receive the respective Additional Conditional Amount (m). There is the risk, that in case of an
unfavourable performance of the Underlying no payment of any Additional Conditional Amount (m) may occur.

Risks related to shares: The Securities are associated with similar risks for the Security Holders as in case of a direct investment in the shares specified
as Underlying. The price of a share can fall sharply or it can become worthless, e.g. due to the insolvency of the issuer of the share.

Risks related to potential conflicts of interests: Conflicts of interest in relation to the relevant Issuer or the persons entrusted with the offer may arise,
which may result in a decision to the Security Holder’s disadvantade.

Section 4 — Key information on the offer of the Securities to the public and/or the admission to trading on a regulated market

Under which conditions and timetable can the Investor invest in this Security?

Offering Country: Bulgaria, Croatia, the Czech Republic, Agio: EUR 10.00
Hundary and the Slovak Republic

Issue Price: EUR 1,010.00 per Security (including Agio) Subscription Period: from 15 July 2025 to 15 September 2025
(2:00 pm Munich time)

Issue Date: 18 September 2025 Potential Investors: Qualified investors, retail investors and/or
institutional investors

Smallest transferable 1 Security Smallest tradeable unit: 1 Security

unit:

The Securities are offered during a Subscription Period. The public offer may be terminated or withdrawn by the Issuer at any time without giving any
reason.

Commissions charded by the Issuer: The product specific initial costs contained in the Issue Price amount to EUR 61.10.
Why is this Prospectus being produced?

Use of proceeds: The net proceeds from each issue of Securities by the Issuer will be used for its general corporate purposes, i.e. making profit and/or
hedging certain risks.

Underwriting: The offer is not subject to an underwriting agreement.

Material conflicts of interest with regard to the offer: UniCredit Bank GmbH is the Calculation Adent of the Securities; UniCredit S.p.A. is the Principal
Paying Agent of the Securities; UniCredit Bank GmbH is the arrander of the Securities.



Shrnuti

0ddil 1 - Uvod, jenZ obsahuje upozornéni

Toto Shrnuti predstavuje pouze Gvod k Zakladnimu Prospektu.
Jakékoliv rozhodnuti investora investovat do Cennych Papir( by mélo vychazet z celkového zvaZzeni Zakladniho Prospektu jako celku.
Investori by mohli pfijit o cely investovany kapital nebo o jeho ¢ast.

Pokud bude u soudu vznesen narok tykajici se Gdaj uvedenych v tomto Zakladnim Prospektu, miZe byt Zalujici investor v souladu s prislusnou narodni
ledislativou povinen nést naklady na preklad Zakladniho Prospektu (véetné jeho pripadnych priloh a Konecnych Podminek) jesté pred zahajenim soudniho
fizeni.

Obcanskopravni odpovédnost se vztahuje pouze na osoby, jeZz predloZily Shrnuti, vCetné jeho priloh, avsak pouze v pfipadé, Ze toto Shrnuti bude
zavadéjici, nepfesné nebo nekonzistentni pfi spole¢ném vykladu s ostatnimi ¢astmi Zakladniho Prospektu nebo Ze neposkytuje ve spojeni s ostatnimi
¢astmi Zakladniho Prospektu viechny potrebné klicové informace, jez maji investordm pomoci pfi zvaZovani investice do Cennych Papir0.

Produkt, o jehoZ koupi uvaZujete, je sloZity a miUZe byt obtiZné srozumitelny.
Cenné papiry: UC SpA EUR Digital Coupon Capital Protection Certificate on the shares of Siemens AG (ISIN IT0005653248)
Emitent: UniCredit S.p.A. (dale jen "Emitent" nebo "UniCredit" a UniCredit spolecné s konsolidovanymi dcefingmi spolecnostmi dale jen "Skupina

P

UniCredit"), Piazza Gae Aulenti, 3 Tower A 20154 Milan, Italie. Telefonni &islo: +39 02 88 621 — Web: www.unicreditgroup.eu. Identifikator pravnické
osoby (LEl) Emitenta je: 549300TRUWO2CD2G5692.

Prisluriy organ: Commission de Surveillance du Secteur Financier ("CSSF"), 283, route d'Arlon L-1150 Lucemburk. Telefonni ¢islo: (+352) 26 251 - 1.

Datum schvaleni Zakladniho Prospektu: Zakladni prospekt UniCredit S.p.A. k emisi Cennych PapirC s jednim Podkladovym Aktivem a s vice Podkladovymi
Aktivy (s (Castecnou) kapitalovou ochranou) schvaleny ze strany CSSF dne 7. srpna 2024, ve znéni pozdéjSich dodatkd, a registracni dokument UniCredit
S.p.A. schvaleny ze strany CSSF dne 7. srpna 2024, ve znéni pozdéjsich dodatkd, jeZ spolecné tvori zakladni prospekt (dale jen "Zakladni Prospekt"), jsou
tvoreny nékolika samostatnymi dokumenty ve smyslu ustanoveni ¢l. 8 odst. 6 Nafizeni (EU) 2017/1129 v platném znéni (dale jen "Nafizeni o

Prospektu").
0ddil 2 - Klicové informace o Emitentovi

Kdo je Emitentem Cennych Papird?

UniCredit je akciova spolecnost zaloZena v Italii dle italského prava, se sidlem a hlavnim mistem podnikani na adrese Piazza Gae Aulenti, 3 Tower A,
20154 Milan, Italie. Identifikator pravnické osoby (LEI) spolecnosti UniCredit je 549300TRUW02CD2G5692.

Hlavni ¢innosti Emitenta

UniCredit je celoevropska komer¢ni banka pUsobici v nasledujicich zemépisnych oblastech: Italie, Némecko, stfedni Evropa vetné Rakouska, vychodni
Evropa a Rusko véetné Korporatniho centra Skupiny, pficem? vedle téchto péti geodrafickych oblasti ma UniCredit za Ukol fidit, kontrolovat a podporovat
fizeni aktiv a souvisejicich rizik Skupiny. K 31. prosinci 2024 predstavovala Italie priblizné 45 % prijmud Skupiny v roce 2024, vypoctenych jako soucet
Italie, Némecka, stfedni Evropy vCetné Rakouska, vychodni Evropy a Ruska. Skupina UniCredit pdsobi také v Némecku (tvoricim priblizné 22 % vynosd
Skupiny v roce 2024), ve stfedni Evropé (tvoFicim priblizn& 17 % a zahrnujicim Rakousko, Ceskou republiku a Slovensko, Madarsko a Slovinsko) a ve
vychodni Evropé (tvoficim priblizné 11 % vynosd Skupiny v roce 2024 a zahrnujicim Chorvatsko, Bulharsko, Rumunsko, Bosnu a Hercedovinu a Srbsko).
UniCredit rovnéZ okrajové plsobi v Rusku (s podilem na piijmech Skupiny priblizné 5 % v roce 2024).

Hlavni akcionafi Emitenta

V nasledujici tabulce jsou uvedeny Akcie, které podle informaci Emitenta k Datu registracniho dokumentu drzi kazdy akcionar nebo skutecny majitel
s podilem na hlasovacich pravech Emitenta vy33im nez 3 %:

Hlavni akcionari Kmenové akcie % zakladniho kapitalu % hlasovacich prav
BlackRock Inc. 114907 383 5,120 5,120
Capital Research and Management Company 80421723 5,163 5,163

K Datu redistracniho dokumentu z&dny subjekt nevykonava kontrolu nad Emitentem podle § 93 Konsolidovaného finan¢niho zakona.
Udaje o vykonném fediteli Emitenta

Vykonnym feditelem Emitenta je pan Andrea Orcel (Chief Executive Officer).

Udaje o auditorech Emitenta

Auditorskou spolecnosti povéfenou zdkonnym Gcetnim dohledem Emitenta je pocas devitiletého obdobi 2022-2030 KPMG S.p.A. (KPMG). KPMG je
spolecnost zaloZend dle italského prava, zapsana v obchodnim rejstfiku v Mildné pod cislem 00709600159, zaregistrovana v Rejstiiku zdkonnych
auditord (Registro dei Revisori Legali) vedeném Ministrem hospodafistvi a financi pod registracnim c¢islem 70623, se sidlem Via Vittor Pisani 25, 20124
Milan, Italie.

Které financni informace o Emitentovi jsou klicové?

Viybrané finan¢ni informace uvedené v nize uvedenych tabulkach jsou prevzaty nebo odvozeny z (i) anglického prekladu Konsolidované Gcetni zavérky
UniCredit za rok 2024 ("Konsolidovana Gcetni zavérka 2024"), ktera byla auditovana spolecnosti KPMG, a z anglického prekladu Konsolidované Gcetni
zavérky UniCredit za rok 2023, kterd byla auditovana spolecnosti KPMG ("Konsolidovana Gcetni zavérka 2023"), a (ii) neauditované konsolidované
mezitimni zpravy k 31. bfeznu 2025 — Tiskova zprava.

Tabulky niZe ukazuji klicové financni informace tykajici se Skupiny UniCredit k a za Gcetni obdobi koncici 31. prosince 2024 a 31. prosince 2023, a 31.
bfezna 2025 a 2024.

Konsolidovana rozvaha k 31. prosinci 2024, k 31. prosinci 2023 a reklasifikovana konsolidovana rozvaha k 31. bfeznu 2025 a 31. prosinci 2024.
(v milionech EUR)



31.12.2024 31.12.2023 31.03.2025 31.12.2024*

PGjcky a pohledavky za zakazniky 496 626 503 589 424 347 418 378
Aktiva celkem 784 004 784 974 795 935 784 004
Vklady od zakaznikl 500 970 497 394 492 895 499 505
Emitovaneé dluhové cenné papiry 90 709 89 845 93 582 90 709
Vlastni kapital celkem 62 441 64 079 65 322 62 441
Cisty pomé&r NPE®) 1,44% 1,44% 1,4% 1,44%
Pomér kmenového kapitalu Tier 1 (CET1) 15,96% 16,14% 16,1% 15,96%
Celkovy pomér kapitalu 20,41% 20,90% 20,7% 20,41%
Pakovy pomeér 5,60% 5,78% 5,90% 5,60%

O alternativni vijkonnostni opatreni (API)

Pocinaje 1. lednem 2025 je UniCredit povinna plnit nasledujici celkovy kapitalovy poZadavek ("OCR") a celkovy poZadavek na pakovy pomeér ("OLRR") na
konsolidovaném zakladé: (i) ukazatel CET1: 10,32 %; (ii) ukazatel Tier 1: 12,20 %; (iii) Celkovy pomér kapitalu: 14,70 % a (ii) Pakovy pomér: 3 %.

Konsolidovany vykaz zisku a ztraty k 31. prosinci 2024, k 31. prosinci 2023 a reklasifikovany konsolidovany vykaz zisku a ztraty k 31. bfeznu 2025 a 2024
(v milionech EUR)

31.12.2024 31.12.2023 31.03.2025 31.03.2024**
Cisty Grok 14 671 14 348 3473 3575
Poplatky 7 042 6 604 2301 2127
Cista ztrata ze snizeni hodnoty finan¢nich aktiv -763 -663 -83 -103
Cisty zisk z finanénich ¢innosti 23513 22 552 4145 3962
Zisk pred zdanénim z pokracujicich ¢innosti 12 860 11 451 3913 3599
Vykazany Cisty zisk materské spolecnosti za dany rok 9719 9 507 2771 2558
Cisty zisk materské spole¢nosti za rok® 9314 8614 2771 2 558
Zisk na akcii (jednotka €) 5,841 5,105 1,79 1,52

@ Cistym ziskem se rozumi vykazany Cisty zisk upraveny o dopady z pfevodu dariowych ztrat DTA, které vyplyjvaji z testu udrZitelnosti.

K 31. prosinci 2024 byl ukazatel ¢istého stabilniho financovani (NSFR) vy3si neZ 128 %. Hodnoty téchto ukazateld pro rok 2024 se rovnaji: (i) LCR: 144 %;
(i) NSFR: 128 %, (iii) pomér Gvérd ke vkladdm (LTD): 85 %; (iv) podil béZnych G¢td a vkladd na pozadani na celkovych financnich zavazcich v
amortizované hodnoté vici zakaznikdm: 73 %. Requlatorni ukazatele likvidity k 31. bfeznu 2025 byly nasledujici: (i) LCR nad 140 %, (ii) NSFR nad 125 %
a (i) LTD ve vy3i 86,9 %.

*Udaje se vztahuji k reklasifikované konsolidované rozvaze k 31. prosinci 2024 zvefejnéné v konsolidované Getni zavérce za rok 2024 a jsou vloZeny pro
usnadnéni srovnani s reklasifikovanou konsolidovanou rozvahou k 31. bfeznu 2025.

**Srovnatelné Gdaje k 31. bfeznu 2024 byly v tomto sloupci prepracovany, a proto se lisi od Gdaj0 zverejnénych v konsolidované mezitimni zpravé k 31.
breznu 2024 — Tiskova zprava.

Proforma financni informace

V nasledujicT tabulce jsou uvedeny vybrané proforma finanni informace Skupiny UniCredit za G&etni obdobi kon¢ici k 31. prosinci 2024. Udaje vychazeji
z Proforma konsolidovanych zkracenych finanénich informaci, které byly pfipraveny v souladu s prilohou 20 nafizeni Komise v prenesené pravomoci (EU)
2019/980, doplnénou o Pokyny k poZzadavkdm na zvefejiovani informaci podle nafizeni o prospektu ¢. 32-382-1138, zverejnéné ordganem ESMA, a s
oznamenim CONSOB ¢. 1. DEM/1052803 ze dne 5. Cervence 2001, vyhradné pro ilustracni Gcely, a to uvedenim ilustrace odhadovanych zpétnych dopadd
planované akvizice BPM na financni vysledky Skupiny UniCredit ("Proforma konsolidované zkracené finan¢ni informace").

Proforma financ¢ni informace obsaZené v Proforma konsolidovanych zkracenych financnich informacich predstavuji simulaci moZnych dopadd, které by
mohly vyplynout z (i) akvizice a nasledné potencialni Fize BPM do UniCredit (bez ohledu na piipadnou integraci podilu ve spolecnosti Anima Holding
S.p.A. ("Anima") ze strany BPM na zakladé Nabidky BPM) a (ii) akvizice a nasledné potencialni FGze BPM do UniCredit, pficemZ se zohledni i pfipadné
nabyti kontrolniho podilu ve spole¢nosti Anima ze strany BPM v souladu s rGznymi scénéri, které by se mohly uskute¢nit podle podminek Nabidky BPM
(dale spolecné jen "Akvizice"). Konkrétnéji feceno, vzhledem k tomu, Ze proforma Gdaje byly pripraveny tak, aby zpétné odrazely dopady naslednych
transakci, a to i pres dodrZzeni obecné uznavanych pravidel a pouZiti pfimérenych predpokladd, existuji omezeni vyplyvajici z povahy téchto proforma
(dajl a ze své podstaty nemohou nabidnout vyjadieni budoucich hospodarskych vysledkd a financni situace Skupiny UniCredit. Proforma konsolidované
zkracené finan¢ni informace obsaZené v tomto shrnuti byly provéreny spolecnosti KPMG, ktera 28. bfezna 2025 vydala vlastni zpravu.

Proforma konsolidovana zkracena rozvaha k 31. prosinci 2024

(v milionech EUR)
Proforma UniCredit-BPM 31.12.2024 Proforma UniCredit-BPM-Anima 31.12.2024
PUjcky a pohledavky za zékazniky 625 056 625 056
Aktiva celkem 977 984 979 030
Vklady od zakaznik( 604 373 604 589
Emitované dluhové cenné papiry 113 885 114 470
Vlastni kapital celkem 74 193 74 193

Proforma konsolidovany zkraceny vykaz zisku a ztraty k 31. prosinci 2024
(v milionech EUR)

Proforma UniCredit-BPM 31.12.2024 Proforma UniCredit-BPM-Anima 31.12.2024
Cisty Grok 18 111 18 119



Poplatky 8996 9524

Cista ztrata ze snizeni hodnoty financnich aktiv -1 220 -1221
Cisty zisk z finan¢nich Einnosti 28 480 29 022
Zisk pred zdanénim z pokracujicich ¢innosti 15391 15 854
Vykazany Cisty zisk materské spolecnosti za dany rok 11599 11968

Jaka jsou hlavni rizika, ktera jsou specificka pro daného Emitenta?

Potencialni investori by si méli byt védomi, Ze v piipadé vyskytu nékterého z nize uvedenych rizikovych faktord mize hodnota Cennych Papir( poklesnout
a Ze mohou utrpét i Gplnou ztratu své investice. NiZe jsou popsana hlavni rizika specificka pro Emitenta:

Rizika spojena s dokoncenim akvizice spolecnosti BPM, naslednym procesem integrace a moZnym neuspéchem pri realizaci o¢ekavanych synergii:
V podminkach Nabidky je stanoveno, Ze Emitent zaplati za kaZzdou nabidnutou akcii BPM protihodnotu ve vysi 0,175 Nové akcie (aniZ by byly dotceny
Gpravy, které budou popsany v Nabidkovém dokumentu). Nové akcie budou pochazet z navySeni zakladniho kapitalu aZz o 278 000 000 akcii UniCredit bez
opcnich prav. Nabidkou Emitent usiluje o ziskani celého zakladniho kapitdlu BPM, aby mohl pokracovat ve FGzi sloucenim (s vyhradou schvaleni
prislusnymi ordany spolecnosti a povoleni pfislusnych organd) v zajmu pokracujici intedrace, synerdie a rdstu Skupiny UniCredit. Povaha Nabidky — a
planovanych transakci s ni spojenych — je takova, Ze investofi by méli vzit v Gvahu nékolik rizik spojenych s jakymikoli prognézami tykajicimi se
vykonnosti Emitenta v kontextu jeho vlastnich strategickych cild, cild samotné Nabidky a Sirstho ekonomického pozadi. Napfiklad akvizice Skupiny BPM
nemusi odrazet rozsah a nacasovani, které se od ni ocekava, a to i s ohledem na rdzné mozné scénare tykajici se pristoupeni k Verejné nabidce na
vymeénu. Kromé toho, pokud budou odhadované naklady na realizaci Nabidky a integracnich opatfeni podstatné prekroceny, nemusi dojit k naplnéni cild a
budoucich vysledkd, na nichZ je Nabidka zaloZena. Zejména v piipadé, Ze Emitent ziska urcity procentni podil ve spolecnosti BPM (v kaZzdém piipadé vyssi
neZ prahova podminka nebo 50 % + 1 akcie spolecnosti BPM v pfipadg, Ze je prahova podminka zrusena), aniz by v3ak doslo k realizaci FGze, Emitent
odhaduje, Ze by mohlo byt dosaZeno priblizné 85 % odhadovanych synergii v oblasti nakladd a vynosd, coZ predstavuje celkovou hodnotu pfiblizné 1
miliardy EUR pred zdanénim, v¢etné synerdii v oblasti vynosd ve vysi priblizné 300 miliond EUR a synerdii v oblasti nakladd ve vysi priblizné 700 miliond
EUR. Je tfeba poznamenat, Ze vynosové a nakladové synergie ocekavané od transakce byly odhadnuty bez ohledu na vysledek nabidky spolecnosti BPM, a
nezohlednuji tedy pripadné synerdie, které by mohly byt ziskany intedraci spolecnosti Anima a BPM, vzhledem k tomu, Ze Emitent nemél pfistup k
podrobnym predpokladim, na nichZ jsou zaloZeny pfipadné synerdie plynouci z integrace spole¢nosti Anima a BPM.

Rizika spajena s cinnosti Skupiny UniCredit v riznych zemépisnych oblastech: PrestoZe je podnikani Skupiny vyznamné spjato s Italif, a tedy se
stavem jeji ekonomiky (na Italii pripada v roce 2024 priblizné 45 % vynos( Skupiny, pocitano jako soucet Italie, Némecka, stfedni Evropy vCetné Rakouska,
vychodni Evropy a Ruska), Skupina UniCredit pUsobi také v Némecku (v roce 2024 na ni pripada priblizné 22 % vynos( Skupiny), ve stfedni Evropé (tvorici
priblizné 17 % a zahrnujici Rakousko, Ceskou republiku a Slovensko, Madarsko a Slovinsko) a ve vjchodni Evropé (tvofici priblizné 11 % prijmo Skupiny v
roce 2024 a zahrnujici Chorvatsko, Bulharsko, Rumunsko, Bosnu a Hercedovinu a Srbsko). UniCredit rovnéZ okrajové pdsobi v Rusku (coZ predstavuje
priblizné 5 % prijm0 Skupiny v roce 2024). Vyrazngjsi pfitomnost BPM v nékterych regionech Italie znamena, Ze zejména po pripadné Fizi by jakékoli
zmeény makroekonomického prostiedi/deopolitického vyvoje v zemi, jakykoli vjvoj cen komodit a energii nebo vysoké Grokové sazby statnich dluhopist
mohly mit vyznamny negativni dopad na podnikani Skupiny UniCredit. Geografické rozloZeni Skupiny UniCredit ji bude i nadale vystavovat (a to i po FGzi)
rizikdm a nejistotam r0zné povahy a rozsahu, které ovliviuji jednotlivé zemé, v nichZ pUsobi, a které mohou byt sloZit&jsi ve vztahu k zemim mimo
Evropskou unii. Zejména zemé stfedni a vychodni Evropy se v minulosti potykaly s volatilitou kapitalovych a devizovych trhd, ¢asto spojenou s politickou,
hospodarskou a finan¢ni nestabilitou (v souCasnosti potencialné zvySenou v disledku ukrajinské krize). Vyvoj geopolitické situace je ze strany UniCredit
nadale pribézné sledovan, pficemZ mezi aktualni faktory patfi nedavna a neustale se vyvijejici rozhodnuti americké obchodni politiky, ktera by mohla mit
potencialni dopad na globalni obchodni vztahy, a to jak s pozitivnimi (napf. nova obchodni partnerstvi), tak i nedativnimi (napr. dopad na export/import)
mozZnymi ddsledky. Tato oblast je v pocatecni fazi vyvoje a pripadné dopady na primarni geodrafické oblasti UniCredit budou naleZité zohlednény v ramci
béznych procest ramce fizeni rizik. K Datu redistracniho dokumentu je Emitent diky své pritomnosti v Rusku vystaven specifickym rizikim spojenym s
probihajici ukrajinskou krizi. Takové vystaveni rizikdm rovnéz vyZaduje, aby Emitent neustale vyuZival znacné mnoZstvi zdrojU pro dynamické fizeni rizik a
pribézné vyhodnocovani moznych dopadd geopolitické krize pfi zachovani celkové obezietného a udrZitelného pristupu k distribuci. Pokud jde o aktiva a
pasiva ruskych dcefinych spolecnosti, Skupina drZi investice v Rusku prostfednictvim AO UniCredit Bank a jejich dcefinych spole¢nosti 000 UniCredit
Garant a 000 UniCredit Leasing. Radkova konsolidace urcila vykazant celkovych aktiv k 31. prosinci 2024 v podobé investic v Rusku ve v&i 5 597 milion(
EUR oproti 8 668 miliondm EUR k 31. prosinci 2023. Takovy rozdil v celkovych aktivech lze pricist pfedevsim sniZeni financnich aktiv v z0statkové
hodnoté. K 31. prosinci 2024 se rezerva z revalvace cizich mén vyplyvajici z pfepoctu aktiv a zavazkd v eurech rovna -3 243 mil. EUR. Negdativni delta ve
vysi 456 mil. EUR ve srovnani se stejnym Gdajem ke konci roku 2023 (- 2 787 mil. EUR) je zpUsobena pfedevsim znehodnocenim ruského rublu ve
stejném obdobi. Pfipadna teoreticka udalost ztraty kontroly nad AO UniCredit Bank — vcetné znarodnéni — by urcila odGc¢tovani Cistych aktiv v Géetni
hodnoté 5,5 mld. EUR. Tato hodnota zahrnuje dopady dekonsolidace a zahrnuje zapornou rezervu z revalvace, spojenou zejména s devizami, ve vysi -3,3
mld. EUR. V dUsledku toho je celkovy dopad na kapitalovy pomér UniCredit Bank niZ8i neZ konsolidovana Gcetni hodnota AO UniCredit Bank a je potvrzen
v souladu se scénarem extrémni ztraty, ktery jiz byl zvefejnén trhu (-47 bps pomeéru CET1 k prosinci 2024 nebo -55 bps vcetné dopadu z prahového
odpoctu, pokud by byl v dobé vzniku udalosti pouZitelny). Tato udalost, pokud by nastala v roce 2024, by vedla k tomu, Ze by UniCredit vykazala kladny
deklarovany vysledek skupiny za financni rok 2024 ve vysi 4,2 mld. EUR namisto 9,7 mld. EUR.

Rizika spajena s prognozami a odhady tykajicimi se UniCredit, BPM a o¢ekavaného procesu integrace po Fuzi a o¢ekavanych synergii: Prognozy a
odhady tykajici se budoucich ambici Skupiny UniCredit (Ambice 2025-27) jsou pfedmétem nejistot a dalSich faktord, které jsou do znacné miry mimo
kontrolu UniCredit. O¢ekavané synerdie plynouci z integrace BPM zavisi na schopnosti UniCredit reagovat na trzni a obchodni zmény v prdbéhu spojent,
Gspésné a bezpecné Tidit proces integrace podnikd a definovat a implementovat novou stratedii, organizacni a fidici model. Odhady jednorazovych
nakladd na integraci a synerdickych efektd v oblasti nakladd a vynosd se mohou ukazat jako nepfesné nebo se vdbec nenaplni a mdZe také dojit k
vyznamnym rozdildm mezi predpokladanymi a skute¢nymi hodnotami. Na zékladé (a) ambici UniCredit v oblasti Cistého zisku pro rok 2027 a (b) odhadi
samostatného cistého zisku pro rok 2027 z konsensu makléfd pro BPM a Anima (prOmér ziskany ze spolecnosti FactSet dne 20. bfezna 2025) a za
predpokladu, mimo jiné, (i) dokonceni Nabidky a Fize a (i) realizace plnych vynos® a nakladovych synergii v roce 2027 by spojena Skupina dosahla v roce
2027 kombinovaného Cistého zisku ve vysi priblizné 12,8 mld. EUR. Pokud jde zejména o cilové hodnoty a ocekavané synerdgie, byly stanoveny rovnéz s
ohledem na odhady tykajici se jednorazovych nakladd na intedraci v souvislosti s akvizici a naslednych synerdii nakladd a vynosd vzniklych po zaclenéni
spolecnosti BPM do Skupiny Emitenta. Emitent zejména ocekava odhadované synergie v oblasti pfijm0 ve vysi priblizné 300 mil. EUR pred zdanénim
rocné a odhadované synerdie v oblasti nakladd ve vysi priblizné 900 mil. EUR pred zdanénim rocné. UniCredit ocekava, Ze 50 % synerdii v oblasti nakladd
i vynosU se projevi v roce 2026 a nasledné budou plné realizovany v roce 2027. Jednorazové naklady na integracni proces byly odhadnuty na priblizné 2
mld. EUR pred zdanénim, pficemZ se ocekava, Ze budou soustifedény predevsim v pocatecni fazi procesu. Vzhledem k nejistoté, kterou se vyznacuji
veskeré progndzované (Udaje a predpoklady, na nichZ jsou zaloZeny, vcetné téch, které jsou ziskavany ze systému FactSet a konsensualnich odhadl
maklérd, by se skutecné dosazené vysledky spolecnosti UniCredit (véetné Cistého zisku) mohly vyrazneé LiSit od zjisténych vyhledovych trendd.

Uvérové riziko a riziko zhorseni Gvérové kvality: Finan¢ni a kapitalova sila, stejné jako ziskovost Skupiny UniCredit taktéZ zavisi na Gvérové bonité jejich
z8kaznikd. Neocekdvana zména (véruschopnosti protistrany vystavuje Skupinu riziku zmény hodnoty souvisejici Gvérové expozice, kterd vyzaduje jeji



¢astecné nebo Gplné odepsani. Takové Gvérové riziko je neodmyslitelnou soucasti tradicni ¢innosti poskytovani Gvérd a je pro ni podstatné. K 31. prosinci
2024 Cinila vySe nesplacenych expozic (NPE) UniCredit 11,2 mld. EUR (s hrubym pomérem NPE 2,6 %), cozZ predstavuje meziro¢ni pokles o 4,6 %, zatimco
k 31. prosinci 2023 Cinila 11,7 mld. EUR s hrubym pomérem NPE 2,7 %. Stav rezerv na Gvérové ztraty (LLPs) k 31. prosinci 2024 ¢inil 5,1 mld. EUR s
pomérem kryti 45,87 %. Pokud jde o NPE: (i) 3,1 mld. EUR bylo klasifikovano jako Spatné Gvéry (kryti 69,33 %), (ii) 7,3 mld. EUR bylo klasifikovano jako
nepravdépodobné splatné (kryti 37,44 %), (iii) 0,8 mld. EUR bylo klasifikovano jako znehodnocené Gvéry po splatnosti (kryti 32,47 %).

K 31. prosinci 2024 cinila istd hodnota NPE Skupiny 6 mld. EUR, coZ je mirné méné neZ hodnota 6,2 mld. EUR zaznamenana k 31. prosinci 2023 (coz
odpovida 1,4 %, resp. 1,4 % celkovych expozic Skupiny). CoR skupiny UniCredit se k 31. prosinci 2024 zvysilo o 2 bps na 15 bps. Na druhou stranu k 31.
prosinci 2024 ¢ini vySe prekryvd Skupiny u vykonnych expozic pfiblizné 1,7 mld. EUR. Skupina UniCredit je rovnéZ vystavena netradicnimu Gvérovému
riziku protistrany, které vznika v souvislosti se sjednavanim derivatovych smluv a repo obchodd (repurchase transactions) u Siroké Skaly produktd, pokud
se protistrana stane neschopnou plnit své zavazky vici Skupiné UniCredit. Pokud jde o sekuritizace Skupiny relevantni z hlediska Gvérového rizika,
UniCredit vystupuje jako plvodce (sekuritizace SRT, z nichZ 27 je syntetickych, 14 je skute¢nych prodeji a 10 se tyka expozic NPE), sponzor (se svym
programem komer¢nich cennych papirQ krytych aktivy v hodnoté 5,9 mld. EUR v roce 2024), sponzor (u svého programu komercénich papird krytych aktivy
("ABCP") ve spolecnosti UCB GmbH) a investor (celkova expozice 19,64 mld. EUR v roce 2024, z ¢eho? (i) 9,34 mld. EUR se tyka ratingovych pozic a (ii)
10,3 mld. EUR se tykd nehodnocenych prioritnich expozic soukromych sekuritizaci klientd z bankovniho a automobilového sektoru). Velikost portfolia
investor(d BPM je navic v porovnani s portfoliem Skupiny UniCredit relativné mald, a prestoZe UniCredit nepredpoklada zhorseni rizikového profilu Skupiny
po zaclenéni BPM, Emitent by byl schopen poskytnout Gplné vyhodnoceni pfipadného dopadu na (vérové riziko (véetné toho, které se tyka konkrétné
sekuritizaci) aZ po dokonceni transakce.

Riziko likvidity: Skupina UniCredit je a bude v usporadani po FUzi vystavena moznosti, Ze nebude schopna plnit své soucasné a budouci, oCekavané i
nepredvidané penézni platebni a dodaci zavazky, aniZ by doslo ke zhorSeni jejiho béZného provozu nebo financni situace. Rizika likvidity specificka pro
¢innost UniCredit se tykaji financovani / trznf likvidity a rizik nesouladu / nepfedvidatelnosti. K 31. prosinci 2024 €inil ukazatel kryti likvidity (LCR) Skupiny
UniCredit 144 %, zatimco k 31. prosinci 2023 cinil 154 % (vypocteny jako prdmér 12 poslednich ukazatel( ke konci mésice). K 31. prosinci 2024 byl

ukazatel cistého stabilniho financovani (NSFR) vy3Si nez 128 %. Srovnani hodnot téchto ukazateld pro rok 2024 mezi skupinou UniCredit a BPM: (i) LCR:
144 % pro skupinu UniCredit a 132 % pro BPM; (ii) NSFR: 128 % pro skupinu UniCredit a 126 % pro BPM; (iii) pomér Gvérd ke vkladdm (LTD): 85 % pro
skupinu UniCredit a 79 % pro BPM (i kdyZ to neni zcela porovnatelné) (iv) podil béznych G¢td a vkladd na pozadani na celkovych finanénich zavazcich v
amortizované hodnoté vici klientdm: 73 % pro skupinu UniCredit a 96 % pro BPM. Redulatorni ukazatele likvidity k 31. bfeznu 2025 byly nasledujici: (i)
LCR nad 140 %, (i) NSFR nad 125 % a (iii) LTD ve vy3i 86,9 %.

0ddil 3 - Klicové informace o Cennych Papirech

Jaké jsou hlavni rysy cennych papirG?

Typ produktu, Podkladové Aktivum a forma Cennych Papiru

Typ produktu: Cenné Papiry Cash Collect Protection (Cash Collect Protection Securities) (Non-Quanto)
Podkladové Aktivum: Siemens AG (ISIN: DE0007236101 / Referencni Cena: zavérecni cena)

Cenné Papiry se fidi italskym pravem. Cenné Papiry jsou dluhové nastroje v dematerializované (zaknihované) podobé dle italského konsolidovaného
zakona o finanénim zprostifedkovani (Testo Unico della Finanza). Cenné papiry budou predstavovany zaknihovanim a budou zaregistrovany v knihach
Clearingového Systému. Pfevod Cennych Papird probiha registraci na prislusnych G¢tech otevienych v Clearingovém Systému. Mezinarodni identifikacni
Cislo cennych papird (ISIN) Cennych Papird je uvedeno v Oddilu 1.

Emise a Doba Platnosti
Cenné Papiry budou vydany 18.09.2025 v eurech (EUR) ("Ur€ena Ména"), az do 25.000 Certifikatd. Cenné papiry maji definovanou dobu platnosti.
Obecné

Hodnota Cennych Papird béhem doby jejich platnosti zavisi zejména na cené Podkladovych Aktiv. V zasadé plati, Ze pokud cena Podkladového Aktiva
stoupa, hodnota Cennych Papird také stoupd, a pokud cena Podkladového Aktiva klesa, hodnota Cennych Papir( také klesa.

Urok

Cenné Papiry nejsou Groceny.

Dalsi Podminéna Castka (Coupon)

Nedoslo-li k ke Konverzni Ud&losti, DrZitel Cennyich Papird obdrZi Dalsi Podminénou Castku (Coupon) za nasledujicich podminek:

e Pokud v souvislosti s Dnem Sledovani Dalsi Podminéné Castky (Coupon) (m) nastala Udégost pro Viyplatu Dalsi Podminéné Castky (Coupon), bude
Dal8i Podminéna Castka (Coupon) (m) vyplacena v pfislusny Den Vyplaty Dalsi Podminéné Castky (Coupon) (m).

e Pokud v souvislosti s Dnemn Sledovani Dal3i Podminéné Castky (Coupon) (m) nenastala 7adna Udalost pro Vyplatu Dali Podminéné Castky (Coupon),
nebude Dalsi Podminéna Castka (Coupon) (m) vyplacena.

Udalost pro Viplatu Dalsi Podminéné Castky (Coupon) nastane, pokud je hodnota R (m) rovna nebo vy33i neZ prisludna Uroveri Viyplaty Daldi Podming&né
Castky (Coupon) (m).

Urovn Viyplaty Dalsi Podminéné Castky (Coupon) (m) se rozumi prisludny Faktor Viyplaty Dalsi Podmingné Castky (Coupon) (m) vynasobeny hodnotou R
(pocatecni).
Hodnota R (m) znamena v souvislosti s Dal&7 Podmin&nou Castkou (Coupon) Referenéni Cenu v prisludny Den Sledovani Dal&i Podmingné Castky (Coupon)
(m).

Faktor Vyplaty Dalsi Podminéné  100% (1)

Castky (Coupon) (m):

Dalsi Podminéna Castka EUR 200 (1)

(Coupon) (m):

Datum Vyplaty Dal3i Podminéné  18.09.2030 (1)

Castky (Coupon) (m):

Den Sledovani Dalsi Podminéné  11.09.2030 (1)

Castky (Coupon) (m):

Rozhodny Den (Coupon) (m): 17.09.2030 (1)



Zpétné odkoupeni

Pokud nenastane 7adna Skutecnost Vedouci ke Konverzi, dojde ke zpétnému odkoupeni Cennyich Papird v Kone¢ny Den Splatnosti za Castku Zpétného
Odkoupeni na zakladé automatického uplatnéni prava.

Castka Zpétného Odkoupeni je v Konedny Den Splatnosti rovna Minimalni Castce.
Dalsi definice a podminky produktu
R (pocatecni) znamena Referencni Cenu v Pocatecni Den Sledovani.

Castka Vypottu: EUR 1.000
Konecny Den Splatnosti: 18.09.2030
Pocatecni Den Sledovani: 16.09.2025
Minimalni Céstka: EUR 1.000

Castka Nepovinného Zpétného Castka Vypottu
Odkoupeni:

Konverze Cennych Papird Emitentem: Pfi vyskytu jedné nebo nékolika skutecnosti vedoucich ke konverzi (napf. kotace Podkladového Aktiva na pfislusné
Relevantni Burze je definitivné ukoncena a nelze urcit Zadnou Nahradni Burzu) (dale jen "Skute€nost Vedouci ke Konverzi") mizZe Emitent provést
konverzi Cennych Papird a odkoupit je v Kone¢ny Den Splatnosti vyplacenim Castky Viyporadani. "Castkou Vypoiadani se rozumi trni hodnota Cennych
Papir( s nabéhlym Grokem za obdobi do Kone¢ného Dne Splatnosti pfi trZzni Grokové sazbé, ktera se v takovém Case obchoduje za zdvazky Emitenta se
stejnou zbyvajici dobou platnosti jako Cenné Papiry do deseti Bankovnich Dn0 od vzniku Skutecnosti Vedouci ke Konverzi, jak urci Zastupce pro Vypocty.
Castka Vyporadani nesmf byt niz&i nez Minimalni Castka.

Pfedcasné odkoupeni z rozhodnuti Emitenta: Cenné Papiry mohou byt kdykoli zpétné odkoupeny jako celek, avsak nikoli po ¢astech, na zakladé
rozhodnuti Emitenta za Castku Nepovinného Zpétného Odkoupeni, a to nejdfive k datu uvedenému v oznameni uvefejnéném na webu Emitenta o
informovani Zastupce pro Platby a DrZiteld Cennych Papird, pokud Emitent dospéje k zavéru, Ze cela série Cennych Papir( nebo jeji ¢ast je nebo bude v
plném rozsahu nebo z&asti vyloucena z dostupnych zpdsobilych zavazkd pro plnéni PoZadavkd MREL (Skutecnost Vedouci k Diskvalifikaci z MREL).

Opravy Podminek: Zastupce pro V§pocty midZe provést Gpravu Podminek Cennyich Papir(, pokud nastane néktera skute¢nost opraviiujici jej k takové
Upravé (napriklad spolecnost, kazdé opatfent pijaté spoleCnosti, kterd vydala Podkladové Aktivum, nebo tfeti stranou, které v ddsledku zmény pravni a
finanéni situace ovliviiuje Podkladové Aktivum) (dale jen "Skute€nost Vedouci k Upravé").

Status Cennych Papird: Zavazky vyplyvajici z Cennych Papir( predstavuji pfimé, bezpodminecné a nezajisténé zavazky Emitenta, fazené (s vyhradou
pripadnych dalSich z&vazkd, jimZ platné pravni predpisy priznavaji prioritni postaveni, (@ dale s vyhradou pfipadnych nastroj0 zachrany (bail-in)
implementovanych podle italského prava)) pari passu se vsemi ostatnimi nezajisténymi zavazky (vyjma zavazk( podiizenych seniornim dluhopisOm
(vCetné neprioritnich seniornich dluhopist a jakychkoli dalSich zavazkd, u nichZ zakon povoluje podfizené postaveni ve vztahu k seniornim dluhopisdm po
Datu Emise), pokud existuji) Emitenta, existujici v soucasné dobé ¢i v budoucnosti a v piipadé seniornich dluhopist pari passu, rovnocenné a bez
jakychkoli preferenci mezi sebou.

Kde budou Cenné Papiry obchodovany?
Prijeti k obchodovani: Nebyla podana Zadost o prijeti Cennych Papird k obchodovani na regulovaném trhu.

Kétovani: Zadost o obchodovani bude podana s G¢innosti od 18.09.2025 v nasledujicich mnohostrannych systémd obchodovani (MTS): Freiverkehr der
Borse Stuttdart (Regulovany neoficalni trh Stuttgartské burzy cennych papird)

Jaka jsou hlavni rizika, ktera jsou specificka pro tyto Cenné Papiry?

Ovérové riziko Emitenta a rizika souvisejici s protikrizovymi opatienimi ve vztahu k Emitentovi: Cenné Papiry predstavuji nezajisténé zavazky
Emitenta vOci Drziteldm Cennych Papir0. Kazdy, kdo si koupi Cenné Papiry, tak spoléhd na Gvérovou bonitu Emitenta a nema ve vztahu ke své pozici
spojené s Cennymi Papiry Zadna prava ¢i naroky vici jakékoli jiné osobé. DrZitelé Cennych Papir( jsou vystaveni riziku ¢astecného nebo Gplného nesplnéni
povinnosti Emitenta pfi plnéni zavazky, jeZ je Emitent povinen plnit ve vztahu k Cennym Papirdm jako celku nebo ve vztahu k jejich ¢asti, napr. v pripadé
insolvence Emitenta. Cim horsi je Gvérova bonita Emitenta, tim vySi je riziko ztraty. V pripadé realizace Gvérového rizika Emitenta miZe DrZitel Cennych
Papird utrpét Gplnou ztratu svého kapitalu, a to i v pfipadé, Ze Cenné Papiry nabizeji Minimalni Castku pfi splatnosti. Kromé toho se na DrZitele Cennych
Papird mohou vztahovat protikrizova opatfeni prijata ve vztahu k Emitentovi, pokud dojde k jeho Gpadku nebo pokud takovy Gpadek hrozi. Povinnosti

Emitenta vyplyvajici z Cennych Papird nejsou zajistény, zaruCeny tretimi stranami, ¢i chranény Zadnym systémem ochrany vkladd nebo kompenzaci.

Rizika souvisejici s faktory ovliviiujicimi trZzni hodnotu: Drzitelé cennych papirQ nesou riziko, Ze trzni cena Cennych papird mize béhem doby platnosti
Cennych papird podléhat vyraznym vykyvdm a Ze DrZitel cennych papird nebude schopen prodat Cenné papiry v urcitém ¢ase nebo za uritou cenu. Trzni
hodnota Cennych Papir( a vySe Castek vyplacenych na zakladé Cennych Papird primarné zavisi na cené Podkladovych Aktiv. Kromé toho je v3ak trZni
hodnota Cennych Papird ovlivnéna celou fadou dalSich faktord. Mezi né patfi mimo jiné Gvérova bonita Emitenta, relevantni prevladajici Grokové a
vynosové sazby, trh podobnych cennych papird, obecné ekonomické, politické a cyklické podminky, obchodovatelnost a pripadné zbyvajici doba platnosti
Cennych Papird, jakoZ i dalsi faktory ovliviiujici trzni hodnotu souvisejici s Podkladovymi Aktivy.

Rizika souvisejici s Castkou Zpé&tného Odkoupeni: Ke zpétnému odkoupeni Cennych Papird dojde v den jejich splatnosti vyplacenim Castky Zpétného
0dkoupeni. Castka Zpétného Odkoupeni nesmi byt niz$ nez Emisni Cena nebo kupni cena. To znamena, Ze DrZitel Cennyich Papirh dosahne vynosu pouze
v pfipads, ze Castka Zpétného Odkoupeni bude vy&&T nez individualni kupni cena DrZitele Cennych Papir(. Pokud se ména zemé, ve kteréd tento produkt
kupujete, nebo Gcet, na ktery jsou platby za produkt pripisovany, liSi od mény produktu, pozor na ménové riziko. Platby obdrZite v riznych ménach, takze
konecny vynos, ktery ziskate, zavisi na sménném kurzu mezi dotyénymi dvéma ménami.

Rizika souvisejici s prodlenim u priobéznych plateb: Dalsi Podminéna Castka (m) bude vyplacena pouze v piipadé, 7e nastane Udalost Vyplaty Dalsi
Podminéné Castky (m) v souvislosti s Dnem Sledovani (m). Pokud k Udalosti Vijplaty Dalsi Podmingné Castky (m) nedojde, nema Dritel Cennyich papir(
narok na vyplatu prisluiné Dalsi Podminéné Castky (m). Existuje riziko, Ze v pfipadé nepfiznivé vikonnosti Podkladového Aktiva nemusi dajit k vyplaté
7adné Dal3f Podminéné Castky (m).

Rizika spojena s akciemi: S Cennymi Papiry jsou pro DrZitele Cennych Papir( spojena obdobna rizika jako v pfipadé pifimé investice do akcii uvedenych
jako Podkladové Aktivum. Cena akcie mdZe prudce klesnout nebo se akcie mdZe stat bezcennou, napf. v disledku platebni neschopnosti emitenta akcie.

Rizika souvisejici s potencialnim stietem zajmu: Ve vztahu k Emitentovi nebo osobam povérenym realizaci nabidky m0Ze dojit ke stretu zajm0, coz
mU0Ze mit za nasledek rozhodnuti v neprospéch DrZiteld Cennych Papir(.

0ddil 4 - Kli¢ové informace o verejné nabidce Cennych Papird nebo o jejich prijeti k obchodovani na requlovaném trhu



Za jakych podminek a podle jakého ¢asového rozvrhu mohu investovat do tohoto Cenného Papiru?

Zemé Nabidky: Bulharsko, Chorvatsko, Ceska republika, Azio: EUR 10
Madarsko a Slovenska republika
Emisni Cena: EUR 1.010 za jeden Cenny Papir (véetné Obdobi Upisovani: 0d 15.07.2025 do 15.09.2025 (14:00 hod.
azia) mnichovského c¢asu)
Den Emise: 18.09.2025 Potencialni Investofi: Kvalifikovani investori, retailovi investori
a/nebo institucionalni investori
Nejmensi Prevoditelna 1 Cenny Papir Nejmensi 1 Cenny Papir
Jednotka: Obchodovatelna
Jednotka:

Cenné Papiry jsou nabizeny v pribéhu Obdobi Upisovani. Emitent mdZe verejnou nabidku kdykoliv bez uvedeni divodu zrusit nebo odvolat.

Provize G¢tované Emitentem: Vstupni naklady pro tento produkt zahrnuty v Emisni Cené jsou ve vysi EUR 61,1.

Proc je tento Prospekt sestavovan?

Pouziti vynosu: Cisté vynosy z kazdé emise Cennych Papird Emitent pouZije pro své vieobecné obchodni Gcely, tj. pro tvorbu zisku a/nebo k zajitént pred
urcitymi riziky.

Upisovani: Nabidka neni pfedmétem smlouvy o upisovani.

Podstatny stiet zajmu ve vztahu k nabidce: UniCredit Bank GmbH je Zastupce pro Vypocty ve vztahu k Cennym Papirdm; UniCredit S.p.A. je Hlavni
Zastupce pro Platby ve vztahu k Cennym Papirdm; UniCredit Bank GmbH je aranZér ve vztahu k Cennym Papirdm.



Pe3ome

Pa3sgen 1 — BbBegeHue, CbabpXKaLLo NpeaynpeXxxaeHus

ToBa Pe3tome cfefiBa [a Ce YeTe KaTo BbBeeHHe KbM Ba30BH1s NpoCreKT.

Bcako pellieHWe 3a MHBECTMPaHe B LieHHWTe KHWXKa TpsbBa [a ce 0CHOBaBa Ha pa3rfexaaHe Ha ba3oBWs NPOCMeKT B HeroBaTa LAMOCT OT CTpaHa Ha
MHBECTUTOPA.

MHBecTUTOpMTE MoraT a 3ary6ﬂ'r Lenua MHBeCTHUPaH Kanutan Uan 4acT OT Hero.

KoraTo McK, CBbp3aH C MHpOpPMaLMATA, CbObpKalla ce B To3M ba3oB MpocnekT, 6bhe NpeasBeH npeA Cbh, 6WM MOTM0 A3 Ce HaNOXW MLIeLbT
MHBECTWUTOP, CbIMAcHO HaLMOHANHOTO 3aKOHOAATEeNCTBO, [a MOHece Pa3HOCKMTE 3a NpeBof Ha ba3oBMA MPOCMEKT (BKMOUYMTENHO BCAKAKBU
[IOMb/IHEHMS, KaKTO M OKOHYaTe/IHWTe YCN0oBKS), NPpeau 3arnodsaHe Ha CbaebHOTO NPOM3BO/ACTBO.

[PaXkAaHCKa OTroBOPHOCT HOCAT CaMO NMUATa, KOMTO Ca M3roTBWMAWM Pe3tomMeTo, BKIOYMTENIHO M HEeroBWsA MPeBOA, HO CaMo ako Pe3tomeTo e
NOABEXAALL0, HETOYHO MK HEeNOCea0BaTeNHO, KOraTo ce YeTe 3aefHo C ApYyruMTe YacTh Ha ba3oBKA NPOCNEKT WM aKo He MPeaoCTaBs, KOraTo Ce YeTe
3aeHO C ApyrmTe YacTy Ha ba3oBKA NPoOCMeKT, KNKYoBa MHPOPMaLIMA, KOATO A3 NOANOMOrHe MHBECTUTOPUTE MPU MPEeLeHKTa UM Aany Aa UHBeCcTupaT
B LleHHWUTe KHKXKa.

MpepcTon pa 3aKynuTe NPOAYKT, KOUTO He e MPOCT U MoXKe fia 6bae TpyaeH 3a pa3bupane.
LeHHu kHuxa: UC SpA EUR Digital Coupon Capital Protection Certificate on the shares of Siemens AG (ISIN IT00056532438)

Emumerm: UniCredit S.p.A. ("EMUTEHTBT" MNK "YHUKpeauT" 1 YHUMKpeauWT, 3ae4HO CbC CBOMTE KOHCOMMAMPAHW AbLIEPHU APYXKEeCTBa, "YHUKpepuT
pyn" (UniCredit Group)), Piazza Gae Aulenti, 3 Kyna A 20154 MunaHo, Utanus. TenepoHeH Homep: +39 02 88 621 — YebcanT: www.unicreditgroup.eu.
NOeHTUOUKATOPBT Ha KpUAMYECKO nuue (LEI) Ha EMMTeHTa e: 549300TRUWO2CD2G5692.

KomnemeHmeH opeaH: Komucns 3a Haa3op Ha duHaHcosms cekTop ("CSSF"), 283, route d'Arlon L-1150 Jlrokcembypr. TenedoHeH Homep: (+352) 26 25 1
-1,

/Jlama Ha 0dobpeHue Ha ba3osusi npocnexkm: ba3oBHUAT NpocnekT Ha YHWKpeauT C.n.A (UniCredit S.p.A) 3a eMUTHMpPaHeTo Ha LleHHW KHWKa ¢ EamH ba3os
aKTMB M C HaKonKo ba3oBW aKTMBM (C (YaCTMYHA) 3alUMTa Ha KanuTana), oaobpeH oT CSSF Ha 7 aBrycT 2024 r., KaKTo e A0Mb/BaH NepuoanyHo, U
PErncTPaLMOHHUAT LOKYMeHT Ha YHuKpeauT C.n.A., opobpeH ot CSSF Ha 7 asryct 2024 r., KaKTO e [OMb/BaH MepMoAMYHO, KOMTO 3aegHo
npeacTasnaeaT 6a308 npocnekT ('Ba3oBUAT npocneKkT"), CbCTOAW, Ce OT OTAENHWM AOKYMEHTM MO CMMCbAA Ha 4n. 8, nap. 6 oT PernameHT (EC)
2017/1129, KaKTo e 13MeHsH NeproanyHo ("PernameHTbT 3a NpocnekTuTe").

Pa3pen 2 — KnoyoBa HHpopmMaLmsa 3a EMUTEHTa

Kot e EMUTEHTbT Ha LleHHUTe KHKXKa?

YHUKpeguT e aKLUMOHEPHO APYXKecTBo, yYpeaeHo B MTanua Cbr/lacHO MTANMAHCKOTO 3aKOHOAATeNCTBO, C PErMCTPUPaH 0UC, MaBHO ynpaBieHue 1
OCHOBEH LIeHTbP Ha AeHHocT Ha Piazza Gae Aulenti, 3 Kyna A 20154 MwunaHo, UTanus. UoeHTUOUKATOPBLT Ha topuandecko nuue (LEI Kop) Ha
YHuKpegmT e 549300TRUW02CD2G5692.

OCHOBHH A,@HHOCTH Ha EMUTeHTa

YHUKpeauT e naHeBponencka TbproBcKa baHKa KOATO onepupa B CefHWTe reorpadcku pamonu: Utanus, Mepmanua, LieHTpanHa EBpona, M3TouYHa
EBpona, Pycus 1 KopnopaTWBeH LieHTbP Ha pynaTa, KoMTOo, Hapes C NeTTe reorpadCcku 061acTu, MMa 3a Lien 4a pbKOBOAM, KOHTPONMPA M noanomara
YNPaBNeHWeTO Ha aKTMBWMTE W CBbP3aHWUTE C TAX PWUCKoBe Ha pynaTta. Kem 31 gexkemepu 2024 r. Ha WTanua ce nagat npubnuautenHo 45% ot
npuxoguTe Ha 'pynata npe3 2024 r., M34MC/IeHM KaTo cyma oT MTanusd, Mepmanua, LleHTpanHa EBpona, BKAOUYUTENHO ABCTpHA, M3To4Ha EBpona M
Pycua. YHUKpeguT Fpyn NpycbcTBa W B MepMaHusa (MpeacTaBnsBalla npubnv3nTenHo 22% oT npyuxoauTe Ha Fpynata npe3 2024 r.), B LleHTpanHa
EBpona (npeacTasnasalla NpubnunsnTenHo 17% v obxsallalla ABcTpus, YewkaTta penybnmka 1 Cnosakus, YHrapus v CnoseHus) 1 B M3TouHa EBpona
(NpepcTaBnaBaLla NpubnmanTenHo 11% ot npuxoauTe Ha Mpynata npe3 2024 r. 1 obxBallalla XbpBaThs, bbnrapus, PymbHUA, BocHa 1 XepLerosuHa v
Cbpbua). YHUKpeauT UMa 1 HE3HAYUTENHW AeMHOCTM B Pycus (C 4an oT npubnusuntenHo 5% oT npuxoauTe Ha [pynaTta npes 2024 r.).

MajKopHUTapHHU aKLiMOHepH B EMUTEHTa

B cnefBalaTa Tabnmua ca nocoYeHW AKLMKTE, MPUTEXKABAHW OT BCEKKM aKLMOHEP WK fencTeuTeNneH co6CTBEHUK Ha nosede 0T 3% oT npaeaTta Ha rnac
Ha EMuTeHTa KbM [laTaTa Ha Permnctpauma Ha [IoKyMeHTa, OKO/IKOTO e M3BECTHO Ha EMUTEHTa:

OCHOBHH aKLMOHEepH O6MKHOBEHH aKL UK % OT aKLMOHEPHHWA KanuTan % oT npaBaTa Ha rnac
BlackRock Inc. 114,907,383 5.120 5.120
Capital Research and Management Company 80,421,723 5.163 5.163

Kbm [lataTa Ha PermcTpaums Ha JOKYMEHTa HUTO efHO /IMLUe He yrpaXKHABa KOHTPO/ BbPXY EMWUTEHTA Mo cMMcbia Ha 4yi. 93 oT KoHconMampaHus
OMHAHCOB 3aKOH.

CaMo/IMYHOCT Ha U3NbJIHUTENIHUA AUPEKTOp Ha EMUTeHTa
M3NbAHUTENHUAT OUMPEKTOP Ha EMUTeHTa e r-H AHapea Opyen (Andrea Orcel) (TnaeeH U3nbnHUTENEH [IMPeKTop).
CamMo/IMYHOCT Ha 0AUTOPUTE Ha EMUTEHTA

OOMTOPCKOTO APYXKECTBO, HA KOETO € Bb3/10XKEeH HOPMATMUBHO YCTaHOBEHHWAT CYETOBOAEH HAZ30p Ha EMUTEHTA 3a AeBeTroguwHKuaA nepros 2022-2030
r. e KPMG S.p.A. (KPMG). KPMG e apy»KecTBo, y4pefeHo Cbrr/lacHO 3aKoHUTe Ha MTanus, BNMcaHo B [JpyXKeCTBeHWUSA pPerncTbp Ha MunaHo nof Homep
00709600159 v perncTprpaHo B PermcTbpa Ha 3aab/MKUTeNHUTe 0auTopH (Registro dei Revisori Legali), noaabpyaH 0T MUHMCTbPa Ha MKOHOMKWKATa U
dHHaHCKTe, C perMcTpaunoHeH Homep 70623, ¢ permcTpupan oduc Ha yn. Vittor Pisani 25, 20124, MunaHo, Utanus.

KakBa e kntoyoBaTa ¢pMHaHCOBA HHPOPMaLUA OTHOCHO EMUTeHTa?
M3bpaHaTa ¢MHaHCOBa WHGOPMaLMS, BKOYEHa B TabnuvuuTe no-A4ony, e M3BedyeHa WAM nosydeHa oT (i) nMpeBoda Ha aHIMMUCKM e3MK Ha
KoHconuaupaHuTe GUHAHCOBM 0TYETH Ha YHUKpeauT 3a 2024 r. ("KoHconupupaHuTe GUHAHCOBU 0TUYeTH 3a 2024 r."), KOUTO Ca 0AUTHPaHK oT KPMG

M OT NpPeBofa Ha aHrMMMCKM e3MK Ha KoHconMaupaHuTe ¢GWHAHCOBM OTYeTM Ha YHWKpeowT 33 2023 ., KOMTO ca OAMTMpaHW oT KPMG
("KoHconupupaHuTe ¢rUHAHCOBU 0THYeTH 3a 2023 r."), 1 OT (ii) HeoaUTHPaHUa KoHconnampaH mexauHeH otyeT oT 31 mapT 2025 — nybnuKkyBaH B



npecara.

TabnuuaTta no-gony nokasea KAw4oBaTa GMHAHCOBATa MHPOPMaLMA, OTHacAWa ce YHMKpeamT Mpyn 3a GUHAHCOBMTE MOAMHKM NMPUKIYBALLM Ha 31
nexkemspu 2024 1. 1 31 pexemBpr 2023 1. 1 31 mapT 2025 1.1 2024 1.

KoHconudupaH c4emoBodeH banaHc kbM 31 dekemspu 2024 2., kbm 31 dekemBpu 2023 e. u npeknacuguyupaH KoHconudupaH c4emoBodeH banaHc
KbM 31 mapm 2025e. u 31 dekemspu 2024 e.

(B MUnIUOHU eBpa)

31.12.2024 31.12.2023 31.03.2025 31.12.2024*

33eMK M aBaHCH 33 K/IMeHTH 496,626 503,589 424,347 418,378
06110 aKTMBHK 784,004 784,974 795,935 784,004
[eno3nTu oT KNHeHTH 500,970 497,394 492,895 499,505
EMWUTHPAHK Ob/TOBU LIEHHM KHWXKA 90,709 89,845 93,582 90,709
06LL, aKLMOHepeH KanuTan 62,441 64,079 65,322 62,441
HeTHo cboTHOLLEHKWe Ha NPE® 1.44% 1.44% 1.4% 1.44%
KoeduumeHT Ha 6a3oBuA cOBCTBEH KamuTan oOT 15.96% 16.14% 16.1% 15.96%
mbpeH pep, (CETL)

06110 KanM1TanoBo CbOTHOLLIEHKE 20.41% 20.90% 20.7% 20.41%
KoedHLMEeHT Ha NUBBPUK 5.60% 5.78% 5.90% 5.60%

©) anmepHamuBHa MAPKa 3a unbsHeHue (API)

CumTtaHo oT 1 AHyapu 2025 r., YHHKpeauT e AbyKHa [a cna3sa cefH1Te 06LM KanuTanosu ManckeaHus ("OKKU") 1 0bLo M3nckBaHe 3a KoedULMeHT
Ha nuebpuXK ("OMKN") Ha KoHconuaupaHa ocHoBa: (i) KoedwuumeHT CET1: 10.32%; (i) KoedMUMEHT Ha KanuTana oT nbpBu peq; 12.20%; (iii)
KoedULMEHT Ha 0bLmMs KanuTan: 14.70%; v (ii) KoedUUMEHT Ha NMBLPUAXK: 3%.

KoHconudupaH omyem 3a npuxodume u pa3xodume kbm 31 dekemspu 2024 2., kbm 31 dekemBpu 2023 e. u npeknacuguyupaH KoHconudupaH omyem
3a npuxoodume u pasxooume kbm 31 mapm 20252. u 2024e.

(B MUNUOHU eBPo)

31.12.2024 31.12.2023 31.03.2025 31.03.2024**

HeTeH N1xBeH Mapx 14,671 14,348 3,473 3,575
HeTHM TaKCK 1 KOMWUCHUOHHK 7,042 6,604 2,301 2,127
HeTHa 3ary6a oT 06e3LeHKa Ha GHUHAHCOBK aKTUBH -763 -663 -83 -103
HeTHa neyan6a oT GUHAHCOBKU AEMHOCTH 23,513 22,552 4,145 3,962
I‘IekjanGa npegyM AaHbuM 0T  NPOAb/AXKaBaLUM 12,860 11,451 3,913 3,599
[eMHOCTH

3asBeHa HeTHa nevanba Ha [py»KecTBOTO-MaMKa 3a 9,719 9,507 2,771 2,558
roguvHaTa

HeTHa Tﬁqan6a Ha [pyXecTBOTO-MaWKa 33 9314 8,614 2,771 2,558
rogvHaTa

Meyanba Ha aKuua (eAMHMLLE eBPO) 5.841 5.105 1.79 1.52

@) HemHa nedanba 03Ha4YaBa deknapupaHama HemHa neyanba, KopueupaHa C Bb3delicmBUEMO 0mM NPeHacsiHemo Ha daHbyHU 332y6u, npousmuyawju om
mecma 3a ycmod4usocm.

Kbm 31 gexkemBpuy 2024 I. HETHHUAT KOEPULMEHT Ha CTabWNHO ¢uHaHcKpaHe (NSFR) e Hap 128%. CTOMHOCTWMTE Ha Te3W nokasaTenu 3a 2024 r. ca
paBHuW Ha: (i) LCR: 144%; (ii) NSFR: 128%; (iii) cboTHOWeHWeTO KpeamTn/aeno3unTu (LTD): 85% (iv) TeKyLIM CMETKM M Oen03nTH A0 NMOUCKBaHEe CrpsmMo
06LMTe GUHAHCOBKM NACHBK MO AMOPTM3MPaHA CTOMHOCT, AL/MKUMU HA KNWEHTH: 73%. PerynaTopHWTE NoKa3aTenu 3a IMKBMAHOCT KbM 31 mapT 2025r.
ca cnegHuTe: (i) LCR Hag 140%, (ii) NSFR Hag 125% u (iii) LTD paBeH Ha 86.9%.

*LUndprTe ce oTHACcAT A0 MNpeknacuouumMpaHns KoHconMaupaH cyeToBodeH 6anaHc Kbm 31 gexemspu 2024r., Ny6rvKyBaH B KOHCONMAMPaHWUTE
drHaHCoBK 0T4eTH 3a 2024r. M BMbKHAT 3a Yy/eCHABAHe Ha CPaBHEHWETO C npeknacMduumnpanna KoHconuamMpaH cyeToBogeH 6anaHc Kem 31 mapT
2025r.

**CpaBHUTENHWUTE JaHHW KbM 31 mMapT 2024r. ca Npen3yMc/IeHn B Tasu KOOHa W NOpaaM TOBA Ce PasfnivuaBaT oT Ny6iuKyBaHWTe B KOHCONMAMPAHKA
MeXaWHeH oTyeT kbM 31 mapT 2024r. — nybnvKyBaH B Npecata.

[pochopma huHaHcoBa uHgopmayus

B TabnuuaTa no-gony e npeactaseHa w3bpaHa npodopma hrHaHCoBa MHbOopMaLMa Ha YHUKpeauT 'pyn 3a dMHaHCOBaTa roguHa, MpUKIYBaLla Ha 31
nekemepu 2024 . [laHHMTe ce 0cHOBABaT Ha lNpodopma KoHconmampaHaTta CbkpaTteHa PrHaHcoBa MHPOPMaLMS, KOATO e M3roTBeHa B CbOTBETCTBHME C
MpunoxkeHune 20 ot JenervpaH pernameHT (EC) 2019/980 Ha KomucKsTa, JOMbAHEH ¢ HAaCOKMTe OTHOCHO M3WCKBAHMATA 3@ OMNOBECTABAHE CbraCcHO
PernameHTa 3a npocnexkTute 32-382-1138, nybnunkyBaHu oT ESMA, v c m3Bectve Ha CONSOB Ne. DEM/1052803 oT 5 tonu 2001 r., U3KIHYMUTENHO C
MNKCTPATHUBHA Lief1, KaTo NpeaocTaBsa UIKCTPaLMS Ha O4aKBAHWUTE PETPOAKTUBHK eDEKTH 0T MIaHWMPAHOTO NpMAobrBaHe Ha BPM Bbpxy dHHaAHCOBUTE
pe3ynTaTv Ha YHWKpeauT Mpyn ("NMpodopma KoHconupgupaHa CbkpaTeHa PuHaHcoBa UHGopmauumsa").

Mpodopma drHaHCOBaTa MHPOPMaLIMSA, CbabprKalla ce B Mpodopma KoHconnampaHa CbkpaTeHa ®uHaHcoBa MHdOpMaLms, NpeacTaBnsasa cCUMynaums,
npefocTaBeHa efMHCTBEHO C MAKCTPATUBHA LN, HA Bb3MOXKHUTE edeKTH, KOUTO bUxa MOrIM @ Bb3HWKHAT B pe3ynTtaTt Ha (i) npuaobuBaHeTo M
nocneaBaLloTo NoTeHUManHo BAnBaHe Ha BPM B YHWKpeauT (6e3 ga ce B3ema npefBu €BEHTYaANHOTO WMHTErpupaHe Ha gsan 8 Anima Holding S.p.A.
("Anima") oT cTpaHa Ha BPM B cwoTBeTCTBME C MpeanorkeHreTo Ha BPM), v (ii) npraobrMBaHeTO W NocneABalloTo NOTEHUManHO BAMBaHe Ha BPM B
YHUKpeguT, KaTo ce B3emMe npeasua M MHUMAEHTHOTO NpMAobMBaHe OT CTpaHa Ha BPM Ha KOHTPOMHMA MakeT akuuMy B Anima B CbOTBETCTBME C
Pa3NIMYHMUTE CLIEHApWM, KOWUTO 6MXa MOrNM O3 Ce peanu3vpaT B CbOTBETCTBME C YCNOBMATA Ha [pegnorkeHWeTo Ha BPM (3aefHO Hapuyanu
"Mprpo6buBanmKa"). Mo-KOHKPETHO, TbM KaTo NPodopMa AaHHWTE Ca M3roTBEHH, 33 [1a 0TPa3AT CbC 3aAHa AaTa epeKTUTe OT NocneABally TPaH3aKLUMH,
BbMPEKK CMa3BaHETO Ha 06LLONPHUETMTE NPaBKUIA U M3MON3BAHETO Ha Pa3yMHK O0MYCKaHWSA, CbLIECTBYBAT OrpaHUYeHHMs, NMPUCHLLM Ha eCTeCcTBOTO Ha
Te3n npodopma AaHHM, M MOPaaM CaMOTO CU eCTeCTBO Te He MOraT Aa NpPefoCTaBAaT NpeacTasa 3a 6bAelmTe MKOHOMUYECKW pe3yiTaTti U GUHAHCOBO




CbCTOAHME Ha YHUKpeauT Mpyn. Mpodopma KoHconvampaHa CbKkpaTeHa PUHaHcoBa MHdOpMaLMs, BKIOYeHa B ToBa Pe3tome, e npoBepeHa oT KPMG,
KOWTO Ca M34aNnu CBOA A0KNag Ha 28 mapTt 2025 T.

lpochopma KoHConuAUpaH cbKpameH 6anaHc kem 31 dekemspu 2024 e.

(B MUnIUOHU eBpa)

Mpodopma UniCredit-BPM 31.12.2024 r. Mpodopma UniCredit-BPM-Anima 31.12.2024 r.
33eMK M aBaHCH 33 K/IMeHTH 625,056 625,056
06110 aKTHBM 977,984 979,030
[eno3nTu oT KNHeHTH 604,373 604,589
EMWUTHPAHK Ob/ITOBU LIEHHM KHWXKA 113,885 114,470
06LL, aKLLMOHepeH KanuTan 74,193 74,193

Mpoghopma KoHConudupaH CbKpameH om4yem 3a npuxodume u pa3xodume kbm 31 dexemspu 2024 2.

(B MUMIUOHU €BP0)

MNpo¢dopma UniCredit-BPM 31.12.2024 r. Mpodopma UniCredit-BPM-Anima 31.12.2024 r.

HeTeH N1xBeH Mapx 18,111 18,119
HeTHW TaKch 1 KOMUCHOHK 8,996 9,524
HeTHa 3ary6a oT 06e3LeHKa Ha GHUHAHCOBK aKTUBHM -1,220 -1,221
HeTHa neyanba oT GUHaAHCOBK AEMHOCTH 28,480 29,022
I‘Iegan6a npeau  JaHbUW  OT  MPOAb/KaBaLLM 15,391 15,854
OerHoCcTH

Meyanba Ha [lpy»KecTBOTO-MalKa 3a roguHaTa 11,599 11,968

Kou ca 0CHOBHHUTe pUCKOBe, creludpHUyHU 3a EMUTeHTa?

roTeHUMaNnHUTe MHBECTUTOPK TPABBa [a UMAT NpeaBua, Ye B C/ly4ai Ha HacTbMBaHE Ha HAKOM OT MNOCOYEHUTE NO-40/Y PUCKOBM GaKTOPKU CTOMHOCTTA
Ha LIeHHWTe KHWXKa MOXKe Aa Ce Hamanu v Te Aa NPeTbpnsaT Mb/Ha 3aryba Ha MHBeCcTHUMATA ch. CieAHMTE PUCKOBE Ca OCHOBHW PUCKOBE, CeUmMdUYHK
33 EMUTEHTa:

Puckose, cBbp3aHu € NpuKkn4YBaHemo Ha npudobusaHemo Ha BPM, nocnedBawjus npoyec Ha uHmeapayus U nomeHyuanHus Heycnex da ce
peanusupam o4akBaHume cuHepauu: CbrnacHo ycnoBmATa Ha MNpeaioxeHneTo EMUTEHTHT We nNnaTh HacpeLiHa npectauurs B pa3mep Ha 0,175 Hoswu
AKLWMM CpeLLy BCAKa Npeja/ioyKeHa akuua Ha BPM (6e3 fa ce 3acaraTt KOpeKLUWMTe, KOMTO Lie bbaaT onucaHu B JokymeHTa Ha MpefnoyxeHneTo). HoBuTe
aKUMK Lle NPOM3X0XKOAT OT YBENMYEHWME Ha aKLMOHepHWA KanuTan ¢ go 278,000,000 06MKHOBEHM akumu Ha YHuKpeauT. C MpeanoyKeHWeTo
EMUTEHTBLT Lenn fa npupobue Lenus akuMoHepeH KanuTan Ha BPM, 33 ga npucTbnv Kbm BnuvBaHe upe3 BKAOYBaHe (NpW oLobpeHne oOT
KOMMETEHTHUTE KOPMOPaTMBHW OPraHW W pa3spelleHns OT KOMMETEHTHWUTE OpraHu) B CTPEMEeXa CHM A3 NPOABLIKK WHTEerpaumsaTa, CUHepruaTa u
pacTexa Ha YH1KpeauT 'pyn. ECTecTBOTO Ha lNpeaioKeHHeTo - 1 Ha NpeaBUAEHUTE CLENKM, CBbP3aHM C HEero - e TaKoBa, Ye MHBEeCTUTOopKTe C/1efBa
[a B3emaT npeasuA peaula PUCKOBE, CBbP3aHM C BCAKAKBM MPOrHO3M OTHOCHO Pe3ynTaTuTe Ha EMMTEHTA B KOHTEKCTa Ha COBCTBEHMTE My
CTPATerM4yecKu Lenu, Te3n Ha camoTo [peanoXKeHne 1 No-WMPOKKSA MKOHOMUYECKK KOHTEKCT. Hanpumep, npuaobusaHeTo Ha BPM Group moxe aa He
0Tpa3n 06xBaTa M CPOKOBETE, C KOWTO Ce 04aKBa Aa Ce XapaKTepu3upa, KaTto Ce WMaT NpeaBuA W PasfiiHKMTe Bb3MOXHM CLEHapuK OTHOCHO
cna3saHeTo Ha MybnnyHOTO NpeasioXkeHHe 3a pa3maHa. OCBEH TOBA, aKO 04AKBaHWTE PA3X0AM 3a OCbLUECTBABAHe Ha MPefnoXeHHeTo U MepK1TE 33
WHTerpaumna 6baaT 3HAYMTENHO HAABMWLUEHW, LEnuTe M 6bJeliuMTe pe3ynTaTi, Ha KOMTO Ce OCHOBaBa [lpefd/loXKeHWeTo, MOXKe O3 He 6baat
peanu3upanu. Mo-cneymanHo, ako EMUTEHTBLT Npuaobye onpeaeneH NpoueHT oT BPM (BbB BCEKM C/y4Yar NMo-BMCOK OT NParoBoTo yciioBue uMnu 50 % +
1 oT aKkuumTe Ha BPM, B ciyyai Ye NparoBoTO YC/ioBWe 6bae 0TMeHeHo), 6e3 obade Aa M3BbLPLUKM BMBaHETO, EMUTEHTBLT M3UMCAINABA, Ye MOXKe Aa ce
NOCTUrHaT NpUbAM3nTENHO 85 % OT 0YaKBAHWTE CHMHEPrMKM MO OTHOLWEHWE Ha Pa3X0L4MTe WM MPUXOAMTE, Bb3M3alM Ha 06Wa CTOMHOCT OT
npubnusnTenHo 1 MnpA. eBpo npeau obnaraHe € AaHbLUW, BKIOYMTENHO CUHEPTMK MO OTHOLUEHWME Ha MPUXOAWTE B pasmep Ha npubnusuTenHo 300
M/TH. €BP0 M CUHEPrMK NO OTHOLLEHKWE Ha Pa3X04MTe B pa3mep Ha npubnunsntenHo 700 miH. eBpo. CnefBa fa ce 0THenexH, Ye 04aKBaHUTe OT CAenKaTa
CMHEPr1K MO OTHOLLUEHWe Ha NPUXOLMTE M PasXofuTe Ca M3YMCIIeHW He3aBMCMMO OT pesynTaTta oT [lpefdnoXeHWeto Ha BPM w cneposatenHo He
OTYMTaT EBEHTYANHWUTE CUHEPTHK, KOMTO MOraT Aa 6b4aT W3BNEeYeHW OT MHTerpauMaTa Ha Anima v BPM, KaTo ce vma npeasup, Ye EMUTEHTBLT He e
“Man LOCTbN [0 NOAPOBHUTE NPeNonoXeH s, Ha KOUTO Ce 0CHOBABAT €BEHTYA/THUTE CUHEPIrvK, NMPOM3TUYALLM OT UHTerpaumaTa Ha Anima 1 BPM.

PuckoBe, cBbp3aHu ¢ deliHocmma Ha YHuKpedum lpyn B pa3nuyHu eeozpadicku palioHu: Bbnpeku uye [erHOCTTa Ha pynata e CbLiecTBeHO
CBbp3aHa C MTanua 1 cnefoBaTesiHo CbC CbCTOSHMETO Ha HeMHATa MKOHOMMKA (Ha MTanua ce nagaT npubnusutenHo 45% oT npuxoauTe Ha pynaTa
npe3 2024 r., U34nCneHn KaTo cyma oT Utanus, Fepmanus, LleHTpanHa EBpona, BKAKYUTENHO ABCTPHSA, M3TouHa EBpona v Pycus), YHWKpeguT Mpyn
NPUCLCTBA M B F'epmMaHMs (Ha KOATO ce mafaTt NpubnunsuTenHo 22% OT npuxoauTe Ha Fpynata npe3 2024 r.), B LleHTpanHa EBpona (CbCTaBnsABalla
npubnusnTenHo 17% ot npuxoauTe Ha Mpynata 1 obxBalawa ABCTpuUd, YewkaTa penybnuka u Cnosakms, YHrapua n CnoseHus), B M3TouHa EBpona
(cvcTaBngABawa npubnusmTenHo 11% ot npuxoauTe Ha Mpynata npe3 2024 r. 1 0bxBalawa XbpBaThs, bbarapus, PymbHMs, BocHa M XepLerosmHa u
Cbpbua). YHUMKpeauT MMa M He3HauuTeNHW AerHOCTM B Pycua (C AAn oT npubnusuTenHo 5% oT npuxoguTe Ha pynaTta npe3 2024 r.). Mo-cunHo
M3pa3eHOTO MpWUCbCTBME Ha BPM B ompefeneHW pervoHW Ha MTanua 03Hayasa, Ye 0COBEHO Cnef eBeHTyanHO BnMBaHe, BCAKAKBWM MPOMEHW B
MAKpPOWKOHOMMYECKATa CPefa/reononuTUYeckuTe CbbUTHS B CTPAHATa, BCAKAKBU TEHAEHLMWU B LIEHWTE HA CYPOBMHWUTE M EHEeprysTa MM BWCOKM
NIMXBEHW MPOLLEHTH MO AbprKaBHWUTe 06NMraumn MoraT A3 Npean3BHUKaT 3HAYUTENHW HEeraTUBHU Bb3AENCTBKUA BbpXy AeMHOCTTa Ha YHWKpeauT Mpyn.
FeorpadcKoTo pasnpegeneHye Ha YHWKpeauT Mpyn CbLLO We NPOAb/MKM Aa A M3nara (Aopy W cnep, BAvBaHeTo) Ha PUCKOBE W HECMIYPHOCT OT
Pa3/IMUHO eCTECTBO W MaLLab, KOMTO 3acAraT BCAKA OT Pas/IMYHWTE AbPXKaBM, B KOWTO TA OMEpypa, U KOMTO B1xa MOriM Aa 6bAaTt no-CA0XKHW Mo
OTHOLLUEHWE Ha ObpXKaBWTe M3BbH EBPOMEMCKMA Cbio3. B YacTHOCT AbprKaBuTe OT LleHTpanHa W M3To4Ha EBpPOMA MCTOPMYECKM ca ce CHMbCKBaNu C
HeCcTabuHK KanuTanosK K BasnyTHK Na3apM, YeCTo CbYeTaHK C MOMIMTUYECKE, MKOHOMMYECKa U GUHAHCOBA HeCTAbUNHOCT (MOHACTOALLEM NOTEHLMANHO
3acMneHa nopagM YKpPauvHCKaTa KpW3a). Pa3BWTMETO Ha reononMTMyecKaTa 06CTaHOBKAa OCTaBa NOA, HEMNPEeKbCHAT MOHWTOPWHI OT CTpaHa Ha
YHUKpeauT, KaTo aKTyanHuTe GakTopK BKIKYBAT HEOTAABHALIHM W MOCTOAHHO NPOMEHSALLM Ce pelleHMst Ha TbpProBcKaTa NonnTuKa Ha CALLL, KouTo
6MXa MOrIM @ UMaT NOTeHLMANHW NocneauuUM 3a robanHUTe ThProBCKM OTHOWEHWSA KaKTO C MOMOXKUTENHM (Hamp. HOBKW TbProBCKW MapTHBOPCTBA),
TaKa W C OTPULATENHM (Hanp. Bb34ENCTBHUE BbPXY M3HOCA/BHOCA) Bb3MOXHKW Pe3ynTaTi. Tasn 06/acT e B paHeH eTan Ha pa3BUTHE W NOTEHLMaNHUTe
Bb3ENCTBHSA, aK0 MMa TaKWBa, BbPXY OCHOBHMTE reorpadCcki perMoHK Ha YHUKpeauT e 6bAaT Haa1exHO B3eTH NpeaBML KaTo YacT OT HOpManHuTe
npoLecH Ha pamKaTa 3a yrnpaBneHue Ha pucka. Kem [atata Ha PermcTpauma Ha [OKyMeHTa MpUCLCTBMETO Ha EMMTEHTA B Pycusa ro v3nara Ha
cneunduyHM prUCKoBe, CBbP3aHK C NPOLbL/XKABALLATA YKPAaUHCKA KpK3a. MoL06HO M3M1araHe Ha PUCKOBE CbLLUO TaKa M3MCKBA EMUTEHTBLT NOCTOAHHO A3
M3M0M3Ba 3HaYMTENeH 06emM pecypcu 3a AMHAMMYHO YNpaBlieHWe Ha PMCKOBETE M TEKYLLa OLEHKA Ha Bb3MOXKHUTE edeKTW OT reonoiMTu4eckaTta
KPK13a, KaTo CblUEBPEMEHHO NOAABbPXKA LAN0CTEH 6naropasyMeH U yCTOMYMB NOAXOA KbM pasnpegeneHyeTo. Lo ce oTHacs 40 aKTUMBKMTE M NacuBuTe



Ha PYCKWTe ObLUepHM ApYXecTsa, FpynaTa NpUTeXasa MHBECTMUMKM B Pycua upe3 AO "YHWKpeguT BaHK" W HerosuTe AbluepHW apyectsa 000
"YHKpeauT MapaHt" 1 000 "YHWKpeauT JIn3uHr". MNpr3HaTuTe 06K akTMBM Kbm 31 gexkemepu 2024 r. nog dopmaTa Ha MHBECTUUMKM B Pycua ce
paBHsBa Ha 5,597 MAH. eBpo, 3a pasnvKa oT 8,668 mMnH. eBpo KbM 31 gexkemBpu 2023 r. Ta3u pas3nuKa B 0BLIMTE aKTMBM Ce Ob/IXKW [NaBHO Ha
HamansaBaHeTo Ha GMHAHCOBMTE aKTMBM MO aMOPTM3MPaHaTa MM CTOMHOCT. Kbm 31 gexkemspu 2024 r. pe3epBbT OT NPeOLEHKa Ha YyXKaecTpaHHa
BanyTa, NPOM3THYalL, OT KOHBEPTUPAHETO Ha aKTMBKU M NacWBK B €BPO, Ce pPaBHABA Ha - 3,243 mnH. eBpo. OTpuuaTtenHaTa genta 3a 456 mM/H. eBpo B
CpaBHEHME CbC CbllaTa CTOMHOCT 3a Kpas Ha 2023 1. (- 2,787 M/IH. eBPO) Ce Ab/XKM MaBHO Ha 06e3LeHABAaHeTO Ha pycKaTa py6na npe3 CbliMs nepyo,.
Bcsika TeopeTmyHa 3aryba Ha KOHTPon Bbpxy AO "YHWMKpeauT BaHK" - BKAKYUTENHO HALMOHANM3aUmsa - 61 HANoXKI0 OTNMCBAHETO HA HETHUTE aKTHBHM
€ banaHcoBa CTOMHOCT OT 5,5 Mnpa. eBpo. Ta3W CTOMHOCT BKOYBA ePeKTUTE OT AEKOHCONMAAUMATA M BKIKOYBA OTPULIATENEH NPeoLeHbYeH peseps,
CBbP3aH IMaBHO C BaslyTHM KypcoBe, paBeH Ha -3,3 MNpA. eBpo. BcneacTeue Ha TOBA LAIOCTHOTO Bb34EMCTBME BbPXY KamnWTanoBUs KOEDULMEHT Ha
YHUKpeaMT e Mo-HUCKO OT KOHCoNMAMpaHaTa 6anaHcoBa CTOMHOCT Ha AO YHWKpeZMT BaHK M ce MOTBbpPXAaBa B CbOTBETCTBME CbC CLEHapWs 3a
eKCTPeMHM 3arybu, KOWTO Bede e OroBecTeH Ha nasapa (-47 6a3ucHKW TOYKKM OT KoeduumeHTa CET1 KbM gexkemBpu 2024 1. MK -55 63a3MCHKU TOUKH,
BKHOYMUTENHO Bb3AEMCTBMETO OT NPUCNAZAHETO Ha Npara, ako TOM e NPUIoKKUM KbM MOMEHTA Ha HacTbMNBaHe Ha CbbUTHeTO). ToBa CbBUTHE, aKo belue
HacTbnuno npes 2024 r., wewe Aa AoBefe A0 ToBa YHUKpeOuT Aa oTyeTe NOoNoXKUTeNeH AeKNapypaH pe3ynTaTt Ha 'pynaTta 3a ¢uMHaHcoBaTa roguHa
24 B pa3mep Ha 4,2 MNpA,. eBpo, BMeCTo 9,7 MIIpA. eBpo.

PuckoBe, cBbp3aHu € Npo2HO3U U OUEHKU O0mMHOCHO YHuKpedum, BPM u oyakBaHusi npoyec Ha uHmezpayusi cned BAUBaHemMo U o4aKBaHume
cuHepeuu: [pOrHO31Te M OLIEHKMTE OTHOCHO 6bAgelimTe ambuummn Ha YHUKpeauT Mpyn (AmbuummM 3a 2025-27 T.) 3aBWUCAT OT HECUIYPHOCTU U ApYru
$aKTOPK, KOMTO [0 rofsama CTemneH ca M3BbH KOHTPOMa Ha YHWMKpeauT. O4aKBaHWUTE CUHEPryM, MPOU3THYALLM OT MHTerpauusaTa Ha BPM, 3aBucAT oT
CNoCObHOCTTa Ha YHWKpeauT Aa pearvpa Ha NasapHWTE W BM3HEC MPOMEHHM, fa KOHTPOAMPA YyCnewHo M 6e30macHo npoueca Ha bU3HeC MHTerpauus,
KaKTO M [ia Onpeaeny v NpuioxKW HOBa CTPaTerus, OpraHM3aLmoHeH M ynpaBneHcku mogen. OUueHKUTe 33 eAHOKPATHUTE Pa3xo4m No MHTerpaumusaTa v
CMHEPr1KTE MO OTHOLEHWE Ha Pa3Xo4MTe W MPUXOLUTE MOXKE [a Ce OKaXKaT HEeTOYHM MK M306LL0 3 He Ce Peanusmpart, a CbLi0 Taka MOXe 43 UMa
3HAYUTENHW Pa3MMHABaHUA MeXAY NPOrHO3HUTE WU AeNCTBUTENIHUTE CTOMHOCTU. Bb3 0CHOBA Ha (3) aMbULMKUTe Ha YHWMKpedWT 3a HeTHa nedyan6ba 3a
2027 r. v (6) OUEHKKUTE 3a CamMOCTOATE/NHA HEeTHa neyan6ba 3a 2027 r. 0T KOHceHcyca Ha b6pokepuTe 3a BPM 1 AHMMa (cpefiHa CTOMHOCT, M3B/eYeHa oT
FactSet Ha 20 mapT 2025 r.) W aKo ce AonycHe, Hapen c apyroTo, (i) NpuMKtoYBaHe Ha MNpeanoyeHWeTo U BnneaHeTo U (i) peanusupaHe Ha MbAHUTE
CMHEPr1K NO OTHOLEHKWE Ha NPUXOAMUTE M pa3xoauTe npe3 2027 r., 0begnHeHaTa rpyna e MMa KOMbMHWpaHa HeTHa nevanba oT npubnusnTenHo 12,8
mnpa. espo npe3 2027 r. Mo 0THOLWEHWE Ha LeN1Te M 04aKBaHWUTE CMHEPrkK, Te Ca ONpeAeneHn 1 Ype3 No30BaBaHe Ha OLEHKKW 0THOCHO eAHOKPATHWUTE
Pa3x0aM 3a WHTEerpaums, CBbp3aHW C NpUO0BMBAHETO, U CNIeABALLMTE CUHEPTMK Ha Pa3XoAuTe W NPUXOAMTE, Bb3HUKBALLM CNef, MHTEerpuMpaHeTo Ha
BPM B 'pynata Ha EmuTeHTa. Mo-CneunanHo, EMUTEHTBT 04aKBa CMHEPIrWK MO OTHOLUEHWEe Ha MPUXOLMTE B pa3mep Ha okoso 300 miH. eBpo npeau
obnaraHe C AaHbUM FOAMWHO M 04aKB3HWM CMHEPrWK MO OTHOLIEHWE Ha Pa3xoauTe B pa3mep Ha okono 900 mnH. eBpo npeau obnaraHe C AaHblmM
rogmuiHo. YHuKpeamT odakea 50 % OT CMHeprumTe no OTHOLLEHWe Ha Pa3XxoauTe M NpuxoamTe Aa ce peanusupat npe3 2026 r., a cnep Toea Aa 6baaT
HaMb/IHO peanu3upaHu npe3 2027 r. EQHOKPATHUTE pa3xodM 3a Npoueca Ha WMHTerpauMsa Ca OLEeHeHWM Ha MpWBIM3WTeNHO 2 MpA. eBpo MNpeau
obnaraHe ¢ AaHblM, KATO Ce 04YaKBa Te Aa 6bAaT KOHLEHTPUPAHW MPeguMHO B Ha4a/HWA eTan Ha npoueca. KaTo ce Mma npeaBua HEeCUIypHOCTTa,
XapaKTepM3MpaLLa BCUYKKM MPOrHO3HW AaHHW M OONYCKAHWATA, Ha KOUTO Te Ce 0CHOBABAT, BKIOYMTENHO Te3M, U3BMeveHn oT FactSet n KOHCeHCyCcHUTe
OLEeHKW Ha BpoKepwTe, OEeWCTBUTEIHO MOCTUMIHATMTE OT YHWUKpeauT pe3ynTaTu (BKMKUMTENHO HeTHaTa nedyan6a) 6Mxa MOrfiv 3HaduMTenHo da ce
Pa3/MYyaBaT 0T YCTAaHOBEHMTE NPOrHO3HM TEHAEHLMH.

KpedumeH puck u puck om BnowasaHe Ha KpedumHomo Kayecmso: PUHAHCOBATA M KanNWTanoBaTa CMNa, KAaKTO W PEHTAabMNHOCTTA Ha YHWKpeauT
I'PyN CbLLO 3aBUCAT OT KPeAMTOCNOCOBHOCTTA Ha KIMEeHTHTe. HeoyakBaHa NPOMsiHA B KPeAMTOCMNOCOBHOCTTa Ha KOHTPAreHT n3nara FpynaTta Ha pycka
OT MPOMsIHa B CTOMHOCTTA Ha CBbp3aHaTa KpeaWTHa eKCMo3uLMs, KOeTo Hanara HeMHOTO YaCTHMYHO MM Mb/IHO OTMNMCBaHe. TaKbB KPeaMTeH pUCK e
NPMCHLL, Ha TPagMLMOHHATa AEeMHOCT No NpefocTaBsHe Ha KPeauTH U e CbllecTBeH 3a Hesd. Kbm 31 gexkemBpu 2024 T. HEOBCYXKBAHUTE EKCMO3WULMK
(NPE) Ha YH1KpeamT Bb3M3aT Ha 11,2 mnpa. espo (C bpyTeH KoeDUUMEHT Ha HEOBCNYXKBAHMTE EKCMO3MLUMK OT 2.6%), KOETO NpeacTaBnsABa cnag oT
4.6% Ha rogmwHa 6a3a, AoKaTo KbM 31 gekemspu 2023 . Te Bb3M3aT Ha 11,7 mnpa,. eBpo, C 6pyTeH KoedUUMEHT Ha HEOBC/YXKBaHUTE EKCMO3WLMK OT
2.7%. Kbm 31 pexkemBpu 2024 1. 3anacbT OT [poBU3MMTe 3a 3arybu no 3aemu (LLPs) ce paBHsABalle Ha 5,1 MAp[. eBpo CbC CbOTHOLLEHWE Ha NMOKPUTHE
0T 45.87%. lNo oTHOLWeHWe Ha HeobcyBaHUTe ekcno3uumu (NPE): (i) 3,1 mapa. eBpo 6Axa KnacuduuMpaHW KaTo nowu KpegnTu (Mokputre 69.33%),
(i) 7,3 mnpga. eBpo 6dxa KNnacMOUUMPaHW KaTo MASIKo BEPOATHM 33 M3nnawaHe (MoKpuTue 37.44%), (i) 0,8 mnpA. eBpo 6sxa KNacMPpUUMpaHK KaTo
06€e3LeHeHH NPOCPoYeHK KpeamTH (nokputue 32.47%).

Kbm 31 gexkemBpu 2024 1. HEeTHWUTE Heobcny»BaHM excnosuuunn (NPE) Ha Mpynata Bb3nM3aT Ha 6 MAPA. eBpo, KOETO BeneXkr NeKo HamaneHue B
CPaBHEHMWe CbC CTOMHOCTTA OT 6,2 MAPA. eBpO, 0T4YeTeHa KbM 31 gekemBpu 2023 r. (paBHABALLA ce CbOTBETHO Ha 1.4% v 1.4% 0T 06LWMTEe eKCno3uLmK
Ha MpynaTa). KoeduumneHTbT Ha peHTabunHocT (CoR) Ha YHWKpeawuT pyn ce yBenunuu € 2 6a3ncHM NyHKTa 40 15 6a3ucHKM NyHKTa KbM 31 gekemspu
2024 r. OT gpyra cTpaHa, Kbm 31 gekemepu 2024 r. pa3mepbT Ha MOKPUTUATA Ha [pynaTa 3a NPo6/eMHM eKCMO3MLMM, M0 KOMTO Ce U3Mb/HABA €
npubnusnTenHo 1,7 mnpa. espo. YHHMKpeauT I'pyn e n3noxeHa 1 Ha HeTPaAULMOHEH KPeaWUTeH PUCK OT KOHTPAreHTMTe, Bb3HWKBALL, B KOHTEKCTA Ha
[0roBapAHeTO Ha [0roBOpY 3a [EepyBaTH M PEno-CAENKW N0 LUMPOK CMeKTbp OT MPOAYKTH, aKo Oa[eH KOHTPAareHT W3MnagHe B HEeBb3MOXHOCT [a
M3Mb/THWU 3a4b/IKEHUATA CH KbM YHUKpeguT Mpyn. Lo ce oTHacA [0 CeKpuTU3aLmMmMTe Ha pynaTa, KOUTO Ca 0T 3HaYeHMe 33 Le/IMTe Ha KPpeauTHUA
PWCK, YHWKpeauT aencTBa KaTo MHUUMATOP (SRT CEKIOpPUTU3aLIMKM, OT KOUTO 27 Ca CUHTETHYHM, 14 ca CbLUIMHCKM NPoAaKbu M 10 no eKcnosuuuu Ha
NPEs), cnoHcop (CbC CBOATA Mporpama 3a TbProBCKWM LEHHW KHMXKa, 06e3mnedyeHn C akTWBM, 3a 5,9 mnpg. espo npe3 2024 r.), cnoHcop (3a cBoATa
nporpama 3a 06e3neYeHn C akTUBM TbProBCKM LieHHW KHMKa ("ABCP") B8 UCB GmbH) 1 nHBecTuTOp (06Lla ekcno3uums oT 19,64 mnpa. eBpo npe3 2024
r., oT KouTo (i) 9,34 MnpAa. eBpo ce OTHACAT [0 PEMTUHIOBK NO3MLMM, a (ii) 10,3 Mnpa. eBpo ce 0THACAT A0 HePEUTUHIOBM MbpPBOCTENEHHW EKCMO3ULIMK
Ha YaCTHW CEKHPWTM3ALMKU HA KIMEHTM OT BAHKOBWS W aBTOMOBMIHKMA cekTop). OCBeH TOBa pa3MepbT Ha MHBECTMTOPCKMUA nopTdern Ha BPM e
CPaBHWTEIHO MaNbK B CPaBHEHWE C TO3W Ha YHWMKpeauT I'pyn v BbNpeku Ye YHUKpeauT He NpedBurKaa BOWAaBaHe Ha pyMcKosuMs Nnpodun Ha MpynaTa
cnef, MHTerpupaHeTo Ha BPM, EMWTEHTBLT We MOXe [fa NpegocTaBd MbfHA OLEHKA Ha EeBeHTYasIHOTO Bb3OEMCTBME BbPXY KPeaUTHMS PUCK
(BKMHOYMTENHO TO3M, CBbP3aH KOHKPETHO CbC CEKIOPUTU3ALMKUTE) efiBa Cef NPUKIYBAHETO Ha CAenKaTa.

JlukBudeH puck: Cnep, BnveaHeTo YHHKpeauT Fpyn e 1 we 6bae M3M0yKeHa Ha Bb3MOXKHOCTTA [l He M3Mb/IHW HaCToAWMTE U 6bOeluTe C1, 04aKBaHU
W HenpeaBUAEHW 334b/IKEHWA 33 NAPHUYHKM NNaLWaHKSA W LOCTaBKW, 6e3 ToBa A3 BMOLWM eXXeAHeBHWTe M onepauun Mnv GUHAHCOBOTO M CbCTOAHME.
JIMKBUAHUTE pUCKOBE, CnelndUYHKM 3@ AeMHOCTTa Ha YHUKpeauT 3acsaraT GUHAHCMPaHEeTO, Na3apHaTa IMKBUAHOCT, PUCKOBETE OT HECLOTBETCTBHE M
PUCKOBETE OT HenpeasuaeHu obctosTencTsa. Kem 31 gexkemepu 2024 1. KOEDHLMEHTBLT Ha IMKBUAHO NokpuTHe (Liquidity Coverage Ratio (LCR)), Ha
YHUKpeauT Mpyn e paBeH Ha 144%, nokato KbM 31 gexemepu 2023 1. belle paBeH Ha 154% (M34MCNEHO KaTo CpeaHa CTOMHOCT Ha 12-Te nocneaHu
CbOTHOLLUEHMA BKpas Ha Meceua). Kbm 31 pexkemspu 2024 1. KOeDUUMEHTBLT HA HETHO CTabunHo duHaHcupaHe (Net Stable Funding Ratio (NSFR)) e Hag,
128%. CpaBHeHWE Ha CTOMHOCTMTE Ha Te3u nokasaTtenu 3a 2024 r. mexxay YHuKpeauT M'pyn v BPM: (i) LCR: 144% 3a YHMKpeauT Mpyn 1 132% 3a BPM;
(i) NSFR: 128% 3a YHuKpeauT I'pyn 1 126% 3a BPM,; (iii) cboTHOLIEHWETO KpeauTh/aeno3nTu (LTD): 85% 3a YHUKpeauT Mpyn 1 79% 3a BPM (maKap u
HEe HaMb/IHO CPaBHWMM); (iv) TEKYLLKM CMETKM W 4eMN03MTH 40 NOWUCKBaHE CNpsaMo 06LiMTe GUHAHCOBM NMACHBK MO aMOPTHU3MPaAHa CTOMHOCT, Ab/IKUMM Ha
KNneHTH: 73% 3a YHuKpeauT Mpyn 1 96% 3a BPM. PerynaTopHWTe NoKasaTenu 3a NMMKBUAHOCT KbM 31 mapT 2025r. ca cnegHuTe: (i) LCR Hag 140%, (ii)
NSFR Hag, 125% u (jii) LTD paBeH Ha 86.9%.

Paspen 3 — KnouoBa MHpopMaLma 3a LileHHUTe KHHXKaA



KaKBH ca 0CHOBHWUTE XapaKTePUCTUKHU Ha LieHHWUTe KHWXKa?

Bup Ha npoayKTa, ba3oB aKTUB U popma Ha LieHHHTe KH1Ka

Bud Ha npodykma: Cash Collect Protection Securities (Non-Quanto)

ba3os akmus: Siemens AG (ISIN: DE0007236101 / PedepeHTHa LeHa: LieHa Ha 3aTBapsHe)

LIEHHMTE KHW»Ka Ca YpeeHH OT UTAIMAHCKOTO 3aKOHOAATeNCTBO. LIeHHWTe KHKUKa ca AbAroBU MHCTPYMEHTH B 6e3HANMYHa NOMMEHHa GopMa Cbr1acHo
MTanMaHckMa KoHconuaupaH 3akoH 3a ¢MHaAHCOBOTO nocpedHudecTBo (Testo Unico della Finanza). LieHHWTE KHWKA LW NpeacTaBnssaT 3amnucu
(BNMCBaHMA) U e 6baaT PErMCTPMPaHKW B KHUrKMTe (perncTpute) Ha KnupuHroBaTta cuctema. NpexBbpiaHeTo Ha LIeHHWTe KHKXKa ce M3BbpLUBA Ypes
PErrCTPaLMA MO CbOTBETHUTE CMETKK, OTKPUTH B KMpUHrosaTa cucTema. MexkayHapoaHWAT MAEHTUPUKALMOHEH HOMEP Ha LeHHUTe KHiKa (ISIN) Ha
LleHHMTe KHWKa e nocoyeH B Pasgen 1.

EmMUTHpaHe 1 Cpok

LleHHUTe KHWyKa Lie BbaaTeMuTHpaHK Ha 18.09.2025 B eBpo (EUR) ("MocouyeHaTa BanyTa") kKaTto Han-mHoro 25.000 CepTuduKaTa. LIeHHUTe KHKUKa ca ¢
onpeaeneH Cpok.

06wa nHpopmauums

CTOMHOCTTa Ha LIeHHUTe KHKXKa Mo BpemMe Ha TeXHWS CPOK 3aBMCKH OCHOBHO OT LieHaTa Ha ba3oBus akTuWB. Mo NPUHLMM CTOMHOCTTA Ha LieHHWTe KHMKa
Ce MoBMLLABA, aKo LieHaTa Ha ba30BMS aKTWB Ce MOBMLLIABA, M Ce MOHMKAaBa, aKo LieHaTa Ha ba3oBusA aKTUB Ce MOHMKABa.

Jluxea
Bbpxy LieHHUTE KHWUXKa He Ce HaYUCNABa NKXBA.
JonbnHuTenHa ycnosHa cyma (Coupon)

Mpu ycnoBue Ye He e HacTbnua Cnydar Ha KOHBepTUpaHe, MpUTeXKaTensaT Ha LeHHW KHWXKA e nonydu JonbaHuMTenHa ycnoBHa cyma (Coupon) npu
CNnegHuTe yCroBua:

e  AKO M0 OTHOWeHwWe Ha [laTa Ha HabnaeHWe Ha AoMb/HMTeNHa ycnoBHa cyma (Coupon) (M) e HacTbNMNo CbbKUTHe 33 NNaliaHe Ha AOMbAHUTENHA
ycnosHa cyma (Coupon), cboTBeTHaTa [omnbAHWMTeNnHa ycnoBHa cyma (Coupon) (M) e 6bfe nnaTeHa Ha CbOTBeTHaTa [laTa Ha nnaliaHe Ha
[OMb/HUTENHA ycnoBHa cyma (Coupon) (m).

e AKO MO OTHOWEHWe Ha [laTa Ha HabnaeHWe Ha AOMb/HUTENHa ycnosBHa cyma (Coupon) (M) He e HacTbnMno CbbUTHE 3a NnawaHe Ha
[OMb/IHUTENHA ycnoBHa cyma (Coupon), CbOTBETHATA A0Mb/HUTENHA YCoBHa cyma (Coupon) (M) HAMA Aa bbae nnaTeHa.

CbbUTHe 3a NNallaHe Ha AO0Mb/HUTENHA YC0BHA cyma (Coupon) HAcTbMBAE, ako CbOTBETHOTO R (M) e paBHO MMM NO-roNAMO OT CbOTBETHOTO HWBO Ha
nnalaHe Ha AOMbAHWUTENHA ycnoBHa cyma (Coupon) (m).

HWBO Ha NnaljaHe Ha AOMbAHWTENHATA YCIOBHA cyma (Coupon) (M) 03HaYaBa CbOTBETHUAT KoedUUMEHT Ha nnalwiaHe Ha JonbAHWMTeNHaTa YCoBHa
cyma (Coupon) (M), yMHOXKeH Mo R (MbpBoHayaneH).

R (m) o3HauyaBa, NO OTHOWeEHWe Ha JonbaHuTenHaTa (ycnosHa) cyma (Coupon) PedepeHTHaTa LeHa Ha CbOTBeTHaTa [aTa Ha HabnogeHue Ha
[oMb/IHKUTeNHaTa ycnoBHa cyma (Coupon) (m).

KoedHuHeHT Ha nnawiaHe Ha 100% (1)
[OMb/IHUTE/THA YC/I0BHA CYMA
(Coupon) (m):

[onbaHKTeNHa ycnoBHa cyma EUR 200 (1)
(Coupon) (m):

[aTa Ha nnauaHe Ha 18.09.2030 (1)
[OMNbJ/IHUTE/HA YC/I0BHA CYyMa
(Coupon) (m):

[aTa Ha nnauwjaHe Ha 11.09.2030 (1)
[OMb/IHUTENHA YC/I0BHA CYyMa
(Coupon) (m):

[aTta Ha BnucBaHe (Coupon) (m)  17.09.2030 (1)
(Record Date (Coupon) (m)):
06paTHO U3KynyBaHe

Mpu ycnosue Ye He e HacTbnun Cydai Ha KoHBepTupaHe (ConversionEvent), LieHHUTe KHWXKa Le 6baaT u3KyneHu obpaTHo Ha MocnegHaTta gaTa Ha
nnatiaHe Ha CTOMHOCTTa Ha 06paTHO M3KyNyBaHe crlef, aBTOMaTUUYHO YNparkHABaHE.

Ha MocnepHaTa AaTta Ha nnatlaHe CTOMHOCTTA Ha 06paTHO M3KyYMNyBaHe e paBHa Ha MMHMManHaTa CTOMHOCT.
[onbAHWUTENHU fepUHHULMK U CDOKOBE OTHOCHO NPOAYKTa
R (MbpBOHayaneH) o3Hayaea PedepeHTHaTa LeHa Ha HavanHaTa faTta Ha HabnwaeHue.

Cyma 3a U3uucneHue: EUR 1.000
MocnegHa paTa Ha nnawaHe 18.09.2030
(Final Payment Date):

HauanHa garta Ha HabnogeH1e 16.09.2025
(Initial Observation Date):

MuWHMMaNHa CTOMHOCT EUR 1.000
(Minimum Amount):
CTOMHOCT NpH onuuMsa 3a Cyma 3a U34mcneHue

obpaTHo u3kynyBaHe (Optional
Redemption Amount):



KoHBepTHUpaHe Ha LieHHHUTe KHWXKa oT EmMUTeHTa: [Py HacTbnNBaHe Ha eAuH WM NOBeYe C/ly4an Ha KOHBEPTWMPaHe (Hanpumep onpeaensHeTo Ha
LIEHOBM KOTMPOBKM Ha ba3oBuA akTWB Ha CbOTBeTHaTa 60pca e OKOHYAaTeNHO MPeKpPaTeHO W He MOXe [a bbae onpefeneHa 3amecTBalla bopca)
("CnyyaaT Ha KOHBepTHUpaHe") EMUTEHTLT MOXKe Aa KOHBEPTMPa LIeHHMTe KHWXKA M Aa MM M3KyMK 06paTHO Ha lNocnefHaTa faTa Ha MnallaHe ypes
nnawaHe Ha CTOMHOCTTA Ha ceTbiMeHTa. "CTOMHOCTTa Ha ceTbnMeHTa" (Settlement Amount) e ma3apHaTa CTOMHOCT Ha LleHHWTE KHWMKa C
HaTpynaHaTa NMxBa 3a nepuofa fo MocnefHaTta AaTa Ha NnallaHe Nno nNasapH1A NIMXBEH NPOLLEHT, KOWTO Ce TbpryBa Mo ToBa BPeme, 33 3aAb/IKeHHs Ha
EMMTEHTA CbC CbLUMA OCTATLYEH CPOK KaTo LIeHHWTE KHMXKA B PaMKWTE Ha AeceT baHKOBM AHM Cef HacTbnBaHeTo Ha Cy4as Ha KOHBEPTUPAHE, KaKTo
e onpegeneHo oT AreHTa no uauucneHudaTa (Calculation Agent). CTOMHOCTTA Ha CeTb/IMEHTA BbB BCMUKM C/lydau € He Mno-manka oT MuHWManHaTa
CTOMHOCT.

Onuusa Ha EmuTeHTa 3a MNpepcpoyHo 06paTHO M3KynyBaHe: LIeHHWTe KHKXKA MOoraT Aa 6bAaT M3KyneHW 06paTHO MO BCAKO BPeMe W3LASO, HO He M
YaCTHYHO, MO »KenaHWe Ha EMUTEeHTa Ha TAxHaTa CTOMHOCT NpW onumMa 3a 06paTHO M3KynyBaHe (Optional Redemption Amount) Ha wnu cnep paTarta,
NocoYeHa B M3BeCTHe, NybIMKyBaHO HA yebcalTa Ha EMMTEHTa, cnej yBefoMsABaHe Ha AreHTa no nnawanuaTa (Paying Adent) W MpuTexkaTenvTe Ha
LeHHKW KHWxa (Security Holders), ako EMUTEHTLT onpefenu, Ye LanaTa MaM YacT OT CepuaTa LeHHW KHMXKAa e WK LWe 6blle M3LAN0 MK YacTUUHO
M3K/KYEHa OT MPUEMIMBMTE 3aA4bKEHKS, HA/TMYHUM 33 NMOKPKUBaHe Ha MREL mn3ncksaHuaTa (MREL cnyyar 3a guckeanudukaums (MREL Disqualification
Event).

Kopekuun Ha CpoKoBeTe W YCNOBHUATA: AreHTHLT M0 M3YKUCIIeHUATa MOXKe O3 Kopurupa CpokoBeTe W yCiioBUATA 3@ LleHHWMTe KHWXKAE, ako HacTbMu
CNyYam 33 KOpeKLuMsa (Hanprmep, BCAKa MApKa, NpeanpueTa 0T APYXKeCcTBoTo, M34ano ba3oB akTWB, MK OT TPETO NMLE, KOeTO B Pe3yNTaT Ha MPOMEHU B
MPaBHUTE UM MKOHOMUYECKUTE OTHOLWWEeHKMS, 3acAra ba3osms akTus) ("CnyyasaT 3a kopekuusa" (Adjustment Event)).

CraTyc Ha LleHHUTe KHMKa: 3a4b/MKeHnATa Ha EMWTeHTa no LieHHUTe KHWKa NpeacTaBnaBaT MNpeKu, 6e3ycnoBHKW, HEMOAYUHEHW W Heobe3neyeHH
3a4b/MKeHUA Ha EMUTeHTa, KOMTO ca (6e3 fa ce 3acaraT NPUBMNErMPOBaHWUTE 3a4b/MKEHWS N0 CMIaTa Ha NPUIOXKMMOTO 3aKOHOAATeNCTBOo (M 6e3 faa ce
3aCAraT MHCTPYMEHTUTE 3a CNoAeNsaHe Ha 3arybu (bail-in), MMNIEMeHTUPaHK CbIrMacHO MTAMAHCKOTO 3aKOHOAATeNCTBO)) PAaBHOMOCTaBEHM (pari passu)
Ha BCMYKK OpYrK HeobesneyeHW 3aab/MmKeHs (Pa3nyHK 0T 3a4b/MKEHHUATA, KOUTO NEPUOLMYHO Ca OT MO-HUCHK pes, OT MbpPBOCTENeHHWTE 0bnurauum
(BK/THOUMTESTHO HEMPWBMNErMPOBAHW MbPBOCTENEHHW 0BMraLMK U BCUYKK APYrv 3aAbKEHKs, 33 KOWTO 3aKOHBLT N03B0MABA A3 6b4aT OT MO-HUCHK
pes OT MbpBOCTeneHHUTE (senior) 0bnuraumn cnep [aTtata Ha eMUTMpaHe), ako MMa TakMBa) Ha EMWTeHTa, HacToAWM M BbAelM, a B ciyyas Ha
MbpBOCTENEHHUTE 06/IMraL MK — paBHOMOCTaBeHM (pari passu) 6e3 HUKAKBO NPeaUMCTBO MOMEOY UM,

Kbge we 6b0aT ThpryBaHH LieHHKTe KHWKa?
[onyckaHe go Tbprosusa: He e noaasaHo 3asB/eHne 3a JOornycKaHe Ha LieHHWTe KHWYKa [0 TbproBus Ha peryivpaH nasap.

Peructpaums: LLe 6bae noganeHo 3asBneHue 3a TbpryBaHe ¢ AercTeue oT 18.09.2025 Ha cregHWTe MHOMOCTPAHHKM CMCTeMU 3a Tbproeua (MCT):
Freiverkehr der Bdrse Stuttdart (PecynupaH HeocbuyuaneH lazap Ha PoHdoBama bopca B LLymeapm)

KakBu ca OCHOBHUTE PUCKOBEe, KOUTO Ca CﬂeLl,Md)M‘-IHM 3a U.EHHI/ITE KHHWXKa?

KpeputeH pucK Ha EMUTEHTa U PUCKOBE, CBbP3aHHU C MEPKUTE 3a NpPecTPyKTypyMpaHe BbB Bpb3Ka € EMUTeHTA: LleHHWTe KHWKA NpefcTaBnaBar
Heobe3neyeHW 3aAb/KEeHMA Ha EMUTEHTA N0 OTHOWeHWe Ha puTexKaTennTe Ha LUeHHW KHWxKa. CnefoBaTenHo BCAKO /MLe, KOeTo Kynyea LleHHuTe
KHWXKa, Pa3yMTa Ha KPeguToCNOCOBHOCTTa Ha EMUTEHTA M HAMA HWMKAKBW MPaBa MW MNPeTeHUWMWM KbM APYro NWLe BbB BPb3Ka C MO3MUMATA CM MO
LleHHWUTe KHWKa. TpUTerkaTennTe Ha LEeHHW KHWXKa Ca M3MI0XEHW Ha pUCKa OT YacTUYHA WM Mb/IHA HEBBL3MOXHOCT Ha EMWTEHTa [Aa W3Mb/HU
33b/IKEHUS, KOUTO EMWUTEHTBLT € [ONbKeH [Aa M3Mb/IHKW Bb3 OCHOBA Ha LIEHHWMTE KHWXKA B UAMOCT WMAM YaCTMYHO, Hamnpumep B Cayyadl Ha
HeCbCTOATENHOCT Ha EMMTeHTA. KO/MKOTO Mo-/ola e KpeauTocnocobHoCcTTa Ha EMMTEHTa, TOMKOBA MO-BMCOK € PUCKLT OT 3aryba. B criyyad Ha
peanun3vpaHe Ha KPeaWTHWA PUCK Ha EMUTeHTA [MpUTEeXaTenAT Ha LEeHHUTE KHWXKA MOXKe 43 NpeTbpru Mb/Ha 3aryba Ha KanuTana cu, 40Py aKo
LIeHHWTe KHMXKa NpefBUXAAT MUHUMANHA CTOMHOCT NpW nagerka MM, OceeH ToBa MpUTeXKaTenMTe Ha LeHHW KHWXa MoraT fa 6bAaT NoA/10XKeHn Ha
MEpKK 3a MPeCcTPyKTyprpaHe Nno OTHOWeHWe Ha EMUTEHTa, aKo EMUTEHTLT e NpobneMeH MKW MMa BEePOATHOCT [a CTaHe NpobnemeH. 3aab/MKeHUATa Ha
EMUTEHTA MO LIeHHWTE KHW)KA He ca 06e3neyeHu, rapaHTUMPaHW OT TPeTW NMLA WM 3alMTEeHW OT CXeMa 3a 3aluTa Ha Oeno3uTUTe Wu
KOMMEeHCaLMOHHA CXema.

PuckoBe, cBbp3aHHU C paKTOpH, BNUseLM HA Na3apHaTa cTOMHOCT: O6e3neyeHMTe CTPaHM HOCAT PUCKA OT TOBA, Ye Na3apHWTe LeHW Ha LieHHuTe
KHW»Ka MoraT fa NpeTbprsaT 3HaYUTEIHM NPOMEHM B CPOKa Ha CbluecTByBaHe Ha LleHHnTe KHnka v oT ToBa, Ye Obe3neyeHaTa CTpaHa MOXKe [a He e B
CbCTOSIHWE fa npogage LleHHWTe KHWKa B onpefienieH MOMEHT WK 3a onpefeneHa LeHa. MNa3apHaTa CTOMHOCT Ha LIeHHWTe KHWXKA, KaKTo W cymuTe,
noa/eXkaliy Ha pasnpegeneHue no LieHHWMTe KHWXKa, 3aBMCAT OCHOBHO OT LieHaTa Ha ba3oBusa akTuB. Ma3apHaTta CTOMHOCT Ha LieHHWTe KHMKa 0bade
we 6bae MoBAMsAHA OT pegMua AOMbAHWUTENHM dakTopu. ToBa ca, inter alia, KpeoUTOCNOCOBHOCTTa Ha EMWTEHTA, CbOTBETHWTE MNpeobnagaBallm
NTMXBEHW MPOLEHTH W MPOLEHTHU Ha LOXOLHOCT, Ma3apbT HA MOLOBHW LEHHWM KHWXKA, 06LUMTE WMKOHOMMWYECKH, MOMMTHUYECKU W LMKIMYHKW YCII0BUS,
TbPryemocTTa M, aKo e NPUI0KKMMO, OCTABALLMAT CPOK Ha LIeHHWUTE KHMXKA, KaKTO M A0MbAHUTENHK GAKTOPH, CBbP3aHK C ba30BMS aKTKUB, KOMTO BAMUAAT
Ha na3apHaTa CTOMHOCT.

PuckoBe, cBbp3aHK cbc CTOMHOCTTa Ha 06paTHO M3KynyBaHe: LIeHHUTE KHWXKa e 6baaT M3KyNeHW 06paTHO Ha TexHWs nagexx Ha CToMHOoCTTa Ha
06paTHO M3KynysaHe. CTOMHOCTTa Ha 06paTHO M3KynyBaHe MoXKe [ia 6bfe No-mManka 0T EMMCMOHHATA LieHa MK MOoKynHaTa LeHa. ToBa 03Hayaea, ye
MpUTEXaTensT Ha LeHHW KHWXa NoCTUra Bb3BpbLUaemocT, ako CTOMHOCTTa Ha 06paTHO M3KyryBaHe HAfBWLWABA MHAMBWMAYANHATA MOKYMHA LieHa Ha
MpuTeXaTens Ha LIeHHM KHWXKa. AKO BasyTaTa Ha AbpyKaBaTa, B KOATO KymyBaTe TO3W MPOAYKT, MM Ha CMETKAaTa, Mo KOATO Ce NPeBeXKAaT NnallaHuaTa
No NPOAYKTA, e Pa3N1yHa 0T BanyTaTa Ha NPOLYKTa, UMarTe NpeABui, Ye CblLecTByBa BanyTeH pycK. MnalaHua Le ce NonyvaBaT B pas/ivuHa BanyTa,
Nopaju KOeTo KpanHaTa Bb3BPbLLAEMOCT, KOSITO LUe NOMy4YnTe, 3aBUCH OT BanyTHUA KYPC MeXay [1BeTe BaNyTu.

PuckoBe, NPOM3THYALLM OT NPONYCHATH TEKYLM NNawaHuaA: Becaka JonbnHWTenHa ycnosHa cyma (m) e 6bae nnaTMma camo ako HacTbnu Cnyyan
Ha nnallaHe Ha OOMbAHWMTENHA YCIo0BHA cyMa (M) Mo OTHoweHWe Ha [aTaTa Ha HabnaeHWe Ha AOMbAUTENHATa YCI0BHA CyMa (M). AKO He HacTbMu
Cnyyal Ha nnawaHe Ha SOMbAHMTENHA YCMOBHA cyma (M), MNpUTEXKATeNAT HA LEHHWM KHWXKA HAMA MpaBo Aa MOAy4YW CbOTBETHaTa JombaHWTenHa
ycnoBHa cyma (m). CbLuecTByBa PUCK B CyYal Ha He6NaronpuATHWM pe3ynTaTy Ha ba3oBMA aKTWMB A3 He Ce W3BbLPLUM NnawaHe Ha [onbaHMTenHa
yCcnoBHa cyma (m).

PuckoBe, cBbp3aHH € akuuuTe: LIeHHUTe KHKXKA Ca CBbP3aHKW C MOAOBHW pUCKoBe 3a MpuTexkatenute Ha LieHHW KHWXKa, KakTo B cnyuaﬁl Ha MNMpAaKa
WMHBECTULMA B aKLWUKUTE, NOCOYEHW KaTo ba3oB aKkTuWB. LleHaTa Ha akuMa MOXKe [a CnajHe pAa3Ko WK [a I/I3I'\/6M CTOMHOCTTA CH, Hanpumep nopaau
HEeCbCTOATENHOCT Ha EMWUTEHTA Ha aKLUMHATa.

PHcKoBe, CBbP3aHH C NOTEHLHUANHN KOHGNUKTH Ha UHTEpecH: Bb3MOXKHO € [1a Bb3HWKHAT KOHGIMKTH Ha MHTEPECK MO OTHOLIEHHe Ha CbOTBETHMS
EMMTEHT WM NIULATA, Ha KOWMTO e Bb3MIOMKEeHO MpefaraHeTo, KOeTo MOXe Aa AoBede 40 B3eMaHe Ha pellieHve Bpeaa Ha Mputerkatens Ha LieHHu
KHW>Ka.

Paspgen 4 — KnoyoBa HHGOPMaLMA OTHOCHO Ny6/IMUHOTO NpegnaraHe Ha LIeHHMTe KHWXA W/UNKW [OMYCKAaHeTO UM A0 TbProBUA Ha perynupax
nasap

lMpH KaKBM YC/I0BHA M B KaKBU BPeMeBH PaMKW MHBECTUTOPBLT MOXKe 4@ MHBECTHPA B Ta3u LieHHa KHUra?



[ObpxaBa Ha bvnrapus, XepsaTus, YelukaTa

npepnara-e: peny6nuKa, YHrapusa v CnoBallkata
penybnuka

EMHUCHUOHHA LeHa: EUR 1.010 3a LleHHa KHK1ra (BKIHUYUTENTHO
AXKK1O)

[aTa Ha eMUTHpaHe: 18.09.2025

Haw-manka 1 LleHHa KHura

npexsbpsisieMa egUuHULA:

AXuo:

MNepuop Ha 3an1cBaHe:

MoTeHUHanHU
WHBECTUTOPH:

Hal-manka Tbpryema
efiuH1La:

EUR 10

0T 15.07.2025 A0 15.09.2025 (14:00 u.
MIOHXEHCKO Bpeme)

KBanudu1LmMpaH1 HHBECTUTOPH,
HEeNpPopecMoHaNHK MHBECTUTOPH W/Wnn
MHCTUTYLIMOHANHW MHBECTUTOPM

1 LleHHa KHura

LleHH1Te KHMXKa Cce NpegnaraT B paMKkuTe Ha Mepuod Ha 3anvceaHe. MybnnyHoTo npeanaraHe Moxke Aa 6bae NpekpaTeHo WaK OTTerfIeHo OT EMUTeHTa

Mo BCAKO Bpeme, 6e3 Aa ce NocoYBa NpUYMHa.

KoMHCHOHH, HauucnaBaHKW oT EMUTeHTa: CI'IELI,M(DMHHI/ITG 33 MPOAYKTA MbpBOHAYarHW PasxofM, BKMNHOYEHW B EMWCMOHHATA LeHa, Bb3/M3aT Ha

EUR 61,1.
3awo ce U3rotea To3M MNpocnekT?

M3nonseaHe Ha NOCTbM/IEHUATA: HETHWTE MOCTLMMEHUA OT BCAKA eMWUCHS LIeHHW KHWKa Ha EMWMTEHTA LWie 6bAaT M3MOoN3BaHW 3a obliuTe My
KOPMNOPAaTUBHM LieSH, T.e. 33 peanusmpaHe Ha nevanba u/mnu xeaykMpaHe Ha onpeneneHu pUcKoBe.

FapaHTHpane: My611MYHOTO NpeasaraHe HAMa [a e NpeAMeT Ha CropasymMeHue 3a rapaHLms.

CblyecTBeEHU KOHQJIMKTU Ha MHTEpecH BbB Bpb3Ka C npepgnaraHeto: YHWKpeauT baHk MM6X (UniCredit Bank GmbH) e AreHT no v34yucneHusiTa
(Calculation Agent) Ha LleHHWTE KHWKa, YHUKpeauT C.n.A. e OCHOBHUAT areHT no nnawanuaTa (Principal Paying Agent) Ha LleHHUTe KHWKa; YHUKpeauT
baHk T'M6X (UniCredit Bank GmbH) opraHv3aTopbT (arranger) Ha LleHHUTe KHWXKa.



Sazetak

Odjeljak 1 — Uvod s upozorenjima

Ovaj SaZetak treba Citati kao uvod u Osnovni Prospekt.

Ulagatelji svaku odluku o ulaganju u predmetne Vrijednosne papire trebaju temeljiti na razmatranju Osnovnog Prospekta kao cjeline.

Ulagatelji mogu u cijelosti ili djelomicno izqubiti svoj uloZeni kapital.

Ako se sudu podnese tuZba koja se odnosi na informaciju sadrZzanu u Osnovnom Prospektu, tuZitelj Ulagatelj moZe biti obvezan, prema nacionalnom
pravu, snositi troskove prijevoda Osnovnog Prospekta (uklju€ujuci sve dodatke kao i Konacne Uvjete) prije nego Sto zapoc¢ne sudski postupak.
Gradanskopravnoj odgovornosti podlijeZzu samo osobe koje su sastavile SaZetak, ukljucujuéi njedov prijevod, ali samo ako SaZetak dovodi u zabludu, ako je
netocan ili nedosljedan, kada da se Cita zajedno s drugim dijelovima Osnovnog Prospekta, ili ne pruza, kad da se Cita zajedno s drugim dijelovima
Osnovnog Prospekta, klju¢ne informacije kako bi se uladateljima pomoglo pri razmatranju ulaganja u Vrijednosne Papire.

Spremate se kupiti proizvod koji nije jednostavan i koji je mozda tesko razumijeti.

Vrijednosni papiri: UC SpA EUR Digital Coupon Capital Protection Certificate on the shares of Siemens AG (ISIN IT0005653248)

Izdavatelj: UniCredit S.p.A. ("lzdavatelj" ili "UniCredit" te UniCredit, zajedno sa svojim konsolidiranim ovisnim drustvima, "UniCredit Grupa"), Piazza Gae
Aulenti, 3 Tower A, 20154 Milano, Italija. Tel. br.: +39 02 88 621 — Web stranica: www.unicreditgroup.eu. Identifikator pravne osobe (LEl) Izdavatelja je:
549300TRUW02CD2G5692.

NadlezZno tijelo: Commission de Surveillance du Secteur Financier ("CSSF"), 283, route d'Arlon L-1150 Luksemburdg. Tel. br.: (+352) 26 251 — 1.

Datum odobrenja Osnovnog Prospekta: Osnovni prospekt UniCredit S.p.A. za Vrijednosne papire s Jedinim Temeljnim instrumentom ili Vise Temeljnih
instrumenata (s (djelomi¢nom) zaStitom kapitala) odobren od strane CSSF-a na dan 7. kolovoza 2024., kako je mijenjan s vremena na vrijeme, te
registracijski dokument UniCredit S.p.A. odobren od strane CSSF-a na dan 7. kolovoza 2024., kako je mijenjan s vremena na vrijeme, koji zajedno Cine

osnovni prospekt ("Osnovni Prospekt"), a koji se sastoji od zasebnih dokumenata u smislu ¢lanka 8. stavka 6. Uredbe (EU) 2017/1129, kako je mijenjana
s mijenja s vremena na vrijeme ("Uredba o prospektu").

Odjeljak 2 — Klju€ne informacije o izdavatelju

Tko je izdavatelj vrijednosnih papira?

UniCredit je dionitko drustvo osnovano u Italiji prema talijanskim zakonima, s poslovnom adresom, uredom uprave i glavnim mjestom poslovanja u
Piazza Gae Aulenti, 3 Tower A, 20154 Milano, Italija. Identifikator pravne osobe (LEl) UniCredit-a je: 549300TRUW02CD2G5692.

Glavne djelatnosti Izdavatelja

UniCredit je paneuropska poslovna banka koja posluje u sljedecim deografskim podrucjima: Italija, Njemacka, Srednja Europa, Istocna Europa, Rusija plus
Korporativni Centar Grupe, koji uz pet geografskih podrucja, ima za cilj voditi, kontrolirati i podrZavati upravljanje imovinom i povezanim rizicima Grupe.
Na dan 31. prosinca 2024. Italija je Cinila pribliZno 45% prihoda Grupe u 2024., koji su izracunati zbrojem prihoda Italije, Njemacke, Srednje Europe
ukljucujuéi Austriju, Istocne Europe i Rusije. UniCredit Grupa takoder je prisutna u Njemackoj (koja Cini priblizno 22% prihoda Grupe u 2024.), u Srednjoj
Europi (koja Cini priblizno 17% i pokriva Austriju, Cesku Republiku i Slovacku, Madarsku i Sloveniju) i u Isto¢noj Europi (koja ¢ini priblizno 11% prihoda
Grupe u 2024. i pokriva Hrvatsku, Budarsku, Rumunjsku, Bosnu i Hercegovinu i Srbiju). UniCredit takoder ima marginalne aktivnosti u Rusiji (koja cini
priblizno 5% prihoda Grupe u 2024.).

Najveci Dionicari Izdavatelja

Sljedeca tablica prikazuje Dionice koje drZi svaki dionicar ili stvarni vlasnik koji je imatelj viSe od 3% glasackih prava Izdavatelja na Dan dokumenta upisa,
prema saznanjima lzdavatelja:

Glavni dionicari Redovne dionice % kapitala % dlasackih prava
BlackRock Inc. 114,907,383 5.120 5.120
Capital Research and Management Company 80,421,723 5.163 5.163

Na Dan dokumenta upisa, nijedan subjekt ne vrsi kontrolu nad Izdavateljem prema ¢lanku 93. Konsolidiranog financijskog zakona.
Identitet glavnih direktora lzdavatelja

Generalni direktor Izdavatelja je 4. Andrea Orcel (deneralni izvrsni direktor).

Identitet ovlastenih revizora Izdavatelja

Revizorska kuca kojoj je dodijeljen zakonski raunovodstveni nadzor Izdavatelja za devetogodisnji period od 2022.-2030. je KPMG S.p.A. (KPMG). KPMG je
drustvo osnovano prema talijanskim zakonima, upisano U Registar trgovackih drustava u Milanu pod brojem 00709600159 i redgistrirano U Registru
ovlastenih revizora (Registro dei Revisori Legali) koji vodi Ministar dospodarstva i financija s registracijskim brojem 70623 i poslovhom adresom u Via
Vittor Pisani 25, 20124 Milano, Italija.

Koje su klju¢ne financijske informacije u pogledu izdavatelja?

Odabrane financijske informacije ukljucene u tablice u nastavku preuzete su ili izvedene (i) iz engleskog prijevoda Konsolidiranih Financijskih Izvjestaja
UniCredit-a za 2024. ("Konsolidirani financijski izvjeStaji za 2024.") koje je revidirao KPMG, te iz engdleskog prijevoda Konsolidiranih Financijskih
IzvjeStaja UniCredit-a za 2023., koje je revidirao KPMG ("Konsolidirani financijski izvjestaji za 2023.") te (ii) iz nerevidiranog konsolidiranog privremenog
financijskog izvjeS¢a na dan 31. oZujka 2025. — Priopéenje za javnost.

Tablice u nastavku prikazuju klju¢ne financijske informacije o UniCredit Grupi na dan i za financijske godine koje zavrSavaju 31. prosinca 2024. i 31.
prosinca 2023., te 31. oZujka 2025. i 31. oZujka 2024.

Konsolidirana bilanca na dan 31. prosinca 2024., na dan 31. prosinca 2023., te reklasificirana Konsolidirana bilanca na dan 31. oZujka 2025. i 31.
prosinca 2024.



(U milijunima EUR)

31.12.2024 31.12.2023 31.03.2025 31.12.2024*

Krediti i predujmovi kupcima 496,626 503,589 424,347 418,378
Ukupna imovina 784,004 784,974 795,935 784,004
Depoziti kupaca 500,970 497,394 492,895 499,505
Izdani duznicki vrijednosni papiri 90,709 89,845 93,582 90,709
Ukupni vlasnicki kapital 62,441 64,079 65,322 62,441
Neto omjer NPE(*) 1.44% 1.44% 1.4% 1.44%

Stopa redovnog osnovnog kapitala (CET1 ratio) 15.96% 16.14% 16.1% 15.96%
Stopa ukupnog kapitala 20.41% 20.90% 20.7% 20.41%
Omjer financijske poluge (Leverage Ratio) 5.60% 5.78% 5.90% 5.60%

(*) alternativna mjera izvedbe (API)

Pocevsi od 1. sijecnja 2025., UniCredit je duZan ispuniti sljedece cjelokupne kapitalne zahtjeve ("OCR") i cjelokupne zahtjeve za omjer financijske poluge
("OLRR") na konsolidiranoj osnovi: (i) CET1 omjer: 10.32%; (ii) Tier 1 omjer: 12.20%; (iii) stopa ukupnog kapitala: 14.70%; i (ii) Omjer financijske poluge:
3%.

Konsolidirani racun dobiti i gubitka na dan 31. prosinca 2024., na dan 31. prosinca 2023., te reklasificirani Konsolidirani racun dobiti i gubitka na dan 31.
oZujka 2025. i 31. oZujka 2024.

(U milijunima EUR)
31.12.2024 31.12.2023 31.03.2025 31.03.2024**

Neto kamatna marza 14,671 14,348 3,473 3,575
Neto naknade i provizije 7,042 6,604 2,301 2,127
Neto gubitak od umanjenja vrijednosti financijske imovine -763 -663 -83 -103
Neto dobit od financijskih aktivnosti 23,513 22,552 4,145 3,962
Dobit prije poreza od kontinuiranih poslovnih aktivnosti 12,860 11,451 3,913 3,599
Iskazana neto dobit drustva majke za tekucu godinu 9,719 9,507 2,771 2,558
Neto dobit drustva majke za tekucu godinu 9,314 8,614 2,771 2,558
Zarada po dionici (EUR)® 5.841 5.105 1.79 152

@) Neto dobit znaci iskazana neto dobit prilagodena za utjecaje prijenosa poreznih gubitaka temeljem ugovora o
dvostrukom oporezivanju, koji proizlaze iz testa odrZivosti.

0d 31. prosinca 2024. godine, Omjer neto stabilnih izvora financiranja (Net Stable Funding Ratio) (NSFR) bio je iznad 128%. Vrijednosti takvih pokazatelja
za 2024. godinu su sljedece: (i) LCR: 144%; (ii) NSFR: 128%; (iii) omjer kredita i depozita (LTD): 85%,; (iv) tekuci racuni i depoziti po videnju u odnosu na
ukupne financijske obveze po amortiziranom troSku prema klijentima: 73%. Requlatorni pokazatelji likvidnosti na dan 31. oZujka 2025. bili su sljededi: (i)
LCR iznad 140%, (ii) NSFR iznad 125% i (iii) LTD jednak 86.9%.

* Podaci se odnose na reklasificiranu Konsolidiranu bilancu na dan 31. prosinca 2024. godine objavljenu u Konsolidiranim financijskim izvjeStajima za
2024. godinu, te su ukljueni radi olak8avanja usporedbe s reklasificiranom Konsolidiranom bilancom na dan 31. oZujka 2025. godine.

** Usporedni podaci na dan 31. oZujka 2024. godine su ponovno prikazani U ovom stupcu i stoga se razlikuju od onih objavljenih u Konsolidiranom
priviemenom financijskom izvjeS€u na dan 31. oZujka 2024. dodine — Priopcenje za javnost.

Pro forma financijske informacije

Tablica ispod prikazuje odabrane pro-forma financijske informacije UniCredit Grupe za financijsku godinu koja je zavrsila 31. prosinca 2024. godine. Brojke
se temelje na Pro Forma Konsolidiranim SaZetim Financijskim Informacijama koje su pripremljene u skladu s Prilogom 20 Deledirane Uredbe Komisije
(EU) 2019/980, dopunjene Smjernicama o zahtjevima za objavljivanje u skladu s Uredbom o prospektu 32-382-1138, koje je objavila ESMA i s obavijesti
CONSOB-a br. DEM/1052803 od 5. srpnja 2001., iskljucivo u ilustrativne svrhe, pruzajuci ilustraciju procijenjenih retroaktivnih ucinaka planiranod
preuzimanja BPM-a na financijsku izvedbu UniCredit Grupe ("Pro Forma Konsolidirane SaZete Financijske Informacije").

Pro forma financijske informacije sadrZane u Pro-Forma Konsolidiranim SaZetim Financijskim Informacijama predstavljaju simulaciju, pruzenu iskljucivo u
ilustrativne svrhe, moducih ucinaka koji bi mogli proizaci iz (i) preuzimanja i naknadnog potencijalnog Spajanja BPM-a u UniCredit (zanemarujuéi bilo
kakvu potencijalnu integraciju udjela Anima Holding S.p.A. ("Anima") od strane BPM-a prema BPM-ovoj Ponudi), i (i) preuzimanja i naknadnog
potencijalnog Spajanja BPM-a u UniCredit takoder uzimajuéi u obzir povezano preuzimanje kontrolnog udjela u drustvu Anima od strane BPM-a u skladu s
razlicitim scenarijima koji bi se modli materijalizirati prema uvjetima BPM-ove Ponude (zajednicki "Preuzimanja"). Konkretno, buduci da su pro forma
podaci pripremljeni kako bi retroaktivno odraZavali u¢inke naknadnih transakcija, unato¢ uskladenosti s opceprihvacenim pravilima i koristenju razumnih
pretpostavki, postoje ogranic¢enja inherentna prirodi ovih pro forma brojki i, po svojoj prirodi, one nisu u moguénosti ponuditi prikaz buduce ekonomske



izvedbe i financijskog poloZaja UniCredit Grupe. Pro Forma Konsolidirane SaZete Financijske Informacije uklju¢ene u ovaj SaZzetak pregledao je KPMG, koji
je izdao svoje izvjeSce 28. oZujka 2025. dodine.

Pro forma konsolidirana saZeta bilanca na dan 31. prosinca 2024.

(U milijunima EUR)
Pro-forma UniCredit-BPM 31.12.2024 Pro-forma UniCredit-BPM-Anima 31.12.2024
Krediti i predujmovi kupcima 625,056 625,056
Ukupna imovina 977,984 979,030
Depoziti kupaca 604,373 604,589
Izdani duznicki vrijednosni papiri 113,885 114,470
Ukupni vlasnicki kapital 74,193 74,193

Pro forma konsolidirani saZeti racun dobiti i gubitka na dan 31. prosinca 2024.

(U milijunima EUR)
Pro-forma UniCredit-BPM 31.12.2024 Pro-forma UniCredit-BPM-Anima 31.12.2024
Neto kamatna marZa 18,111 18,119
Neto naknade i provizije 8,996 9,524
!\Ieto_ gubitak od umanjenja vrijednosti financijske -1,220 -1,221
imovine
Neto dobit od financijskih aktivnosti 28,480 29,022
Dobit prije poreza od kontinuiranih poslovnih 15,391 15,854
aktivnosti
Neto dobit drustva majke za tekucu godinu 11,599 11,968

Koji su kljucni rizici specificni za izdavatelja?

Potencijalni ulagaci trebaju biti svjesni da u slucaju pojave jednog od dolje navedenih ¢imbenika rizika, Vrijednosnim papirima mozZe pasti vrijednost te da
mogu pretrpjeti potpuni gubitak svog ulaganja. Sljededi rizici su klju¢ni rizici specifi¢ni za Izdavatelja:

Rizici povezani s dovrsetkom akvizicije BPM-a, posljedicnim procesom integracije i potencijalnim neuspjehom ostvarivanja ocekivanih sinergija:
Uvjeti Ponude predvidaju da lzdavatelj plati naknadu jednaku 0.175 Novih dionica u zamjenu za svaku ponudenu dionicu BPM-a (ne dovodeci u pitanje
prilagodbe koje ¢e biti opisane u Dokumentu ponude). Nove dionice ¢e proizadi iz povecanja temeljnog kapitala do 278,000,000 dionica UniCredit-a, bez
prava kupovne ili prodajne opcije (option rights). Ponudom, Izdavatelj ima za cilj steci cijeli temeljni kapital BPM-a kako bi nastavio s njegovim Spajanjem
putem osnivanja (podloZno odobrenju nadleznih korporativnih ordana i dopustenjima nadleZnih vlasti) s ciljem kontinuirane integracije, sinergije i rasta
UniCredit Grupe. Priroda Ponude - i predvidenih transakcija povezanih s njom - je takva da investitori trebaju uzeti u obzir nekoliko rizika povezanih s bilo
kakvim prognozama o izvedbi Izdavatelja u kontekstu vlastitih strateSkih ciljeva, ciljeva same Ponude i Sireg ekonomskod okruZenja. Na primjer,
preuzimanje BPM Grupe mozda nece odraZavati opseg i vremenski okvir koji se ocekuje u odnosu na preuzimanje, s obzirom na razli¢ite moguce scenarije
u vezi s prihvacanjem Javne ponude za razmjenu. Osim toda, ako se procijenjeni troskovi provedbe Ponude i mjere integracije znacajno premase, ciljevi i
buduéi ishodi na kojima se ponuda temelji moZda nece biti ostvareni. Konkretno, ako Izdavatelj stekne odredeni postotak BPM-a (u svakom slucaju visi od
Uvjet granicne vrijednosti ili 50% + 1 dionica BPM-a u slucaju da Uvjet granicne vrijednosti bude izuzet od primjene) bez provodenja Spajanja, lzdavatelj
procjenjuje da bi se mogdlo ostvariti pribliZno 85% procijenjenih troskova i prihoda sinerdija, Sto odgovara ukupnoj vrijednosti od priblizno 1 milijardu eura
prije oporezivanja, ukljucujuci prihode sinergija od priblizno 300 milijuna eura i troSkove sinergija od priblizno 700 milijuna eura. Treba napomenuti da su
prihodi i troSkovi sinergija koji se ocekuju od transakcije procijenjeni bez obzira na ishod BPM-ove Ponude i stoga ne uzimaju u obzir bilo kakve sinerdije
koje mogu proizaci iz intedracije Anime i BPM-a, s obzirom na to da Izdavatelj nije imao pristup detaljnim pretpostavkama koje su temelj bilo kakvih
potencijalnih sinergija koje proizlaze iz integracije Anime i BPM-a.

Rizici povezani s aktivnostima UniCredit Grupe v razlicitim geografskim podrucjima: Unato¢ tome Sto je poslovanje Grupe materijalno povezano s
Italijom i, stoda, sa stanjem njezina gospodarstva (ltalija je Cinila priblizno 45% prihoda Grupe u 2024. dodini, izracunato kao zbroj Italije, Njemacke,
Srednje Europe ukljucujuéi Austriju, Istocne Europe i Rusije), UniCredit Grupa je takoder prisutna u Njemackoj (koja Cini pribliZzno 22% prihoda Grupe u
2024. godini), u Srednjoj Europi (koja ¢ini priblizno 17% i pokriva Austriju, Cesku i Slovatku, Madarsku i Sloveniju) te u Istoénoj Europi (koja €ini priblizno
11% prihoda Grupe u 2024. godini i pokriva Hrvatsku, Bugarsku, Rumunjsku, Bosnu i Hercegovinu i Srbiju). UniCredit takoder ima marginalne aktivnosti u
Rusiji (koje Cine pribliZno 5% prihoda Grupe u 2024. dgodini). BPM-ova izraZenija prisutnost U odredenim regijama Italije znaci da, posebno nakon
potencijalnog Spajanja, bilo kakve promjene u makroekonomskom okruzenju/deopolitickom razvoju zemlje, bilo kakvi trendovi u cijenama roba i enerdije,
ili visoke kamatne stope na drZavne obveznice modu uzrokovati znacajne negativne utjecaje na poslovanje UniCredit Grupe. Geodrafska rasprostranjenost
UniCredit Grupe takoder Ce je nastaviti izlagati (Cak i poslije Spajanja) rizicima i neizvjesnostima razlicite prirode i veli¢ine koji utjecu na svaku od razli¢itih
zemalja u kojima posluje, a koji bi modli biti sloZeniji u odnosu na zemlje izvan Europske unije. SrediSnje i istoCnoeuropske zemlje posebno su povijesno
dozivjele nestabilna trZiSta kapitala i deviza, Cesto pracena politickom, ekonomskom i financijskom nestabilnoScu (trenutno potencijalno povecanom zbod
ukrajinske krize). Evolucija deopolitickog krajolika ostaje pod kontinuiranim nadzorom UniCredita, ciji trenutni ¢imbenici ukljuCuju nedavne i stalno
evoluirajuce odluke americke trgovinske politike, koje bi mogle imati potencijalne implikacije na globalne trgovinske odnose s moguéim pozitivnim (npr.
nova trgovinska partnerstva) i negativnim (npr. utjecaj na izvoz/uvoz) ishodima. Ovo podrucje je U ranoj fazi razvoja i potencijalni utjecaji, ako ih bude, na
primarne geografije UniCredita bit €e propisno uzeti u obzir kao dio normalnih procesa unutar sustava za upravljanje rizicima. Na Dan dokumenta upisa,
prisutnost Izdavatelja u Rusiji izlaZe da specifi¢nim rizicima povezanim s trenutnom ukrajinskom krizom. Takva izloZenost riziku takoder zahtijeva od
Izdavatelja da stalno koristi znacajnu koli¢inu resursa za dinamicko upravljanje rizicima i kontinuiranu procjenu moguéih ucinaka geopoliticke krize, uz
odrfavanje opreznog i odrZivog pristupa distribucijama. Sto se ti¢e imovine i obveza ruskih podruZnica, Grupa dr#i ulaganja u Rusiji putem AO UniCredit



Bank i njezinih podruznica 000 UniCredit Garant i 000 UniCredit Leasing. Konsolidacija po metodi linije po liniji odredila je priznavanje ukupne imovine
na dan 31. prosinca 2024. godine, u obliku ulaganja u Rusiji, na iznos od 5.597 milijuna eura, za razliku od 8.668 milijuna eura na dan 31. prosinca 2023.
godine. Takva razlika u ukupnoj imovini uglavnom je posljedica smanjenja financijske imovine po amortiziranom trosku. Na dan 31. prosinca 2024.
godine, revalorizacijska rezerva deviznog tecaja koja proizlazi iz konverzije imovine i obveza u eurima iznosi -3.243 milijuna eura. Negativna delta od 456
milijuna eura u usporedbi s istom brojkom za kraj 2023. godine (-2.787 milijuna eura) uglavnom je posljedica deprecijacije ruskog rublja tijekom istog
razdoblja. Bilo koji teoretski dogadaj qubitka kontrole nad AO UniCredit Bank — ukljucujuci nacionalizaciju — odredio bi prestanak priznavanja neto imovine
s knjigovodstvenom vrijednoS¢u od 5,5 milijardi eura. Takva vrijednost ukljucuje ucinke dekonsolidacije i ukljuCuje nedativnu revalorizacijsku rezervu,
uglavnom povezanu s deviznim tecajem, u iznosu od -3,3 milijarde eura. Kao posljedica toda, ukupni utjecaj na kapitalni omjer UniCredita je manji od
konsolidirane knjigovodstvene vrijednosti AO UniCredit Bank i potvrden je u skladu s ekstremnim scenarijem dubitka ve¢ objavljenim na trzistu (-47 bps
CET1 omjera na dan 31. prosinca 2024. ili -55 bps ukljucujuci utjecaj od odbitka granicne vrijednosti, ako bi to bilo primjenjivo u trenutku kada se dogadaj
dogodi). Ovaj dodadaj, ako se dogodio 2024. godine, doveo bi do toda da UniCredit prijavi pozitivan iskazani rezultat Grupe za 2024. godinu od 4,2
milijarde eura, umjesto 9,7 milijardi eura.

Rizici povezani s prognozama i procjenama koje se odnose na UniCredit, BPM i ocekivani proces integracije i ocekivane sinergije nakon Spajanja:
Prognoze i procjene u vezi s ambicijama za buduce poslovanje UniCredit Grupe (ambicije za razdoblje 2025.-2027.) podloZne su neizvjesnostima i drugim
¢imbenicima koji su u vecem dijelu izvan kontrole UniCredita. Ocekivane sinergije koje proizlaze iz integracije BPM-a ovise 0 sposobnosti UniCredita da
readira na promjene na trzistu i u poslovanju tijekom kombinacije, uspjesno i sigurno kontrolira proces poslovne intedracije te definira i implementira
novu strategiju, organizacijski i upravljacki model. Procjene jednokratnih troskova integracije i troSkova i prihoda sinerdija mogu se pokazati netocnima ili
se uopCe ne ostvariti, a mogu postojati i znacajne razlike izmedu prognoziranih i stvarnih vrijednosti. Na temelju (a) ambicija neto dobiti UniCredita za
2027. dgodinu i (b) procjena samostalne neto dobiti za 2027. dodinu prema konsenzusu brokera za BPM i Animu (prosjek preuzet iz FactSet-a 20. oZujka
2025.) i pod pretpostavkom, izmedu ostalod, (i) dovrsetka Ponude i Spajanja te (ii) realizacije svih prihoda i troskova sinergija u 2027. godini, kombinirana
grupa bi imala kombiniranu neto dobit od priblizno 12,8 milijardi eura u 2027. godini. S posebnim osvrtom na ciljeve i ocekivane sinergije, oni su takoder
postavljeni s obzirom na procjene jednokratnih troskova integracije vezanih uz preuzimanje i buduce troSkove i prihode sinergija koje proizlaze nakon sto
BPM bude integdriran u Grupu Izdavatelja. Konkretno, Izdavatelj ocekuje procijenjene prihode sinerdija od priblizno 300 milijuna eura prije oporezivanja
godisnje i procijenjene troskove sinerdija od priblizno 900 milijuna eura prije oporezivanja godisnje. UniCredit ocekuje da ¢e se 50% i troSkova i prihoda
sinergija ostvariti u 2026. godini, a da ¢e se u potpunosti realizirati u 2027. godini. Jednokratni troSkovi procesa integracije procijenjeni su na priblizno 2
milijarde eura prije oporezivanja, a ocekuje se da ¢e biti uglavnom koncentrirani u pocetnoj fazi procesa. S obzirom na neizvjesnost koja karakterizira bilo
koje podatke i pretpostavke na kojima se temelji prognoza, ukljucujuci one preuzete iz FactSet-a i procjene konsenzusa brokera, rezultati koje UniCredit
zapravo postigne (ukljucujuéi neto dobit) modli bi se znacajno razlikovati od identificiranih trendova u buduénosti.

Kreditni rizik i rizik pogorsanja kreditne kvalitete: Financijska i kapitalna snada, kao i profitabilnost UniCredit Grupe takoder ovise o kreditnoj
sposobnosti njenih klijenata. NeoCekivana promjena kreditne sposobnosti drude ugovorne strane izlaze Grupu riziku promjene vrijednosti povezane
kreditne izloZenosti, Sto zahtijeva njezino djelomicno ili potpuno otpisivanje. Takav kreditni rizik je svojstven i vaZan za tradicionalnu aktivnost pruzanja
kredita. Na dan 31. prosinca 2024. godine, nenaplative izloZenosti (NPE) UniCredita iznosile su 11,2 milijarde eura (s bruto omjerom NPE od 2,6%), 5to je
smanjenje od 4,6% u odnosu na prethodnu godinu (Y/Y), dok su na dan 31. prosinca 2023. godine iznosile 11,7 milijardi eura, s bruto omjerom NPE od
2,7%. Rezervacija za gubitke po kreditima (LLP) na dan 31. prosinca 2024. godine iznosile je 5,1 milijardu eura s omjerom pokrica od 45,87%. Sto se tice
NPE-a: (i) 3,1 milijarda eura klasificirana je kao loSi krediti (pokrice 69,33%), (ii) 7,3 milijarde eura klasificirano je kao neizvjesno za naplatu (pokrice
37,44%), (iii) 0,8 milijardi eura klasificirano je kao zakasnjelo s naplatom (pokrice 32,47%).

Na dan 31. prosinca 2024. godine, neto NPE Grupe iznosile su 6 milijardi eura, Sto je blago smanjenje u usporedbi s vrijedno3¢u od 6,2 milijarde eura
zabiljeZenom na dan 31. prosinca 2023. dodine (5to ¢ini, redom, 1,4% i 1,4% ukupnih izloZenosti Grupe). CoR UniCredit Grupe povecao se za 2 bps na 15
bps na dan 31. prosinca 2024. dodine. S drude strane, na dan 31. prosinca 2024. dodine iznos rezervacija Grupe za izloZenosti koje se uredno izvrsavaju
iznosi priblizno 1,7 milijardi eura. UniCredit Grupa je takoder izloZena netradicionalnom kreditnom riziku druge ugovorne strane koji proizlazi iz pregovora
0 ugovorima o izvedenicama i repo transakcijama za Sirok spektar proizvoda, u slucaju da druda ugovorna strana postane nesposobna ispuniti svoje
obveze prema UniCredit Grupi. Sto se tice sekuritizacija Grupe koje su relevantne za kreditni rizik, UniCredit djeluje kao inicijator (SRT sekuritizacije, od
kojih je 27 sintetskih, 14 su stvarne prodaje i 10 u odnosu na NPE izloZenosti), sponzor (sa svojim programom komercijalnih zapisa osiguranih imovinom
za 5,9 milijardi eura u 2024. godini), sponzor (za svoj Program komercijalnih zapisa osiguranih imovinom ("ABCP") u UCB GmbH) i investitor (ukupna
izloZzenost od 19,64 milijarde eura u 2024. godini, od Ceda (i) 9,34 milijarde eura odnosi se na pozicije s rejtingom, i (i) 10,3 milijarde eura odnosi se na
nadredene izloZenosti privatnih sekuritizacija, bez rejtinda, klijenata iz bankarskog i automobilskog sektora). Nadalje, veli¢ina portfelja investitora BPM-a
relativno je mala u usporedbi s portfeljem UniCredit Grupe, i iako UniCredit ne predvida pogorsanje profila rizi¢nosti Grupe nakon integracije BPM-a,
Izdavatelj bi modao pruZziti potpunu procjenu bilo kojeg utjecaja na kreditni rizik (ukljuCujuci onaj koji se posebno odnosi na sekuritizacije) tek nakon
dovrsetka transakcije.

Rizik likvidnosti: U konfiguraciji nakon Spajanja, UniCredit Grupa je i bit Ce, izloZzena mogucnosti da nece modi ispuniti svoje trenutne i buduce,
predvidene i nepredvidene obveze placanja i ostale obveze, a da to ne narusi njezino svakodnevno poslovanje ili financijski poloZaj. Rizici likvidnosti
specifi¢ni za aktivnosti UniCredita odnose se na financiranje/trZiSnu likvidnost i rizike neuskladenosti/kontingencije. Na dan 31. prosinca 2024. godine,
Koeficijentom likvidnosne pokrivenosti (LCR) UniCredit Grupe iznosio je 144%, dok je na dan 31. prosinca 2023. dodine iznosio 154% (izraCunato kao
prosjek zadnjih 12 koeficijenata na kraju mjeseca). Na dan 31. prosinca 2024. godine, Omjer neto stabilnih izvora financiranja (NSFR) bio je iznad 128%.
Usporedujuci vrijednosti takvih pokazatelja za 2024. godinu izmedu UniCredit Grupe i BPM-a: (i) LCR: 144% za UniCredit Grupu i 132% za BPM; (ii) NSFR:
128% za UniCredit Grupu i 126% za BPM,; (iii) omjer kredita i depozita (LTD): 85% za UniCredit Grupu, 79% za BPM (iako nisu potpuno usporedivi); (iv)
tekuéi racuni i depoziti po videnju u odnosu na ukupne financijske obveze po amortiziranom trosku prema klijentima: 73% za UniCredit Grupu i 96% za
BPM. Regulatorni pokazatelji likvidnosti na dan 31. oZujka 2025. bili su sljededi: (i) LCR iznad 140%, (ii) NSFR iznad 125% i (iii) LTD jednak 86.9%.

0djeljak 3 - Kljucne informacije o vrijednosnim papirima

Koja su dglavna obiljeZja vrijednosnih papira?

Vrsta Proizvoda, Temeljni instrument i oblik Vrijednosnih papira

Vrsta Proizvoda: Cash Collect Protection Vrijednosni papiri (Cash Collect Protection Securities) (Non-Quanto)
Temeljni instrument: Siemens AG (ISIN: DE0007236101 / Referentna cijena: Zaklju¢na cijena)

Vrijednosni papiri vodeni su talijanskim zakonom. Vrijednosni papiri su duznicki instrumenti u nematerijaliziranom registriranom obliku u skladu s
Talijanskim konsolidiranim zakonom o financijskom posredovanju (Testo Unico della Finanza). Vrijednosni papiri bit ¢e predstavljeni knjigom i upisani u
knjige KlirinSkog sustava. Prijenos Vrijednosnih papira obavlja se upisom na odgovarajuce racune otvorene kod Klirinskog sustava. Medunarodni
identifikacijski broj (ISIN) Vrijednosnih papira naznacen je u Odjeljku 1.

Izdavanje i rok
Vrijednosni papiri bit e izdani na dan 18.09.2025 ueurima (EUR) ("Utvrdena valuta") kao do 25.000 Potvrda. Vrijednosni papiri imaju definiran rok.



Opcenito

Vrijednost Vrijednosnih papira tijekom razdoblja njihovog trajanja ovisi uglavnom o cijeni Temeljnog instrumenta. Nacelno, vrijednost Vrijednosnih papira
raste ako cijena Temeljnog instrumenta raste i pada ako cijena Temeljnog instrumenta pada.

Kamata

Vrijednosni papiri ne nose kamatu.

Dodatni uvjetni iznos (Coupon)

Pod uvjetom da se nije dogodio Dogdadaj konverzije, Imatelj vrijednosnih papira primit ¢e Dodatni uvjetni iznos (Coupon) pod sljedec¢im uvjetima:

e  Ako se u odnosu na Datum promatranja dodatnog uvjetnog iznosa (Coupon) (m) dododio Dodadaj placanja dodatnog uvjetnog iznosa (Coupon),
odgovarajuci Dodatni uvjetni iznos (Coupon) (m) bit €e isplaéen na odgovarajuci Datum placanja dodatnog uvjetnog iznosa (Coupon) (m).

e  Ako se u odnosu na Datum promatranja dodatnog uvjetnog iznosa (Coupon) (m) nije dogodio Dogadaj placanja dodatnog uvjetnog iznosa (Coupon),
odgovarajuci Dodatni uvjetni iznos (Coupon) (m) nece biti isplacen.

Dodadaj placanja dodatnog uvjetnog iznosa (Coupon) dogodit Ce se ako je odnosni R (m) jednak ili veéi nego odgovarajue Razina placanja dodatnog
uvjetnog iznosa (Coupon) (m).

Razina placanja dodatnog uvjetnog iznosa (Coupon) (m) znaci iznos odnosnog Faktora placanja dodatnog uvjetnog iznosa (Coupon) (m) pomnoZenog s R
(pocetna).

R (m) znadi, u odnosu na Dodatni uvjetni iznos (Coupon), Referentna cijena na odnosni Datum promatranja dodatnog uvjetnog iznosa (Coupon) (m).

Faktor plac¢anja dodatnog 100% (1)
uvjetnog iznosa (Coupon) (m):

Dodatni uvjetni iznos (Coupon) EUR 200 (1)
(m):

Datum placanja dodatnog 18.09.2030 (1)
uvjetnog iznosa (Coupon) (m):

Datum promatranja dodatnog 11.09.2030 (1)
uvjetnog iznosa (Coupon) (m):

Datum zapisa (Coupon) (m): 17.09.2030 (1)

Iskup

Pod uvjetom da se nije dogodio Dodadaj konverzije, Vrijednosni papiri e se iskupiti na Datum konaCne otplate po Iznosu iskupa automatskim
unovéenjem.

Na Datum konacne otplate Iznos iskupa jednak je Minimalnom iznosu.
Dodatne definicije i uvjeti proizvoda
R (pocetna) znaci Referentna cijena utvrdena na Pocetni datum promatranja.

Iznos izracuna: EUR 1.000
Datum konacne otplate: 18.09.2030
Pocetni datum promatranja: 16.09.2025
Minimalni iznos: EUR 1.000
Opcijski iznos iskupa: Iznos izracuna

Konverzija Vrijednosnih papira od strane Izdavatelja: Nakon pojave jednog ili vise dodadaja konverzije (npr. ukoliko je doslo do konacnog prestanka
kotacije Temeljnog instrumenta na odnosnoj Mjerodavnoj burzi te Zamjensku burzu nije moguce odrediti) ("Dogadaj konverzije"), Izdavatelj ima pravo
konvertirati i iskupiti Vrijednosne papire na Datum konacne otplate placanjem Iznosa namirenja. "Iznos namirenja" je trZiSna vrijednost Vrijednosnih
papira zajedno s obracunatim kamatama za razdoblje do Datuma konacne otplate po trZiSnoj kamatnoj stopi kojom se u to vrijeme trduje obvezama
Izdavatelja s istim preostalim rokom kao za Vrijednosne papire u roku deset Bankarskih radnih dana nakon nastanka Dogadaja konverzije, kako je
utvrdeno od strane Adgenta za izracun. Iznos namirenja u svakom slu¢aju nije manji od Minimalnog iznosa.

Prijevremeni iskup po izboru Izdavatelja: Vrijednosni papiri se mogu iskupiti u bilo koje vrijeme u cijelosti, ali ne i djelomi¢no, po izboru Izdavatelja po
njihovom Opcijskom iznosu iskupa na dan ili nakon datuma navedenog u abavijesti objavljenoj na web stranici Izdavatelja kojom se informiraju Agent za
placanje i Imatelji vrijednosnih papira, ukoliko Izdavatelj utvrdi da je serije Vrijednosnih papira iskljucen ili e biti u cijelosti ili djelomi¢no iskljucen iz
prihvatljivih obveza dostupnih za ispunjavanje MREL zahtjeva (MREL Dogadaj diskvalifikacije).

Uskladenje Opcih uvjeta: Adent za izracun moZe uskladiti Opcée uvjete Vrijednosnih papira ukoliko dode do dogadaja uskladenja (na primjer, svaka mjera
koju poduzme drustvo koje je izdalo Temeljni instrument ili treca strana kao rezultat promjene pravnog i financijskog poloZaja, utjece na Temeljni
instrument) ("Dodadaj uskladenja").

Status Vrijednosnih papira: Obveze Izdavatelja po Vrijednosnim papirima predstavljaju izravne, bezuvjetne, ne-subordinirane i neosigurane obveze
Izdavatelja, koje su randirane (podloZno svim obvezama nametnutim bilo kojim mjerodavnim zakonom (takoder podloZno instrumentima sanacije u
skladu s talijanskim pravom)) pari passu sa svim ostalim neosiguranim sadasnjim i buduéim obvezama Izdavatelja (osim obveza koje su s vremena na
vrijeme rangirane ispod nadredenih obveznica (ukljucujuéi nepovlastene nadredene obveznice i sve daljnje obveze kojima zakon dopusta da budu
randirane ispod nadredenih obveznica nakon Datuma izdanja), ako ih ima), a u slucaju nadredenih obveznica, medusobno pari passu i razmjerno bez
ikakvih preferencija medu istima.

Gdje ce se trgovati vrijednosnim papirima?
Uvrstenje za trgovanje: Nije podnesen zahtjev za uvrstenje za trgovanje Vrijednosnim papirima na uredenom trzistu.

Izlazak na burzu: Zahtjev za uvrStenje podnijet e se s ucinkom od 18.09.2025 na sljedece multilateralne trgovinske platforme (MTP): Freiverkehr der
Borse Stuttgart (Regulirano nesluZbeno trZiste Stuttgartske burze)

Koji su kljucni rizici specificni za vrijednosne papire?



Kreditni rizik Izdavatelja i rizici u vezi sa sanacijskim mjerama u odnosu na lzdavatelja: Vrijednosni papiri predstavljaju neosigurane obveze
Izdavatelja prema Imateljima vrijednosnih papira. Stoga se svaka osoba koja kupuje Vrijednosne papire oslanja na kreditnu sposobnost Izdavatelja i nema,
U odnosu na svoj poloZaj vezanim uz Vrijednosne papire, nikakva prava niti potraZivanja prema bilo kojoj drugoj osobi. Imatelji vrijednosnih papira izloZeni
su riziku djelomicnog ili potpunog propusta Izdavatelja da ispuni obveze koje je Izdavatelj duZan u cijelosti ili djelomic¢no izvrsiti temeljem Vrijednosnih
papira, na primjer, u slu€aju nesolventnosti Izdavatelja. 5to je kreditna sposobnost Izdavatelja loSija, to je veci rizik qubitka. U sluaju ostvarivanja
kreditnog rizika Izdavatelja, Imatelj vrijednosnih papira moZe pretrpjeti potpuni dgubitak svod kapitala, ¢ak i ako Vrijednosni papiri predvidaju Minimalni
iznos po dospijecu. Stovise, Imatelji vrijednosnih papira mogu postati podloZni mjerama sanacije u odnosnu na lzdavatelja ako 1zdavatelj propada ili je
vjerojatno da ée propasti. Obveze Izdavatelja temeljem Vrijednosnih papira nisu osigurane, ni zajamcene od trecih strana niti zaSticene bilo kakvim
programom zastite depozita ili shemama kompenzacije.

Rizici povezani s ¢cimbenicima koji utjecu na trZiSnu vrijednost: Imatelji vrijednosnih papira snose rizik da trziSna cijena Vrijednosnih papira moZze biti
podlozna velikim fluktuacijama tijekom razdoblja vazenja Vrijednosnih papira te da Imatelj vrijednosnih papira ne¢e moci prodati Vrijednosne papire u
odredeno vrijeme ili po odredenoj cijeni. TrZiSna vrijednost Vrijednosnih papira, kao i iznosi raspodjeljivi temeljem Vrijednosnih papira prvenstveno ovise
o cijeni Temeljnih instrumenata. Medutim, na trZiSnu vrijednost Vrijednosnih papira utjecat ¢e brojni dodatni ¢imbenici. To su, izmedu ostalog, kreditna
sposobnost Izdavatelja, relevantne prevladavajuce kamatne stope i stope prinosa, trZiste sli¢nih vrijednosnih papira, op¢i ekonomski, politicki i cikli¢ni
uvjeti, moguénost trgovanja i, ako je primjenjivo, preostali rok Vrijednosnih papira, kao i dodatni ¢imbenici vezani uz Temeljni instrument koji utjecu na
trZiSnu vrijednost.

Rizici povezani s Iznosom iskupa: Vrijednosni papiri e se iskupiti na dan njihova dospije¢a po Iznosu iskupa. Iznos iskupa moZe biti manji od Cijene
Izdavanja ili kupovne cijene. To znaci da Imatelj vrijednosnog papira ostvaruje povrat samo ako Iznos iskupa premasi pojedinacnu kupovnu cijenu od
Imatelja vrijednosnog papira. Ako se valuta drZave u kojoj kupujete ovaj proizvod ili valuta racuna na koji se knjiZe uplate u odnosu na proizvod, razlikuje
od valute proizvoda, budite svjesni valutnog rizika. Primit cete uplate u razlic¢itim valutama, tako da konacni prinos koji €ete ostvariti ovisi o tecaju izmedu
dviju valuta.

Rizici koji proizlaze iz neimanja stalnih isplata: Svaki Dodatni uvjetni iznos (m) bit e plativ samo ako se Dogadaj pla¢anja dodatnog uvjetnog iznosa
(m) dogodi u odnosu na Datum promatranja dodatnog uvjetnog iznosa (m). Ako se ne dogodi Dodadaj placanja dodatnog uvjetnog iznosa (m), Imatelj
vrijednosnog papira nema pravo primiti odgovarajuci Dodatni uvjetni iznos (m). Postoji rizik da u slucaju nepovoljnog ucinka Temeljnog instrumenta, nece
doci do placanja bilo kojeg Dodatnog uvjetnog iznosa (m).

Rizici povezani s dionicama: Vrijednosni papiri povezani su s rizicima za Imatelje Vrijednosnih papira slicnim onima kao kod izravnog ulaganja u dionice
navedene kao Temeljni instrument. Cijena dionice moZe naglo pasti ili moZe postati bezvrijedna, na primjer zbog insolventnosti izdavatelja dionice.

Rizici povezani s potencijalnim sukobom interesa: MoZe doci do sukoba interesa u odnosu na relevantnog Izdavatelja ili osoba kojima je ponuda
povjerena, a Sto mozZe rezultirati donosenjem odluke na Stetu Imatelja vrijednosnog papira.

0djeljak 4 - Kljucne informacije o javnoj ponudi vrijednosnih papira i/ili uvrstenju za trgovanje na uredenom trZistu

Pod kojim uvjetima i prema kojem rasporedu modu uloZiti u ovaj vrijednosni papir?

DrZava izdanja: Bugarska, Hrvatska, Ceska Republika, Agio: EUR 10
Madarska i Slovacka Republika

Cijena izdanja: EUR 1.010 po Vrijednosnom papiru Razdoblja upisa: 0d 15.07.2025 do 15.09.2025 (14:00 po
(ukljucujuéi Adio) vremenu u Miinchenu)

Datum izdanja: 18.09.2025 Potencijalni Ulagatelji: Kvalificirani uladaci, mali ulagaci i/ili

institucionalni uladaci
Najmanja prenosiva 1 Vrijednosni papir Najmanja jedinica 1 Vrijednosni papir
jedinica: trgovanja:

Vrijednosni papiri se nude tijekom Razdoblja upisa. Izdavatelj moZe u bilo kojem trenutku i bez obrazloZenja prekinuti ili povuci javnu ponudu.
Troskovi koje ¢e naplatiti Izdavatelj: Pocetni troSkovi specificni za proizvod sadrZani u Cijeni izdanja iznose EUR 61,1.
Zasto se ovaj prospekt izraduje?

Upotreba primitaka: Neto primici od svakog izdanja Vrijednosnih papira lzdavatelj e upotrijebiti za svoje ope korporativne svrhe odnosno za
ostvarivanje dobiti i/ili zastitu odredenih rizika.

Pokroviteljstvo (underwriting): Ova ponuda nije podloZna udovoru o pokroviteljstvu (underwriting agreement).

Najbitniji sukobi interesa u odnosu na ponudu: UniCredit Bank GmbH je Adent za izracun za Vrijednosne papire; UniCredit S.p.A. je Glavni agent za
placanje Vrijednosne papire; UniCredit Bank GmbH je aranZer za Vrijednosne papire.
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Cast 1 - Uvod obsahujiici upozornenia

Tento SGhrn by sa mal Citat ako Gvod k Zakladnému prospektu.
Rozhodnutie investorov investovat do Cennych papierov by sa malo zakladat na posideni Zakladného prospektu ako celku.
Investori moZu prist o cely svoj investovany kapital alebo jeho cast.

Ak sa na s(d poda Zaloba tykajica sa informacii obsiahnutych v Zakladnom prospekte, Zalujdci investor by mohol podla vnGtroStatneho prava znasat
naklady na preklad Zakladného prospektu (vratane akychkolvek doplneni a Kone¢nych podmienok) pred zacatim sGdneho konania.

Obcianskopravnu zodpovednost majl len osoby, ktoré predloZili SGhrn vratane jeho prekladu, ale len v pripade, ked je SGhrn zavadzajGci, nepresny alebo v
rozpore s ostatnymi ¢astami Zakladného prospektu, alebo ak neposkytuje v spojeni s ostatnymi ¢astami Zakladného prospektu klG¢ové informécie, ktoré
maj’ investorom pomact pri rozhodovani o tom, ¢i investovat do takychto Cennych papierov.

Chystate sa zakipit produkt, ktory nie je jednoduchy a mozno ho tazko pochopit.
Cenné papiere: UC SpA EUR Didital Coupon Capital Protection Certificate on the shares of Siemens AG (ISIN IT0005653248)

Emitent: UniCredit S.p.A. ("Emitent" alebo "UniCredit" s UniCredit, spolu s jeho konsolidovanymi dcérskymi spolocnostami ako "Skupina UniCredit"),
Piazza Gae Aulenti, 3 Tower A 20154 Milano, Taliansko. Telefonne Cislo: +39 02 88 621 — web: www.unicreditgroup.eu. Jedinecny identifikator
pravnickych osdb (LEI) Emitenta je: 549300TRUW02CD2G5692.

Prislusny organ: Commission de Surveillance du Secteur Financier ("CSSF"), 283, route d'Arlon L-1150 Luxemburd. Telefénne ¢islo: (+352) 26 251 - 1.

Datum schvalenia Zakladného prospektu: Zakladny prospekt UniCredit S.p.A. k emisii Cennych papierov s jednym Podkladovym aktivom a s viacerymi
Podkladovymi aktivami (s (Ciastocnou) kapitalovou ochranou) schvaleny zo strany CSSF diia 7. augusta 2024, v zneni neskorSich dodatkov, a registracny
dokument UniCredit S.p.A. schvaleny zo strany CSSF dfia 7. augusta 2024, v zneni neskorSich dodatkov, ktoré spolocne tvoria zakladny prospekt
("Zakladny prospekt"), sG tvorené niekolkymi samostatnymi dokumentmi v zmysle ustanovenia ¢l. 8 odst. 6 Nariadenia (EU) 2017/1129 v platnom zneni
(dalej len "Nariadenie o prospekte").

Cast 2 — KlG¢ové informacie o Emitentovi

Kto je Emitentom Cennych papierov?

UniCredit je akciova spolo¢nost zaloZena v Taliansku podla talianskeho prava, so sidlom a hlavnym miestom podnikania na adrese Piazza Gae Aulenti, 3
Tower A, 20154 Milano, Taliansko. Jedine¢ny identifikator pravnickych osdb UniCredit (LEI) je 549300TRUW02CD2G5692.

Hlavné cinnosti Emitenta

UniCredit je paneurépska komercna banka pdsobiaca v nasledujdcich geodrafickych oblastiach: Taliansko, Nemecko, stredna Eurdpa, vychodna Eurdpa,
Rusko a Korporatneho centra Skupiny, ktoré spolu s piatimi geografickymi oblastami ma za ciel viest, kontrolovat a podporovat riadenie aktiv a sGvisiacich
rizik Skupiny. K 31. decembru 2024 predstavovalo Taliansko priblizne 45 % prijmov Skupiny v roku 2024, vypocitanych ako sGcet Talianska, Nemecka,
strednej Eurdpy vratane RakGska, vychodnej Eurdpy a Ruska. Skupina UniCredit je tiez pritomna v Nemecku (predstavujdcom priblizne 22 % prijmov
Skupiny v roku 2024), v strednej Eurdpe (predstavujGcej priblizne 17 % a pokrjvajicej Rakdsko, Ceskid republiku a Slovensko, Madarsko a Slovinsko) a vo
vychodnej Eurdpe (predstavujicej priblizne 11 % prijmov Skupiny v roku 2024 a pokryvajicej Chorvatsko, Bulharsko, Rumunsko, Bosnu a Hercegovinu a
Srbsko). UniCredit ma tieZ marginalne aktivity v Rusku (predstavujice priblizne 5 % prijmov Skupiny v roku 2024).

Hlavni akcionari Emitenta

Nasledujica tabulka uvadza akcie, ktoré vlastni kazdy akcionar alebo konecny uZivatel vyhod viac ako 3% hlasovacich prav Emitenta k datumu
registratného dokumentu, podla vedomosti Emitenta:

Hlavni akcionari Kmeiriové akcie % zakladného imania % hlasovacich prav
BlackRock Inc. 114 907 383 5,120 5,120
Capital Research and Management Company 80421723 5,163 5,163

K datumu redistracného dokumentu Ziadny subjekt nevykonava kontrolu nad Emitentom podla ¢lanku 93 Zakona o konsolidovanych financiach.
Udaje o vykonnom riaditelovi Emitenta

Vykonnym riaditelom Emitenta je pan Andrea Orcel (Chief Executive Officer).

Udaje o auditoroch Emitenta

Auditorskou spolo¢nostou poverenou pre zakonny Gétovny dohlad nad Emitentom pocas deviatich rokov 2022-2030 je KPMG S.p.A. (KPMG). KPMG je
spolocnost zaloZena podla talianskeho prava, zapisana v obchodnom registri v Mildane pod ¢islom 00709600159 a redistrovana v Registri zakonnych
auditorov (Registro dei Revisori Legali) vedenom Ministrom hospodarstva a financii pod redistracnym ¢islom 70623, so sidlom Via Vittor Pisani 25, 20124
Milano, Taliansko.
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Aké su klacové financné informacie tykajice sa Emitenta?

Vybrané financné informacie uvedené v tabulkach nizSie sG extrahované alebo odvodené z (i) anglického prekladu konsolidovanych financnych vykazov
UniCredit za rok 2024 (dalej len "Konsolidované financné vykazy za rok 2024"), ktoré boli auditované spolocnostou KPMG, a z anglického prekladu
konsolidovanych finanénych vykazov UniCredit za rok 2023, ktoré boli auditované spolocnostou KPMG (dalej len "Konsolidované financné vykazy za rok
2023") a (i) neauditovanej konsolidovanej priebeznej spravy k 31. marcu 2025 — Tlacova sprava.

Tabulky niZSie ukazuji klGcoveé financné informacie tykajdce sa Skupiny UniCredit k 31. decembru 2024 a k 31. decembru 2023 a 31. marcu 2025 a 2024:
Konsolidovana sivaha k 31. decembru 2024, k 31. decembru 2023 a reklasifikovana Konsolidovana sdvaha k 31. marcu 2025 a 31. decembru 2024
(v miliénoch EUR)

31.12.2024 31.12.2023 31.03.2025 31.12.2024*
Uvery a pohladavky za zakaznikov 496 626 503 589 424 347 418 378



Celkovy majetok 784 004 784 974 795 935 784 004

Vklady od zékaznikov 500970 497 394 492 895 499 505
Emitované dlhové cenné papiere 90 709 89 845 93 582 90 709
Vlastny kapital 62 441 64 079 65 322 62 441
Cisty pomer NPE) 1,44% 1,44% 1,4% 1,44%
Pomer vlastného kapitalu Tier 1 (CET1) 15,96% 16,14% 16,1% 15,96%
Celkovy kapitalovy pomer 20,41% 20,90% 20,7% 20,41%
Pakovy pomer 5,60% 5,78% 5,90% 5,60%

© alternativne vykonnostné opatrenie (API)
0d 1. januara 2025 je UniCredit povinna splnit nasledujice celkové kapitalové poZiadavky ("OCR") a celkové poZiadavky na pakovy pomer ("OLRR") na
konsolidovanom zaklade: (i) pomer CET1: 10,32 %; (ii) pomer Tier 1: 12,20 %; (iii) Celkovy kapitalovy pomer: 14,70 %; a (iv) Pakovy pomer: 3 %.

Konsolidovany vykaz ziskov a strat k 31. decembru 2024, k 31. decembru 2023 a reklasifikovany Konsolidovany vykaz ziskov a strat k 31. marcu 2025 a
2024.

(v miliénoch EUR)
31.12.2024 31.12.2023 31.03.2025 31.03.2024**

Cisty drok 14 671 14 348 3473 3575
Poplatky 7 042 6 604 2301 2127
Cista strata zo znfZzenia hodnoty finan¢nych aktiv -763 -663 -83 -103
Cisty zisk z finanényich ¢innosti 23513 22 552 4145 3962
Zisk pred zdanenim z pokracujicich ¢innosti 12 860 11 451 3913 3599
Vykazany Cisty zisk materskej spolocnosti za dany rok 9719 9 507 2771 2558
Cisty zisk materskej spole¢nosti za rok® 9314 8614 2771 2 558
Zisk na akciu (jednotka €) 5,841 5,105 1,79 1,52

@) Cistym ziskom sa rozumie vykazany cisty zisk upraveny o dopady z prevodu darioviich strat DTA, ktoré vyplyvaji z testu udrZatelnosti.

K 31. decembru 2024 bol pomer cistého stabilného financovania (NSFR) nad 128 %. Hodnoty tychto ukazovatelov za rok 2024 si nasledovné: (i) LCR:
144 %; (i) NSFR: 128 %, (iii) pomer Gverov k vkladom (LTD): 85 %; (iv) beZné Gcty a vklady na poZiadanie nad celkovymi financnymi zavazkami
v amortizovanej hodnote voci zakaznikom: 73 %. Regulacné ukazovatele likvidity k 31. marcu 2025 boli nasledovné: (i) LCR nad 140 %, (ii) NSFR nad 125
% a (iii) LTD vo vySke 86,9 %.

*(daje sa vztahujo na reklasifikovanG KonsolidovanG sdvahu k 31. decembru 2024, ktora bola zverejnena v Konsolidovanych finanényich vikazoch za rok 2024 a je uvedena na ulah&enie porovnania
s reklasifikovanou Konsolidovanou sGvahou k 31. marcu 2025.

**Porovnavacie Gdaje k 31. marcu 2024 boli v tomto stlpci prepracované, a preto sa li%ia od Gdajov zverejnenych v Konsolidovanej priebeZnej sprave k 31. marcu 2024 — Tlatova sprava.

Proforma financne informacie

Nasledujica tabulka predstavuje vybrané proforma finan¢né informacie Skupiny UniCredit za finan¢ny rok kong&iaci 31. decembra 2024. Udaje si zaloZené
na ProForma Konsolidovanych Skratenych Financnych Informaciach, ktoré boli pripravené v silade s Prilohou 20 Delegovaného nariadenia Komisie (E0)
2019/980, doplnené o Usmernenia o poZziadavkach na zverejnovanie podla Nariadenia o prospekte 32-382-1138, publikované ESMA a s oznamenim
CONSOB ¢. DEM/1052803 z 5. jdla 2001, vylucne na ilustracné Gcely, poskytnutim ilustracie odhadovanych retroaktivnych Gcinkov pldnovanej akvizicie
BPM na financny vykon skupiny UniCredit (dalej len "Proforma Konsolidované Skratené Financné Informacie").

Proforma financné informacie obsiahnuté v Proforma Konsolidovanych Skratenych Financnych Informaciach predstavuji simulaciu, poskytnutd vylucne
na ilustratné Gcely, moZnych Gcinkov, ktoré mdzu vyplynGt z (i) akvizicie a naslednej potencialnej FGzie BPM do UniCredit (bez ohladu na akdkolvek
potencialnu integraciu podielu v Anima Holding S.p.A. ("Anima") BPM podla Ponuky BPM), a (ii) akvizicie a naslednej potencialnej Fizie BPM do UniCredit,
priom sa zohladfiuje aj ndhodna akvizicia kontrolného podielu v Anima BPM v sGlade s réznymi scenarmi, ktoré mézu vzniknGt podla podmienok Ponuky
BPM (spolocne "Akvizicie"). KonkrétnejSie, kedZe proforma Gdaje boli pripravené na retroaktivne zohladnenie G¢inkov naslednych transakcii, napriek
dodrZiavaniu vieobecne akceptovanych pravidiel a pouZitiu rozumnych predpokladov, existuji obmedzenia inherentné v povahe tychto proforma Gdajov a
svojou povahou nie sG schopné pondknut reprezentaciu budiceho ekonomického vykonu a financnej pozicie Skupiny UniCredit. Proforma Konsolidované
Skratené Financné Informacie zahrnuté v tomto Zhrnuti boli preskimané spolocnostou KPMG, ktora vydala svoju spravu 28. marca 2025.

Proforma Konsolidovana Skratena Sivaha k 31. decembru 2024

(v miliénoch EUR)
Proforma UniCredit-BPM 31.12.2024 Proforma UniCredit-BPM-Anima 31.12.2024

Uvery a pohladavky za zakaznikov 625 056 625 056
Celkovy majetok 977 984 979 030
Vklady od zakaznikov 604 373 604 589
Emitovaneé dlhové cenné papiere 113 885 114 470
Vlastny kapital 74193 74193
Proforma Konsolidovany Skrateny Vlykaz Ziskov a Strat k 31. decembru 2024
(v milionoch EUR)

Proforma UniCredit-BPM 31.12.2024 Proforma UniCredit-BPM-Anima 31.12.2024
Cisty Grok 18111 18 119
Poplatky 8 996 9524

Cista strata zo zniZenia hodnoty finan¢nych aktiv -1 220 -1221



Cisty zisk z finanénych ¢innosti 28 480 29 022

Zisk pred zdanenim z pokracujicich ¢innosti 15391 15 854

Vykazany Cisty zisk materskej spolocnosti za dany rok 11599 11968

Aké s klacové rizika Specifické pre Emitenta?

Potencialni investori by si mali byt vedomi, Ze v pripade vyskytu niektorého z nizSie uvedenych rizikovych faktorov méze hodnota Cennych Papierov
poklesnGt a Ze méZu utrpiet aj Gpln0 stratu svojej investicie. NiZSie s popisané klucové rizika Specifické pre Emitenta:

Rizika spojené s dokoncenim akvizicie BPM, naslednym procesom integracie a potencidlnym nedspechom realizacie ocakavanych synergii:
Podmienky Ponuky stanovujd, Ze Emitent zaplati protihodnotu rovnajdcu sa 0,175 novych akcii vgmenou za kaZzdd predlozenG akciu BPM (bez toho, aby
boli dotknuté Gpravy, ktoré budi opisané v Ponukovom dokumente). Nové akcie budd pochadzat zo zvySenia zakladného imania aZ do vysky 278 000 000
akcii UniCredit, bez prednostnych prav. Prostrednictvom Ponuky sa Emitent snaZi ziskat cely zakladny kapital BPM, aby mohol pokracovat v jeho FGzii
zlG¢enim (podliehajicemu schvaleniu prislusnymi organmi spolocnosti a prislusnych organov) s cielom pokracovat v integracii, synergiach a raste
Skupiny UniCredit. Povaha Ponuky - a predpokladanych transakcii s flou spojenych - je taka, Ze investori by mali brat do Gvahy niekolko rizik spojenych s
akymikolvek progndézami tykajdcimi sa vykonnosti Emitenta v kontexte jeho vlastnych strategickych cielov, cielov samotnej Ponuky a SirSieho
ekonomického prostredia. Napriklad akvizicia Skupiny BPM nemusi odrazat rozsah a nacasovanie, ktoré sa ocakava, a to aj vzhladom na rézne mozné
scenare tykajdce sa dodrziavania Verejnej ponuky na vymenu. Okrem toho, ak budd odhadované naklady na realizaciu Ponuky a integracné opatrenia
vyrazne prekrocené, ciele a buddce vysledky, na ktorych je Ponuka zaloZenda, nemusia byt dosiahnuté. Konkrétne, ak Emitent ziska urcity percentualny
podiel BPM (v kaZdom pripade vy35i ako Prahova podmienka alebo 50% + 1 akcii BPM v pripade, Ze bude Prahova podmienka zru$ena) bez toho, aby
vykonal FGziu, Emitent odhaduje, Ze priblizne 85% odhadovanych nakladovych a vynosovych synerdii by mohlo byt dosiahnutych, o predstavuje celkovi
hodnotu priblizne 1 miliardy eur pred zdanenim, vratane vynosovych synerdii priblizne 300 miliénov eur a nakladovych synergii priblizne 700 miliénov
eur. Je potrebné poznamenat, Ze ocakavané vynosové a nakladové synerdie z transakcie boli odhadnuté bez ohladu na vysledok Ponuky BPM a teda
nezohladniuji Ziadne synergie, ktoré by mohli byt ziskané z intedgracie Anima a BPM, vzhladom na to, Ze Emitent nemal pristup k podrobnym
predpokladom, ktoré by mohli byt zakladom potencialnych synergii vyplyvajicich z integracie Anima a BPM.

Rizika spojené s aktivitami skupiny UniCredit v ré6znych geografickych oblastiach: Napriek tomu, Ze podnikanie Skupiny je materialne prepojené s
Talianskom a teda so stavom jeho ekonomiky (Taliansko tvorilo priblizne 45 % prijmov Skupiny v roku 2024, vypocitané ako sGcet Talianska, Nemecka,
strednej Eurdpy vratane Raklska, vychodnej Eurdpy a Ruska), Skupina UniCredit je tieZ pritomna v Nemecku (tvori priblizne 22 % prijmov Skupiny v roku
2024), v strednej Eurdpe (tvorf priblizne 17 % a pokryva Rakisko, Ceski republiku a Slovensko, Madarsko a Slovinsko) a vo vychodnej Eurdpe (tvorf
priblizne 11 % prijmov Skupiny v roku 2024 a pokryva Chorvatsko, Bulharsko, Rumunsko, Bosnu a Hercegovinu a Srbsko). UniCredit mé tieZ mardinalne
aktivity v Rusku (tvori priblizne 5 % prijmov Skupiny v roku 2024). Vyraznejsia pritomnost BPM v urcitych regionoch Talianska znamena, Ze najma po
potencialnej FGzii mdzu akékolvek zmeny v makroekonomickom prostredi/geopolitickom vyvoji krajiny, akékolvek trendy v cenach komodit a energie
alebo vysoké Grokové sadzby na Statne dlhopisy spdsobit vyznamné nedativne dopady na podnikanie Skupiny UniCredit. Geografické rozsirenie Skupiny
UniCredit ju bude aj nadalej vystavovat (aj po Fizii) rizikdm a neistotam r6znej povahy a rozsahu, ktoré ovplyvriujG jednotlivé krajiny, v ktorych pdsobi, a
ktoré moZu byt zlozitejsie v sOvislosti s krajinami mimo Eurépskej Gnie. Najma krajiny strednej a vjchodnej Eurépy historicky zaZivali volatilné kapitalové
a devizové trhy, ¢asto spojené s politickou, ekonomickou a finan¢nou nestabilitou (v sGc¢asnosti potencialne zvysenou v dosledku ukrajinskej krizy). Vyvoj
geopolitickej situacie je neustale monitorovany Skupinou UniCredit, pricom sGcasné faktory zahffaji nedavne a neustdle sa vyvijajice rozhodnutia
obchodnej politiky USA, ktoré mdzu mat potencialne ddsledky na globalne obchodné vztahy s mozZnymi pozitivnymi (napr. nové obchodné partnerstva) a
negativnymi (napr. vplyv na export/import) vysledkami. Tato oblast je v poCiatonom Stadiu vyvoja a potencialne dopady, ak nejaké budgd, na primarne
geodrafické oblasti UniCredit budG naleZite zohladnené ako sicast beznych procesov ramca riadenia rizik. K Datumu Registracného Dokumentu vystavuje
pritomnost Emitenta v Rusku Specifickym rizikdm spojenym s prebiehajicou ukrajinskou krizou. Takéto rizikové vystavenie si vyZaduje, aby Emitent
neustale vyuZival znané mnozstvo zdrojov na dynamické riadenie rizik a priebezné hodnotenie moZnych G¢inkov geopolitickej krizy, pri€om si zachovava
celkovo obozretny a udrZatelny pristup k distribdcidam. Pokial ide o aktiva a pasiva ruskych dcérskych spolocnosti, Skupina drzi investicie v Rusku
prostrednictvom AO UniCredit Bank a jej dcérskych spolocnosti 000 UniCredit Garant a 000 UniCredit Leasing. Konsolidacia po jednotlivych riadkoch
urcila uznanie celkovych aktiv k 31. decembru 2024 vo forme investicii v Rusku na Grovni 5 597 mili6nov eur, na rozdiel od 8 668 miliénov eur k 31.
decembru 2023. Takyto rozdiel v celkovych aktivach je pripisatelny hlavne zniZeniu financnych aktiv v amortizovanej hodnote. K 31. decembru 2024 je
rezerva z prehodnotenia devizovych kurzov vyplyvajica z konverzie aktiv a pasiv na EUR rovna -3 243 miliénov eur. Nedativna delta vo vyske 456
miliénov eur v porovnani s rovnakou hodnotou na konci roka 2023 (-2 787 miliénov eur) je spdsobena hlavne znehodnotenim ruského rubla pocas
rovnakého obdobia. Akakolvek teoretickd udalost straty kontroly nad AO UniCredit Bank — vratane znarodnenia — by urcila oddc¢tovanie Cistych aktiv s
G¢tovnou hodnotou 5,5 miliardy eur. Takato hodnota zahffia GCinky dekonsolidacie a zahfa negativnu rezervu z prehodnotenia, spojend hlavne s
devizovymi kurzami, vo vyske -3,3 miliardy eur. V désledku toho je celkovy vplyv na kapitalovy pomer UniCredit nizsi ako konsolidovana G¢tovna hodnota
AO UniCredit Bank a je potvrdeny v sGlade s extrémnym scenarom straty uzZ zverejnenym na trhu (-47 bazickych bodov CET1 pomeru k decembru 2024
alebo -55 bazickych bodov vratane vplyvu z prahového odpoctu, ak by to bolo uplatnitelné v Case, ked sa udalost vyskytne). Tato udalost, ak by sa
vyskytla v roku 2024, by viedla k tomu, Ze UniCredit by vykazala pozitivny vysledok Skupiny za rok 2024 vo vyske 4,2 miliardy eur namiesto 9,7 miliardy
eur.

Rizika spojené s prognézami a odhadmi tykajicimi sa UniCredit, BPM a ocakavaného procesu integracie po Fizii a o¢akavanych synergii: Prognozy
a odhady tykajice sa budicej vykonnosti Skupiny UniCredit (@ambicie na roky 2025-27) sG predmetom neist6t a dalSich faktorov, ktoré si do velkej miery
mimo kontroly UniCredit. O¢akavané synerdie vyplyvajice z integracie BPM zavisia od schopnosti UniCredit reagovat na zmeny na trhu a v podnikani
pocas kombinacie, Gspesne a bezpecne kontrolovat proces obchodnej integracie a definovat a implementovat nov( stratédiu, ordanizacny a riadiaci
model. 0dhady jednorazovych nakladov na integraciu a nakladovych a prijmovych synerdii moZu byt nepresné alebo sa vobec nemusia naplnit, a mézu
existovat aj vjznamné rozdiely medzi prognézovanymi a skutocnymi hodnotami. Na zaklade (a) ambicii ¢istého zisku UniCredit na rok 2027 a (b) odhadov
Cistého zisku pre rok 2027 z konsenzu brokerov pre BPM a Anima (priemer ziskany z FactSet k 20. marcu 2025) a za predpokladu, okrem iného, (i)
dokoncenia Ponuky a Fizie a (ii) realizacie plnych prijmovych a nakladovych synerdii v roku 2027, by mala kombinovand skupina v roku 2027
kombinovany Cisty zisk pribliZzne 12,8 miliardy eur. S osobitnym odkazom na ciele a o¢akavané synergie boli tieto stanovené aj s ohladom na odhady
tykajice sa jednorazovych nakladov na integraciu sdvisiacich s akviziciou a naslednych ndkladovych a prijmovych synergii, ktoré vzniknG po integracii
BPM do Skupiny Emitenta. Konkrétne Emitent ofakava odhadované prijmové synergie priblizne 300 miliénov eur pred zdanenim rocne a odhadované
nakladové synerdie priblizne 900 milibnov eur pred zdanenim rocne. UniCredit ocakava, Ze 50 % nakladovych aj prijmovych synerdii sa zrealizuje v roku
2026 a nasledne budu plne realizované v roku 2027. Jednorazové naklady na proces integracie boli odhadnuté na priblizne 2 miliardy eur pred zdanenim,
pricom sa ocakava, Ze budl prevazne sistredené v pociatocnej faze procesu. Vzhladom na neistotu charakterizujGcu akékolvek progndzované Gdaje a
predpoklady, na ktorych s zaloZené, vratane tych ziskanych z FactSet a odhadov konsenzu brokerov, vysledky, ktoré UniCredit skutocne dosiahne (vratane
Cistého zisku), by sa mohli vyrazne odliSovat od identifikovanych trendov zameranych na budicnost.

Uverové riziko a riziko zhorsenia dverovej kvality: Finantna a kapitalova sila ako aj ziskovost Skupiny UniCredit zavisia na Gverovej bonite jej zakaznikov.
Neocakavana zmena Gverovej schopnosti protistrany vystavuje Skupinu riziku zmeny hodnoty sGvisiacej Gverovej expozicie, Co si vyZaduje jej Ciastocné
alebo Uplné odpisanie. Takéto Gverové riziko je neoddelitelnou sicastou a materialnou stcastou tradi¢nej ¢innosti poskytovania Gverov. K 31. decembru



2024 predstavovali nesplacané expozicie (NPE) UniCredit 11,2 miliardy eur (s hrubym pomerom NPE 2,6 %), Co je pokles 0 4,6 % medzirocne, zatial ¢o k
31. decembru 2023 predstavovali 11,7 miliardy eur, s hrubym pomerom NPE 2,7 %. Stav opravnych poloZiek k 31. decembru 2024 bol 5,1 miliardy eur s
krycim pomerom 45,87 %. Pokial ide o NPE: (i) 3,1 miliardy eur bolo klasifikovanych ako zlé Gvery (krytie 69,33 %), (ii) 7,3 miliardy eur bolo
klasifikovanych ako nepravdepodobné splatenie (krytie 37,44 %), (iii) 0,8 miliardy eur bolo klasifikovanych ako zhorsené po splatnosti (krytie 32,47 %).

K 31. decembru 2024 predstavovali Cisté NPE skupiny 6 miliard eur, ¢o je mierny pokles v porovnani s hodnotou 6,2 miliardy eur zaznamenanou k 31.
decembru 2023 (o predstavuje, respektive, 1,4 % a 1,4 % z celkovych expozicii Skupiny). Pomer nakladov na riziko (CoR) Skupiny UniCredit sa zvysSil o 2
bazické body na 15 bazickych bodov k 31. decembru 2024. Na druhej strane, k 31. decembru 2024 predstavuje suma prekrytia Skupiny na vykonnych
expoziciach priblizne 1,7 miliardy eur. Skupina UniCredit je tieZ vystavena netradicnému Gverovému riziku protistrany, ktoré vznika v kontexte rokovani o
derivatovych kontraktoch a repo transakciach (repos) na SirokG Skalu produktov, ak sa protistrana stane neschopnou plnit svoje zavazky voci Skupine
UniCredit. Pokial ide o sekuritizacie Skupiny relevantné pre Gcely Gverového rizika, UniCredit posobi ako pOvodca (SRT sekuritizacie, z ktorych 27 je
syntetickych, 14 je skuto¢nych predajov a 10 na expoziciach NPE), sponzor (so svojim programom komercnych cennych papierov krytych aktivami vo
vyske 5,9 miliardy eur v roku 2024), sponzor (pre svoj program komercnych cennych papierov krytych aktivami ("ABCP") v UCB GmbH) a investor (celkova
expozicia 19,64 miliardy eur v roku 2024, z ¢oho (i) 9,34 miliardy eur sa tyka hodnotenych pozicii a (i) 10,3 miliardy eur sa tyka nehodnotenych senior
expozicii sGkromnych sekuritizacii klientov z bankového a automobilového sektora). Okrem toho je velkost portfdlia investorov BPM relativne mala v
porovnani s portféliom Skupiny UniCredit, a hoci UniCredit nepredpoklada zhorSenie rizikového profilu Skupiny po integracii BPM, Emitent by bol schopny
poskytnit Gplné hodnotenie akéhokolvek vplyvu na Gverové riziko (vratane toho, ktoré sa konkrétne tyka sekuritizacii) aZz po dokonceni transakcie.

Riziko likvidity: Skupina UniCredit je a bude, v konfiguracii po FUzii, vystavena moznosti, Ze nebude schopnéa splnit svoje sG¢asné a budice, ocakavané a
nepredvidané penazné platby a dodavky bez toho, aby to ovplyvnilo jej kaZdodenné operacie alebo financnG poziciu. Rizika likvidity Specifické pre ¢innosti
UniCredit sa tykajd financovania/trhovej likvidity a nesdladu/krizovych rizik. K 31. decembru 2024 bol ukazovatel krytia likvidity (LCR) Skupiny UniCredit
rovny 144 %, zatial ¢o k 31. decembru 2023 bol rovny 154 % (vypocitané ako priemer z 12 najnovsich koncovych mesacnych pomerov). K 31. decembru
2024 bol ukazovatel Cistého stabilného financovania (NSFR) nad 128 %. Porovnanie hodnét tychto metrik za rok 2024 medzi Skupinou UniCredit a BPM:
(i) LCR: 144 % pre Skupinu UniCredit a 132 % pre BPM; (ii) NSFR: 128 % pre Skupinu UniCredit a 126 % pre BPM; (iii) pomer Gverov k vkladom (LTD): 85
% pre Skupinu UniCredit, 79 % pre BPM (aj ked nie Gplne porovnatelné); (iv) Bezné Gcty a vklady na poZiadanie nad celkovymi financnymi zavazkami v
amortizovanej hodnote voci zakaznikom: 73 % pre Skupinu UniCredit a 96 % pre BPM. Redulacné ukazovatele likvidity k 31. marcu 2025 boli nasledovné:
(i) LCR nad 140 %, (ii) NSFR nad 125 % a (iii) LTD rovné 86,9 %.

e

Cast 3 - KlG¢ové informécie o Cennych papieroch

Aké si hlavné charakteristiky Cennych papierov?

Typ produktu, Podkladové aktivum a forma Cennych papierov

Typ produktu: Cenné papiere Cash Collect Protection (Cash Collect Protection Securities) (Non-Quanto)
Podkladové aktivum: Siemens AG (ISIN: DE0007236101 / Referencna cena: zaverecna cena)

Cenné papiere sa riadia talianskym pravom. Cenné papiere sU dlhové nastroje v dematerializovanej (zaknihovanej) podobe podla talianskeho
konsolidovaného zakona o financnom sprostredkovani (Testo Unico della Finanza). Cenné papiere bud( predstavované zaknihovanim a budd
zaredistrované v knihach Clearingového systému. Prevod Cennych papierov prebieha redistraciou na prislusnych Gc¢toch otvorenych v Clearingovom
systéme. Medzinarodné identifikatné ¢islo cennych papierov (ISIN) Cennyich papierov je uvedené v Casti 1.

Emisia a Doba platnosti

Cenné papiere budi emitované dna 18.09.2025 v eurach (EUR) ("Ur€ena mena") vo forme az 25.000 Certifikatov. Cenné Papiere maji definovand dobu
platnosti.

Vieobecné

Hodnota Cennych papierov pocas doby ich platnosti zavisi najma na cene Podkladovych aktiv. V zasade plati, Ze ak cena Podkladového aktiva stipa,
hodnota Cennych papierov tieZ stipa, a ak cena Podkladového aktiva klesa, hodnota Cennych papierov tieZ klesa.

Urok

Cenné papiere nie sU Grocené.

Dodatocna podmienena Ciastka (Coupon)

Ak nedoslo ku Konverznej udalosti, DrZitel cennych papierov dostane Dodato¢nG podmienend ciastku (Coupon) za tychto podmienok:

e Ak v s(vislosti s Datumom sledovania dodatocnej podmienenej Ciastky (Coupon) (m) nastala Udalost pre vyplatu dodatocnej podmienej Ciastky
(Coupon), prislusna Dodatocna podmienena Ciastka (Coupon) (m) bude vyplatena v prislusny Def vyplaty dodatocnej podmienenej Ciastky (Coupon)
(m).

e AkvsOvislosti s Datumomsledovania dodatoCnej podmienenej Ciastky (Coupon) (M) nenastala Ziadna Udalost na vyplatu daldej podmienengj iastky
(Coupon), prislusna Dodatocna podmienena Ciastka (Coupon) (m) nebude vyplatena.

Pripad vyplaty dodatotnej podmienenej &iastky (Coupon) nastane, ak sa hodnota prisluiného R (m) rovna alebo je vacEia ako prislugna Uroveri vyplaty

dodatoc¢nej podmienenej Ciastky (Coupon) (m).

Urover vyplaty dodatofnej podmienenej &iastky (Coupon) (m) znamend prisluiny Faktor vyplaty dodatoénej podmienenej &astky (Coupon) (m)

vynasobeny hodnotou R (pociatocny).

Hodnota R (m) znamena v sGvislosti s Dodato¢nou podmienenou Ciastkou (Coupon) Referenénd cenu k prislusnému Datumu sledovania dodatocnej

podmienenegj Ciastky (Coupon) (m).

Faktor vyplaty dodatocnej 100% (1)
podmienenej Ciastky (Coupon)
(m):

Dalgia podmienena ¢iastka EUR 200 (1)
(Coupon) (m):

Datum vyplaty dodatocnej 18.09.2030 (1)
podmienenej ciastky (Coupon)
(m):

Datum sledovania dodatocnej 11.09.2030 (1)



podmienenej Ciastky (Coupon)
(m):

Rozhodny den (Coupon) (m): 17.09.2030 (1)

Spatné odkdpenie
Ak nenastane Ziadna SkutoZnost vedGca ku konverzii, d6jde k spatnému odkGpeniu Cennych papierov v Koneény defi splatnosti za Ciastku spatného
odkGpenia na zaklade automatického uplatnenia prava.

Ciastka spatného odkGpenia sa v Koneny defi splatnosti rovna Minimalnej iastke.
Dopliiujice definicie a podmienky produktu
Hodnota R (pociatocna) znamena Referencnl cenu v Pociatocny den sledovania.

Vypocet sumy: EUR 1.000
Konecny dei splatnosti: 18.09.2030
Pociatocny deii sledovania: 16.09.2025
Minimalna ¢iastka: EUR 1.000
Ciastka nepovinného spatného Vypocet sumy
odkipenia

Konverzia Cennych papierov Emitentom: Pri vyskyte jednej alebo niekolkych skutocnosti veddcich ku konverzii (napr. kétovanie ceny Podkladového
aktiva na prislusnej Relevantnej burze je definitivne ukoncené a nie je mozné urcit Ziadnu Nahradnd burzu) (dalej len "Skutoénost vedica ku konverzii")
méZe Emitent vykonat konverziu Cennych papierov a odkdpit ich v Koneény defi splatnosti vyplatenim Ciastky vysporiadania. "Ciastka vysporiadania"
znamena trhovd hodnotu Cennych papierov s Grokom za obdobie do Konetného dna splatnosti pri trhovej Grokovej sadzbe, ktord sa v takomto Case
obchoduje za zavézky Emitenta s rovnakou zostavajicou dobou platnosti ako Cenné papiere do desiatich Bankovych dni od vzniku Skutoc¢nosti vedicej ku

konverzii, ako urci Zastupca pre vypocty. Ciastka vysporiadania nesmie byt nizsia ako Minimalna Ciastka.

Predcasné odkipenie z rozhodnutia Emitenta: Cenné Papiere moZu byt kedykolvek na zaklade rozhodnutia Emitenta spatne odkipené ako celok, ale nie
po Castiach, za Ciastku nepovinného spatného odkdpenia, a to najskdr v defi uvedeny v ozndmeni adresovanom Zastupcovi pre platby a DrZitelom
cennych papierov uverejnenom na webe Emitenta, ak Emitent dospeje k zaveru, Ze cela séria Cennych papierov alebo ich Casti je alebo bude v plnom
rozsahu alebo Ciastocne vylG¢ena z dostupnych opravnenych zavazkov pre plnenie PoZiadaviek MREL (Skuto¢nost vedica k diskvalifikacii z MREL).

Upravy Podmienok: Zastupca pre vjpocty mdZe vykonat Gpravu Podmienok Cennych papierov, ak nastane niektora skutocnost opraviiujGce ho k takejto
Uprave (napriklad spolocnost, kaZzdé opatrenie prijaté spolocnostou, ktord emitovala Podkladové aktivum, alebo tretou stranou, ktoré v dosledku zmeny
pravnej a financnej situacie ovplyvriuje Podkladové aktivum) (dalej len "Skutoénost vedica k Gprave").

Status Cennych papierov: Zavazky vyplyvajice z Cennych papierov predstavuji priame, bezpodmienetné a nezaistené zavdzky Emitenta, radené (s
vyhradou pripadnych dalSich zavdzkov, ktorym platné pravne predpisy priznavajd prioritné postavenie, (a dalej s vyhradou pripadnych nastrojov zachrany
(bail-in) implementovanych podla talianskeho prava)) pari passu so vsetkymi ostatnymi nezabezpecenymi zavazkami (okrem zavdzkov podriadenych
seniornim dlhopisom (vratane neprioritnych seniornych dlhopisov a akychkolvek dalSich zavazkov, pri ktorych zakon povoluje podriadené postavenie vo
vztahu k seniornim dlhopisom po Der emisie), ak existujd) Emitenta, existujice v sG¢asnej dobe ¢i v budicnosti a v pripade seniornych dlhopisov pari
passu, rovnocenne a bez akychkolvek preferencii medzi sebou.

Kde sa bude obchodovat s Cennymi papiermi?
Prijatie k obchodovaniu: Nebola bude podana Ziadost o prijatie Cennch papierov k obchodovaniu na requlovanom trhu.

Kétovanie: Ziadost o obchodovanie bude podana s Géinnostou od 18.09.2025 na nasledujicich mnohostrannych systémoch obchodovania (MTS):
Freiverkehr der Borse Stuttdart (Regulovany neoficialny trh Stuttgartskej burzy cennych papierov)

Aké sU klGcové rizika Specifické pre Cenné papiere?

Uverové riziko Emitenta a rizika sGvisiace s protikrizovymi opatreniami vo vztahu k Emitentovi: Cenné Papiere predstavuji nezaistené zavazky
Emitenta voci Drzitelom cennych papierov. Kazdy, kto si kipi Cenné papiere sa tak spolieha na Gverov( bonitu Emitenta a nema vo vztahu k svojej pozicii
spojené s Cennymi papiermi Ziadne prava Ci naroky voci akejkolvek inej osobe. DrZitelia cennych papierov sG vystaveni riziku ¢iastocného alebo Gplného
nesplnenia povinnosti Emitenta pri plneni zavazkov, ktoré je Emitent povinny plnit vo vztahu k Cennym papierom ako celku alebo vo vztahu k ich ¢asti,
napr. v pripade insolvencie Emitenta. Cim horgia je Gverova bonita Emitenta, tym vyZ3ie je riziko straty. V pripade realizacie Gverového rizika Emitenta
moZe Drzitel cennych papierov utrpiet UplnG stratu svojho kapitalu, a to aj v pripade, Ze Cenné papiere ponUkaji Minimalnu ¢iastku pri splatnosti. Okrem
toho sa na DrZitelov cennych papierov mozu vztahovat protikrizové opatrenia prijaté v prospech Emitenta, a to ak déjde k jeho Gpadku alebo ak takyto
Upadok hrozi. Povinnosti Emitenta vyplyvajice z Cennych papierov nie s0 zaistené, zarucené tretimi stranami, ¢i chranené Ziadnym systémom ochrany
vkladov alebo kompenzacii.

Rizika sivisiace s faktormi ovplyviiujicimi trhovid hodnotu: Dr7itelia cennych papierov sG vystaveny riziku, Ze trhova cena Cennych papierov méze byt
pocas doby platnosti cennych papierov vystavena vyraznym vykyvom a Ze DrZitel cennych papierov nebude schopny predat Cenné papiere v konkrétnom
Case alebo za konkrétnu cenu. Trhova hodnota Cennych papierov a Ciastky vyplacané na zaklade Cennych papierov primarne zavisi na cene Podkladovych
aktiv. Okrem toho je vsak trhova hodnota Cennych papierov ovplyvnena celym radom dalSich faktorov. Medzi ne patri okrem iného Gverova bonita
Emitenta, relevantné prevladajice Grokové a vynosové sadzby, trh podobnych cennych papierov, vieobecné ekonomické, politické a cyklické podmienky,
obchodovatelnost a pripadne zostavajica doba platnosti Cennych papierov, ako aj dalSie faktory ovplyviujice trhovi hodnotu sGvisiace s Podkladovym
aktivom.

Rizika sovisiace s Ciastkou spatného odkipenia: Ku spitnému odkGpeniu Cennych papierov déjde v defi ich splatnosti vyplatenim Ciastky spatného
odkipenia. Ciastka spatného odkGpenia nesmie byt niz$ia ako Emisna cena alebo kdpna cena. To znamend, Ze Dritelia cennyich papierov dosiahnu
vynosu len v pripade, Ze Ciastka sp&tného odkdpenia bude vyssia ako individualna kdpna cena Dritelov cennych papierov. Ak sa mena krajiny, v ktorej
tento produkt kupujete alebo mena G¢tu, na ktory sa pripisuji platby za produkt liSi od meny produktu, nezabudnite na kurzové riziko. Platby budete
dostavat v inej mene, konecny vynos preto bude zavisiet od vymenného kurzu medzi dvomi menami.

Riziko oneskorenia pri priebeznych platbach: Dodatocna podmienena Ciastka (m) bude vyplatend len vtedy, ak nastane Udalost vyplaty dodatocnej
podmienenej Ciastky (m) v sGvislosti s Dhom sledovania dodatocnej podmienenej Ciastky (m). Ak nenastane Platobna udalost dodatocnej podmienenej
Ciastky (m), DrZitel cennych papierov nebude mat narok na vyplatenie prislusnej Dodatocnej podmienenej Ciastky (m). Existuje riziko, Ze v pripade
nepriaznivej vykonnosti Podkladového aktiva nebude vyplatena Ziadna Dodatocna podmienena Ciastka (m).



Rizika sdvisiace s akciami: Cenné papiere sU pre Drzitelov cennych papierov spojené s podobnymi rizikami ako v pripade priamej investicie do akcii
uvedenych ako Podkladové aktivum. Cena akcie mdZe prudko klesndt alebo sa akcia moze stat bezcennou, napr. v désledku platobnej neschopnosti
emitenta akcie.

Rizika spojené s potencialny konflikt zaujmov: Vo vztahu k Emitentovi alebo osobam poverenym realizaciou ponuky moZe ddjst ku konfliktu zaujmov,
¢o mdzZe mat za nasledok rozhodnutie v neprospech DrZitelov cennych papierov.

e

Cast 4 - KlG¢ové informacie o verejnej ponuke Cennych papierov a/alebo prijati na obchodovanie na redulovanom trhu

Za akych podmienok a podla akého harmonogramu méZem investovat do tohto Cenného papiera?

Krajina ponuky: Bulharsko, Chorvéatsko, Ceska republika, Azio: EUR 10
Madarsko a Slovenska republika
Emisna cena: EUR 1.010 za jeden Cenny papier. (vratane Obdobie upisovania: od 15.07.2025 do 15.09.2025 (14:00 hod.
azia) mnichovského ¢asu)
Deii emisie: 18.09.2025 Potencialny investori: Kvalifikovani investori, retailovi investori
a/alebo institucionalni investori
Najmensia prevoditelna 1 Cenny papier Najmensia 1 Cenny papier
jednotka: obchodovatelna
jednotka:

Cenné papiere sU ponGkané v priebehu Obdobia upisovania. Emitent méZe verejni ponuku kedykolvek bez uvedenia dévodu zrusit alebo stiahnut.
Provizia G¢tovana Emitentom: Vstupné naklady pre tento produkt, ktoré sG zahrnuté v Emisnej cene si vo vyske EUR 61,1.
Preco sa tento Prospekt vypraciva?

Poutitie vynosov: Cisté vjnosy z kazdej emisie Cennyich papierov Emitent pouZije pre svoje vieobecné obchodné Geely, tj. pre tvorbu zisku a/alebo na
zaistenie pred ur¢itymi rizikami.

Upisovanie: Ponuka nie je predmetom zmluvy o upisovani.

Podstatné konflikty zaujmov pokial ide o ponuku: UniCredit Bank GmbH je Z&stupcom pre vypocty vo vztahu k Cennym papierom; UniCredit S.p.A. je
Hlavnym zastupcom pre platby vo vztahu k Cennym papierom; UniCredit Bank GmbH je aranZérom vo vztahu k Cennym papierom.



Osszefoglalé

1. Szakasz — Bevezetés, amely figyelmeztetéseket tartalmaz

Ezt az 6sszefoglalot a Tajékoztatd bevezet részeként kell értelmezni.
A befektetinek az Ertékpapirokba torténd befektetésre vonatkozd déntését az Alaptajékoztatd egészének ismeretében kell meghoznia.
A befektetd elveszitheti a befektetett toke egészét vadgy annak edy részét.

Ha e Alaptajékoztatdban foglalt informaciokkal kapcsolatban keresetinditasra keril sor, eléfordulhat, hogy a nemzeti jog alapjan a felperes befektettnek
kell viselnie a birdsadi eljaras medinditasat megeldz6en az Alaptajékoztatd (beleértve az esetleges kiegészitéseket, valamint a Végledes Feltételeket)
forditasanak koltségeit.

Polgari jogi felel@sség kizardlag azokat a személyeket terheli, akik az Osszefoglal6t — annak esetleges forditasaval egyiitt — készitették, de csak abban az
esetben, ha az Osszefoglalo félrevezetd, pontatlan vagy nem all dsszhangban az Alaptajékoztatd tébbi részéyel, vagy ha — az Alaptajékoztato tobbi
részével eqyitt értelmezve — nem tartalmaz olyan kiemelt informaciokat, melyek elGseditik a befektetSknek az Ertékpapirba valo befektetésre vonatkozo
dontését.

On olyan terméket késziil megvenni, amely dsszetett és megértése nehéz lehet.

Ertékpapirok: UC SpA EUR Digital Coupon Capital Protection Certificate on the shares of Siemens AG (ISIN IT0005653248)

Kibocsata: UniCredit S.p.A. (@ "Kibocsaté" vady "UniCredit", az UniCredit a konszolidalt lednyvallalataival egyitt, az "UniCredit Csoport"), Piazza Gae
Aulenti, 3 Tower A 20154 Miland, Olaszorszag. Telefonszam: +39 02 88 621 — Weboldal: www.unicreditgroup.eu. A Kibocsatd Globalis Jogalany-
azonositéja (LEI): 549300TRUW02CD2G5692.

Illetékes hatosag: Commission de Surveillance du Secteur Financier ("CSSF"), 283, route d'Arlon L-1150 Luxembourg. Telefonszam: (+352) 26 25 1 - 1.

Az Alaptajékoztato jovahagyasanak napja: Az UniCredit S.p.A Alaptajékoztatdja Eqyedili-Mogottes Eszkozzel és Tobb-Mogottes Eszkdzzel rendelkezd
Ertékpapirok kibocsatasara vonatkozéan (részben nyGjtott tékevédelemmel) (Base prospectus of UniCredit 5.p.A. for the issuance of Secuirities with Single
Underlying and Multi Underlying (with partial capital protection)) a CSSF altal jovahagyasra kerilt 2024. augusztus 7-én, ahodyan az id6rél idGre
kiegészitésre kerilt, és az UniCredit S.p.A regisztracios okmanya a CSSF altal jévahagyasra kerilt 2024. augusztus 7-én, ahogyan az idor6l iddre

kiegészitésre kerGlt, amelyek eqyUtt edy alaptajékoztatot alkotnak (az "Alaptajékoztatd”), amely tobb kilonalld dokumentumbdl all a 2017/1129/EU
rendelet 8. cikk (6) bekezdése szerint, ahodyan az id6r6l id6re modositasra kerdl (a "Tajékoztatd Rendelet").

2. Szakasz - Kibocsatdra vonatkoz6 kiemelt informaciok

Ki az értékpapir kibocsatdja?
Az UniCredit eqy Olaszorszagban létrehozott, olasz jog alatti részvénytarsasag, amelynek bejegyzett székhelye, kdzponti irodaja és a kdzponti Ggyintézés

helye Piazza Gae Aulenti, 3 Tower A, 20154 Miland, Olaszorszag alatti cimen talalhaté. Az UniCredit Globalis Jogalany-azonositéja (LEI):
549300TRUWO02CD2G5692.

A Kibocsaté f6 tevékenyséde

Az UniCredit edy paneurdpai kereskedelmi bank, amely a kdvetkez§ foldrajzi terUleteken mikodik: Olaszorszagban, Németorszagban, Kézép-Eurépaban,
Kelet-Eur6paban, Oroszorszagban, valamint a Csoport Vallalati K&zpontjaban, amelynek feladata, az 6t féldrajzi terGlet mellett, a Csoport eszkdzeinek és
kapcsol6do kockazatainak iranyitasa, ellendrzése és tdmodatasa. 2024. december 31-én Olaszorszag a Csoport, beleértve Olaszorszagot, Németorszagot,
KozEp-Eurdpat, beleértve Ausztriat, Kelet-Europat és Oroszorszadot is, 2024-es bevételének korilbelil 45%-at tette ki. Az UniCredit Csoport jelen van
Németorszagban is (@amely a Csoport 2024-es bevételének korUlbelil 22%-at tette ki), K6zép-Eurdpaban (amely korilbelll 17%-ot tett ki és amely a
kovetkezd orszadokat fedi le: Ausztria, Csehorszagd, Szlovakia, Madyarorszag és Szlovénia) és Kelet-Europaban (amely a Csoport 2024-es bevételének
korOlbeldl 11%-at tette ki és amely a kdvetkezd orszadokat fedi le: Horvatorszad, Buldaria, Romania, Bosznia-Hercedovina és Szerbia). Az UniCredit
Oroszorszagban is védez minimalis tevékenysédet (amely a Csoport 2024-es bevételének kdrilbelll 5%-at tette ki).

A Kibocsato tobbsédi részvényesei

Az alabbi tablazat bemutatja a Kibocsaté tudomasa szerinti, a Kibocsaté szavazati jogainak tobb mint 3%-aval rendelkezG egyes részvényesek vady
tényleges tulajdonosok altal birtokolt Részvényeket a Regisztracios Dokumentum IdGpontjaban:

FG részvényesek Torzsrészvények Alaptdkéhez viszonyitott % aranya Szavazati jod % aranya
BlackRock Inc. 114907 383 5,120 5,120
Capital Research and Management Company 80421723 5,163 5,163

A Regisztracios Dokumentum IdGpontjaban edyetlen jogi személy sem dyakorol befolyast a Kibocsatd felett a Konszolidalt Pénzigyi Térvény 93. cikke
értelmében.

A Kibocsaté Gidyvezetd igazdatéjanak személye

A Kibocsatd Uigyvezetd igazgatoja Andrea Orcel Ur (Vezérigazgato).

A Kibocsato konyvvizsgaléjanak személye

A Kibocsato jogszabalyban elGirt kdnyvvizsgalatanak feligyeletével megbizott kdnywvizsgald cég a KPMG S.p.A. (KPMG) a 2022-2030 kdzdtti kilenc évig
tart6 id6szakra. A KPMG az olasz jog alatt |étrehozott tarsasag, amely a Milanéi Cégnyilvantartasban 00709600159 szam alatt kerilt bejegyzésre és a
Gazdasagi és Pénzigyminiszter altal fenntartott Jogszabaly Szerint Engedélyezett Konyvvizsgaldk Nyilvantartasaban (Registro dei Revisori Legali) 70623
nyilvantartasi szam alatt kerUlt bejegyzésre, és amelynek bejegyzett melynek bejegyzett székhelye Via Vittor Pisani 25, 20124 Milané, Olaszorszag cim
alatt talalhat6.

Melyek a Kibocsatdra vonatkozé kiemelt pénziigyi informaciok?

A tablazatokban szerepl§ kivalasztott pénzigyi informaciok (i) az UniCredit 2024-es, a KPMG altal auditalt Konszolidalt Pénzigyi Beszamoléjanak (a
"2024-es Konszolidalt Pénziigyi Beszamold") andol forditasabol, valamint az UniCredit 2023-as Konszolidalt Pénzidyi Beszamolé andol forditasabadl,
amelyet a KPMG auditalt (a "2023-as Konszolidalt Pénziigyi Beszamold") és (ii) a 2025. marcius 31-ai nem auditalt konszolidalt sajtokdzlemény



formajaban kozzétett évkdzi beszamoldbol lettek kivonatolva vagy abbdl szarmaznak.

Az alabbi tablazatok bemutatjadk az UniCredit Csoport 2024. december 31. napjaval és 2023. december 31. napjaval, valamint 2025. marcius 31. és
2024. marcius 31. napjaval végz&dd pénzigyi évekre vonatkozo legfontosabb pénziidyi informacioit:

2024. december 31-i, 2023. december 31-i Konszolidalt Mérleg és 2025. marcius 31-i és 2024. december 31-i dtcsoportositott Konszolidalt Mérleg

(millié Euro)

2024.12.31. 2023.12.31. 2025.03.31. 2024.12.31.*

Ugyfeleknek nydjtott hitelek és elglegek 496 626 503 589 424 347 418 378
Osszes eszkdz 784 004 784 974 795935 784 004
Ugyfelektdl szarmazé betétek 500 970 497 394 492 895 499 505
Kibocsatott adossagpapirok 90 709 89 845 93 582 90709
Osszes részvényesi tke 62 441 64 079 65 322 62 441
Nettd NPE rata(*) 1,44% 1,44% 1,4% 1,44%
ElsGdleges alapvetd ttke Tier 1 (CET1) 15,96% 16,14% 16,1% 15,96%
mutato

Teljes Tokemedgfelelési Mutato 20,41% 20,90% 20,7% 20,41%
TOkeattételi Mutatd 5,60% 5,78% 5,90% 5,60%

Oalternativ teljesitménymutata (API)

2025. januar 1-jét6l az UniCredit-nek a kdvetkezd osszesitett tGkemedfelelési kovetelményeket ("OCR") és Osszesitett tOkeattételi mutatod
kdvetelményeket ("OLRR") kell teljesitenie konszolidalt alapon: (i) ElsGdleges alapvet6 t6ke (CET1) mutatd: 10,32%, (i) AlapvetG tSke (Tier 1) mutato:
12,20%, (iii) Teljes Tokemedfelelési mutato: 14,70%, (iv) T6keattételi mutato: 3%.

2024. december 31-i, 2023. december 31-i Konszolidalt Eredménykimutatas és a 2025. marcius 31-i és 2024. marcius 31-i atcsoportositott Konszolidalt
Eredménykimutatas

(millié Euro)

2024.12.31. 2023.12.31. 2025.03.31. 2024.03.31.**

Nettd kamatrés 14671 14 348 3473 3575
Netto dijak és jutalékok 7 042 6 604 2 301 2127
Netto értékvesztés pénzigyi eszkdzokon -763 -663 -83 -103
Net:to ) nyfreseQ pénzugyi 23513 22552 4145 3962
tevekenysegekbol

Folyo ‘tevekenysegek adozas eldtti 12 860 11451 3913 3599
nyeresége

Anyava‘llalat éves kimutatott nettd 9719 9507 2771 2558
nyeresége

Anyavallalat éves nett6 nyeresége® 9314 8614 2771 2558
Egy részvényre jutd nyereség (eurdban) 5,841 5,105 1,79 1,52

@ A netté nyereség a fenntarthatosagi tesztbdl eredd DTAs adoveszteség atviteli hatasaival korrigalt
kimutatott netto nyereséget jelenti.

2024. december 31-én a Netto Stabil Forrasellatottsadi Rata (NSFR) meghaladta a 128%-ot. A 2024-es évre a kovetkezok az ennek medfeleld mutatok
értékei: (i) LCR: 144%; (ii) NSFR: 128%, (iii) kdlcson-betét arany (LTD): 85%, (iv) folydszamlak és latra sz6lo betétek az Ggyfelek miatt amortizalt kéltségen
szamolt 6sszes pénzlgyi kitelezettségen: 73%. A felgyelt likviditasi mutatok értékei 2025. marcius 31-én a kovetkezok: (i) az LCR meghaladta a 140%-
ot, (i) az NSFR meghaladta a 125% -ot és (iii) az LTD 86,9%.

*A szamadatok a 2024. december 31-i atcsoportositott Konszolidalt Mérlegre utalnak, amely a 2024-es Konszolidalt Pénziigyi Beszamoléban kerdlt
kozzétételre, és azzal a céllal keriltek beillesztésre, hogy elGseditsék a 2025. marcius 31-i atcsoportositott Konszolidalt Mérleggel valo Gsszehasonlitast.

** A 2024. marcius 31-i Gsszehasonlitd szamadatokat ebben az oszlopban atdolgoztak, és ezért eltérnek a Konszolidalt évkdzi beszamoldban
sajtokdzlemény formajaban kdzzétett 2024. marcius 31-i adatoktol.

Pro-forma pénzigyi informaciok

Az alabbi tablazat bemutatja az UniCredit Csoport kivalasztott pro-forma pénziigyi informacioit a 2024. december 31-én véqz6d6 pénzigyi évre
vonatkozéan. Az adatok a Pro-Forma Konszolidalt Roviditett Pénzigyi Informacidkon alapulnak, amelyek az EU 2019/980 szamd{ Bizottsagi
Felhatalmazason alapuld Rendelet 20. melléklete, valamint az ESMA &ltal kdzzétett, a Prospektus Rendelet szerinti kozzétételi kévetelményekre
vonatkozd irdnymutatas (32-382-1138) és a CONSOB 2001. jilius 5-i DEM/1052803 szam( kdzleménye alapjan kizardlag szemléltetési célbol késziltek,
bemutatva a BPM tervezett felvasarlasanak az UniCredit Csoport pénz(dyi teljesitményére gyakorolt becsilt visszamendleges hatasait (a "Pro-Forma
Konszolidalt Roviditett Pénziidyi Informaciok").

A Pro-forma pénzigyi informaciok, amelyek a Pro-Forma Konszolidalt Réviditett Pénzigyi Informacidkban szerepelnek, egy szimulaciot jelentenek,
amelyet kizarolag szemléltetési célbdl nyGjtunk, bemutatva azokat a lehetsédes hatasokat, amelyek (i) a BPM felvasarlasabol és a BPM-nek az azt kdvetd
esetledes UniCredit-be t6rténd beolvadasabdl (figyelmen kivil hagyva a BPM Ajanlat szerinti, a BPM altal az Anima Holding S.p.A.-ban ("Anima") lévG

figyelembe véve a BPM dltal az Anima meghatarozd befolyas esetledes megszerzését a BPM Ajanlat feltételei szerint medvaldsuld kilénbozo
forgatokdnyvek értelmében (egylttesen az "Akviziciok"). Még pontosabban, mivel a pro-forma adatokat a tovabbi tranzakciok hatasainak
visszamengledes bemutatasara készitették, a pro-forma adatok természetikb&l adodoan korlatokkal rendelkeznek, és természetiknél fogva nem képesek
az UniCredit Csoport jévobeli gazdasagi teljesitményének és pénziigyi helyzetének bemutatasara. A jelen (Osszefoglaloban szerepld Pro-Forma
Konszolidalt Réviditett Pénziigyi Informacidkat megvizsgalta a KPMG, amely 2025. marcius 28-an kiadta sajat jelentését is.

2024. december 31-i Pro-Forma Konszolidalt Réviditett Mérleg



(millié Euro)

Pro-forma UniCredit-BPM 2024.12.31. Pro-forma UniCredit-BPM-Anima 2024.12.31.
Ugyfeleknek nyGjtott hitelek és eldlegek 625 056 625 056
Osszes eszkdz 977 984 979 030
Ugyfelekt6l szarmazd betétek 604 373 604 589
Kibocsatott addssagpapirok 113 885 114 470
Osszes részvényesi tke 74193 74193

2024. december 31-i Pro-Forma Konszolidalt Réviditett Eredménykimutatas

(millié Eurd)

Pro-forma UniCredit-BPM 2024.12.31. Pro-forma UniCredit-BPM-Anima 2024.12.31.
Nettd kamatrés 18111 18119
Netto dijak és jutalékok 8 996 9524
Nettd értékvesztés pénzigyi eszkdzokdn -1220 -1221
Nettd nyereség pénzigyi tevékenységekbol 28 480 29 022
Folyd tevékenységek adozas elbtti nyeresége 15391 15 854
Anyavallalat éves nyeresége 11599 11 968

Melyek a Kibocsatéra jellemz§ legfontosabb kockazatok?

A lehetséges befektetknek tisztaban kell lenniiik azzal, hogy az alabb emlitett kockazati tényezdk eqyikének bekdvetkezte esetén az Ertékpapirok értéke
csokkenhet és a befektetdk teljes befektetése elveszhet. A Kibocsatéra jellemz6 legfontosabb kockazatok a kovetkezdk:

A BPM felvasarlasanak zarasaval, az azt kévetd integracio folyamataval és a varhato szinergiak megvaldsitasanak esetleges kudarcaval
kapcsolatos kockazatok: Az Ajanlat feltételei szerint a Kibocsatd 0,175 Uj Részvényhez kapcsoldédd hozzajarulast fizet minden egyes BPM részvényért
cserébe (az Ajanlati Dokumentumban lefrt kiigazitasok sérelme nélkiil). Az Uj Részvények legfeljebb 278 000 000 UniCredit opciés jog nélkili részvény
kibocsatasaval megvalosuld alaptSkeemeléssel keletkeznek. Az Ajanlattal a Kibocsatd célja a BPM teljes alaptokéjének medszerzése, hody elkezdhesse
azzal a beolvadas Gtjan megvaldsuld Osszefonddasat (a megfeleld vallalati testiletek jovahagyasa és az illetékes hatdsagok engedélyei figgvényében),
az UniCredit Csoport folyamatos integraciéja, eqyittmikodése és ndvekedése érdekében. Az Ajanlat - és az ahhoz kapcsolédd tervezett tranzakciok -
természete olyan, hogy a befektetSknek figyelembe kell vennilk szamos kockazatot, amelyek a Kibocsato teljesitményére vonatkozo elérejelzésekkel és
annak sajat stratégiai célkitlzéseivel, az Ajanlat céljaival és a szélesebb gazdasagi hattérrel kapcsolatosak. A BPM Csoport felvasarlasa példaul nem
biztos, hogy a vart mértékben és iddzitéssel valdsul med, figyelembe véve a Nyilvanos T6zsdei Ajanlat elfogadasaval kapcsolatos kiilénboz6 lehetsédes
forgatokdnyveket. Ezenkivil, ha az Ajanlat és az intedracios intézkedések becsilt megvaldsitasi koltségei jelentGsen meghaladjak a varakozasokat, az
Ajanlat alapjat képez0 célok és jovibeli eredmények esetlegesen nem valdsulhatnak meg. Kilondsen, ha a Kibocsaté medszerez egy bizonyos szazalékot
a BPM-bgl (mindenesetre madasabbat, mint a Kiszobérték vagy 50% + 1 BPM részvény, amennyiben a Kiszobértéket elendedik), anélkil, hogy
végrehajtana az Osszefonddast, a Kibocsatd becslése szerint a becsilt kdltség- és bevételszinergiak korilbelll 85%-a érhetd el, ami dsszesen koriilbelil
adozas eldtti 1 millidrd eurd értéket jelent, beleértve kdrilbelUl 300 millié eurd bevételszinerdiat és koriilbelil 700 millid eurd koltségszinergiat. Meg kell
jedyezni, hody a tranzakcidbél vart bevétel- és koltségszinergidkat a BPM Ajanlat kimenetelétdl figgetlenUl becsUlték, és idy azok nem veszik figyelembe
az Anima és a BPM integraci6jabol szarmazd esetleges szinergiakat, tekintettel arra, hogy a Kibocsaténak nem volt hozzaférése az Anima és a BPM
integraciéjabdl szarmazd potencialis szinergiak részletes feltételeihez.

Az UniCredit Csoport kiilonb6zd fdldrajzi teriileteken végzett tevékenységeihez kapcsolodo kockazatok: Annak ellenére, hogy a Csoport Uzleti
tevékenyséde jelentds mértékben kapcsolodik Olaszorszaghoz, és igy az orszag gazdasagi allapotdhoz (Olaszorszag 2024-ben a Csoport, beleértve
Olaszorszagot, Németorszagot, K6zép-Eurdpat, beleértve Ausztriat, Kelet-Eurdpat és Oroszorszagot is) bevételeinek korilbelil 45%-at tette ki, az UniCredit
Csoport jelen van Németorszagban is (2024-ben a Csoport bevételének korilbelil 22%-at tette ki), K6zép-Eurdpaban (korilbell 17%-ot, és amely
Ausztriat, Csehorszagot és Szlovakiat, Magyarorszagot és Szlovéniat fedi le), Kelet-Eurépaban (2024-ben a Csoport bevételeinek korilbelil 11%-at tette ki,
és amely Horvatorszagot, Buldariat, Romaniat, Bosznia-Hercegovinat és Szerbiat fedi le). Az UniCredit Oroszorszagban is védez minimalis tevékenysédet
(amely 2024-ben a Csoport bevételeinek korilbelll 5%-at tette ki). A BPM erdsebb jelenléte Olaszorszag bizonyos rédidiban azt jelenti, hogy, kiléndsen
eqy esetleges Osszefonddast kdvetSen, az orszag makrogazdasagi kdrnyezetének/geopolitikai fejleményeinek barmilyen valtozasa, az aruk és energiaarak
trendjei, vady az allamkoétvények madas kamatlabai jelent8sen nedativ hatast eredményezhetnek az UniCredit Csoport Uzleti tevékenysédére nézve. Az
UniCredit Csoport féldrajzi kiterjedése (még az Osszefonddas utan is) tovabbra is ki lesz téve a kiilénbdzd természetl és mérték( kockazatoknak és
bizonytalansagoknak, amelyek az egyes orszadokat érintik, ahol jelenléttel bir, és amelyek kilondsen Osszetettek lehetnek az Eurdpai Union kivili
orszadok esetében. A Kozép- és Kelet eurdpai orszagoknak térténelmileg kilondsen ingadozé tékepiaci és devizapiaci helyzetik van, gyakran politikai,
dazdasadi és pénzigyi instabilitassal parosulva (jelenleg az ukran valsag miatt potencidlisan novekvé mértékben). A geopolitikai helyzet alakulasat az
UniCredit folyamatosan figyelemmel kiséri, a jelenlegi figyelembeveendd tényezdk kozott szerepelnek az Egyesilt Allamok kereskedelempolitikai
dontései, amelyek potencilis hatassal lehetnek a globalis kereskedelmi kapcsolatokra, mind pozitiv (pl. Gj kereskedelmi partnersédek), mind negativ (pl.
export/import hatasok) kimenetelekkel. €z a terilet a fejlesztés korai szakaszaban van, és potencidlisan hatassal lehet az UniCredit elsddledes foldrajzi
terlleteire, amelyek a kockazatkezelési keretrendszer normal folyamatai részeként kerilnek figyelembevételre. A Regisztraciés Dokumentum
IdGpontjaban az Oroszorszagban vald jelenlét kiteszi a Kibocsatét az ukran valsagdal kapcsolatos specifikus kockazatoknak. Ez a kockazati kitettség
ugyancsak megkoveteli a Kibocsatdtol, hogy folyamatosan jelentSs er6forrdsokat forditson a kockazatok dinamikus kezelésére és a geopolitikai valsag
lehetséges hatasainak folyamatos értékelésére, mikdzben dsszességében 6vatos és fenntarthatd megkdzelitést tart fenn az elosztasok tekintetében. Az
orosz leanyvallalatok eszkdzeivel és kotelezettsédeivel kapcsolatban, a Csoport befektetéseket tart fenn Oroszorszagban az AO UniCredit Bankon és
lednyvallalatain, az 000 UniCredit Garant-on és az 000 UniCredit Leasing-en keresztil. A soronkénti konszolidaci6 meghatarozta a teljes eszkdzok
értékét, amelyek 2024. december 31-én, az oroszorszagi befektetések tekintetében 5 597 millid eurdnak feleltek med, szemben a 2023. december 31-i 8
668 millid eurdval. Az eszkdzok teljes értékének ilyen kilonbsége fGként az amortizalt kdltségen nyilvantartott pénzigyi eszkdzok csokkenésének
tulajdonithat6. 2024. december 31-én a kilfoldi deviza atértékelési tartalék, amely az eszkozok és kotelezettsédek eurdban torténg atvaltasabol
szarmazik, -3 243 millio eurénak felel med. Az el6z6 év védi azonos értékhez képest (2023. december 31-én -2 787 millié eurd) a nedativ delta 456 millio
eurd foként az orosz rubel leértékel6désének kdszonhetd ugyanezen idészakban. Az AO UniCredit Bank feletti ellendrzés elméleti elvesztése — beleértve a
kisajatitast is — a nettd eszkdzok elvesztését eredmeényezné, amelyek kdnyv szerinti értéke 5,5 milliard eur6. Ez az érték magaban foglalja a konszolidacios
hatasokat és tartalmazza a foként devizahoz kapcsoldédé nedativ atértékelési tartalékot, amely -3,3 milliard eurénak felel med. Ennek kdvetkeztében az
UniCredit t6kemutatdjara gyakorolt teljes hatas alacsonyabb, mint az AO UniCredit Bank konszolidalt konyv szerinti értéke, és ez 6sszhangban van a
piacnak mar kordbban kozolt szélsdsédes vesztesédi forgatokdnyvvel (-47 bazispont a CET1 mutatd 2024. decemberi allapotaban, vagy -55 bazispont,



beleértve a kiszObérték levonasanak hatasat, mintha ez az esemény bekodvetkezésekor alkalmazandd lenne). Amennyiben ez az esemény 2024-ben
bekdvetkezett volna, az az UniCredit szamara 4,2 milliard eurds pozitiv éves csoporteredményt jelentett volna, a 9,7 milliard eur6 helyett.

Az UniCredit, a BPM és a varhaté Gsszefonddds utani integrdcios folyamattal és a varhaté szinergidkkal kapcsolatos elérejelzésekkel és
becslésekkel kapcsolatos kockazatok: Az UniCredit Csoport jovEbeli teljesitményére vonatkozd varakozasok (2025-27 Varakozasok) elGrejelzései és
becslései bizonytalansagoknak és mas, nagyban az UniCredit ellendrzésén kivil esd tényezdknek vannak kitéve. A BPM intedraciojabol szarmazo varhato
szinergiak az UniCredit azon képességétol fiiggenek, hogy az integraci6 soran readalni tudjon a piaci és Uzleti valtozasokra, sikeresen és biztonsagosan
koltségeire és a koltség- és bevételi szinerdiakra vonatkozo becslések pontatlannak bizonyulhatnak, vagy egyaltalan nem valésulhatnak meg, és jelentds
eltérések is lehetnek az elGre jelzett és a tényledes értékek kozott. Az (a) UniCredit 2027-es nettd nyereség varakozasai és (b) a BPM és az Anima broker
konszenzus szerinti 2027-es 6nallé nettd nyeresédre vonatkozd becslés alapjan, (amelyek a 2025. marcius 20-i FactSet-bél szarmaznak), és feltételezve,
tobbek kozott, (i) az Ajanlat és az Osszefonddas teljesitését és (ii) a teljes bevételi és kdltség szinergiak megvaldsulasat 2027-ben, a kombinalt csoport
2027-ben korilbeldl 12,8 milliard eurdés kombinalt nettd nyereséggel rendelkezne. Kilonds tekintettel a célokra és a varhatd szinergiakra, ezeket az
integracio akvizicios eqyszeri koltségeire vonatkozd becslések, valamint a BPM-nek a Kibocsatdi csoportba torténd integralasa utan felmerild koltséd- és
bevételi szinergidk alapjan hataroztak med. Kiléndsen, a Kibocsatd korilbelll évi 300 millid eurds addzas elbtti bevételi szinergidkat és korilbelll évi
900 milli6 eurds addzas elbtti koltség szinerdiakat var el. Az UniCredit becslése szerint, a koltséd- és bevételi szinergidk 50%-a 2026-ban valosul meg, és
teljes mértékben 2027-ben fog megvalésulni. Az intedracios folyamat egyszeri koltsédeit korilbeldl 2 milliard euréra becsilték adézas eldtt, amely
varhatéan nadyrészt a folyamat kezdeti szakaszaban jelentkezik. Tekintettel az elGrejelzési adatok és az azok alapjaul szoldald feltételezések
bizonytalansagara, beleértve a FactSet és a broker konszenzus becsléseit is, az UniCredit altal ténylegesen elért eredmények (beleértve a nettd nyeresédet
is) jelentdsen eltérhet az azonositott jévGre vonatkozo trendektdl.

Hitelkockazat és a hitelmindség romlasanak kockazata: Az UniCredit Csoport pénzlgyi- és tOkeer@sséde valamint jévedelmezGséde az Ugyfelei
hitelképességéttl is figg. Edy nem vart valtozas edy szerzddéses fél hitelképességében a Csoportot olyan kockazatnak teszi ki, hogy a kapcsoldédé
hitelkitettség értéke megvaltozik, ami részledes vady teljes leirast igényel. Az ilyen hitelkockdzat a hagyomanyos hitelnydjtasi tevékenységtol
elvalaszthatatlan és arra lényedes hatdassal bir. 2024. december 31-én az UniCredit nem teljesitd kitettségei (NPE-k) 11,2 millidrd eur6t tettek ki (brutto
NPE arany 2,6%), ami 4,6%-0s csékkenést jelent éves szinten, mig 2023. december 31-én 11,7 milliard eurdt tettek ki, egy bruttd 2,7%. NPE arannyal. Az
LLP-k allomanya 2024. december 31-én 5,1 milliard eurd volt, 45,87%-0s fedezeti arannyal. Az NPE-k tekintetében: (i) 3,1 milliard eurdt rossz hiteleknek
mindsitettek (fedezet 69,33%), (ii) 7,3 milliard eurct valoszinlleg nem fizetenddnek mingsitettek (fedezet 37,44%), (iii) 0,8 milliard eurct lejart, és nem
teljesitGnek mindgsitettek (fedezet 32,47%).

2024 december 31-én a csoport nettd NPE-je 6 milliard eurdt tett ki, ami enyhe csokkenést jelent a 2023. december 31-én rogzitett 6,2 milliard euréhoz
képest (a Csoport teljes kitettségének 1,4%-a és 1,4%-a). Az UniCredit csoport CoR-ja 2 bazisponttal 15 bazispontra nétt 2024. december 31-én.
Masrészt, 2024. december 31-én a csoport teljesitménykitettségeinek fedezete korilbelil 1,7 millidrd eurd. Az UniCredit Csoport a nem hagyomanyos
partneri hitelkockazatnak is kitett, amely a szdrmazékos szerzGdések és visszavasarlasi tranzakciok (repo) tardyalasai soran merilnek fel, ha egy partner
nem tudja teljesiteni kotelezettségeit az UniCredit csoporttal szemben. A hitelkockazati célokra relevans csoport értékpapirositas tekintetében az
UniCredit mint kibocsatd (SRT értékpapirok, amelyek kozil 27 szintetikus, 14 valddi értékesités és 10 NPE kitettség), szponzor (az eszkdzfedezetl
kereskedelmi értékpapirprogramjai 5,9 millidrd eurdt tettek ki 2024-ben), szponzor (az eszkdzfedezetl kereskedelmi papir ("ABCP") programjaval az UCB
GmbH-ban) és befektetd (teljes kihelyezése 19,64 milliard eurd volt 2024-ben, amelybdl (i) 9,34 millidrd eurd biztositott poziciokra vonatkozik, és (ii)
10,3 milliard eurd nem biztositott szenior kitettségekre vonatkozik a banki és autéipari szektor Ugyfeleinek privat értékpapirositasaiban) Lép fel. Tovabba,
a BPM befektetdi portfolio mérete viszonylag kicsi az UniCredit Csoportéhoz képest, és bar az UniCredit nem szamit a csoport kockazati profiljanak

(beleértve kilondsen az értékpapirositasra vonatkozorol).

Likviditasi Kockazat: Az UniCredit Csoport az Osszefonddas utani konfiguracioban is ki van és lesz téve annak a lehet8ségnek, hogy nem tudja teljesiteni
a jelenledi és jovGbeli, lathatd és elére nem lathatd készpénzfizetési és atadasi kotelezettsédeit anélkil, hody ez rontana a napi mikddését vagy a
pénzldgyi helyzetét. Az UniCredit Csoport tevékenységére jellemz8 kockazatok a finanszirozasi/ piaci likviditasi kockazat és az  eltérések/ készenléti
kockazatok. Az UniCredit Csoport a Likviditasfedezeti Mutat6ja (LCR) 2024. december 31-én 144%-kal egyezett meg, mig 2023. december 31-én 154%-
kal egyezett meg (az utolso tizenkét hénap védi mutatd atlagaval szamolva). A Nettd Stabil Forrasellatottsagi Rata (NSFR) 2024. december 31-én 128
szazalék felett allt. Ezen mutatok 2024-es értékeinek az UniCredit Csoport és a BPM kdz6tti dsszehasonlitasa: (i) LCR: 144% az UniCredit Csoportnal és
132% a BPM-nél; (ii) NSFR: 128% az UniCredit Csoportnal és 126% a BPM-nél; (iii) kolcson-betét arany (LTD): 85% az UniCredit Csoportnal , 79% a BPM-
nél (bar ez a mutatd nem teljesen dsszehasonlithat6); (iv) folyészamlak és latra sz6l6 betétek az Ugyfelek miatt amortizalt koltségen szamolt dsszes
pénzigyi kdtelezettségen: 73% az UniCredit Csoportnal és 96% a BPM-nél. A feliigyelt likviditasi mutatok értékei 2025. marcius 31-én a kovetkezok: (i) az
LCR meghaladta a 140%-ot, (ii) az NSFR meghaladta a 125% -ot és (iii) az LTD 86,9%.

3. Szakasz — Az Ertékpapirokra vonatkozé kiemelt informaciék

Melyek az Ertékpapirok f& jellemz§i?

Terméktipus, Modottes Eszkoz és az Ertékpapirok formaja

Terméktipus: Készpénzgy(ijts Védelmi Ertékpapirok (Cash Collect Protection Securities) (Non-Quanto)
Mdgdttes Eszkdz: Siemens AG (ISIN: DE0007236101 / Referenciaar: Zardarfolyam)

Az Ertékpapirokra az olasz jog vonatkozik. Az Ertékpapirok a Pénziigyi Kozvetitésrsl szold, Olasz Konszolidalt Jog (Testo Unico della Finanza) szerinti
dematerializalt névre sz6l6 formaban kidllitott hitelviszonyt megtestesitt értékpapirok. Az Ertékpapirok dematerializaltak lesznek és az Elszamold
Rendszer kdnyveiben keriillnek nyilvantartasra. Az Ertékpapirok atutaldsdra az Elszamolé Rendszerben mednyitott medfeleld szamlakon térténd
jovairassal ker(l sor. Az Ertékpapirok nemzetkdzi értékpapirkddja (ISIN) az 1. Szakaszban talalhatd.

Kibocsatas és Futamidd

Az Ertékpapirok kibocsatasara 2025.09.18 napjan keriil sor Euréban (EUR) (a "Meghatéarozott Pénznem"), akar 25.000 Certifikatig. Az Ertékpapiroknak
meghatarozott futamidejik van.

Altalanos

Az Ertékpapirok értéke azok futamideje alatt foként a Mogottes Eszkdz aratol fiigg. Az Ertékpapirok értéke altalaban emelkedik, ha a Mgéttes Eszkdz ara
emelkedik, és csokken, ha a Mdgottes Eszkdz ara csokken.

Kamat
Az Ertékpapirok nem kamatozoak.
Tovabbi Feltételes Osszeg (Coupon)



Amennyiben nem kévetkezik be Atvaltasi Esemény, az Ertékpapir-Tulajdonos az alabbi feltételek mellett Tovabbi Feltételes Osszeget (Coupon) kap:

e Haegy Tovabbi Feltételes Osszeg Megfigyelési Nap (Coupon) (m) tekintetében Tovabbi Feltételes (Osszeq Fizetési Esemény (Coupon) kdvetkezett be,
a Tovabbi Feltételes Osszeg (Coupon) (m) kifizetésére az adott Tovabbi Feltételes Osszeq Fizetési Napon (Coupon) (m) kerGl sor.

e  Ha egy Tovabbi Feltételes Osszeq Megfigyelési Nap (Coupon) (m) tekintetében nem kovetkezett be Tovabbi Feltételes Osszeq Kifizetési Esemény
(Coupon), akkor nem ker0l kifizetésre a Kiegészitd Feltételes Osszeg (Coupon) (m).

Tovabbi Feltételes Osszeq Kifizetési Esemény (Coupon) akkor kdvetkezik be, ha az R (m) egyenld vady nagyobb, mint a vonatkozd Tovabbi Feltételes
Osszed Kifizetési Szint (Coupon) (m).

A Tovabbi Feltételes Osszeg Kifizetési Szint (Coupon) (m) a vonatkozd Tovabbi Feltételes Osszeg Kifizetési Tényez8 (Coupon) (m) és R (induld) szorzatat
jelenti.

R (m) a Tovabbi Feltételes Osszeg (Coupon) tekintetében az adott Tovabbi Feltételes Osszeg Medfigyelési Napon (Coupon) (m) érvényes Referenciadrat
jelenti.

Tovabbi Feltételes Osszeg 100% (1)
Kifizetési Tényezd (Coupon) (m):

Tovabbi Feltételes Osszeg EUR 200 (1)
(Coupon) (m):

Tovébbi Feltételes Osszeg 2030.09.18 (1)
Kifizetési Nap (Coupon) (m):

Tovabbi Feltételes Osszeg 2030.09.11 (1)
Medfigyelési Nap (Coupon) (m):

Fordulénap (Coupon) (m): 2030.09.17 (1)

Visszavaltas

Feltéve hogy nem kovetkezett be Atvaltasi Esemény, az Ertékpapirok a Véqss Kifizetési Napon a Visszavaltasi Osszeg kifizetésével keriilnek visszavaltasra
automatikus érvényesitést kovetden.

A Végs§ Kifizetési Napon a Visszavaltasi Osszeg megegyezik a Minimalis Osszegnél.
Kiedészitd meghatarozasok és termék feltételek
R (induld) Referenciadrat jelenti a Kezdeti Megfigyelési Napon.

Szamitasi Osszegd: EUR 1.000
Véds6 Kifizetési Nap: 2030.09.18
Kezdeti Medfigyelési Nap: 2025.09.16
Minimalis Osszeg: EUR 1.000

Opcionélis Visszavaltasi Osszeq:  Szamitasi Osszeg

Az Ertékpapirok atvaltasa a Kibocsatd altal: Eqy vagy tobb atvaltasi esemény bekdvetkeztekor (pl. a Mégéttes Eszkdz arjegyzése az adott Relevans
T6zsdén végledesen megszint, és Helyettesitd T6zsde meghatarozasa nem lehetsédes) (az "Atvaltdsi Esemény"), a Kibocsatd &tvalthatja az
Ertékpapirokat és visszavalthatja Gket a VEgst Kifizetési Napon a Megsziinéskor Kifizetett Osszeq kifizetésével. A "Megdsziinéskor Kifizetett Osszed" az
Ertékpapirok piaci értéke, a felhalmozott kamatokkal a VégsS Kifizetési Napig tartd id8szakra, azon a piaci kamatszinten, amellyel a Kibocsatd
kitelezettségeiért kereskednek az Ertékpapirokra hatralévs futamid6vel megegyezd idBszakban az Atvaltasi Eseményt kévetd 10 Banki Munkanapon
beldl, ahogy az a Szamitasi Ugyndk altal meghatarozasra kerll. A Megsziinéskor Kifizetett Osszeg semmilyen esetben sem kevesebb a Minimalis
Osszegnél.

Korai visszavaltas a Kibocsato valasztasa szerint: Az Ertékpapirok visszavaltasara barmikor sor keriilhet egészben — de részben nem — a Kibocsatd
valasztasa szerint az Opcionalis Visszavaltasi Osszegen, a Kibocsatd honlapjan kdzzétett Fizetd Ugyndknek és Ertékpapir-tulajdonosoknak sz6l6
értesitésben meghatarozott napon vagy azt kévetden, ha a Kibocsatd medallapitja, hogy az Ertékpapirok mindegyikének vagy egy részének a kintlévg
névértéke részben vagdy egészben kizarasra kerll a MREL Kovetelmények teljesitéséhez rendelkezésre allo, elfogadhatd kételezettségek kozil (MREL
Kizarasi Esemény).

A Feltételek médositasa: A Szamitasi Ugynék madosithatja az Ertékpapirok Feltételeit, ha egy korrekcids esemény (példaul minden, a Migéttes Eszkozt
kibocsato tarsasag vagy egy harmadik személy altal megtett intézkedés, amely, a jogi és pénzlgyi helyzet valtozasa kdvetkeztében, hatassal van a
Mogottes Eszkozre) (a "Korrekcids Esemény") kdvetkezik be.

Az Ertékpapirok statusza: A Kibocsatd Ertékpapirok szerinti kdtelezettségei a Kibocsatdnak kdzvetlen, feltétlen, nem hatrasorolt &s nem biztositott
kotelezettségét jelentik, (barmely alkalmazandd jog altal el@irt kotelezettségekre figyelemmel (tovabba a feltGkésitési eszkozokre figyelemmel, ahogy
azok az olasz jog alatt védrehajtasra kerGlnek)) azok a Kibocsatd mas nem biztositott jelenlegi és jovGbeli kitelezettsédeivel egyenranglak (kivéve azokat
a kotelezettsédeket, amelyek id6r6l iddre hatrasorolédnak a szenior kétvényekhez képest (beleértve a nem preferalt szenior kétvényeket és barmely
tovabbi, a jog altal megendedett kotelezettséget, amely a Kibocsatas Napja utan hatrasorolodik a szenior kdtvényekhez képest), amennyiben van ilyen),
és szenior kotvények esetén egymas kdzott eqyenranglak és aranyosan mindenféle preferencia nélkil rangsorolhatdak.

Hol kereskednek az Ertékpapirokkal?

P

Piacra torténd bevezetés: Az Ertékpapirokra vonatkozéan kérelem nem keriilt beny(jtasra barmilyen Szabélyozott Piacon.

Jegyzés: 2025.09.18-t0l a kdvetkezd piacokon torténd kereskedés iranti kérelem kerUl benyijtasra multilateralis kereskedési rendszer (MTF): Freiverkehr
der Borse Stuttdart (A Stuttgarti T6zsde szabalyozott nem hivatalos piaca)

Melyek az Ertékpapirokra vonatkozo legfontosabb kockazatok?

A Kibocsaté hitelkockazata és Kibocsatéval kapcsolatos szanaldsi intézkedésekkel kapcsolatos kockazatok: Az Ertékpapirok a Kibocsatonak az
Ertékpapir-tulajdonosokkal szembeni nem biztositott kdtelezettségét jelentik. Barmely személy, aki megvasarolja az Ertékpapirokat, a Kibocsatd

hite‘lképességére tamaszkodik és az Ertékpapirok szerinti pozicidjaval kapcsolatban nem &ll fenn joga vagy kdvetelése barmely mas személlyel szemben.
Az Ertékpapir-tulajdonosok ki vannak téve annak a kockazatnak, hogy a Kibocsato részben vagy egészben nem teljesiti a kotelezettségeit, amelyeket az



Ertékpapir alapjan részben vagy egészben kételes teljesiteni, példaul a Kibocsatd fizetésképtelensége esetén. Minél rosszabb a Kibocsatd hitelképessége,
annal nagyobb a veszteséq kockazata. A Kibocsatd hitelkockazatanak realizalodasa esetén az Ertékpapir-tulajdonos teljes t&kéje elveszhet, még abban az
esetben is, ha az Ertékpapirok utan lejaratukkor jar egy Minimalis Osszeg. Ezen felil, az Ertékpapir-tulajdonosok a Kibocsatora vonatkozé szanalasi
intézkedések hatalya ald keriilhetnek, amennyiben a Kibocsatd csédbe megy vagy val6szinG, hogy csédbe fog menni. A Kibocsaté Ertékpapirok szerinti
kételezettsédei nem biztositottak, harmadik személyek altal nem darantaltak, és betéteseket védd alappal vagy kartéritési alappal nem védettek.

A Piaci értéket befolyasolé tényezdkkel kapcsolatos kockazatok: Az Ertékpapir-tulajdonosok viselik annak kockazatat, hogy az Ertékpapirok piaci ara az
Ertékpapirok futamideje alatt jelent8s ingadozasoknak lehet kitéve, és hogy az Ertékpapir-tulajdonos nem tudja eladni az Ertékpapirokat egy adott
id6pontban vagy egy adott aron. Az Ertékpapirok piaci értéke, valamint az Ertékpapirok alapjan szétoszthatd 6sszegek elstdlegesen a Mdgottes Eszkdz
aratol figgenek. Ugyanakkor, az Ertékpapirok piaci értékét szamos tovabbi tényezd is befolyasolja. Ezek tébbek kézott a Kibocsatd hitelképessége,
relevans aktualis kamatlabak és hozamok, hasonlé értékpapirok piaca, az altalanos gazdasagi, politikai és ciklikus feltételek, az Ertékpapirok eladhatdsaga
és, amennyiben alkalmazandé, az Ertékpapirok hatralévg futamideje, valamint tovabbi, Mégéttes Eszkézhdz kapcsolédd, piaci értéket befolyasold
tényezok.

A Visszavaltasi Osszeghez kapcsolodé kockazatok: Az Ertékpapirok visszavaltasara lejaratkor keriil sor a Visszavaltasi Osszegen. A Visszavaltasi Osszeg
a Kibocsatasi Arnal vagy a vételarnal kevesebb lehet. Ez azt jelenti, hogy az Ertékpapir-tulajdonos csak akkor ér el hozamot, amennyiben a Visszavaltasi
Osszeq meghaladja az Ertékpapir-tulajdonos egyedi vételarat. Ha annak az orszagnak a pénzneme, ahol On ezt a terméket megvasarolja, vagy a termékkel
kapcsolatos kifizetések jovairdsara szolgald szamla pénzneme eltér a termék pénznemétdl, fel kell hivnunk figyelmét az arfolyamkockazatra. A
kifizetéseket egy masik pénznemben kapja, igy az On altal kapott végleges hozam a két pénznem kdzotti atvaltasi arfolyamtél fiigg.

Folyamatos kifizetések elmaradasabél eredd kockazatok: Minden Tovabbi Feltételes Osszeg (m) csak akkor lesz kifizethet®, ha egy Tovabbi Feltételes
Osszeg Megfigyelési Nap (m) tekintetében Tovabbi Feltételes Osszedfizetési Esemény (m) kdvetkezik be. Ha a Tovabbi Feltételes Osszegfizetési Esemény
(m) nem kévetkezik be, az Ertékpapirtulajdonos nem jogosult az adott Tovabbi Feltételes Osszeg (m) kifizetésének kdvetelésére. Fennall annak a
kockazata, hogy az Mégdttes Eszkdz kedvezétlen teljesitménye esetén nem keriil sor a Tovabbi Feltételes Osszeg (m) kifizetésére.

Részvényekkel kapcsolatos kockazatok: Az Ertékpapirok hasonld kockazatokkal jarnak az Ertékpapir-tulajdonosok szamara, mint a Mdgéttes Eszkdzbe
torténd kdzvetlen befektetés. Eqy részvény arfolyama meredeken eshet, vady értéktelenné valhat, pl. a részvény kibocsatdjanak fizetésképtelensége miatt.
Az érdekellentét lehetdségének kockazata: A relevans Kibocsato vagy az ajanlattal megbizott személyek vonatkozasaban érdekellentét merdlhet fel,
amely az Ertékpapir-tulajdonos szamara hatranyos déntést eredmeényezhet.
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4. Szakasz - Az Ertékpapirokra vonatkozé nyilvanos ajanlattételre és/vady szabdlyozott piacra torténd bevezetésre vonatkozé kiemelt
informaciok

Mely feltételek és (itemezés alapjan fektethet be a Befektetd ebbe az Ertékpapirba?

Ajanlattétel Orszagda: Bulgaria, a Horvatorszag, a Cseh Azsié: EUR 10
KOztarsasag, Magyarorszag és a Szlovak
Koztarsasag

Kibocsatasi Ar: EUR 1.010 Ertékpapironként (Azsiot Jedyzési IdGszak: 2025.07.15-t6l 2025.09.15-ig (14:00
beleértve) mUncheni helyi id6 szerint)

Kibocsatas Napja: 2025.09.18 Potencialis Befektetdk: Mingsitett befektetGk, lakossagi befektetdk

és/vagy intézményi befektettk
Legkisebb Atruhazhaté 1 Ertékpapir Legkisebb Kereskedésre 1 Ertékpapir
Egység: Alkalmas egyséd:

Az Ertékpapirokat Jegyzési Id8szak alatt kinaljak. A Kibocsatd a nyilvanos ajanlatot barmikor, indoklas nélkil megszintetheti vagy visszavonhatja.A
Kibocsaté altal felszamitott jutalékok: A Kibocsatasi Arban foglalt termékspecifikus Induld Koltségek dsszege EUR 61,1.

Miért készilt ez a Tajékoztat6?

A bevétel felhasznalasa: Az egyes Ertékpapir-kibocsatasokbdl szarmazd nettd bevételt a Kibocsatd altalanos tarsasagi céljaira, azaz nyereséq
deneralasara és/vagy bizonyos kockazatok kezelésére fogja felhasznalni.

Jedyzési daranciavallalas: Az ajanlat nem fiigg alairt underwriting (jegyzési garanciavallalasi) szerzddéstdl.

Az ajanlattételre vonatkozd lényedes dsszeférhetetlensédi okok bemutatdsa: Az UniCredit Bank GmbH az Ertékpapirok Szamitasi Ugyndke; az
UniCredit S.p.A. az Ertékpapirok Elsddleges Fizet6 Ugynoke; az UniCredit Bank GmbH az Ertékpapirok szervezGje.



